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_____- Financial She =3hli(itéC I Financial 
THE FARMERS’ LOAN & TRust| HARVEY FISK & SONS 
COMPANY ie ater THE LIBERTY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depwsitary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on dally balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Acent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore Correspondents: 
~ MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 
UEL W. POOR, President. 
ROHARLES J. WILLS, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier 


T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 





THE 

AMERICAN EXCHANGE | 

NATIONAL BANK — 
NEW YORK 


Resources over $80,000,000 





First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD 
BONDS 


ooo 


BOND BOOK NO. 1 
UNITED STATES BONDS 


BOND BOOK NO. 2 
HUDSON & MANHATTAN RR. BONDS 


Supplied on Request 


The National Park Bank 
of New York 


Organized 1856. 











i a tor ee 
Surplus and Profits. . . J 
Deposits March 4, 1915 112,000,000 00 
Prestdent 
RICHARD DELAFIELD 
Vice-Prestdents 


GILBERT G. THORNE JOHN C. VAN CLEAP 
JOHN C. McKEON WILLIAM O. JONES 


Cashter 
MAURICE H. EWER 
Manager Foretgn Department, 
GEORGE H. KRETZ 
Asststant Cashters 

WILLIAM A. MAIN ERNEST V. CONNOLLY 
FRED’K O. FOXCROFT J. EDWIN PROVINE 
LOUIS F. SAILER WILLIAM E. DOUGLAS 

HENRY L. SPARK 





HE 


MECHANICS AND METALS 
NATIONAL BANK 


60 WALL{STREET 


“4 


" Capital - - - - - $6,000,000 
Surplus and Profits - $9,000,000 
Deposits - - -.- - $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





ACCOUNTS INVITED 








NATIONAL BANK 


OF NEW YORK: 
139 BROADWAY ° 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 


HARRIS, FORBES & CO 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchange, 





TheChase National Bank 
of the City of New York 





United States Depository 
Capital : - - $5,000,000 
Surplus and Profits (Earned) - 9,688,000 
Deposits - - 150,890,000 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY, Asst. Cashier 
ALFRED O. ANDREWS, Asst. Cashier 
CHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 


DIRECTORS 
Henry W. Cannon Albert H. Wiggin 
James J. Hill George F. Baker Jr 
A. Barton Hepburn Francis L. Hine 
_ John J. Mitchell 
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Subestment Weuses and Brawers of Foreign Exchange 





J. P. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 








MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


ZORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 








Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Oircular Letters for Travelers, available in all 
parts of the world. 





Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
69 Wall Street. , 
ALEX. BROWN & SONS, BALTIMORE. 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy —y" sell egg In- 
vestment Securitics on com- 
mission. Receive accounts Investment 
ofsB 8, Bankers, Corpora- ee 
2. Manse Pins and Individuals Securities 
$ e@mg favorable terms. Collect 
¢ *@rifts drawn abroad on all points in the United 
$ tes amd Canacia: and drafts drawn in the United 
Frates on nreige countries, taaracins South Africa. 
NTERNATIONAL C > 
CERTIFICATES OF DEPOSIT 
Buy and sell Bills of Exchange 
Letters and make cable transfers on al) 
* oints. ae Fo gaarcnet om .~ 
travelers’ Credits, available in 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





‘TAILER&4@ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 


659 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 


Bought and Sold on 
Commission, 


Bereign Exchange, Letters of Credit 








Kean, Taylor & Co. 


investment Securities 





680 Pine Street 
NEW YORK 


184 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


SEW YORE BOSTON 
Letters of Credit for Travelers 
@ommercia Credits. Foreign Exchange 


Gable Transfers. 


MUNROE & CO., Paris 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


- Orders executed’for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letiers of Credit 
on 
Union of London & Smiths Bank, Limited, 
London 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Makecolliections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stok Bank» 
Limited. 


Parte I Bankers--Banque Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° e $1,000,000 
Surplus earned 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


87 William Street. 
MEMBERS N. ¥- STOCK EXCHANGE. 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 


16 William Street, - = « - New York 


Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 

John Berenberg-Gossler & Go., Hamburg. 

Marcuard, Meyer-Bore] & Cle., Paris. 

Bremer Bank Filiale der Dresdner Bank, 
Bremen, 

Issue Commercial and Travelers’ Credits. 

Buy and Sell. Bills of Exchange. 

Cable Transfers & Investment Seeurities 


Kidder, Peabody & Co. 


_ 115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 





Investment Securities 
Commercial and Travellers 
Letters of Credit 





Correspondents of 
BARING BROTHERS & CO., LTD. 
LONDON 





J. & W. Seligman & Co. 


N° 1 William Street 
NEW YORK 





Redmond ada 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as fiscal 
Agents for Corporations. 


Correspondents of: 
Londen & South Western Bk., Ltd. 
Jerdaan & Cie, Paris. 
Russe-Asiatic Bank, Hong Keng. 





Granam & Go. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonde, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia. 





THE 


CENTURY BANK 


OF THE CITY OF NEW YORK d 


RESOURCES - ~- $12,000,000 


We BUY and SELL approved Bankers Fee 
ceptances maturing within ninety days. 





Correspondence with Banks and Trust Com= 
panies solicited. 
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Inbestment and Financial Houses 





Lee, Higginson & Co. 
BOSTON | 


New York Chicago 


HIGGINSON & CO. 


Wm.A.Read& Co. 





Investment Securities 





NASSAU AND CEDAR STREETS 


MILLETT, ROE & HAGEN 





INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 








NEW YORK 
! Bank Buildings, Princes Street, 
LONDON, E. C. CHICAGO PHILADELPHIA BOSTON 
LONDON 52 WILLIAM ST, 15 CONGRESS $7 
NEW YORK BOSTON 
N. W. Halsey & Co. 
NEW YORK . Government, Municipal, Railroad 
Hornblower & Weeks CHICAGO BOSTON and Public Utility Bonds 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORK 


Boston Chicago 


Established 1888 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& (COMPANY 


111 BROADWAY NFW YORK 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street New, York 





[(HIGH-GRADE 
INVESTMENT SECURITIES 


LUDWIG & CRANE 


Suceessors te T. W. Stephens & Co. 








Investment Securities 


61 Broadway y New York 


BOND & GOODWIN 


BANKERS 





Goldman, Sachs & Co. 


Members of New York & Chicago Stock Exchanger 





HERBERT GREEN & Co. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 





3. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
909 OLIVE ST., ST. LOUIS, MO. 





Bank and Trust Co. Stocks 
P.J.GOODHART & CO. 


Members of 
N. ¥. Stock Exchange 


96 BROADWAY, NEW YORK 
326 Walnut St., Cincinnati, Ohio 





1852 ~ Members New York Stock Exchange 1914 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 
86 Wall Street, New York 


Corporation and Collateral Loans| ‘ 


Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Bostor Stock Exchange 


$0 State St. 111 Broadway  230So. La Salle@t, 
gosTen . NEW YORK ~ CHICAGO 





HARPER & TURNER 


INVESTMENT BANKERS 
STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BRQAD 
PHILADELPHIA 





Members Philadelphia Stock Exchange 


[- Piscal Agents for Cities and Corporations 





49 Wall St., New York 


Philadelphia Chicago San Francisco 
Boston (Halsey&Co.,Inc.) Baltimore 
London Geneva 





ROBINSON & COMPANY 


U.S. Government Bonds 
Investment Securities 





26 Exchange Place New York 
Telephone Hanover 5920 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated 


14 WALL STREET. NEW YORK 
PHILADELPHIA =z BOSTON DETROIE 
LONDON—William P. Bonbright & Co. 


Swe 





BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK- 
19 Boulevard des Capucines 
PARIS 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 





CHARLES FEARON & CO 


BANKERS 
Members (New York Stock Ruchange 
INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BOND 


Poagerts la RR. System 


allway System 
3383 Chestnut St., PHILADELPHIA 
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Foreign 





DEUTSCHE BANK 


BERLIN, W. 
BEHRENSTRASSE 9 TO 13 


CAPITAL AND RESERVE, $100,000,000 
M 420,000,000 
Dividends paid during last ten years : 





12, 12, 12, 12, 12, 1212, 12l2, 12l2, 1212, 12!2% 
e BRANCHES: 

Aix la Chepette, Sugsbere, Barmen, Berncaste!-Cues, 

Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 


Coblenz, ‘Cologne, *Cologne-Mulheim, Constantinople Cre- 
feld, Cronenberg, a, Dresden, Diisseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Ny oo Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, eheim, Neuss, 
Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, 
Saarbriicken, Solingen, ‘Treves, Wiesbaden 

an e 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


Banco Aleman Transatlantico 


(Deutsche Uebersesische Bank) 
CAPITAL ____--- ete 143,000 


(M 
RESERVE _____- ms, 272,800 
(M 9,546,000) 
HEAD OFFICE: BERLIN, Withelmstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 





BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: potssoet, Rio de Janeiro, Santos, Sado 
‘aulo 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 


London Agents: 


Deutsche Bank (Berlin) London Agency 
George Yard, Lombard St., 
LONDON, E. C. 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANK FORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT- 0-9 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBUR@ 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL ...... . $71428571 


A 300 000 000 

RESERVE... about $ 28571428 

rund # 120000000 

With the unlimited personal liability 
of the following partners: 

Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E, RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


———— 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL..-.-----------------M. 15,000,000 06 
Head office: HAMBURG. 
Branches: RIO DE JANETRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


“—” 











BANK FUR CHILE UND 








DEUTSCHLAND 
CAPITAL.-.-----...-.-..-.-.--M. 10,000,000 00 
A URG, WITH BRANCHES IN CHILE 

00 DE CHILE Y ALEMANTA), ANTOFA- 
Gast NCE POTION, SANTIAGO, TEMUCO, 
VALDIVIA, V ALPARAISO, VICTORIA; AND 

BANCO DE CHILE Y ALE- 
WANIA- < ON BOL NA), ORURO. 





® 


2 LONDON AGENTS: 
DER DISCONTO-GESELI- 
RNHILL, 


Oo 
OMNGOHAPT; 63 00 BO. 


The Union Discount Co. 
of London, Limited 


89 CORNHILL. 
Telegraphic Address, Udisco, London. 








pital Dital Subscribed. $10,000,000 
ribed 8,500,000 
D 4,250,000 





Capital Fund 4,000,000 
4) $5=£1 STERLING. 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 

At Call 1% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 


7The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


*@ CHRISTOPHER R. NUGENT, Manager. 








Anglo-Austrian Bank 


Established 1864. 





CAPITAL PAID UP. 
(100 Million Crowns) 


RESERVE FUND 
(1130 Million Lillion Crowns) 


Head Office in Vienna: | na: I. Strauch 
London Office: 31 Lombard Street. 


Branches in Aysteia-Binnsary: 


Czernowitz, Eger, Waikenau, 1 
Gumund, Innsbruck, Johannisbad, a Crees | A 
Karbitz, ag Karolinenthal, Klattau, | 2 
Korneuburg Laa, Lobositz, a 
Marienbad-” Pardubitz,. Pilsen Prag, 
Prossnitz, St. Poelten, Saaz Teplitz, Tetechen, 
Trautenau, Trieste, Turn, WwW ° 


eee é: 


BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital $31.200,000 
Reserve $11,640,000 
Lendon Office, 1 OLD BROAD STREET, E.6. 
West End Ageney, 12, Waterloo Place. 5.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 
BRANCHES IN ITALY: 
ACIRBALE, ALESSANDRIA, ANOONA, 
BERGAMO, BIELLA, BOLOGNA, BRESCIA, 
BUSTO ARSIZIO, CAGLIARI, CALTANISSETTA, 
CANELLI, CABRARA, CATANIA, COMO, CREMONA, 
FERRARA, FLORENCE, GENOA, IVRBA, LECCE, 
LECCO, LEGHORN, LUCOA, MESSINA, MESTRA, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA, 
PRATO, REGGIO EMILIA, ROME, SALERNO, 
SALUZZO, SANT. AGNELLO, SAMPIkR DAREN, 
SASSARI, SAVONA, SCHIO, SESTRI PONENTS, 
SIRACUSA, TERMINI IMERESE 
TREVISO, TURIN, UDINE, VENICE, VERONA, 


VICENZA. 
Agents in London for 
BANQUE FRANCAISE ET ITALIENRE POUR 
L'AMERIQUB DU 8UD, 
Buenos Ayres, Rio de Janeiro,8anPaulo,Santes,ae 
Secicta Commerciale d'Oriente, Tripoli. 














Swiss Bankverein 


Sch weizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, Herisau, 


ltorschach, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch .-.--.-..-.-11 Regent Street, 
Waterloo Place, S. W. 


‘ 


Capital paid up, Frs.82,000,000 
Surplus, . . . Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = = = LONDON, E. C. 
Cable Address—Natdis, London. 
Subscribed Capital.-...---..... -.$21,166,625 
Paid-up Capital-.-.-...--...-.0.-- 4,233,326 
Reserve Fund. -----.-------------- 2,525,000 


x ($5—£1 STERLING. ) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
m deposit are as follows: 

At Call 14 Per Cent Per Annum. 
At 3 to Y or 14 Days’ Notice, 14 Per Cent. 

Approved bank ana mercantile bilis discounted 
Money received on deposit at rates advertised 
trom ime po Pues and for fixed periods upon 
specially agr t 

Loans eranted on eps on approved negotiable securities. 

PHILIP HAROLD WADE Manager. 








AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817.) 


Paid-up Capital ELE Oya oe te a $17,500,000 
Reserve Fund.......-............ 000 
Reserve Linpiity of Proprietors... 17,500,000 

$47,600,000 


Aggregate Assets 30th Sept., 1914_$253,965,865 
J. RUSSELL FRENCH, General Manager. 


347 BRANCHES and AGENCIES in the Aus- 
~ eee 





tralian States 
Guinea), and London. a en 
ane ‘Bank etd description e¢ 


AUoel ugtratian ‘Banking Dustbeas Credits arranged. 


Head Office; London Office; 
GEORGE STREET, 29, TH READNEEDLE 
SYDNEY STREET, E. C. 


THE UNION BANK OF AUSTRALIA Limited 


Ne sang 1837 Incorporated 1880 





Capita 
Se a and Issued_.-_-..-.---.- £6,000,006 
Paid-up Capital £2,000, ee 


Reserve Fund. -. £1,930, 008 | eter £3,930, ose 
Reserve Liability oi Proprietors. --- £4,000,000 





Total Capital and Reserves-...... £7,930,000 
The Bank has 40 Branches in VICTORIA. 37 in 
NEW SOUTH pry cALLA "2B. in WESTER 
14 in SOUTH in WESTERN 
AUSTRALIA, Fy in d 42in NEW 

EALAND an ey AN PAPUS (BRITISH 


NEW GUINEA ). 


Head Office: 71 CORNHILL, LONDON, E. C. 
anager—A.C. Willis. 
Assistant Manager—W. J. Essame. 


BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igrech| New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americas 
banks and transacts a general banking business. 


Capital. $1,000,000 





Wiener Bank - Verein 


ESTABLISHED 1869, 
$30,395,100 


CAPITAL (fully paid) - - 
RESERVE FUNDS - - - $9,726,444 


MEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Brinn, Budapest, Budweis, 
Carlsbad, Czernowitz, ‘Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 
Jigerndorf, Klagenfurt, Krakau, Lem- 
berg, Mihr-Ostrau, M arienbad, M eran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. P6l- 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, ‘Wr. Neustadt 

and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 


Hong Kong’& Shanghai 


BANKING CORPORATION 
Paid-up Capita! ----$15,000, 
Reserve Fund ts Gan. 818,000/000|----$38,000,008 

In Bliver.. 18,000,000, 
16,000,068 
GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET- 


TLEMENTS, INDIA “y 
WADE GARD’NER, Agent, 36 Wall St. 








INTERNATIONAL BANKING 
CORPORATION. ™fw'forn 


CAPITAL & SURPLUS, $6,500,000 
Buy and Sel] Sterling and Continental Bxokangs 
and Cabie Transfers. Negotiate, Draw oF 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 


Branches at London, Bombay .Caicutta, Singapore, 
Cantos, Hong Kong, Manila, Cebu. Shanghal. 
Peking. Hankow. Kobe, Yokohama, Sen Frea- 

- cisco, Panama. Coles. 
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Canadian 





Canadian 
Manicipal Bonds 


We invite correspondence 
regarding Canadian Municipal 
i Debentures to yield from 


5% to 6% 
Wood , Gandy 
G ©. 


[Toronto Saskatoor, 
14 Cornhill, London, E.C. 





eS - 


“Canadian Financial Situation” 


A beief Monthly Review, dealing with fundamen- 
tals. Sent free on request to Firms and Investors. 


Greenshields & Company 


Members fontreal Stock Exchange. 
Dealers in Canadian Bond Issues. 
16 St. Sacrament St., Montreal; London, Eng. 


— Foreign 


NATIONAL BANK 
OF CUBA 











Capital, Surplus and \ 
ndivi Profits - - {$6,400,00C | an 
Assets - - + - = = 38 ,000 ,000 
Cash - - - - - = «= 13,500,000 
HEAD OFFICE—HAVANA 
Branches 


84 GALTANO ST., HAVANA. 
232 MONTE ST., HAVANA 


PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 
CARDENAS, SAGUA LA GRANDE, 

CIENFUEGOS, CAMAGUEY 
MANZANILLO. SANCTI SPIRITUS, 
GUANTANAMO, CRUCES, 
SANTA CLARA, HOLGUIN, 
PINAR DEL RIO, COLON, 
CAMAJUANT PLACETAS, 
CIEGO DE AVILA, TRINIDA 
MATANZAS, SANTO DOMINGO, 
SANTIAGO, GUINES, 
CAIBARIEN GIBARA 
GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Eunds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 














AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





Adrian H. Muller & Sou 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 
oF 


STOCKS and BONDS 


EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid_up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,232,669 


Head Office—Montreal. 


H. V. MEREDITH, President 
Sir Fred’k Williams-Taylor, Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 

% x. REEvaN. pa 

J. T. MOLINEUX, oe. 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; issue Commercial and Trav- 
elers’ ts, available in any part of the world; 


issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 
Cc. 


London Offices, 47 Threadneedle St., E. 
9 Waterloo Place, Pall Mali, Ss. W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 183 











Znsergeuabee by Royal Charter in 1840 

ork Agency opened 1 
------------£1,000,000 Sterlin 

Reser eserve . a £620,000 Sterling 


Head O 
5 Gracechurch Stree Tondon, E. 0. 


New ok Office: 52 Wall Street, 
OLIVER Agents 
Mg o HARRISON 
mi Sell Sterling and Continental Exchange 
Transfers. Grant Commercial 
Travelers’ Credits and Cheques, available in any 
| of c_.% = rafts on and make 
of Canada. 
Agents a nco de Londres y Mexico, 
Mexico City and Branches 


Merchants’ * Bank of Canada 


HEAD yt esa MONTREAL 








PAID-UP CAPITAL..--...-.._.-.. wy 000 
R See FUN AND. UNDIVIDED 
PROP EE Beccccccwccesccccccccccs 7,248,134 


rags * toy OFFICE, 63 and 65 Wall St. 
RAMSAY 
Os MOROORALL, |4sents. 
220 branches in Canada, extending 
—— to the Pacific. Good facilities for effect- 
ms prom ~ t coliections in Canada. Buy and sell 
Sterling Exchange and Cable Transfers. Isuse 
mercial and Travelers’ Credits available ip 
any part of the world. 
Agents in London Joint Stock Bank, Ltd. 
Great Britain| The Royal Bank of Scotaldnd 


C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS, 








CO. Meredith, President; O. B. Gordon. Vice-Pres 
CO. BR. Hosmer, Wm. McMaster, 

oy O. Macarow, a? McLennan. 
jin. A. E. Holt. 

A. P. B. Williams, Sec. J. M. Mackie, Treasurer, 


112 St. James St. 


46 Threadneedle St, 
MONTREAL 


LONDON, E.C 





Canadian Securities 


THE 


CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $15,000, 0G 
REST 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchenss 
4 Calts Transfers. Collections made at 
po. 

Travelers’ Cheques and Letters of Credit issued, 
available in all parts of the world. 


Banking and Exchange ne of every de 
scription transacted with Canada 





LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. ‘ 


THE BANK OF NOVASCOTIA 


(Incorporated 1832)}4 Hames 
PAID-UP CAPITAL 36,500,000 
RESERVE FUND 
TOTAL _— Oftice, Hi mmpnoccnenes 95,000,000 


ax, N.S. 
. Toronto, Ont. 











sof ienergl, Manasere ¢ 

ba, Jamaica, Porto Rico, and in Boston, Cht- 
cago and N: New York. Commercial and Travelers’ 
Credits issued. available in all poems & Ge wees. 
Bilis on Canada or West est Indian ches fst 
United States. 


New York Agency, we Wall Street, 
Patterson, 


in pare nents ondon er sal Bank,Ltd, 


and | fy Sonteng"*} Royal Bank of Scotland. 











THE 
Established 1869. 
Capital Paid ‘Up..-- = $11,560,000 
Reserve Funds-------$13,174,000 
Head Office... . Montreal 
SIR HERBERT 8. HOLT, E.L. PEASE, 
President. Vice-Pres. & Gen. Manager. 
Branches an erommnoes the DOMINION OF CAN- 
ADA and N DLAND; in HAVANA ané 
all ts in CUBA. PORTO RICO and 
DOMINIO REPUBLIC: in BAHAMAS, Nas- 


sau; BARBADOS, Bridgetown; JAMAICA, K 
ton; TRINIDAD, Port of Spain and San Fern 
BRITISH HONDURAS, Belize; BRITISH 
GUIANA, Georgetown and New sterdam 


LONDON Coun deen tC. Buildings, 


New York ee LN 4 eeetge S| & Cedar Sts. 


— 





Murray, Mather & Co. 
TORONTO 


‘IN. B. Stark & Company 


MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 





Canadian 
Government, Municipal 
and Corporation Bonds 
Dommon SECURITIES 
CORPORATION- peo Robt 


-RONTO. MONTREAL.LONDON.E?M 














W. GRAHAM BROWNE & CO. 5p ereres qereane 
222 St. James Street 52 Broadway 50 Congress St. 
MONTREAL 
Correspondence Solicited 
—  ——— | 





F. WM. KRAFT 


LAWYER. 
Bpecializing tn Examination of 
Municipal and Corporation Bond 


617-620 HARRIS TRUST BUILDING, 
111 WEST MONROE STREET 


CHICAGO, ILL. 
W. H. Goadby & Co. 


MembersNew York Stoek Ezchen 
NO.74BROADWAY NEW YOKE 
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Bankers and Brokers Bankers & Brokers outsive N. VD. 
ST. LOUIS 


ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street. NEW YORK 


SARTFORD 


BALTIMORE CHICAGO 





C.E. MITCHELL & CO. 


INVESTMENT 
SECURITIES 


a 


37 Wall Street New York 





C. I. HUDSON & CO. 


Wos. 34:36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


™LEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


? Well Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


63 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 
BOSTON 


PHILADELPHIA SPRINGFIELD, MASS, 


CHICAGO 





Curtis & Sanger 


MEMBERS 
NEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 


Bank Acceptances 
Commercial Paper 


Investment Securities 


49 Wall Street 
NEW Y 


Eeston ORK 


Chicago 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE. CO. 


(Paid-Up Capital and Surplus, $13,500,000 
71 BROADWAY, NEW YORK 





MEGARGEL & Co. 


Investment Bonds 


35 Pine Street 
« New..York 


The Rookery 
Chicago 





Established 1866 


H. F. BACHMAN & CO. 


—_——— 


BONDS FOR INVESTMENT 





1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 





ESTABLISHED 1865. 


AM Kre£Co 


5 Nassau St., 
BANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 
Tax-exempt Guaranteed & Preferred 
Railroad & Telegraph Co. Stocks. 








J.S.Farlee H.L. Finch W S. Tarbels 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANG: 
Brokers and Dealers in 


INVESTMENT SECURITIES 
6 BROADWAY, NEW YORK. 


H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST., 





Transact a General Investment and Stock 
Exchange Business 








GEO. B. ECWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 
FOR SALE.—Timber, Coal, Iron, Ranch and 
other properties 
Confidential Negotiations, | “haventiontions. 
Settlements, Purchases of Property. 
United States, West Indies, Canada, Mexico 








A.G.EDWARDS & SONS 
1 Wall Street — 
im St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


111 West Monroe St., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P. MILLER Jr. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 
Local Securities 
Gas, Elec. Lighting & Railway 
Bonds and Stocks 








BODELL&CO. 


Soston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Value 


Quarteriy bulletin free on request 








Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 





Dealers in 
Bonds, Stocks and Local Securities. 








BOSTON 





PINGREE & CO, 


19 Congress St., Boston 


Public Utility Bonds 








NEW HAVEN, CONN. 





THECHAS.W.SCRANTONCO, 
INVESTMENT BROKERS 
103 Orange St., New Haven, Conn. 


DEALERS IN 





CONNECTICUT SECURITIES 
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Bankers and Brokers outsive Mew Werk 





CHICAGO 


eNEBAUL ™ Tooorperstee 
oeen Seen BANK me 


© anp trustcompany © 
“Corner Clark and Randolph Streets, Chicago. 
Capital and Surplus, $1,750,000 


64% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &0. 


Write for Bond Circular F.25. 
‘Oldest Banking Housein Chicago. AState Bank. 


Founded 





Sanrorp F. Harris & Co 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Telephones{ Qystomatic 580-828 





John Burnham & Co. 


Chicago New York 





O. Slaughter & & Co. 


BANKERS AND BROKERS 
110 WEST MONROE STREET 
CHICAGO, ILL. 


Az York ett on Es Exchange 
Members gross pees ork, tock, Excha — 


Ohorchants’ Exchange. 
Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON&CO, 


834 SOUTH LA SALLE STREET 
CHICAGO 








A: RAWSON WALLER 
INVESTMENT SECURITIES 
210 SOUTH LA SALLE STREET 

CHICAGO 


A. G. Becker & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


Ss. W. Cor. Monroe & La Salle Sts.. Chicage. 
__ MEMPHIS 7 


~~ JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue 
MEMPHIS, 











TENN 








BUFFALO 


JOHN T. STEELE 
BUFFALO, WN. Y. 
Government, Municipal 
and Corporation Bonds 
SPEOIALISTS IN 
Buffalo and Western New York Securities 


NASHVILLE 


HENRY S. FRAZER 


NASHVILLE 


Seuthern Ice Securities 
Cumberland Telephone Bonds 














£0S ANGELES 


SAN FRANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantia! asscte 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 








PORTLAND, ORE. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIs 
NEW YORK 


Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPECIALTY 








Sherman EB. Hall O. Hunt Lewk 


HALL & LEWIS 
Investment Bonds 


Levis Bullding. PORTLAND, ORE. 








SAINT PAUL 


Edwin White R. I. Farrington 
W. 8. Grubbs Special Partner 


White, Grubbs & Co., 


INVESTMENT BONDS 
State Savings Bank Bldg., St. Paw 





TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





Quotations and Information Furnished es 
Pacific Coast Securities 
Established 1858 


SUTRO & CO, 


INVESTMENT BROKERS 
ae ne St. San Francisco Stock ané 
Montgomery 


J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 
Herzog & Glazier 
24 Broad St., New York. 


8. B Stock & Bond. Ex. "Sin FRANCISCO.” 
Pacific Coast Securities 


BYRNE & McDONNELL 


Members 








New York Stock Exchange 
San Francisco Stock and Bond Exchange 
Direct Private Wire to New York 


60 Broadway 
NEW YORK 


MAX I. KOSHLAND 
Pacific Coast Securities 


Member 
Ban Francisco Stock and Bond Exchange 
Merchants’ Exchange Building 
SAN FRANCISCO 


242 Montgomery St., 
SAN FRANCISCO 











F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 














MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN. 

Original Purchasers of City ef Minneapolis 
and high-grade Northwest Municipal Bonds. 
Twin City Rapid Transit Ce. 5% Bends. 

Minneapolis National Bank Stocks. 


—_——~ ET 














INDIANAPOLIS 


BIRMINGHAM 


OTTO MARX & Co. 


BANKERS 





Birmingham, Ala. 


Southern Investment Securities 





NORFOLK, VA. 


MOTTU & CO, 


Established 1393. 
ORFOLK, VA. NEW YORE 
—_ ~ Oe bresdece 


PARIS, 224 Rue de Rivoll 
INVESTMENTS 








BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
INCINNATI CHICAGO 


Investment Securities 


Traction, Gas and Electric 
Lighting Bonds and Stocks 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Pletcher Amer. Bank Bidg.. INDIANAPOLIS 











_______ MILWAUKEE 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 








____ AUGUSTA 


‘JOHN W. DICKEY ; 


BROKER 
AUGUSTA, GA. 








Nashville Railway Bonds 
City of Nashville Bonds 





Southern Securities 


Established 1886 4 us . ELS 





ATLANTA 





Georgia State Bonds 
(NEW ISSUE) 


Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 








LOUISVILLE 


J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 
STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents; WALKER BROS., 





71 B’way, N.Y. 








MOBILE 


MACARTNEY & SCHLEY 
STOCES AND BONDS. 








MOBILE, ALABAMA 








vill 
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Current Bond Inquiries 





F, J. LISMAN & CO. 


Members New York and 


Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 108 So. La Salle“St., CHICAGO 
Hartford National Bank Bldg., HARTFORD 
Northwestern Terminal 5s, 1926 
Leroy & Caney Valley 5s, 1926 


WE DEAL IN 


West Side Belt 5s, 1937 


St. Louis Transit 5s, 1924 
Central Branch Ry. 4s, 1919 


Evansville & Terre 
Southern Indiana 4s, 


Haute—All Issues 
1951 


Cincinnati Dayton & Ironton 5s, 1942 
Green Bay & Western Deb. ‘‘B’s” 
Baltimore Chesapeake & Atlantic 5s, 1934 
Maryland Delaware & Virginia 5s, 1955 
Chicago Rock Island & Pacific—Choc. Coll. 4s, 1918 


AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 
Dealers in 
High Grade Bonds 


5 Nassau Street, New York 
"Phone 9165 Rector 





Union Pac. Ist 1. g. 4s, 1947 
Long Island ref. 4s, 1949 
Atch Trans. S. L. 4s, 1958 
Kan. City F. S. & M. 6s, 1928 
Sou. Pac. ref. 4s, 1955 





WE WILL BUY 
NEW YORK CENTRAL 
RIGHTS 


NEWBORG & CO. 


Members New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 





West Virginia Traction & Elec. 5s, 1915 
General Asphalt Co. Debenture 5s, 1916 
Binghamton Gas Works First 5s, 1938 
Mahoning & Shenango Ry. & Lt. 5s, 1916 


SAMUEL K. PHILLIPS 


421 Chestnut Street, PHILADELPHIA 


WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 





Chic. St. L. & N. O. 1st 5s, 1951 
' Erie lst Cons. 7s, 1920 

C. B. & I., Ill. Div. 3%s, 1949 
Houston & Texas Cent. 4s & 5s 
Oregon Short Line 5s & 6s 
Brunswick & West. 4s, 1938 








Public Utilities 
in growing com- 
muuities bought 
and financed. 
@Their secur: 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 


























6 NASSAU STREET 


South Pacific Coast 4s 





GARTENLAUB & CO. 


Louisville & Nashville Coll. 5s 


Wabash Detroit & Chicago 5s 
Vicksburg & Meridian 6s 
Indianapolis & St. Louis 7s 
Memphis Union Station 5s 
Long Island Refunding 4s 
Southern Ry. Memphis Div. 5s 


TEL. RECTOR 9440 





Portland Ry. Lt. & Power 5s 
Citizens Gas & Electric 5s 
Lake Shore Electric 5s 
West Va. Tract. & Elec. 5s 
Los Angeles Ry. Corp. 5s 
American Public Utilities 5s 
Norfolk Southern Ref. 5s 
J. Spencer Turner 6s 

Los Angeles Pacific Ry. 4s 
Houston Elec. 5s 

Col. Lond. & Springfield 5s 
Blue Ridge Elec. 5s 

Helena Lt. & Ry. 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 





UNION PACIFIC RR. CO. 
Warrants 
NEW YORK CENTRAL 
Rights 
PACIFIC GAS &‘ ELECTRIC 
Stock 





SUTRO BROS. & CO. 


«4 PINE 8ST., NEW YORE 
Members of New York Stock Exchange 





We offer 
Railroad Equipment Bonds 
Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
84 Pine Street, 
NEW YORE. 








WE OFFER 
Penn. RR. Equip. 4%s, 1920-23 
Erie RR. Equip. 5s, 1918-1922 
Illinois Central Equip. 4'%s, 1922 
Missouri Pacific Equip. 5s, 1917-18 
Seaboard Air Line Equip. 5s, 1916 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
31 Nassau Street, N. Y- Tel. Cort. 632 


WE OFFER 
$130,000 
Acquackanonk Tp., N.J. 
4s due Feb. 19456 
Circular on Request 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N. J. 











NEW YORK CENTRAL 
“RIGHTS” 


Bought and Sold 





Scamp &(FALLATIN, 
Members of the 
New York Stock Exchange 


111 Broadway 
New York 
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West Virginia Trac. & Elec. 5s 
Jackson Light & Traction 5s 
Portland Ry., Light & Power 5s 
Helena Light & Ry. 5s 

St. Louis Transit 5s 

Eastern Pennsylvania Power 5s 
Detroit Jackson & Chicago 5s 
Burlington Ry. & Light 5s 
Birmingham Ry. Lt. & Pow. 4%s 
Memphis Street Railway 5s 
Augusta-Aiken Ry. & Elec. 5s 
Ft. Worth Power & Light 5s 
American Cities 5s & 6s 
Citizens Gas & Electric 5s 
Carolina Power & Light 5s 


HOTCHKIN & CO. 


«3 State St.. BOSTON 34 Pine St., NEW YORE 
Roston Tel. Main 460 New York Tel. John 3580 


Direct Private Telephone Between 
New York and Boston 





PPL LPL LSA AA 





Erie RR., Erie & Jer. RR. 6s, due 1955 
Genesee Riv.RR.6s,due1957 
Erie RR. Co. 5% Notes, due 1916 
Big Four Ry. Equipment 5s, due 1929 
Can.Nor.Ry.Eq.4\4s,“F1’’, due 1919 
Can.Nor.Ry.Eq.5s, ‘Hi’, due 1921 





BIOREN_ & CoO. 


314 Chestnut Street 
PHILADELPHIA 





$115,000 
STATE OF OKLAHOMA 


COUPON OR REGISTERED 44% % BONDS 
To Yield 4.25% 


To opt'l date (814 years) and 444 % thereafter 
Most attractive State bond in the market 


Full Particulars on Request 


W.N.COLER & CO. 


43 Cedar Street 
NEW YORK 





New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 


INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 





Little Rock Jct. Ry. 6s, April 1916 
Dul. R. L. & W. ist 5s, Jan. 1916 
Peoria Ry. Term. ist 4s, 1937 


BURGESS,LANG&CO, 
BOSTON. INVESTMENTS rp aay a } 


60 State St 





Irving National Bank 

National City Bank 
German-American Insurance Co. 
Mortgage Bond Company 
Guaranty Trust Co. 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Reotor 








Tax Exempt 
Guaranteed Stocks 


Boseph GHalker & Sous 


Members New York Stock Exchange. 


Private Wire to Philadeiphisa 





Write for March list 
Describing 50 issues of 


County—City—School 
BONDS 
yielding 444% to 6% 


The Hanchett Bond Co. 


CHICAGO 
39 South La Salle Street 


Municipal Bonds (Exclusively) 





San Antonio Gas & Elec. 5s, 1949 
San Antonio Trac. 5s, 1949 
Republic Ry. & Light Com, & Pfd. 
Kings Co. El. Lt. & Pow. 5s & 6s 
Denver Gas & Elec. 5s & 6s 


Williams, Dunbar& Coleman 


60WallSt. ‘Phone5980Hanover New York 


SWARTWOUT anp 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE 





44 Pine Street New York 





Kansas City Terminal ist 4s, 1960 
St. Louis Rocky Mt. & Pac. 5s, 1955 
Louisv. & Nashv., St. Louis 3s & 6s 
Evansville & Terre Haute 5s & 6s 
Pere Marquette Issues 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 





WANTED 


East Ohio Gas Co. First 5s, Due 193% 
Columbus Street Ry. ist5s, Due 1989 
St. Paul City Cable Cons. 5s, Due 1937 


RIGGS & McLANE 


82 South Street 
BALTIMORE MARYLAND 





Dayton Lighting Co. 5s, 1937 
Dayton Pow. & Light Co. 5s, 1941 
Cent. N. Y. Gas & Elec. Co. 5s, 1941 
Seattle Lighting Co. 6s, 1920 

Enid Electric & Gas Co. 6s, 1920 


H. L. NASON & CO. 
55 Congress St., BOSTON, MASS. 


STANDARD 





Standard Wire, "Phone 

Oil Stocks or Write for 

Bought and Sold | Quotations 
At Best and 


Market Prices. L Information. 
CARL. H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4, Broad. 25 Broad St., N.Y. 





SAFE INVESTMENTS 


Cleveland, Ohio, 4s 
Dallas, Texas, Gold 44s 
Seattle, Wash., Gold 5s 
Canton, Ohio, 5%s 


Details on application 


C. KE. DENISON & CO. 


BOSTON and CLEVELAND. 





City of Galveston, Texas 


Municipal Building 5s 
Maturing serially 1923 to 1945 
Price, Par and Interest 


Bolger, ‘Mosser & Willaman 
29 South La Salle S8t., CHICAGO 


NEW HAVEN RAILROAD 


“PAMPHLET OF KNOWLEDGE” 
FREE 


FOSTER & ADAMS 
Members N. Y. Stock Exchange 
, Business established 1880 
2 Wall Street 
New York, N. Y. 








Chesapeake & Ohio Equipm’t 4}4s 
Canadian Pacific Equipment 4s 
Erie Railroad Equipment 44s 
Erie & Jersey ist 6s, 1955 


GEO. S. FOX & SONS 


Commercial Trust Building, 
PHILADELPHIA, 
Members New York & Phila. Stock Exchanges 





Birmingham Ry.& Lt.4 4s, 6s & Notes 
Memphis St. Ry. 5s, 1945 & Notes 
Portland Railway 5s, 1930 
Rochester Ry. & Light 5s, 1954 
Texas Power & Light 5s, 1937 
Tri-City Ry. & Light 5s, 1930 


MILLER & COMPANY 


Members New York and Chicago Stock 


Exchange: 
29 B’way *Phone 3020 Rector New York 





SOUTHWESTERN MUNICIPALS 


Missouri 
Arkansas 
Texas 
Louisiana 


We have special facilities for investi- 
gating them, ample _ resources for 
handling them, and a large clientele 
of buyers interested in them. 


Inqutries solicited. 


Mississippi Valley Trust Co. 


ST. LOUIS 
Capital, Surplus & Profits over $8,000,000 











Chicago Rock Isl. & Pac.—Choctaw 4s, 1915-1918 


Chicago Burl. & Quincy “Joint” 4s 


Lake Erie & Western Ist 5s 


Galveston Har. & San Ant.—M. & P. div. 5s 
Western New York & Pa. 4s & 5s 
International & Great Northern 5% Notes, 1914 
New Orleans Texas & Mexico 5s 
Southern Bell Telephone 5s 
Illinois Central 4s, 1952, 1953 & 1955 
New York Central Refunding 4s 


St. 


Louis & San Francisco Issues 


Pere Marquette Issues 


Cinc. Ham. & Dayton Issues 


SAM’L GOLDSCHMIDT 


"Phones 5380 1-2-3 Broad 


25 Broad Street 
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Financial 








Authorized Capital 
$10,000,000.00 


CALDWELL HARDY, Norfolk, Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 


Securitics Corporation General 


1338 Chestnut St., Philadelphia 
111 Broadway, New York 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 
P. M. CHANDLER, President 
W..H. SHARP, Vice-President 


G. W ROBERTSON, Vice-President 
J. & TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


Issued 
$5,021,875.00 


F. W. ROEBLING Jr., Trenton, N. J. 
W. H. SHARP, Philadelphia . 

EDW. D. TOLAND, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 














Acts as 
Executor, 
Trustee, 
Administrator, 
Guardian, 
Receiver, 
Registrar and 
Transfer Agent. 


Girard 





Interest allowed 


on deposits. E. 








PHILADELPHIA 


CAPITAL and SURPLUS, $10,000,000 


Trust Company 


Chartered 1836 


B. Morris, President. 














Clark L. Poole & Co. 


Municipal, Corporation 
and 
Timber Land Bonds 


Bank Floor Westminster Bldg. 
CHICAGO 





FIRST MORTGAGE 


Real Estate Loans negotiated on Dallas 
Improved property, netting 6 and 7%. 


Cerrespondence Invited. 


Stiles, Thornton & Co 


Mertgazge Brokers DALLAS, TEX. 





BRANDELL KENMORE & CO. 


CCOUNTANTS 
A DITORS 
NALYSTS 


TURKS HEAD BLDG., PROVIDENCE, R. |. 


STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILN STREET 
NEW YORK CHICAGO 
SNASSAU ST, FIRST NAT. BANK BLDG, 





H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bidg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop-|”* 
erties. 


Examinations and Reports 





Utility Securities Bought and Sold 





Sinancial 


ees ALLL 


The New York New Haven & Hart- 
ford Railroad Company. 





To the Stockholders of 
The New York New Haven & Hartford Railroad 
Company: 

NOTICE is hereby given that a special meeting 
of the stockholders of The New York New Haven 
& Hartford Railroad Company will be held at 
Harmonie Hall, 9 Elm Street, in the city of New 
Haven, Connecticut, on SATURDAY, THE 
24TH DAY,OF, APRIL, 1915, at twelve o'clock 
noon," <to consider and act upon the following 
propositions: au ate 

1. To reduce the capital stock of this Company 
from 1,800,170 shares to 1,571,179 shares by 
retiring and canceling 228,991 shares now in 
this Company’s treasury. 

2. To accept the amendment to the charter 
of this corporation contained in an Act of the 
General Assembly of the State of Connecticut, 
approved March 19th, 1915, entitled ‘“‘An Act 
amending the charter of The New York New 
Haven & Hartford Railroad Company,"’ and to 
authorize the directors to exercise the powers 
therein conferred. 

3. To accept the amendment to the charter 
of this corporation contained in an Act passed 
by the General Assembly of the State of Rhode 
Island and Providence Plantations at its Janu- 
ary Session, A. D. 1915, and approved March 26, 
1915, entitled ‘‘An Act in Amendment of and in 
addition to an Act entitled ‘An Act to Incorporate 
The New York New Haven & Hartford Rail- 
road Company, a Corporation in this State,’ 
passed by the General Assembly at its January 
Session, A. D. 1893." 

4. Te authorize the issue of bonds by this 
Company as successor to the New York Provi- 
dence & Boston Railroad Company and as suc- 
cessor to the New Haven & Northampton Com- 
pany, pursuant to the terms of and for the pur 
poses set forth in the mortgages of said companies, 
dated April Ist, 1892, and June Ist, 1906, re- 
spectively. 

Only stockholders of record at the close of busi- 
ness April 10, 1915, will be entitled to vote. 

Dated at New Haven, Connecticut, the 3d day 
of April, 1915. 

By order of the Board of Directors, 

A.E. CLARK, Secretary. 





Capital Requirements 


Our methods command the ac- 
tive cooperation of banks and 
bankers, for the reason that our 
work always builds up— never 
tears down. The net result is a 
general stimulation of trade in the 
community. 


We are in a position to assist sound 
manufacturing enterprises, needing addi- 
tional capital to provide for legitimate 
expansion. 


The Geiger-Jones Co. 


Investment Bankers 
562 Market Ave., North Canton,Q, 





Prospects of Peace 


Matters of commerce and trade are among 
the most potent causes of modern wars. Con- 
ditions controlled by one group of nations whick 

economic others 


tmpede the of 
obnoxious and in ‘. cases intolerable 
Uniess such conditions can . the im- 
nation will qtherwine fen’ to them 
“status quo" which retards growth can not be 
long maintained. 


Control of international trade routes with 
increase trad 


erous 
peace at times. When such set a limit to the 
~ growth of other nations, war is in- 


The surest way to prevent war is to remove 

ne Cope to war. Hence, lasting peace re- 
neutralization of trade routes with 

yal. not to add to present internstiena! 
trade barriers, except through an international 


iy supporved. 
nation should 
be prepared to ight to defend tell Can it be done? 


These questions are discussed Ww. 
Babson's TK, 2. ys" Future of World eace” 
156 containing 12 remarkebie 
charis. ead it ae and be prepared for the future. 
Send one dei the Babson al Or 
= Wollesien Hills. yo a 

sent pr or, what ts 


Orderi from your own Book] Seller. 
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Div Bends 
THE KANSA s ory SOUTHERN RY. CO. 
No 25 Sten yl New York, March 3, 19 
A quarterly dividend ot ONE PER ONT 
{1%) this day been d se oe 
erred Stock of this on Ba na 
of th year, payable 
sho. 15, 1915, to stockholders ef preeord at 
3: omee D m., March 31, 


1915. 
yment of fy dividend will be 
uaa to fe Eee ¢ & 2 acaeeases last fur- 
nished to the bier se Ro 
AND, Secretary. 


HOUGHTON COUNTY ELECTRIC LIGHT CO. 


Houghton, Michigan. 
PREFERRED DIVIDEND NO. 25 
COMMON DIVIDEND NO. 20 

A semi-annual dividend at the rate of 6% per 
annum, amounting to seventy-five cents (75c.) 
per share on the preferred capital stock, and a 
semi-annual dividend at the rate of 5% per 
annum, amounting to sixty-two and one-half 
om (62 ge -) per share on the common capital 

ughton County Electric Light Com- 
pany ol. been declared, both payable May 1, 
to Stockholders of record at the close of 
business April 15, 1915 
STONE & WEBSTER, 
Transfer Agents. 


DALLAS ELECTRIC COMPANY 


Dallas, Texas. 

FIRST PREFERRED DIVIDEND NO. 4. 
SECOND PREFERRED DIVIDEND NO. 4 
A semi-annual dividend of $3 00 per share on 
the first preferred ca stock and a semi- 
annual dividend of $2 er share on the second 
preferred capital stock a Dallas Electric Com- 
Pere. have been declared, both wis April 12, 
to Stockholders of record at the close of 

business April 2, 1915. 
STONE & WEBSTER, 
Transfer Agents. 


JACKSONVILLE TRACTION COMPANY, 


Jacksonville, Florida. 
PREFERRED DIVIDEND NO. 17. 


A quarterly dividend of $1 50 per share has been 
declared on the ane capital stock of Jackson- 
vv Traction Company, payable May 1, 1915, 

Stockholders of record at the close of business 
‘April 15, 1915. 
STONE & WEBSTER, 
Transfer Agents. 


THE LOWELLELECTRIC LIGHT CORPORATION 


Lowell, Massachusetts 
DIVIDEND NO. 76. 


me dividend of $2 00 per share has 
eclared on the capital stock of The Lowell 
hectic eee BL i Me poe payable May 1, 1915, 
to record at the close of business 
April 17, 1915. 


STONE & WEBSTER, 
Transfer Agents. 


UNITED SrATtS —— COMPANY 


wy? York. April Ist, A916. 
The Board of Directors of the United States 
— Company has this day declared from its 
rofits a areurhy dividend of Two Per Cent 
@% on the First Preferred Stock, a quarterly 
vidend of One and One-half Per Cent (1% %) 
on the Second Preferred Stock, and a quarterly 
dividend of One and One-half Per Cent (1 % OS on 
the Common Stock of the Company, to 8 
holders of — at 3 P. M. on hursda,; 
yable without closing of the rape 
fer Books, pril 30th, 1915. 
W. G. PARSONS, Treasurer. 


UNITED FRUIT COMPANY 


DIVIDEND NO. 68. 

A quarterly dividend of two per cent on the 
capital stock of this Company has been de 
clared, payable April 15th, 1915, at the office 
of the Treasurer, 131 State Street, Boston, Mass., 
to stockholders of record at the close of business, 
March 25th, 1915. 

CHARLES A. HUBBARD, Treasurer. 


American Malt Corporation. 


15 Exchange Place, Jersey City, N. J. 
Dividend No. 14 of One Per Cent on the Prefer- 























red Stock is payable May 3d, 1915, to Stock- 
holders of of April 15th, 1o1 oa 
1017 nsfer books close at 3 P. , April 15th, 


HENRY EGGERKING, Treasurer. 
March 31, 1915. 


American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be 
paid on Thursday, April 15, 1915, to stock- 
holders of record at the close of business on 
Wednesday, March 31, 1915. 

G. D. MILNE, Treasurer. 








Office 
THE. UsITteD GAS IMPROVEMENT co, 
. corner B d Arch 
Femaaes hia, March’ 10. i915. 

The Directors have this day d declared a quar- 

terly dividend of Two Per Cent ($1) per share), 

payable April 15, 1915, to stockholders of record 

at the close of business March 31, 1915. Checks 
will be mail 


LEWIS LILLIE, Treasurer. 














HASKINS & SELLS 


CERTIFIED PUBLIC ACCOUNTANTS 
30 BROAD STREET 
NEW YORK 


LONDON, E. C. 


30 COLEMAN STREET 


CHICAGO ST. LOUIS SAN FRANCISCO 
HARRIS TRUST BUILDING THIRD NATIONAL BANK BLDG, CROCKER BUILDING 
CLEVELAND PITTSBURGH BALTIMORE 


WILLIAMSON BUILDING FARMERS’ BANK BUILDING CALVERT BUILDING |! 


CABLE ADDRESS “HASKSELLS” 


We have acquired and merged with our own the 
professional accounting business in Watertown, New 
York, and vicinity, heretofore conducted by Mr. Clifford 
EK. Scoville, latterly carried on under the name of 
Scoville & Muller. 

Mr. Scoville, who was a member of our staff for 
several years prior to establishing himself in Water- 
town, will remain as Manager in charge of our office 
in the Bank & Loan Building, Watertown, New York. 


HASKINS & SELLS 
New York, April 1, 1915. 
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ne "ee own and fuk Gi a 

Legal Investment for New York Savings Banks and Trust Funds 
$50,000 City of St. Louis, Mo. to Yield. 

4%% Bridge Bonds, due 1935___._.........-............. 4.11% 
$200,000 City of Milwaukee, Wis. 

414% Park Bonds, due Serially 1920 to 1933______..____-_- 4.15% 
$50,000 City of New York. 

its: Cee GER, Untied dR bviend cdc cccccducddvccsé cond 4.25% 
$60,000 City of Cleveland, Ohio. 

41%4% Sewer Bonds, due Serially 1941 to 1946______________ 4.25% 
$40,000 Village of Bath, N. Y. 

414% Electric Light Bonds, due Serially 1924 to 1943_____-_ 4.30% 
EXEMPT FROM FEDERAL INCOME TAX 
WILLIAM R. COMPTON CoO., 

Pine St., Cor. William St., 
St. Louis New York Chicago 


























We own and offer, subject prior sale, 


CITY OF BATON ROUGE, 


(Capital of the State of Louisiana) 
4%% SERIAL GOLD BONDS 
Principal and Interest payable in New York. 


Assessed Vileatiet B9E6 codcccnsdscsdbdnendsccocceced $6,696,470 
FORE DORR ce sncndseccdcctsdctnaddandodncadtsncce $457,000 
Population (about 20,000) 


Price 100 and interest 


BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 




















Dividends DibPends 
CARDENAS-AMERICAN SUGAR COMPANY. MUNICIPAL SERVICE een 
87 Wall Street, New York. TOCK D 
March 29, 1915. me Soo March 20th. Nio15. 


The Board of Directors have declared the regu- 
lar quarterly dividend of 144% 
stock of this “Toko payable April 1, 1915, to 
all wn se ine 
March 29, 


A dividend of 1% on the Common Stock ¢ of Se 
Municipal Service Company has been d 
payable April 2nd, 1915, to 0 stockholders of po 
record at the close of business | at the close of business 1914. 
BAKER, RY LING r4 Son PANY, 
ENRY P. DU BOIS, Treasurer. Transfer Agents. 


on the preferred 
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Trust Companies 


meee sn eens 











CHARTERED IN 1830 


NEW YORK LIFE INS. & TRUST CO. 


82 WALL ST., NEW YORK 


Grants Annuities. Accepts Trusts created by will or otherwise. 
Property as Agent for the owners. Allows interest on deposites 
payable after ten days’ notice. Legal Depositary for Execu- 
tors, Trustees and Money in Suit. 


Manages 





ACCEPTS ONLY PRIVATE TRUSTS AND DECLINES ALL CORPORATION 
OR OTHER PUBLIC TRUSTS. 





STATEMENT 
At the Close of Business on the 19th day of March, 1915 


ASSETS | LIABILITIES 
Real Estate...........- $1,879,930 68 | Capital Stock______---_- $1,000,000 00 
Bonds and Mortgages... 4,446,821 23 Surplus Fund and Undi- 
Loans on Collaterals_.._ 2,616,863 54 vided Profits (Market 
Bills Receivable -_- --_---- 13 Gee S60 |... VERNO) anewowssne «s. 
CashinCompany’sVaults 2,902,625 00 | Deposites in Trust__----- 
Cash on Deposite_______ 935,727 89| Annuity Fund __-_-_-_---_- 
Accrued Interest, Rents, Life Insurance Fund__--- 
Suspense Acc’t, &e 1,040,034 40| Interest Due Depositors, 


3,687,480 71 
33,256,668 15 
2,309,559 46 
366,735 42 

















Bonds and Stocks (Mar- Shaan 940,244 38 
| aa 16,331,448 03 
$41,560,688 12 $41,560,688 12 
TRUSTEES 


HENRY PARISH, Chairman of the Board 
Charles G. Thompson Augustus D. Juilliard Walter Kerr 


Frederic W. Stevens Henry Lewis Morris Howard Townsend 
Stuyvesant Fish Cornelius Vanderbilt Eugene Delano 
mund L. Baylies John McL. Nash Alfred E. Marling 
Henry A. C. Taylor Cleveland H. Dodge Moses Taylor 
Columbus O’D. Iselin Thomas Denny Frank S. Witherbee 
W. Emlen Roosevelt Lincoln Cromwell William de Forest Haynes 





Joseph H. Choate 


Paul Tuckerman 
Samuel Thorne 


Edward M. Townsen 
Edward J. Hancy 


WALTER KERR, President 
HENRY PARISH JR., 2d Vice-President IRVING L. ROE, Asst. Secretary 
8. M. B. HOPKINS, 3d Vice-President J. LOUIS van ZELM, Asst. Secretary 
ZEGER W. van ZELM, Secretary JOHN C. VEDDER, Asst. Secretary 








Transatlantic Trust Company 
NEW YOR< 


MAIN OFFICE 


EAST SIDE BRANCH 
67-69 William St. 


109 Avenue A 


Condensed Statement March 19, 1915. 
RESOURCES, LIABILITIES. 
Cash and Due from Banks------ $1,441,213 04 | Capital -...-..---.-----.------- $700,000 00 
Public Securities...........---- ER eee ee 350, 00 
Stocks and Bonds----.-_---_---- 1,130,468 95 | Undivided Profits..._-....----- 41,605 58 
RINE“ CS 1 I 912,931 20 | Reserved for Taxes, Etc._---.--- 53,501 29 
DCs akhhe eet occncwdieme 3,063,131 32 
$4,208,238 19 $4,208,238 19 
OFFICERS 
JULIUS PIRNITZER, President 
H. B. FONDA, Vice-President GEO. PLOCHMANN, Treasurer 
H. L. SERVOSS, Secretary E. S. CUBBERLEY, Asst. Treasurer 
DIRECTORS 
H. RIEMAN DUVAL, Chairman WALTER G. OAKMAN, 
President American Beet Sugar Co. President Hudson Companies 
HON. ALEXANDER VON NUBER 
JOHN W. PLATTEN, RS sta! for Austria-Hungary 
President U. S. Mortgage & Trust Co ARPAD G. GERSTER, M.D 
CALVERT BREWER, Rye pitatint Satis 
Vice-Pres. U. 8. Mortgage & Trust Co GUSTAVE LEVE 
WALTHER LUTTGEN, ne 
August Belmont & Co., Bankers MORRIS CUKOR, 
Counsellor-at-Law 
HENRY H. WEHRHANE, ARNOLD SOMLYO 
Hallgarten & Co., Bankers aldwin Piano Works 
JULIUS PIRNITZER, H. B. FONDA, 
President Vice-President 
DEPOSITORY 


United States Postal Savi Syst 
New York State Funds—New York City Funde—Coffee Margins 


Fiscal Agent—Royal Hungarian Postal Savings Bank, Budapest 





Trust Companies 


REPORT OF THE CONDITION OF THE 


GUARANTY TRUST CO. 
OF NEW YORK 


at the close of business on the nineteenth day 
of March, 1915. 
RESOURCES. 
Stock and bond investments, viz.: 
Public securities (book value $17,- 
225,057 10), market value__-_____- $17,192,135 40 
Private securities (book value $52,- 
504,159 16), market value 52,911,373 96 





Waal GIGS Gee soo Se esidke eGusasde 2,622,325 25 
Mortgages owned............----..--- 348,350 00 
Loans and discounts secured by bond and 

mortgage, deed or other real estate 

ST K<tcncnbcidnenneos onto mines 415,391 00 
Loans and discounts secured by other 

RIT Se ETI eh FELIS 117,132,428 94 
Loans, discounts and bills purchased not 

secured by collateral. __.........-..-.- 19,900,798 45 
ee eed. ccc aeaeernee se 1,831 06 


Due from approved re- 

serve depositaries, less 

amount of offsets__ - _ -- $15,925,024 52 
Due from trust companies, 

banks and bankers not 

included in preceding 

item 


Rg ES a A oe SE PR vee 
United States legal tender notes and 
notes of National Banks_--_--.....-- 
Cash items, viz.: 
Exchanges and checks for next day’s 
a a a te nh el ws ieee etl 
Customers’ liability on acceptances (see 
liabilities, per contra) 
Other assets, viz.: 
Accrued interest entered 
on books at close of 
business on above 








20,301,503 94 
16,972,478 89 


1,478,121 00 


5,617,823 49 
54,841,309 88 


date j 
Accrued interest not en- 
tered on books at 
close of business on 
above date 


$798,743 83 


495,339 84 


ere 
Foreign bills of exchange and foreign ac- 
counts. . 





1,294,083 47 
285,457 33 


41,525,421 03 








Sundry foreign accounts._....-.....-- 2,152,263 78 

ye ty et ee a $354 ,993,096 87 
LIABILITIES. 

ORE NE cca ncneah nace dnd $10,000,000 00 


Surplus on market values: 
Surplus fund... --- 
Undivided profits_-—-.--. 


$2,000,000 00 
20,727,771 33 


Surplus on book values. $22,353,478 23 
Deposits: 
Preferred, as follows: 
Due New York State 
Savings Banks- --~-. 
Other deposits due as 
executor, adminis- 
trator, guardian, 
receiver, trustee, 
committee or de- 
5 2a 
Deposits by the State 
of New York-_--_-. 
Deposits by the Su- 
perintendent of 
Banks of State of 


22,727,771 33 


$3,782,061 16 


7,943,551 05 
1,400,000 00 


20,000 00 

Other deposits se- 

cured by a pledge 

1 A enc wnante 
Not preferred, as fol- 


627,381 00 


lows: 
Deposits, subject to 
EE un aodinnineel $196 ,695,217 17 
Time deposits, certif- 
icates and other de- 
posits, the payment 
of which cannot le- 
gally be required 
within 30 days_--_- 
Demand certificates 
of deposit_.....-- 
Other certificates of 


20,187,683 31 
4,082,805 32 


e We. cscvhage 930,336 99 
Cashier's checks out- 
standing, including 
similar checks of 
other officers_. --- 3,196,108 16 
Certified checks.... 1,107,413 67 
Unpaid dividends- - - 716 00 


Due trust companies, 
banks and bankers 22,922,694 89 


TP 6 own dobdensocsad $262 ,895,968 72 
Acceptances of drafts payable at a future 
date or authorized by commercial let- 
ters of credit 
Other liabilities, viz.: 
Foreign acceptances... $3,187,068 66 
Reserves for taxes, ex- 
penses, &c 241,550 62 
Accrued interest entered 
on books at close of 
business on above date 
Accrued interest not en- 
tered on books at 
close of business on 
above date._.___.-. 
Estimated unearned dis- 


54,841,309 88 


774,287 ,36 


301,334 30 


23,806 00 
4,528,046 94 


euewibepeecudhssoseoennes $354 ,993,096 87 








BANKERS TRUST 
COMPANY 


16 WALL ST., NEW YORK 


PAYS INTEREST 
ON DEPOSITS 
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REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COMPANY 
OF NEW YORK 





| 











at the close of business on the 19th day of March, 1915: Summary of Statement 
RESOURCES. At close of business March 19, 1915, to State Banking 
Stock and bond investments, viz.: Department. 
Public securities (book value $1,062,- Resources. 
750), market value___........-.-- $1,077,000 00 N. Y. State and City Bonds $1,233, 182 64 
Private securities (book value $10,- Bonds and Stocks 
038,707 50), market value__....... 10,072,450 00 Real E 
Real estate owned__-____....-..------ 1,195,00€ 00 Loans on Bond and Mortgage 
Mortgages owned.................-..- 3,837,125 00 Bills Purchased 
Loans and discounts secured by other 
GED pct cacabswdecancsémnes 37,739,885 50 
Loans, discounts and bills purchased not 0.018.00890 
secured by collateral._.........-.--.-- P 4 - 
ai ta et — aceon 8,344,928 27 *D, ‘902: 856 | 39 ne 
, less amount of offsets_-_--_-----.-- ,344, > 
Specle (gold certificates). ------------ 4,500,000 00 4,170,288 73 _ 8,783,904 61 
Other assets, v 
Accrued interest entered__........-- 455,075 61 Liabilities. 696 ,.286.164 61 
. Se 2 eee $76,841,108 58 $1 B00 O08 00 
LIABILITIES Deposits ’ 35 
Coptial stock - ----- grosspenooneiyrarss $2,000,000 00 CG cutified Chasen ----"-~* 00.1 ane a 
Segurplus fund... ----$12,000,000 00 Secretary's Checks 793,427 39 
Surp ne ,000, Reserve for Taxes, sh etc 51.286,83 
ndivided profits-..-- 2,459,110 80 14.450. 110 98 = Interest Accrued 248168 23 | 
Surplus on ook values, 7 = 75,000 00 
4,411,118 30. = isch 
Deposits: oh $36 286,164 61 
Preferred, as follows: 
Due New York State Brooklyn 7 Trust Company 
savings banks.... $4,799,659 92 Chartered 1866 
Other a oa = 4 S 
executor, adm Main Office 
trator, guardian, < 
receiver, trustee, 177 Montague Street 
committee or de- 9.250.000 43 
positary ----..... 359,400 2 Bedford Branch 
ome xy Fulton St. and Bedford Ave. 
of assets (U. 8. 
Postal Savings * Manhattan Office 
Trustees) ------.- 605,520 41 Wall Street and Broadway 


Not preferred, as follows: 


Deposits subject to 

wane 26,599,661 46 Capital, Surplus & Profits, 
Time deposits, certif- $4,861 ,036 

icates and other de- : 


posits, the payment 

of which cannot le- 

gally be required 

within thirty days. 10,775,158 75 
Other certificates of 

GEE cccnssceee 10,414,074 35 
Due trust companies, 

banks and bankers 3,101,467 47 


Other liabilities, viz.: 
Reserves for taxes, ex- 


59,654,942 59 

































































penses, &¢C......... $151,000 00 
rl od interest cute ot Sinancial 
business on above _en 8000000000000 1 nnn ees 
(eee 528,516 31 
Estimated unearned dis- 
Sink cadeumenio 47,538 88 497.088 19 ° 
te icladstialisi tte oes! (HE LONDON CITY & 
EE MIDLAND BANK LIMITED 
The International Bank|} Established 1836 
NEW YORK HEAD OFFICE: 5S THREADNEEDLE ST., LONDON, E.C. 
at close of business March 19, 1915. Telegraphic Address; “‘CIMIDHO, LONDON” 
RESOURCES. 
fevee ond en ...---------- ae Foreign Branch Office: 8 FINCH LANE, LONDON, E.C. 
Cash on Hand and due from Banks 620,768 04 Teiecravhic Address: “CINNAFOREX, LONDON” 
Accrued Interest_..............-.- 10,963 54 
$2,626,913 97 DEPOSITS 1911 (Feb.) - - - $363,327,845 
eS REARS: wmainnt neni  : 1912 * hit a Lilie en 380,873,080 
Surplus and Undivided Profite.---- | 136.486 17 ee 1913 * corinne 411,712,355 
Reserve fic Tesee...---2c22..uw. aad 8 ee 1914 “ “kent opel 479,075,000 
Accrued Interest........-......-- 12,734 46 sc 1915 * . i 2 645,344,600 
$2,526,913 97 
OFFICERS. THE BANK HAS OVER 1000 OFFICES IN THE PRINCIPAL 
Foot REE eo ~~ Vics rene CITIES AND TOWNS OF ENGLAND AND WALES 
OONED f- MeGRATH.._-~~~7 bpanteh | ~ 
CHAS. 8. LIPPINOOTT...-___~Asst. Cashier SIR. EDWARD H. HOLDEN, Bart., Chairman 
$100,000 


United Cigar Stores Co. o . ' 
United Profit Sharing Gann ||| CITY OF WILMINGTON, N. C. 


5% Refunding & Improvement Bonds 


Corporation for R. & H. Stock Due April 1, 1955 
Assessed Valuation e ° ° » P ° : $14,472,564 
Tobacco Products Preferred Population 1910 9 (U. $.Census) . . . 26,478 
Estimated) . ° ‘ e 35,000 
Particulars on: Application Principal and | E, par at the Hanover National Bank, New York 


Price 105.50 and interest, yielding about 4.70% 


BAMBERGER, LOEB & CO, R M. GRANT & CO. 


25 BROAD ST. Phone 5501 Broad, N. Y. 31 NASSAU SsT., NEW YORK 
BOSTON CHICAGO 
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$10,000,000 


Imperial German Goverment 


Five Per Cent 


Nine Months Treasury Notes 


Dated April 1, 1915 


The principal and interest of these Notes are payable in United States gold coin at the 
office of the CENTRAL TRUST COMPANY OF NEW YORK, Depositary, No. 54 Wall 


Street, New York City. 


The Notes are Coupon Notes and are in denominations of $1,000, $500 and $250. 
These Notes are exempt from all German taxation, and are on a parity with all other 


Imperial German Government loans. 


The proceeds of the Notes are to be used only for the establishment of commercial credits 


in the United States. 


Subject to prior sale, limited amount of the above issue is hereby offered. 


Subscriptions will be received by the above-mentioned 
Depositary or by the undersigned 





Price, 9954 and interest 





To yield 5.52% 


CHANDLER & COMPANY, Inc. 
1338 Chestnut Street, Philadelphia 


34 Pine Street, New York 


Due January 1, 1916 
































TO HOLDERS OF 


GENERAL MOTORS COMPANY 
6% First Lien Five Year Sinking Fund Gold Notes 





We are authorized by GENERAL MOTORS COMPANY to redeem 
all or any part of its 6% First Lien Five-Year Sinking Fund Gold Notes 
due October 1, 1915, paying therefor at a price yielding 3% per annum 
for the unexpired time, 

equal as of April 1 to 101.455 and accrued interest 
6é sc O68 April 15 sé 101.342 ee “é 66 
se se 66 May 1 66 101.213 iti “é “é 


and decreasing progressively thereafter. 


Payment for the Notes will be made on presentation thereof at the 
following offices: 


In New York . . . J. & W. Seligman & Co. 
- « « Lee, Higginson & Co. 

In Boston ° - Lee, Higginson & Co. 

In Chicago . . . Lee, Higginson & Co. 


In Detroit . « First and Old Detroit National Bank 


This offer is subject to change of price at any time without notice. 


J. & W. Seligman & Co. 


NEW YORK 
March 31, 1915. 





Lee, Higginson & Co. 


Boston NEW YORK Chicago 




















Meetings 
J. |. Case Threshing Machine Company 


Moties te besehy sty en that the Annual M 
of the stockholders of the J. I. CASE THRESH- 
ING MACHINE Las NY will be held at — 
office of the April 7, foie Racine, Wisconsin, 
Wednesday, S15 at 12 o'clock — 

For the p one Meeting th 
the transfer o Stock: will be closed o 12 o'clock 
noon, on Ry 2 March 27, 1915, and will 
open at 10 o'clock a. m. Thursday, April 8, 


Dated, Racine, Wisconsin, March 3, 1915. 
RICHARD T. ROBINSON, Secretary. 


THE UNION BAG AND PAPER co. 
ANN oe MEETING. 
233 Broadway, N. Y. City, March 24th, 1915. 


the Stockholders of 
THE UNION BAG AND PAPER. COMPANY: 
YOU ARE HEREBY NOTIFIED that the 








Jersey, on pt K. e igen Ray 4 “April "1915, 
at 11 o’clock in the forenoon, for th urpose of 
electing Directors and for the qraneact on aol e such 
other business as may properly come before the 


meeting 
E. B. MURRAY, Secretary. 


GENERAL ELECT IC COMPANY. 

The Annual Meeting of the Stockholders of bee 
General ae pe Company will be held, pursuant 
to the a a" at the am gy A s office in 
Schenec . ¥., on Tuesda ay 11, 1915, 
at 12 pn DA noon, for the election of fifteen 
directors for the ensuing year and for the trans- 
action of any other business which may properly 
come before the —— 

The Transfer Books the Company will be 
closed at the close of business hours — La | 
April 10, 1915, and will remain until 

ednesday, May 12, 1915. 
By order of the Board of Directors. 
M. P. WESTOVER, 
Secretary. 








MORGAN’S EQ|USIANA 4 TEXAS RR 
TEA AMSHIT commen 
Now oO rleans, arch 3rd, 1915. 
The Annual Meeting of th the Btockhcliere of the 
ship Com Louisiana & Texas Railroad & ato 
y will be held at the Company’ 
hy City of new Orleans, on Monday, April 
oth, 1915, at iM ont 
. D. J. DeBLANO, Secretary. 
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LPP III 


$50,000,000 
French Republic One-Year 5% Loan 


Dated April 1 1915 Due April 1, 1916 
Interest payable October 1, 1915, and April 1, 1916 





Issued in denomination of $1,000 
Payable in dollars in New York, or, at the option of the holder, 
in francs, in Paris, at the rate of 5.181% 





The memorandum on this matter, passed between the French Republic and ourselves, contains the following 
points : 
The obligation represented by these Bonds, and all payments in discharge thereof, are and 
shall be exempt from all present and future French taxes, including any income tax. 


Payment of interest on these Bonds and payment of the principal thereof shall be made in 
time of war as well as of peace, without consideration of the holder’s nationality being that of a 
friendly or hostile state, and without proof being required in that regard. 


The proceeds of the sale of these Bonds will be expended only for purchases made by the 
French Republic in this Country. 





HAVING RECEIVED APPLICATIONS FOR A LARGE PART OF THIS ISSUE, 
WE OFFER THE BALANCE, SUBJECT TO PRIOR SALE, 
AT 991%, AND INTEREST, YIELDING SLIGHTLY OVER 5% PER CENT. 





Definitive bonds will be ready for delivery on April 5th. 





| J. P. MORGAN & CO. 
NATIONAL CITY BANK FIRST NATIONAL BANK 


New York, April 1, 1915. 








anted 














A well-established invest- 
ment firm, favorably known 


for many years, desires «||| ELARRIS, WINTHROP & CO. 














Se nteewrone. ier 15 WALL STREET THE ROOKERY 

confidential. 

Address H. S., P. O. Box 822, N. Y. City NEW YORK CSAS 
WANTED. | 

An cmestchod aoe, house wants an ener- Announce that they have 

vicinity. Address J. fH. W., care Chronicle, to-day taken over the busi- 

P. O. Box 958, New York. 








ness and organization for- 
Liquidation merly conducted by 
THE PIRST NATIONAL BANK OP CROWLEY 
et kar Ba 


rt iS se WALTER FITCH & Co. 








HE FIRST NATIONAL | BANK OF 
ON, poonted & t Terl klahoma 

closing ite ‘affairs. aoteholbens and other 

creditors of the Dae are (ey hereby 

notified claims 


to present the notes and other 
for payment. 


April 1st, 1915 














E. CULLISON, Cashier. 
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APRIL INVESTMENTS 


We own and offer, subject to prior sale and change in price 


$100,000 Pennsylvania RR. Co. 
Cons. Mtge. 414s, due August 1, 1960_______________________- 104 


Legal for Savings Banks in New York, Massachusetts and Connecticut. 


$100,000 Baltimore & Ohio Railroad Co. 
Petes Rhee Bide, de Sealy 1, TOMB ono ocincccindnwunsacvees 92 


Legal for Savings Banks in New York, Massachusetts and Connecticut. 


$100,000 Minneapolis St. Paul & Sault Ste. Marie Ry. Co. 
1st Cons. Mtge. 4s, due July 1, 19388_____.-___-_-__-_-------- 9212 


Legal for Savings Banks in New York, Massachusetts and Connecticut. 


$100,000 Wisconsin Central Ry. Co. 
Sak Wotan, Ga ai E B000 ass iss | bis ccd ees ic eeebe.-- 8712 


$100,000 Illinois Central RR. Co. 
Refunding Mortgage 4s, due Nov. 1, 1955__.__..-__-___--- _.. 87% 


Legal for Savings Banks in New York, Massachusetts and Connecticut. 


$25,000 Chicago Milwaukee & St. Paul Ry. Co. 
General Mortgage 31s, due 1989______________-_____-___---- 797% 


Legal for Savings Banks in New York Massachusetts and Connecticut. 


$50,000 Atchison Topeka & Santa Fe Railway. 
California Arizona Lines 414s, due March 1, 1962____.___.___-- 96% 


Legal for Savings Banks in Connecticut. 


$25,000 Chicago & Erie RR. Co. 
lst Mortgage 5s, due May 1, 1982____.................-.-.- 105 


$20,000 Northern Pacific Terminal Co. of Oregon 
lst Mortgage 6s, due Jan. Ist, 1983__.._.._.___-_-.---------- 112 


$20,000 Alabama Great Southern RR. Co. 
Ist Mortgage 5s, due Dec. Ist, 1927_._.._.__...-.------.----- 103%4 


Upon application we will be pleased to mail 
our odd-lot list of very attractive offerings. 


GARTENLAUB & CO. 


Approx. 
ield 


4.30 


4.50 


4.55 


4.75 


4.70 


4.45 


4.70 


4.75 


4.90 


4.60 


5 Nassau Street NEW YORK Tel. Rector 9440 
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We Recommend for 





Conservative Investment 
Among 
Institutions—Trustees—Individuals 


Pennsylvania Railroad Company 


Consolidated Mortgage 


Gold 414% Bonds 


Maturing August 1, 1960 


Free of Pennsylvania State Tax. Coupons payable 
without deduction of Normal Federal Income Tax 


Closed Mortgage - - $100,000,000 


Secured by a first lien on the Main Line and certain branches of The Pennsylvania Railroad 
Company between Philadelphia and Pittsburgh (with the exception of 52.57 miles operated 
under 999 year lease from 1861 pledged under this mortgage) on valuable terminals and yards 
in Philadelphia, Pittsburgh, and other places in the State of Pennsylvania, and valuable rolling 
stock, shops and other equipment owned by the Company and used on its railroad; and on the 
lease for 999 years from 1871, also pledged under this mortgage, of the railroad lines known as 
the United New Jersey Railroad & Canal Co. (excepting a small branch and some real estate 
connected therewith); and on securities of great value pledged as additional security. 


The condensed income account of the Pennsylvania Railroad Company for the year ended 
December 31, 1914, is as follows: 




















SE hist ee ae eRe Ss dnwbwend édatnsetandint $181,184,822 32 
Operating Expenses, Taxes, &c________________--__--- 146,089,877 83 
IR ee Ceatnnoneeueonnneae $35,094,944 49 
EE FE Ls a 16,697,278 93 
I Se ins nn pa tincd dicta ee deli $51,792,223 42 
Deductions from gross income, including fixed charges. 17,701,458 60 
Balance applicable to dividends, &c_________________-_- $34,090,764 82 
Statement of the company’s assets and liabilities as of December 31, 1914. 
ASSETS LIABILITIES 
Road and Equipment ____..__------- $481 ,553,514 | Capital Stock...................... $499 ,203 ,600 
Improvements on Leased Railroads Bonded Debt and Other Obligations... 236,951,643 
since June 30 1907_______--_---- 16,294,103 | Current Liabilities_..............__- 35,743,698 
Deferred Liabilities...............-- 187,774 
$497 ,847,617 | Unadjusted Credits.._.._.._._..________. 29 ,221 ,094 
Sinking Funds (invested)_...-------- 2,309,427 | Premium on Stock______......--._-- 7,254,248 
Miscellaneous Physical Property -- - - -- 2,026,833 | *Corporate Surplus__..........___--. 111,023,645 
Securities Owned and Advances to Undivided Surplus (Profit and loss)... 31,877,355 
Affiliated Companies-_-__...-._--- 350,493 ,098 
CD Ce Ode iecbadbeawee 67 599,785 
EE cn cnuamneaaiiicenet 28 ,962 ,923 
Unadjusted Debite.................. 2,223 ,374 
ES a eee eee $951 ,463 ,057 » I My <P ee a Ee Be oe $951 ,463 ,057 








*Including $73,184,542, representing additions to property since June 30, 1907, paid for from income and surplus. 


The equity back of these bonds as represented by the capital stock alone has a market value 
of more than $525,000,000, or over 514 times the entire amount of this issue. 


We call attention to the fact that while the 4% bonds of the same mortgage at their present 
price yield about 4.10%, an equivalent price for the 444% bonds would be 10734. 


Bonds are listed on the New York and Philadelphia Stock Exchanges 
Legal Investment for Savings Banks in the States of Pennsylvania, 
New York, Massachusetts, New Jersey, Connecticut, Rhode Island, &c. 


Price at market (104) Yielding about 4.30% 


Descriptive circular on request 


A. B. Leach & Co 


Investment Securities 


149 Broadway, New York 105 So. La Salle St., Chicago 
Boston Philadelphia Baltimore Buffalo London 
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APRIL INVESTMENTS 


Legal Investments for Savings Banks 
and Trust Funds in New York State 


We own and offer, subject to sale, bonds of the following issues : 


New York State | To Yield 

nan an cedislilbians dnws ealadicanieasaeadiel 4.05% 
City of Dallas, Texas 

Oe ee ee Oe es eee os ku eel 4.30% 
Town of Scarsdale, N. Y. 

RT rT 4.35% 
Atchison Topeka & Santa Fe Ry. Co. 

General Mortgage 4s, due 1995_____...___.--_--_----_------------- 4.30% 
Pennsylvania Railroad Co. 

Consolidated Mortgage 414s, due 1960___...___.___---_---------_-- 4.30% 
Central RR. Co. New Jersey 

Gomernh DGertenes Ge, Gee 1007.2. 25.25 ce cciisievedescs curs 4.32% 
Atlantic Coast Line RR. Co. 

Alabama Midland First Mortgage 5s, due 1928_..._..._.------------ 4.50% 

Brunswick & Western First Mortgage 4s, due 1938___..__.---------- 4.50% 

A. C. L. of South Carolina General First Mortgage 4s, due 1948_-____- 4.50% 
Louisville & Nashville RR. Co. 

i ES 6 nc acnncpeeebnaeesbbacutcbaneneucks 4.50% 
Southern Pacific RR. Co. 

Southern Pacific Branch First Mortgage 6s, due 1937_.__------------ 4.51% 
Illinois Central RR. Co. 

Metuadinn Westies Os, Gi 2006... - noone ncn cece saccees 4.70% 
Chicago Milwaukee & St. Paul Ry. Co. 

Chicago Milwaukee & Puget Sound First Mortgage 4s, due 1949_____- 4.65% 

General & Refunding Mortgage 414s, due 2014___.-.--------------- 5.10% 


Prices and Particulars on request 


Redmond aco. 


33 Pine Street - New York 
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CLEARING-HOUSE RETURNS. 
The following table, made up by telegraph, &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 


























ending to-day have been $3,289,826 ,363, against $2,936,427 323 last week 

and $3,758,960,468 the corresponding week iast year. 
Clearings—Returns by Telegraph. Per 
Week ending Aprii 3. 1915. 1914. Cent. 

0 a ee a eae $1,660,992,479 | $1,876,876,509 | —11.5 

*135,000,000 160,856,761 | —16.1 

109,350,409 162,652,275 | —32.8 

21,455,028 32,981,635 | —38.0 

241,667,092 281,863,779 | —14.3 

62,610,704 70,618,915 —1.4 

15,726,160 15,158,363 +3.7 

Seven cities, § days..............- $2,253,801,872 | $2,601,008,237 | —13.3 

Other cities, 5 days................. 525,416,287 572,016,248 | —s.2 

Total all cities, 5 days............-. $2,779,218,159 | $3,173,024,485 | —12.4 

BEF Gs © ab bseenecdsoscsenscas 510,608,204 585,935,983 | —12.9 

$3,758,960,468 | —12.5 


Total all cities for week___......-.-- 


$3,289 ,826 363 





* Partly estimated. 

The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above the last day 
of the week has to be in all cases estimated, as wed to pos Friday night. 
resent below detailed figures for the w ending with Saturday 
































We 
noon, March 27, for four years: 
Week ending March 27. 
Clearings at— 
Inc. or 
1915. 1914. Dec. 1913. | 1912. 
$ $ % $ as 

New York_...-.-. 1,655,914,460) 1,765,730,902) —6.2)1 603,672,759) 1,997 ,028,884 
Philadelphia -_-_ 133,977,958) 142,424,338; —5.9| 754,303,379, 142,360,701 
Pittsburgh... -~-- 47,269,031 §2,957,411]| —10.7 57,393,144 51,713,103 
Baltimore -_..-.-. 31,786,055 34,906,692} —8.9 33,879,000 31,209,775 
Buffalo. .......- 8,620,217 9,387,373} —8.2 9,674,648 9,235,054 
Washington... .. 7,060,999 7,235,778| —2.4 7,616,294 7,459,490 
REO, ci ackcwe 4,700,000 5,605,954; —16.2 4,639 ,033 5,300,285 
Rochester ....-.-. 3,733,338 3,716,172 +0.5 3,413,797 4,026,471 
Scranton .....-.- 2,961,311 3,426,393) —13.6 2,594,072 2,583,462 
Syracuse .....-- 2,286 ,964 2,536,104) —9.9 2,451,577 1,984,216 
Reading......-.- 1,800, 1,900,000; —85.3 2,036,790 1,858,513 
Wilmington... --.-. 1,596,445 1,881,764) —15.1 1,638,726 1,441,892 
Wilkes-Barre. _.- 1,415,131 1,397,882 +1.2 1,466 ,341 1,360,281 
Wheeling - .....-. 1,751,970 2,116,416) —17.2 2,106,940 1,712,141 
Lancaster _..... 1,572,579 1,757,590) —10.5 2,067,700 2,800,121 
Wekadéacs 1,782,098 1,726,416 +3.2 1,630,580 1,485,589 
, “ae 819,075 804,847; +1.8 978,405 1,026 ,633 
Dt baaddsnacet 851,867 948,176} —10.2 895,294 864,896 
Binghamton _.__ 516,200 620,700) —18.4 535,400 550,100 
Greensburg - . ... 587,134 723,634; —18.8 712,711 446,984 
GEE acccncce 505,526 604,724); —16.4 677,199 560,885 
Nan ééeses 482,247 516,379| —6.6 547,322 418,975 
Montclair ...... 324,659 365,128} —11.2 DE sseecdneae 

Total Middle_/|1,912,315,264|2,043,290,773| —6.4/1,895,266,610)2,267,428,451 
eee 140,736,063} 146,724,007; 4.1} 150,794,870) 192,954,275 
Providence ..... 6,416,900 7,181,300) —10.7 6,894,800 ,674,400 
Hartford ......- 5,903,411 4,470,636) +32.1 4,361,902 4,375,426 
New Haven... 3,081,330 2,456,551) +25.4 2,713,510 2,536 ,896 
Springfield ....- 2,635,938 2,962,632) —11.0 2,555,172 2,894,269 
Portland .....-.- 1,643,575 1,853,122) —11.3 1,676,689 1,879,351 
Worcester .....-. 2,489 ,428 2,701,518} —7.8 2,621,185 2,752,881 
Fall River_...-.- 1,164,389 1,250,246] —6.9 1,116,672 1,246,242 
New Bedford_-_- 1,035 ,333 1,299,870) —20.3 1,056,978 1,007 ,748 
Holyoke. ......-. 686 ,993 797 ,592| —13.9 626,128 615,468 
DEE atbescacs 664,531 615,376, +8.0 505,260 551,122 
a 349,399 388,782} —10.0 454,401 443,175 

Tot. New Eng_! 166,807,290! 172,701,632! -—3.4' 175,377,667! 218,931,253 





Note.—Fer Canadian clearings see ‘Commercial and Miscellaneous News."’ 
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Week ending March 27. 





















































Clearings at— 
Inc. or 
1915. 1914. Dec. | 1913. | 1912. 
$ $ % $ $ 
| a 274,759,550| 299,601,428! -—8.3| 271,207,391) 286,232,232 
Cincinnati-_-_-_.-- 25,126,050} 25,401,100) —1.1 17,230,550; 25,929,550 
Cleveland .._.-.- 26,984,901 21,675,576, +24.8 19,734,975 17,651,321 
See 22,328,359 25,317,397; —11. 20,973,889 18,842,230 
Milwaukee __._- 13,879,105 14,187,274, —2.2 12,470,952 12,099 ,487 
Indianapolis __-_- 6,644,439 6,801,640| —2.3 3,740,409 6,432,878 
Columbus --.-..-- 6,216,200 6,755,800} —8.0 4,308,900 6,037, 
Ds canncucn 4,820,664 6,426 ,437| —25.0 ,507 ,562 3,852,212 
a 2,698,894 3,315,640| —18.7 3,391,516 2,947,410 
Grand Rapids--- 2,967,494 2,985,353} —0.6 2,733,213 2,867,783 
Co eae 1,812,467 2,028,245) —10.6 12,656 1,871,070 
Evansville. .- ~~~ 1,011,143 1,083,304 —6.6 878,567 946,039 
i as 31,365 590,159) —10.0 718,182 702,727 
Springfield, Il_- 1,079,479 1,096,143) —1.5 1,100,208 1,140,269 
Fort Wayne--.-- 1,257,821 1,118,537| +12.4 955,020 1,133,636 
Dimiodns 608 ,369 647,170; —6.0 619,754 1,174,076 
oungstown -.--- 1,317,339 1,218,479} +8.1 1,175,075 1,426,515 
Rockford - ....-- 1,154,824 1,047,460) +10.2 1,094,545 1,217,983 
Bloomington_ _ -- 37 ,800 45,280| —14.5 565,813 15,058 
Dt nsdcooea 855,171 926,328| —7.7 756,974 665,279 
BEN decegn soon 1,927,000 1,644,000) +17.2 1,430,000 1,574,000 
EE chitvertesi-eere 2, J 1,665,992) +20.1 1,040,626 1,113,007 
Decatur. ....... 408,725 512,715) —20.0 357,435 371,952 
Springfield, O_-_- 640,289 870,228; —26.4 353,068 471,139 
South Bend_-_-.-- 532,371 498,003} +6.8 591,902 561,946 
Mansfield -.._.- 547,698 586,995| —6.7 290,253 340,797 
Danville ......- 582,857 589,826; —1.2 403,675 482,560 
Jackson ......-. 450,000 438,489} +2.6 518,559 469 ,366 
Jacksonville, Ili- 274,734 254,089; +8.1 237,879 306,204 
eae 412,783 370,700) +11.3 387,453 338,255 
I i ak 379,102 9 —13.8 278,267 307,383 
Owensboro ..--- 250,000 338,372) —26.2 390,367 375,739 
Ann Arbor-.....- 174,645 184,692) —5.4 177,461 180,363 
cS ee eae 66,990 52,764) +27.0 38,838 26,387 
Tot. Mid.West; 405,338,628; 431,416,574; —6.0| 375,571,934; 400,804,153 
San Francisco... 45,145,074 41,109,064) +9.8| 43,527,359 45,594,979 
Los Angeles_.--.- 18,302,412 20,943,638) —12.6 20,591,939 19,094,878 
Seattle ......... 10,351,455 11,626,490; —11.0 11,031,397 9,722,064 
Portiand ....... 10,945,053 12,972,659| —15.6 10,381,081 10,222,513 
Salt Lake City_- 5,175,000 4,869,059) +6. 4,627,579 7,777,199 
Spokane. ....... 3,329,984 3,656,501; —9.0 4,315,384 4,500,000 
_ eee 1,873,960 1,991,545) —85.9 2,352,016 3,202,602 
Oakland. -.....- 2,929,778 3,046,869} —3.8 2,148,980 2,970,015 
Sacramento -.-.-_- 1,445,335 1,847,158) —21.8 1,796,273 1,392,698 
San Diego-....-- 1,770,538 2,205,925} —15.2 2,490,444 2,037,129 
Stockton _.....- 729,451 689,271; +5.8 653,714 682,642 
. ee 805,433 9,3 —9.4 896,494 00,000 
San Jose_....... 501,274 597,225| —16.1 529,013 432,132 
North Yakima-- 535,917 86, +38.8 377,088 408,256 
P RE 50,508 1,024,792} —7.2 935,010 750,787 
aR 260,000 250,000} +4.0 ve 225,000 
Long Beach... -- a 511,560) Not included jin total 
Total Pacific..| 105,051,173} 108,105,525) 2.8) 107,941,271] 109,702,894 
Kansas City... 63,437,163} 49,172,974) +29.0) 47,243,971 43,633 ,324 
Minneapolis ..-.- 25,712,633 19,680,454) +30.7| 23,154,296 16,995,026 
Omaha --_. 17,200,000 17,363,481, —0O. 15,029,456 13,991,815 
St Paul... 13,819,279 10,368,730) +23.6 11,721,804 12,817,811 
Denver--_-- 7,531,46 8,845,623) —14.9 8,465,147 7,474,130 
St. Joseph 6,935,441 7,063,648; —1.8 6,987,919 7,554,783 
Des Moines... .. 4,500,799 §,522,281| —18.5 +793 ,043 4,338,764 
Sioux City...... 3,012,910 3,431,947! —12.2 3,195,936 2,726,952 
. SRE »183 ,857 3,273,672, —2.4 2,985,140 ,030,9 
AS re 1,933,013 1,834,248} +5.4 1,441,382 1,369,704 
Davenport. --_..- 1,427,648 1,601,551} —10.9 1,653,611 1,296,272 
IE cvichanissotuntage 1,180,693 1,458,278} —19.1 1,481,396 1,299,416 
Cedar Rapids-.- 1,320,000 1,568,408} —15.8 1,406,194 1,381,672 
Colorado Springs. 568,179 87,103) + 16.6 504,479 50, 
Pueblo -.......- 9 545,669} +7.9 612,688 580,790 
PD sstenapnoe 1,312,769 376 ,854| + 248.8 452,227 634,811 
TT eae 3,523,115 2,751,491) +28.1 3,003 ,294 2,693,113 
Waterloo ....... 2,025,102 1,557,382| +30.1 1,627 ,482 1,274,794 
et 875,533 918,130} —4.7 1,301,206 839,588 
Fremont ....... 301,189 367 515) —18.0 65,400 238,199 
Hastings ......-. 156,123 135,000} +15.6 152,667 164,130 
ET a, re hate 384,366 319,962) +20.3 311,535 291,268 
Aberdeen -.....- 463,207 458,907; +1.0 370,350 283,991 
Tot. Oth. West.| 161,393,407; 139,103,308) +16.0| 137,660,623) 124,661,333 
St. Louls....... 68,169,974 76,285,238) —10.6 64,723,975 67,724,925 
New Orleans-.--. 18,220,032 16,911,705} +7.7 18,246,295 18,850,219 
Louisville. -....- 10,265,878 12,962,641| —20.8 9,567 ,606 14,553,593 
Houston. -......- 7,784,413 8,000,000; —2.7 ky, 5). , ar 
Galveston -....- 4,035,522 2,936,000! +40.9 3,422,000 4,516,500 
Richmond -..... 8,587,737 7,534,824) +14.0 7,079,533 8,568,297 
Fort Worth....-. 6,454,266 6,880,338} —6.2 +799 ,086 5,642,015 
Memphis ----..-.- 8,510,677 7,613,834| +11.8 7,398,450 6,616,478 
Atlanta ........ 11,774,505 14,072,278] —16.3 12,121,791 12,018, 
Savannah ....--. 4,804,27 4,028,423} +19.3 3,955,63 5,544,275 
Nashville. .....- 5,450,394 5,931,700} —8.1 6,747,605 4,438,230 
) a 3, 305 3,860,625} +0.6 3,582,478 3,118, 
Birmingham --.-.- 1,933,902 3,174,594) —39.1 3,104,457 2,385,576 
A arene 1,544,630 2,511,472) —38.5 1,972,359 2,346,184 
Jacksonville -... 3,064 ,927 3,188,715} —3.9 3,541,9 3,122,000 
BED din cascace 1,015,823 1,264,532) —19.7 1,200, 1,267 ,997 
Knoxville. ....-.. 1,610,370 1,724,845) —6.6 1,522,351 2,043,364 
Little Rock..... 1,917,141 2,032,869| —5.6 1,773,696 1,574,192 
Chattanooga - ... 2,099,328 2,073,442) +1.3 2,214,173 2,179, 
Charleston... .- 2,450,990 2,063,947; +18.3 1,578,261 2,048,362 
Oklahoma ----.-- 2,147,480 1,563,200| +37.4 1,433,843 1,330,298 
| Se 2,597,521 3,669,963) +29.2 3,092,301 3,396,574 
a aw 4,316,505 3,331,501! +29.6 2,007 ,697 1,981,147 
Vicksburg -....-. 83,236 243,835) —24.9 49 ,627 264,787 
OO 423,082 445,624) —5.1 298,221 355,692 
Meridian --.-..-.- 300,000 350,892) —14.5 348,261 350, 
i winsin conea 1,403,081 1,835,778) —23.5 869,774 604,090 
Muskogee --....- 572,566 881,7 —35.0 710,991 667 ,292 
Total Southern) _ 185,521,561) 197,374,545) —6.0)_179,321,917| 177,509,148 
Total all...... 2,036 427,323 3,091 ,992,357| —5.0) _,871,140,022 3,299,037,232 
Outside N. Y_!1,280,512,863 1,326,261,455| —3.4 1,267,467,303 1,302,008 ,348 
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THE FINANCIAL SITUATION. 


There is substantial reason for the more confident 
tone that is gradually spreading through trade and 
financial circles, even though the end of the European 
war does not yet appear to be in sight. The action 
of the Governing Committee of the Stock Exchange 
on Wednesday in deciding to do away with the regu- 
lations prescribing minimum prices and with all other 
restrictions on trading in bonds and stocks on the 
Exchange is evidence that this country at least can 
now get along without artificial props, notwithstand- 
ing that the war continues. As to the marvelous ad- 
vance in security values, which induced the Stock 
Exchange authorities to take this step, the pace is 
obviously too fast and furious, and the speculative 
manipulation behind the movement too palpable, 
to be altogether assuring. Yet there is warrant for 
a higher level of values than has recently prevailed in 
the favorable events and circumstances of the last 
few weeks. 

The significance of some of these events is hardly 
as yet sufficiently grasped. Take the state of things 
in the South. That important part of the country 
was dealt a serious blow by the breaking out of war in 
Europe. The price of the South’s main staple—its 
money crop, cotton—was cut in two in a twinkle, 
dropping from about 13 cents a pound to only about 
half that figure, and for a number of very gloomy 
weeks it appeared as if, with all the leading countries 
of Europe engaged in a sanguinary struggle, and the 
cotton-manufacturing industry of Great Britain and 
the Continent prostrate, the European demand for 
cotton would be nil. Recent events have shown 
that this was an entirely erroneous view. Whether 
enormous quantities of cotton are being used in the 
manufacture of gun cotton and other explosives, or 
whether the cotton is being stored away for future 
use, the fact is that during the last few months ex- 
ports of cotton from the United States have been on 
a prodigious scale. Up to yesterday afternoon ag- 
gregate exports since the beginning of the crop sea- 
son on Aug. 1 had reached 6,573,569 bales, coming 
within 1,269,940 bales of the very large movement 
for the corresponding period of the previous crop 
year. 

Not alone is the outward movement of the staple 
very heavy, but there has also been a great advance 
in price since the first of March. On that date 
middling upland cotton in this market was quoted 
at only 8.25 cents. On March 31 the price was 
9.80 cents, a rise of over 114 cents during the month. 
Last December the staple here at one time touched 
7144 cents. On the latter basis the value of a 500- 
pound bale of cotton was only $36 25, while now, at 
9.80 cents, the value is $4900 per bale. This 
great appreciation in the value of the staple with the 
continued large exports must inevitably have a 
beneficial effect in the South, infusing new courage 
and hope, and reviving confidence previously waning. 
Under such a powerful stimulus trade and industry 
cannot fail ere long to manifest new energy, and the 
moment this occurs, as it must, the frightful losses in 
earnings which Southern railway systems have been 
showing will be a thing of the past. 

Nor is the placing in this country of foreign loans, 
and the establishment here of foreign credits, without 
its favorable aspect. To be sure, extending aid in 
this way must tend to prolong the war, while the 
great desideratum is its speedy termination. But 





this is so also concerning our tremendous shipments 


of munitions of war. We must confess that we have 
never been able to understand by what logic our 
State Department, which has befuddled and bemud- 
dled so many things, seeks to sustain its view that 
strict neutrality requires that we shall withhold 
financial aid at the very time when we are loading all 
outgoing ships with tools of war and death-dealing 
materials of every kind. The Administration has 
now, however, in a measure modified its attitude. 
According to the announcement made this week by 
Secretary of State Bryan, the Government is now 
maintaining a passive attitude towards foreign credit 
arrangements, neither approving nor disapproving, 
where the purpose is to enable foreign governments to 
meet their pressing obligations here. Whether the 
same passive attitude would be adopted if efforts 
should be undertaken to raise money here on long- 
time bond issues is not altogether clear. 

With our Government now looking on complac- 
ently, a $50,000,000 one-year 5% French loan is at 
present being placed in this country, and, no doubt, 
an even larger credit of one kind or another for the 
British Government will be established here sooner 
or later. Mr. J.P. Morgan is now in Europe and he 
is just the man for carrying through such negotiations 
in the proper way, for the benefit of all concerned. 
These foreign loans, or credits, as the case may be, 
will serve to restore the equilibrium in our foreign 
exchanges, averting all danger from that source. 
The countries of Europe are now indebted to us in 
such enormous sums for purchases of foodstuffs, 
cotton and war materials that we could bankrupt 
every one of them should we insist on their paying 
in gold alone, after the manner of the Bank of Eng- 
land last summer, when it insisted that the United 
States must meet its maturing obligations abroad by 
actual shipments of the metal, though at the time our 
Clearing-House banks were showing a large shortage 
of cash reserves, and we were in dire distress and 
could ill afford to spare the gold. But of course no 
one in this country contemplates any such measures 
—we are not going to exact payment in gold, espec- 
ially as at the moment we have no need of new 
supplies of the metal. All the efforts of our banking 
and financial interests will be directed towards 
bringing about an adjustment of the foreign ex- 
changes in such a way as not to involve hardship to 
any one, and the fact that undertakings to that end 
are now being carried on is a decidedly assuring 
circumstance. 

Other favoring elements in the situation are set 
out in the narrative and review of the month of 
March contained in the number of our “Bank & 
Quotation” Section which accompanies to-day’s issue 
of our paper. For the first time in two years we 
are having a respite from the destructive activities 
of Congress. President Wilson has allowed it to 
become known that he has no intention of calling 
together the new Congress before the time for its 
regular session next December, probably for the very 
good reason that he is not oblivious of the fact that 
this new legislative body will not be pliant to his 
touch in the way that the expired Congress was. 
And it should not escape notice that the change for 
the better which has become increasingly manifest 
of late, dates from March 4, the time when, by Con- 
stitutional mandate, the old Congress had to quit. 

Then much comfort is to be derived from the 
knowledge that public sentiment, according to all 
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indications, is getting decidedly impatient of radical 
and destructive policies aimed at the railroads and 
at business interests. Last November’s elections 
furnished the first broad evidence to that effect and 
the speeches the past month of former Congressman 
Oscar W. Underwood and ex-Senator Elihu Root 
are tokens of the same sort. To this must be added 
the United States Supreme Court decisions holding 
invalid a passenger rate law of West Virginia and a 
freight-rate statute of North Dakota and laying 
down the plain proposition that rates not compensa- 
tory in themselves are not to be justified on the 
theory that the loss can be made up on other classes 
of traffic. - 

Of course some of the laws put upon the statute 
book by the late Congress possess inherent and poten- 
tial powers of mischief, depending upon how they are 
administered. As the April circular of the National 
City Bank of Chicago points out, there are 300,000 
corporations in the United States which, together 
with their shareholders, will be directly interested 
in the working out of the remarkable experiment in 
Government regulation involved in the creation of the 
new Federal Trade Commission. But it will be some 
time before that body gets in working order and the 
danger of mischief in that direction is more for the 
futuré than for the immediate present. We join in 
the hope expressed by the Chicago bank that this 
new Commission will ‘‘feel its way”’ and we concur in 
its view that ‘‘if the business men of the United States 
are given a period of clear sailing it is safe to say that 
there will be a sustained revival in general trade 
before long.” 

The cotton-manufacturing industry of the United 
States as a whole has yet to experience that increase 
in production of goods that was predicted to come 
as a result of the European war. It was assumed 
that the difficulties attendant upon making ship- 
ments from Germany and Austria would greatly 
restrict the movement of goods from those countries 
to South America, and that consequently the demand 
from that quarter for American-made goods would 
be greatly stimulated. Furthermore, an expansion 
of our trade with China was counted upon. But in 
neither case has expectation been realized. Dis- 
appointment is in large part explained by conditions 
of depression existing in the countries referred to. 
It is to be noted, moreover, that the only important 
expansion in our cotton-goods shipments since the 
breaking out of hostilities has come through the 
filling of orders for Great Britain and her Allies, and 
that our exports in the aggregate have been less than 
in the previous year. With this the general situa- 
tion it is but natural that the financial returns from 
the operation of the mills should be found to be rather 
unsatisfactory. This proved to be true of Fall River, 
the premier textile centre of the country, whose 
dividend record for the first quarter of 1915 we re- 
ferred to on Feb. 13, and is equally true of New 
Bedford, according to data now at hand. 

With a total of over 2,500,000 producing spindles 
installed in its mills, New Bedford stands second to 
Fall River as a cotton-manufacturing centre in the 
United States, and has, like it, felt the effect of con- 
ditions of depression in both the print cloth and 
finer lines of goods. It is quite a little time since 
what might be termed a fair return from operations 
has been secured at New Bedford, and recently it 
has noticeably contracted. For the first quarter 





of 1914 shareholders of the 27 cotton-goods manu- 
facturing establishments received an average of only 
1.14% on their investment, and since then, period 
by period, the return has steadily contracted, falling 
to 0.94% for the three months of 1915. Further- 
more, in this latest quarter the non-productive 
capital—capital paying no dividend and represent- 
ing in whole or in part twelve corporations—was no 
less than 20 million dollars, or close to half of the 
total invested in the mills of New Bedford. What 
is true of Fall River and New Bedford is, broadly 
speaking, a fact as regards cotton manufacturing 
elsewhere at the North—decreased output and very 
much restricted profits. The situation at the South, 
however, is distinctly more favorable. It does not 
follow, of course, that financial returns are normal, 
but mills are well employed, the consumption of 
cotton for the season to date approximating close to 
the high record total of 1913-14 with the probability 
of showing an excess for the full twelve months. 





Whatever the final result, it is gratifying to know 
that the war will not have been entirely without some 
compensations. Russia at the beginning of the 
struggle took official action restricting the use of 
alcoholic liquors, France promptly followed and this 
week both England and Germany have officially 
taken the matter up. David Lloyd George, replying 
on Monday to a deputation of the Shipbuilding Em- 
ployers’ Federation, declared that ‘‘we are fighting 
Germany, Austria and drink, and so far as I can see 
the greatest of these three deadly foes is drink.”’ 
The members of the Federation’s deputation were 
unanimous in urging that in order to meet the na- 
tional requirements at the present time there should 
be a total prohibition during the period of the war 
of the sale of intoxicationg liquors. This should 
apply, it is declared, not only to public houses 
(saloons), but also apply to clubs, so as to operate 
equally with all classes of the community. It was 
stated by the deputation that despite the fact that 
work was being carried on night and day, seven days 
of the week, the total working time on the average 
in nearly all the British shipyards was actually less 
than before the war, and the average productiveness 
had decreased. : 

The Chancellor in the course of his reply said that 
the reason the Government had not heretofore taken 
more drastic action regarding the liquor question 
was because it needed to be assured that it was not 
going counter to public sentiment—otherwise more 
harm than good would be done; but, the Chancellor 
continued, he was sure that the country was beginning 
to realize the gravity of the situation. That some 
drastic measures are contemplated is beyond ques- 
tion, but yesterday’s London dispatches stated that 
the British public is divided in opinion as to whether 
the prohibition is to be total or whether consumption 
of alcoholic liquors will be permitted under sharp 
control. The sense of personal liberty is so strong 
in England, quoting press dispatches, ‘‘that it may 
defeat total prohibition. But the sense of fair play 
fights on the side of the extreme measure, for the 
opinion is growing that if employees be deprived of 
their right to drink, employers must take their 
place in the same boat. It is believed that the Cabi- 
net is in favor of total prohibition, which under the 
Defense of the Realm Act, it has the power to en- 
force without any further legislation.’’ Press dis- 
patches do not give details of the movement toward 
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prohibition in Germany, simply stating that such a 
movement is under consideration. 





Each day is furnishing distinct evidence of the 
effectiveness of the German submarine warfare in 
destroying British merchant ships. The result ap- 
parently is to arouse British sentiment to a greater 
determination to crush the enemy. To quote 
one cable correspondent, ‘‘the submarine savagery 
of Germany is deeply resented and is proving effective 
in encouraging enlistments. The remarkable leth- 
argy that has been evident in many quarters since 
the war began seems to be disappearing.” The 
British losses officially reported for the week ending 
March 31 were five steamers; a sixth vessel was tor- 
pedoed but reached port. During the week, how- 
ever, 1,559 vessels entered and sailed from British 
ports; thus, except for the deplorable loss of life the 
real damage done was not considered excessive. It 
certainly does not compare with the tremendous losses 
on the Continent, either in life or wealth, resulting 
from the land operations. Chief criticism of the 
German attacks have been the torpedoing without 
warning of passenger ships. The British steamer 
Falaba, which was torpedoed in St. George’s Channel 
on Sunday afternoon, carried a crew of 90 and about 
160 passengers. Of this total only 140 were rescued. 
A London dispatch dated yesterday declares that ‘‘the 
torpedoing of three more British merchant steam- 
ships, with a loss of thirty lives, brought new demands 
for reprisal to-day from English shipping firms, who 
proposed that German prisoners of war be placed 
aboard all English vessels traversing the German war 
zone as a safeguard against submarine attacks. A 
petition to that effect was circulated in shipping 
circles yesterday and had many signers. Admiralty 
officials, however, doubt if the plan would prove 
feasible. They declared that in “her desperation” 
Germany would not hesitate to torpedo British 
merchantmen even with the knowledge that German 
prisoners of war were on board. Official announce- 
ment is made that among the missing passengers of 
the steamer Falaba is Leon Chester Thrasher, an 
American engineer who had been living for the last 
year on the gold coast of British West Africa. Our 
State Department through various agencies abroad 
is investigating the case and is seeking information 
in this country to make certain that Thrasher was 
in fact an American citizen. Until his citizenship has 
been definitely established the Government will make 
no move in the matter. Another incident of a simi- 
lar character was the arrest in Paris of Raymond 
Rolfe Swoboda, charged with being instrumental in 
causing the fire on the French steamer Touraine. 
Swoboda claims to be a naturalized American citizen. 
Incriminating documents, the French police say, have 
been found among Swoboda’s effects, one of these, it 
is reported, being a photograph of the prisoner in the 
uniform of a German officer. Our Government has 
made a formal demand on Germany for payment for 
the ship Wm. P. Frye, that was sunk by the German 
commerce destroyer Prinz Eitel Friedrich, which 
recently arrived at Newport News and is still there. 

As to peace prospects, very little of a definite 
character is available in the week’s news. That 
Austria has opened negotiations for separate peace 
and is willing to cede territory to achieve this end 
is the sensational report received here by way of 
London from Petrograd. Russia is said to be willing 
to listen to such a proposal but has stipulated that it 





a 
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must be made at the same time to Great Britain and 
France. It is asserted in some quarters in London 
that Great Britain and France will consider the 
proposal in the same light as Russia is said to 
have done. There is no confirmation, however, of 
the peace movement. Mail advices from London 
state that even betting is taking place at Lloyds that 
the war will end Sept. 1. The quotations are given 
at 3 to 1 against peace before May 11915, 2 tol 
against peace before June 1 1915, even money for 
peace before Sept. 1, 10 to 1 in favor of peace before 
Dec. 1 and 15 to 1 before March 1 1916. Official 
denials are published that Turkey is considering a 
separate peace. These denials are in response to 
reports that the decreased activity in the bombard- 
ment of the Dardanelle forts is due to negotiations 
that are secretly under way between the Allies and 
Turkey. 





Reports of the military operations of the week have 
been quite conflicting. There have been artillery 
duels and occasional infantry attacks in the West, 
but these have in no instance approached the pro- 
portions of a battle. In the East the position of the 
opposing armies remains without essential change. 
The contest in Northern Poland has been desultory, 
each side apparently having abandoned any idea of 
advancing for the present. In Central Poland the 
Russians are showing somewhat more energy Ger- 
man official reports for the last few days have noted 
attempts of the Russian troops to resume the offensive 
on the Rawka River, while reports from Vienna chron- 
icle a severe attack by the Russians in the vicinity 
of the Pilica River, which the Austrians claim to have 
repulsed. These movements, it is believed, have 
been undertaken to prevent the Austrians and Ger- 
mans from sending troops from this front to re-en- 
force the armies which are trying to hold the Car’ 
pathian passes against the onslaught of the Russians. 
The latter report almost daily the capture of a large 
number of prisoners, but apparently are making 
very slow progress in their major operation against 
Lupkow and Uzsok passes. The Russians are re- 
ported to be slowly pushing the Turks back in the 
Caucasus. Neither Italy nor Greece has yet taken 
any position in the direction of entering as an active 
participant in the contest. A report that comes by 
way of Rome states that the German Emperor in a 
visit to Schoenbrunn has succeeded in inducing the 
Austrian Emperor to agree to cede certain territory 
to Italy in exchange for her continued neutrality, 
this report, however, has not been confirmed. 





Negotiations between Japan and China continue 
in a highly strained condition. The latter fears 
that the result will be a break between the two coun- 
tries. After consultation between President Yuan- 
Shi-kai and the Chinese Foreign Minister, Lu Cheng- 
Hsiang, the Chinese insist that they cannot accord 
absolute extra territoriality to Japanese immigrants 
in Manchuria. At the conference that is being held 
at Peking, M. Hioki, the Japanese Minister, refused 
to discuss the question further, which is interpreted 
as meaning an ultimatum. The full text of the Japa- 
nese demands has been received at our State De- 
partment at Washington. Japan, it is said, seeks 


to obtain a substantial measure of Japanese participa- 
tion in the Chinese customs administration, which is 
now controlled by Great Britain under loan agree- 
ments that are guaranteed by the customs. 


The re- 
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sult of the general election in Japan on March 28 
shows a landslide for the Ministerial side. Not 
counting the nine members whose votes still remain 
unopened, the following is the alignment of the mem- 
bers just elected: On the Ministerial side, the Doshi- 
kai has 148 members, the Chuseikai 34, the new group 
of Okuma supporters 27. On the Opposition, the 
Seiyukai has 105, the Kokuminto 27. The Inde- 
pendents number 31. The above gives the Okuma 
Cabinet the prospect of having in the Lower House a 
majority of 70 to 80. The Seiyukai, which formed 
the mainstay of the Opposition and commanded the 
majority in the House at the time of its dissolution, 
has not only dwindled in number, but some of its 
most prominent leaders, such as Mr. Oaka and Mr. 
Oku, both former Speakers of the House, have been 
defeated, while Mr. Ozaki, Minister of Justice, has 
won a record-breaking victory in the history of Jap- 
anese elections by polling 8,432 votes. 





Reports are current that ex-President Huerta has 
sailed for Mexico from San Lopez, Spain, to start a 
counter revolution in Mexico. His family remains in 
Barcelona. Huerta is said to have the backing of an 
influential group of Mexican exiles in this country. 
One thing is certain, Mexican affairs are in probably 
as disorganized a condition as they have ever been. 
Charges that before abandoning Mexico City a short 
time ago Gen. Carranza and his Cabinet looted the 
Treasury are denied by the Carranzista Junta at 
Washington. Nevertheless, according to informa- 
tion received by our State Department from Mexico 
City, extensive blocks of securities were unlawfully 
removed by the Carranzistas from the State Treasury. 





The Easter holidays have this week acted as an 
additional influence restraining operations on the 
London security markets. Nevertheless, a rather 
brisk business has been reported in American stocks 
in sympathy with the activity in New York. The 
removal of minimum quotations by the Governors 
of the New York Stock Exchange is reported by 
London correspondents to have created an excellent 
impression regarding the solidity of values of our 
securities. On Monday last there were 159 individ- 
ual transactions in American issues and 43 in Cana- 
dian Pacifics; on Tuesday, 200 and 57, respectively; 
on Wednesday, the number was not cabled, but on 
Thursday the figures were 203 and 30. Aside from 
American stocks, rubber shares seem to have been 
the favorites in the London market, in sympathy 
with improvement in the staple, while the market for 
home investments received some encouragement 
from the report of British revenues for the fiscal year 
ending March 31. The Government’s returns show 
the revenue for the year amounted to £226,694,080, 
an increase of nearly £28,500,000 over that of the 
preceding year. Last year’s Budget anticipated an 
expenditure slightly over £207,000,000. The actual 
expenditure has been approximately £560,500,000, 
the war accounting for the entire £353,500,000 in- 
crease. To meet this increase £296,000,000 was 
raised by war issues. At the end of the year the 


balance on hand in the Treasury amounted to £83,- 
450,952. 

The question has not as yet been taken up by the 
committee of the London Exchange whether the 
removal of minimum quotations in New York shall 
be followed, so far as Americans are concerned, on 
The recent action in Lon- 


the London Exchange. 








don, it will be recalled, was to recognize the London 
equivalent of the New York minimum quotations. 
The matter is not one demanding immediate con- 
sideration, as quotations in New York for American 
stocks are as a rule considerably above the minima. 
A favoring influence of the week in London has been 
the cordial reception of six months’ Treasury bills 
to the amount of £15,000,000 indicated by the tenders 
received at the Bank of England on Tuesday. Appli- 
cants at £98 11s. 1ld. received 47% in allotments. 
Applicants subscribing above this figure obtained 
the amount of their bids in full. The interest works 
out a shade over 234%. There will be a further 
issue of £15,000,000 in Treasury bills on April 10, 
to replace similar bills maturing. In London about 
£2,250,000 was dispersed in general dividends on 
Wednesday and about £6,000,000 on Thursday. 
A London financial authority declares that the £50,- 
000,000 British Exchequer bonds recently offered 
were taken by “‘the banks and discount houses which 
are keen buyers of all short-term obligations of the 
first class. The issue hardly appealed to the gen- 
eral public.””’ Hartley Withers, who was financial 
editor—known in London as “city editor’—of the 
London ‘‘Times’”’ from 1905 to 1910, and became finan- 
cial editor of the ‘‘Morning Post” in 1910, has been 
selected by Lloyd George as his personal financial 
adviser. The appointment is said to be considered 
an excellent one by financial London. This is a 
second instance in which English journalists have 
been called upon by the English Treasury during 
the war times, for distinguished service, the first 
instance being that of Sir George Paish of the “‘Stat- 
ist.’”’ Financial circles in London seem, according 
to cable correspondents, less confident of early peace 
than they were a fortnight ago, the difficulties to be 
encountered in forcing the Dardanelles being now 
more fully and adequately appreciated. 





The French Senate on Tuesday adopted the bill 
which already had passed the Chamber of Deputies 
providing for advances to Servia, Belgium, Greece 
and Montenegro, as friends of the Allies, the sum 
of 1,350,000,000 franes ($270,000,000). The fea- 
ture of French finance this week has been the an- 
nouncement in this City by J. P. Morgan & Co. 
that they, with the National City Bank and the 
First National Bank, had concluded arrangements 
with the French Government under which they 
are authorized to offer to American investors one- 
year 5% French Treasury bonds to be dated April 1. 
These bonds were publicly offered on Thursday at 
991% and interest, and it is understood that the sub- 
scriptions have been very satisfactory. Bonds are 
payable at the option of the purchaser, both as to 
principal and interest, in New York in dollars or in 
Paris at the rate of 5.18% francs. The proceeds, 
it is officially announced, will be used for the pur- 
pose of paying for France’s purchases from this 
country. This is the second formal arrangement 
by France for credit here, the first having been 
secured soon after the war started. Russia recently 
obtained $25,000,000 on bank acceptances and there 
have also lately been offerings of German Treasury 
notes here. These transactions are not being ob- 
jected to by our Government at Washington. In 
a statement issued by the State Department on 
Wednesday it was declared that the Administration 
does not make any objection to the establishment of 
credits in the United States by foreign countries. 
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This is considered in financial circles a modification 
of the Administration’s original position, although 
Wednesday’s statement carefully avoids taking any 
stand in the matter whatever. Soon after the out- 
break of the war, it will be recalled, arrangements 
were completed tentatively by American financiers 
to float foreign government loans here. The 
Administration, however, intimated that such finan- 
cing was not in keeping with President Wilson’s 
ideas of strict neutrality, and that it was the desire 
of the Administration that the bankers would not 
complete the loans. Secretary Bryan’s statement, 
issued on Wednesday, is quoted on another page. 





A press dispatch from Berlin states that the 
Reichsbank’s transactions for the fiscal year amoun- 
ted to $130,500,000,000, or more than $25,000,000,- 
000 in excess of the previous year. The net profits 
were $16,750,000, against $12,625,000 the previous 
year. Cable reports state that call money in Berlin 
is quoted at 1% on the Bourse, and that the private 
discount rate is44%4%. Of the total of 9,060,000,000 
marks ($2,265,000,000), which is the final revised 
total subscription for the new German war loan, 
tenders of $50 or less, received from 452,113 per- 
sons, amounted to $17,750,000, according to offi- 
persons amounted to $17,750,000, according to offi- 
cial statistics. 
$250,000 or more was 325, amounting to $290,500,- 
000. The Reichsbank transmitted $141,250,000 in 
subscriptions, other banks $1,390,000,000, savings 
institutions $494,250,000, life insurance companies 
$961,000,000, loan associations $107,500,000, and 
postal associations $28,000,000. Subscriptions have 
been invited in this country at 995% and interest for 
a limited amount of $10,000,000 German Imperial 
Government nine-months’ 5% Treasury notes. The 
subscriptions, it is announced, will be received by 
banks and trust companies and bankers in various 
centres throughout the United States. 





Official Bank rates at the European centres remain 
without change from 5% in London, Paris, Berlin 
and Amsterdam and 54%% in Vienna. In London 
long and short bills are quoted at 234%, as against 
2144@2°%%% for sixty-day bills and 234@2'%% for 
ninety-day bills a week ago. Money in London for 
day-to-day funds closed without net change at 
1@1144%. Latest cable reports from Berlin quote 
the private discount rate at 444%. No private 
bank rates have been received, so faras we have been 
able to learn, from the other Continental centres this 
week. 





The weekly return of the Bank of England this 
week was particularly poor. It recorded a decrease 
of £3,380,277 in bullion holdings and a decline to 
18.26% from 22.41% in the proportion of reserve 
to liabilities. We have to go back to the week 
ending Aug. 27 for a lower proportion, the ratio 
then having been 17.87%. The total reserve de- 
creased £4,389,000, notes reserved were reduced 
£4 ,250,000, note circulation increased £1,008 ,000, 
public deposits increased £21,641,000, other deposits 
decreased £3,367,000, Government securities in- 
creased £9,354,000, and other securities (loans) 
increased £13,405,000. The Bank’s gold holdings 
now amount to £53,868,251, against £39,014,628 
one year ago and £36,303,979 in 1913. The loans 
aggregate £140,003,000; a year ago the total was 


The number of subscriptions of | 





£46 686,372, and two years ago £41,092,134. Our 
special correspondent furnishes the following de- 
tails by cable of the gold movement into and 
out of the Bank for the Bank week: Inflow, £66,- 
000, wholly bought in the open market; outflow, 
£3 ,446,000 (of which £855,000 to Argentina, £1,- 
000,000 earmarked miscellaneous and £1,591 ,000 net 
sent to the interior of Great Britain). We add a 
tabular statement comparing for the last five years 
the different items in the Bank of England return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 
1915. 1914. 1913. 1912. 
March 31. 


1911. 


Apriil. April 2. April 3. April 5. 
£ £ £ £ £ 
Circulation............ 35,173,000 29,495,605 29,025,020 29,558,165 28,375,850 
Public deposits. --_-_--_- 113,690,000 27,668,052 21,088,938 22,162,425 19,786,882 


Other deposits._____._._.__ 89,713,000 39,818,947 40,373,009 40,502,460 42,065,559 
Government securities... 44,605,000 11,151,189 13,032,727 14,281,556 15,136,152 
Other securities. ____._- 140,003,000 46,686,372 41,092,134 41,856,537 36,460,624 
Reserve notes and coin__ 37,144,000 27,969,023 25,728,959 24,889,274 27,981,607 
Coin and bullion 53,868,251 39,014,628 36,303,979 35,997,439 37,907,457 
Proportion of reserve to 

Mabilities ........... 18.26% 
c 3 ea 5% 


41.43% 41.85% 39.71% 46.71% 
3% % 39% 3% 





The Bank of France added 4,378,000 frances to its 
gold but lost 306,000 francs in silver this week. An 
nerease of 67,039,000 frances was recorded in note 
circulation, but all other items showed decreases, 
including 16,545,000 frances in Treasury deposits, 
36,710,000 franes in general deposits, 136,000 franes 
in bills discounted and 2,950,000 frances in the Bank’s 
advances. The Bank has again established a new 
high record for its gold, which now stands at 4,626,- 
107 ,000 franes, against 4,257 ,145,000 frances one year 
ago and 3,842,278,000 franes in 1913. The note 
circulation aggregates 11,176,500,000 franes (also a 
new high level), against 5,743,830,000 franes in 1914 
and 5,590,648,000 franes in 1913. 





Early in the week the tendency in local money 
circles was toward increased ease. Subsequently, 
however, in response to the broadening of specula- 
tion and of general trading on the Stock Exchange, 
a rather firmer tone was displayed and this firmness 
continued yesterday, Good Friday, in what few 
transactions were completed at the banks. Quota- 
tions are, nevertheless, slightly easier for early 
maturities than a week ago, but call rates are ruling 
firmer, 2@2'%4% being the range on Thursday. 
The most important application on the capital 
market this week has been the offering of $50,- 
000,000 of one-year 5% French Treasury bonds at 
9914, thus making a net return of virtually 54%. 
The market is expecting similar issues on behalf of 
other of the European governments. Nevertheless, 
supplies of loanable funds in the banks are still 
excessive, and there seems slight disposition to 
expect that the requirements of borrowers will be 
sufficiently large to produce any important advance 
in the general level of money rates. Last Saturday’s 
statement of the New York Clearing House members 
indicated an increase of $13,417,000 in the aggre- 
gate reserve. Reserve requirements showed an 
expansion of $3,140,760, as a result of an increase in 
deposits, thus leaving the increase of surplus reserve 
over requirements $10,276,240. The amount now 
stands at $149,875,760, which compares with $22,- 
337,950 under the old form of bank statement one 
year ago and $15,762,600 in 1913. Loans for the 


week registered an expansion of $1,400,000, net 
demand deposits increased $17,928,000 and net time 
deposits $2,561,000. There was an increase of 
$15,210,000, to $395,541 ,000 (including $321,972 ,000 
Reserves in 
decreased $357,000, to 


in specie) in reserves in “own vaults’’. 
Federal Reserve banks 
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$115,055,000, while reserves in other depositaries 
decreased $1,436,000, to $32,694,000. Commercial 
paper is in comparatively light supply, indicating 
the inactivity of trade and industry. 

Referring to money rates in detail, it may be said 
that call money rates have this week covered a 
range of 134@2'44%, comparing with 134@2% a 


week ago. The ruling rates have remained pegged 
at 2%. On Monday 134@2% was the range, on 


Tuesday 14%@2%. Wednesday 134@2%% and 
on Thursday 2@2144%. Yesterday (Good Friday) 
was a Stock Exchange holiday. Time money closed 
at 214% for sixty days (unchanged for the week), 
234% for ninety days (against 234@3% a week 
ago), .3@3144% for four months (against 3%), 
314% for five months (against 3@34%%) and 3144% 
for six months (against 3@314%). Commercial 
paper discounts still remain 344@3%% for sixty 
and ninety day endorsed bills receivable and for 
four to six months’ single names of choice character. 
Names not so well known still require 334@4%. 
The Federal Reserve Bank in New York discounts 
thirty to ninety days without change from 4%and 
above ninety days (agricultural bills) 5%. 





The sterling exchange situation has ruled irregular 
rather than weak. It has also been very quiet. A 
sentimental influence was the increase in imports 
indicated by the report of the Department of Com- 
merce covering the foreign trade at the principal 
customs districts of the country for the week ending 
March 27. The excess of exports for that week was 
only $15,000,000, comparing with $29,000,000 the 
week preceding and $47,000,000 for the week ending 
March 13. On the other hand, the importations 
have been correspondingly increasing, amounting to 
$40,000,000 for the week ending March 27 against 
only $31,000,000 on March 20 and $22,000,000 for 
March 13. For the four weeks of March the exports 
have aggregated $242,000,000, the imports $124,- 
000,000, and hence excess exports $118,000,000. 
Complete figures for February showed excess ex- 
ports of $173,604,366. The announcement of offer- 
ing of $50,000,000 of French Treasury bonds in this 
market had somewhat of a steadying influence on the 
general situation in connection with expectations that 
an English credit of some character and of consider- 
able importance is soon to be announced as a result 
of the conferences held this week by Mr. J.P. Mor- 
gan with English banking authorities. The official 
announcement by Secretary Bryan showing that the 
State Department is not opposed to the granting of 
credits to foreign countries by American bankers 
was likewise a satisfactory influence. Nevertheless, 
it is desirable to bearin mind that sterling exchange, 
and in fact all the foreign exchanges are much below 
the gold-import point, and that the absence of an 
important inbound movement of the precious metal 
must necessarily be considered arbitrary in its 
origin, even granting, what is undoubtedly a fact, 
that with the large stocks of gold in this country 
and the low money rates that are ruling, that a 
minimum inducement exists to force a movement 
of the precious metal. International banking housse 
here seem to agree that there has been reduced 
pressure of foreign selling of American securities. 
The only gold engagement reported this week was 
$375,000 (750,000 yen) from Japan to San Fran- 
cisco, consigned to the International Banking Cor- 
poration. 











The Continental exchanges have shown no dis- 
tinct trend. Paris checks closed at 5 32 against 
5 30144 a week ago, while cable transfers finished at 


5 3114 against 5 297%. Bankers’ sight drafts on 
Berlin closed at 8234 against 83 7-16 one week ago, 
while cable transfers finished at 827% against 83 9-16. 
Swiss exchange was quoted at the close at 5 38% 
for bankers’ sight and 5 371% for cables, which com- 
pare with 5 371% and 5 36, respectively, a week ago. 
Bankers’ checks on Amsterdam are 39 7-16 against 
39 last week and bankers’ cables are 39% against 
3934. Italian lires closed at 5 79 for bankers’ sight 
against 5 7314 a week ago, while bankers’ cables 
finished 5 78 against 573. In Paris the London 
check rate closed at 25.52 francs on Thursday against 
25.50% a week ago. 

Compared with Friday of last week, sterling ex- 
change on Saturday was slightly easier for de- 
mand and cable transfers, which were quoted at 
4 7934@4 80% and 4 80144@4 80%, respectively; 
sixty days was unchanged at 4 7914@4 79%. On 
Monday the heavy accumulation of bills over the 
week-end induced further weakness at the opening, 
with a decline of about 4%c.; later, however, renewed 
discussion of impending credits to be arranged by 
foreign nations brought about a rally, with the range 
4 7914@4 79 15-16 for demand, 4 79 15 16@4 80144 
for cable transfers and 4 77144 @4 773% for sixty days. 
Sterling was fractionally lower on Tuesday, though 
actual quotations showed little change; demand 
ranged at 4 7954@4 79%, cable transfers at 4 80@ 
4 8014 and sixty days at 4 7714@4 77%; very little 
business was transacted, the general tendency being 
to await developments now pending with regard to 
the establishment of foreign credits shortly. On 
Wednesday extreme dulness was again apparent; 
early firmness was followed by a reaction with but 
slight changes in rates quoted; demand remained 
unchanged at 4 7954@4 79%, as did sixty days at 
4 7714@4 77%, while cable transfers were weaker 
at 4 79°7%@4 80 3-16. There was a decline in the 
initia! transactions on Thursday on freer offerings of 
commercial bills, but, later, firmness set in and prices 
rallied on the publication of an exceedingly poor 
English Bank statement; the day’s range was 4 7914 
@4 79% for demand and 4 79 9-16@4 80 for cable 
transfers; sixty days continued unchanged at 4 77144 
@4 771%. On Friday the market ruled irregular but 
rates were maintained. Closing quotations were 
4 7714@4 77% for sixty days, 4 7914@4 795% for de- 
mand and 4 797%@4 79 15-16 for cable transfers. 
Commercial on banks nominal, documents for pay- 
ment nominal. Seven-day grain bills at 4 7834@ 
4 787%. Cotton for payment nominal; grain for pay- 
ment nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $4,187,000 net in cash as a result of the cur- 
rency movements for the week ending April 2. Their 
receipts from the interior have aggregated $7 ,827 ,000, 
while their shipments have reached $3,640,000. 
Adding the Sub-Treasury operations and the gold 
imports, which together occasioned a gain of $2,509,- 
000, the combined result of the flow of money into 
and out of the New York banks for the week appears 
to have been a gain of $6,696,000, as follows: 











Week ending April 2 1915. Into Out of Net Change tn 
Banks. Banks. Bank Holdings. 
Banks’ interior movement... _.____- $7,827,000 $3 ,640,000|Gain $4,187,000 
Sub-Treas. oper. and gold imports... 21,093,000 18,584,000/Gain 2,509,000 
SE nansentitiinndiainaiitiind | $28,920,000! $22,224,000!Gain $6,696,000 
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The following table indicates the amount of bullion 
in the principal European banks: 





Aprii 1 1915. April 2 1914. 


Banks of 





Gold. Silver. Total. Gold. Siiver. Total. 








£ 
39,014,628 
25,072,280) 169 ,697 ,640 
15,973,250; 78,972,250 
7,244 ,060)185 583,000 
12,284,000} 64,389,000 
49,050,000 
48,790,000 
14,124,000 
13,092,000 
5,790,000 
6,812,000 
2,448,000 


97,733 ,530\677 ,762,518 
98,073 437/683 403,784 


£ £ £ 
England_-| 53,868,251)  -_.----- 53,868,251) 39,014,628 
Francea__|169,949,280; 15,094,920)185,044,200)/144,625,360 
Germany*|116,494,400} 2,119,750|118,614,150) 62,999,000 
Russia -_ 170,791,000} 5,417,000/176,208,000)178,339,000 
Au3.-Hunc} 51,578,000) 12,140,000) 63,718,000) 52,105,000 
Spain -_.-| 23,584,000} 29,203,000) 52,787,0 20,147,000) 
Italy... -- 51,000,000} 2,847,000) 53,847,000) 45,690,000 


Netherl'ds| 23,858,000; 119,900} 23,977,900, 13,331,000 
15,980,000) 8,728,000 


"793.000, 
4,364,000 


Nat.Belgd 
Sweden -_. 
Switz'land 
Norway -- 


15,380,000 600,000 
6,289,000) 6,289,000) 5,790,000 
9 632,70 6,812,000 


9,632,700) 
2,874,000; 2,874,060) 2,448,000 


Tot. week'695,298,631| 67,541,570,762,840,201/580,028,988 
Prev. week'697,481,778) 67,037 ,170,764,518,948.585,330,347 


c July 30. d Sept. 21. 


























BISMARCK AND THE PRESENT EUROPEAN 
WAR. 


Thursday of this week (April 1) marked an occa- 
sion of more than the usual interest attaching to cele- 
brations of centenaries. It was the one hundredth 
anniversary of the birth of Prince Bismarck, founder 
of the present German Empire, and unquestionably 
the greatest diplomatist and statesman of German 
history. Not so very long ago, Bismarck’s birthday 
used to be distinguished every year by special cele- 
brations on the part of the German people. This 
time it was observed, according to the cables, at Ber- 
lin with a display of flags on the houses and with com- 
memorative exercises at the statue of Bismarck in the 
square before the Reichstag. The present Chancel- 
lor, Von Bethmann-Hollweg, making the speech of 
the occasion, referred emphatically to Bismarck’s 
having taught the German people “to have fear of 
God, but contempt for our foes.”’ The Kaiser 
directed the Ministers of War and Marine to place a 
wreath on Bismarck’s monument, expressing his con- 
fidence that the Almighty was still protecting the 
Fatherland. 

There is no report of any speeches or newspaper 
articles devoted to the most characteristic and most 
amazingly successful of all Bismarck’s achievements 
—his mastery of the diplomacy of Europe. In all 
probability this aspect of the story was quietly 
passed over. It is impossible to deny that the occa- 
sion was of a character whose celebration by reminis- 
cences and analysis of this part of the great Chancel- 
lor’s career would have involved a certain embarrass- 
ment. The case was not merely that Bismarck never 
brought his Government into any war which was not 
immediately and completely successful. Even with 
that remarkable fact made a topic of thorough dis- 
cussion, it would lead unavoidably to the drawing of 
comparisons, not alone regarding results on the bat- 
tlefields of 1914 and 1915 as compared with results 
in the wars of 1870, 1866 and 1863, but, far more par- 
ticularly, regarding the diplomacy which had pre- 
ceded those eminently successful Prussian campaigns, 
as compared with that which preceded the German 
ultimatums of last July. 

The outstanding fact in the diplomatic situation, 
when war began last summer, was that, except for 
Austria (whose personal quarrel Germany was 
espousing), Germany was virtually isolated among 
the European Powers. Italy, though a member of 
the Triple Alliance, refused to join the Teutonic 
Powers on the ground that the war was not, as stipu- 
lated in the treaty of friendship, a defensive conflict. 
Turkey is now, to be sure, an open ally, but only 
through a coup d’etat at Constantinople under the 
direct auspices of German emissaries, and against the 
wish of the hihest Turkish officials. Bulgaria, 





whose co-operation as against Rumania’s passive 
hostility was confidently expected, held aloof. Eng- 
land, of which the Berlin authorities apparently be- 
lieved that the Irish imbroglio would tie the Govern- 
ment’s hands from foreign war, entered the field 
against Germany the instant the treaty with Belgium 
was broken by invasion. Belgium itself, whose 
armed opposition to Germany’s use of its territory 
as an avenue of attack on France had apparently 
been deemed inconceivable, made a bold and deter- 
mined resistance to the invading soldiers and held 
them back until France had mobilized and the English 
expeditionary force had arrived. 

Why did things happen in this way on the 
present occasion, when precisely the opposite diplo- 
matic results invariably marked the beginning of 
Prussian campaigns under Bismarck? This ques- 
tion is answered in a review of the two periods con- 
tained in a brilliant paper by Munroe Smith, Pro- 
fessor of Jurisprudence in Columbia University, and 
published in the last number of the ‘‘Political Science 
Quarterly.”’ Professor Smith begins by setting forth 
-he essential duty of the diplomatist, in advance of 
war, ‘‘to detach, if possible, the enemy’s allies from 
active support of the hostile cause.’”” He must make 
sure of this neutrality before invoking war. That 
such a policy was invariably Bismarck’s practice, 
the paper shows convincingly. Not only were Den- 
mark, Austria and France put in the wrong and made 
to appear the aggressors in the wars between them 
and Prussia, but the attitude of neutral States was 
absolutely determined before the die wascast. Inthe 
wars with Denmark and with France, England sym- 
pathized with Prussia’s adversary; but Bismarck took 
the utmost pains to leave to the British Government 
no decent pretext for intervention. Part of the pol- 
icy pursued by him in 1870 was his ready and posi- 
tive pledge to England of his Government’s observ- 
vance of Belgian neutrality. 

As to Bismarck’s views on the policy of intervening 
in private quarrels of other States—such as Austria’s 
dispute with Servia—Professor Smith produces some 
most illuminating contrasts with the diplomacy of 
1914. In 1888, when urged to take up a belligerent 
position in behalf of Bulgaria, Bismarck said in the 
Reichstag that “Bulgaria is assuredly not an object 
of sufficient magnitude that, on its account, Europe, 
from Moscow to the Pyrenees, and from the Baltic 
to Palermo, should be hurried into a war of which no 
one can foresee the issue.”’ In the same speech he 
made this very remarkable declaration, which applies 
in a most extraordinary way to the situation of last 
summer. 


“If I were to come before you and say: We are 
seriously menaced by France and by Russia; it is 
to be foreseen that we shall be attacked; that is my 
conviction as a diplomatist, based also on military 
information; for our defense it is better to employ 
the anticipatory thrust of the attack and open hos- 
tilities at once; accordingly, I ask the Imperial Diet 
for a credit of a milliard of marks in order to start 
the war against both our neighbors—well, gentle- 
men, I do not know whether you have sufficient con- 
fidence in me to vote sucha grant. Ihopenot. .. . 
We must not let the advantage of the defensive posi- 
tion escape us, even if at the moment we are . . . su- 
perior to our future enemies. . . . Even if we are 
attacked at an unfavorable moment, we shall be 
strong enough for our defense. And we shall keep 


the chance of peace, leaving it to Divine Providence 
to determine whether in the meantime the_necessity 
of war may not disappear.” 
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The results of this policy were that Prussia’s contests 
were always limited to a trial of force between itself 
and its main antagonist; other States remaining 
neutral. 

The change which has occurred, under the diplo- 
matic regime since Bismarck’s retirement in 1890, is 
described by Professor Smith. Germany has indeed 
pursued a steady policy of inviting the friendship of 
Turkey, and has supported Austria’s particular am- 
bitions in the Balkans. But both of these policies 
invaded the Russian sphere of influence and threat- 
ened to upset the balance of power in Europe. 
Russia was thereby alienated, and the negotiations 
with Turkey came to an unhappy end with the defeat 
of that country in the Balkan war of 1913. Italy was 
put on her guard, as Giolitti lately pointed out at 
Rome, by Austria’s confidential announcement, two 
years ago, that she might find it advisable to provoke 
a war with Servia. England wasforced into a hostile 
diplomatic attitude by the wholly superfluous and 
eventually futile pressure of Germany on France, in the 
Morocco affair of 1911. Last of all came the swift ulti- 
matums of midsummer, 1914, based solely on the argu- 
ment that Russia and France were mobilizing. But 
as to these, Professor Smith points out that “in inter- 
national theory and practice, mobilization is not gen- 
erally regarded as cause for war; the proper answer 
to mobilization is mobilization.” Finally came the 
prodigious blunder of the invasion of Belgium. 

How is this extraordinary change of diplomatic 
policy since Bismarck’s day to be explained? Pro- 
fessor Smith ascribes it to the radical difference in 
theory and motives between the military caste and 
the diplomatic profession; to the fact that in Bis- 
marck the diplomatist held the reins of power, but 
that the military strategist controlled the German 
destinies in 1914. The military mind is by nature 
directed solely to strategic results in an actuai 
campaign; the mind of the competent diplomat, to 
safeguarding the relations of his government with 
other States than the belligerent at whom the cam- 
paign is directed. We cannot set forth in detail the 
extremely interesting evidence, collated by Professor 
Smith, of the difficulties encountered even by Bis- 
marck, in sustaining his diplomatic plans and pur- 
poses when they collided with the impulses of the 
General Staff. Enough to say that in the period 
between the war with Austria and the war with 
France, his relations with General Von Moltke him- 
self were at times extremely strained. Moltke, in 
fact, wished to attack France only a year after Austria 
had been defeated, and forcibly resented Bismarck’s 
veto on the project. Bismarck replied that such 
an action “might well have given rise to a common 
feeling of distrust on the part of Russia, Austria and 
England, and eventually to concerted action on their 
part against the new and not yet consolidated em- 
pire which, in waging such a war, would have started 
on the road on which the first and second French 
empires went to destruction.”’ 

Such was Prince Bismarck. Since 1890, Professor 
Smith shows to what degree the Chancellors have 
been mere figure-heads, and virtually under-secre- 
taries of the Emperor. Lacking a strong minister, 
the Kaiser’s own personality has been the single 
restraining force on the impulses of the General 
Staff. Undoubtedly it was exercised, notwith- 


standing the Kaiser’s own “rattling of the sabre’’, 
during the twenty-five years of peace after William’s 
accession. 


Whether the truth about last summer’s 








events is that the Kaiser deliberately chose to invoke 
war under such unpromising political conditions, or 
whether his hand was forced by a powerful and 
arrogant military clique, against whom, deprived of a 
strong and determined Chancellor, he could no longer 
make resistance, it remains for history to say. 

It would be difficult to question the justice of 
these conclusions by Professor Smith. In fact, 
the strongest kind of evidence supporting it has 
accumulated since the paper was written. Nothing 
could better prove his general contention than the 
“war zone” order issued on February 4, not by the 
German Foreign Office, but by the German Admir- 
alty; yet, addressed to neutral foreign Powers, and 
containing not only the barbarous threat of sinking 
passengers and crews of enemy merchant ships (a 
threat which has become an act since the submarine 
exploits of this present week), but menacing neutral 
vessels also, with the plain intimation that the 
friendliness of their governments to England made 
any such misfortune to their ships and passengers 
no more than their deserts. No Foreign Office in its 
senses would have issued such a declaration at such 
a juncture, and the Berlin Foreign Office has, in 
fact, been busy ever since in trying to smooth down 
the brutal language of the Admiralty order; yet 
even the Foreign Office was at last compelled to 
repeat the fundamental threats of Von Tirpitz and 
the Navy Board. 

Just as Germany owes to its army strategists the 
position which it holds before the outside world 
regarding its treatment of Belgium, so it owes to its 
navy strategists the position which it holds before 
the outside world regarding the destruction of inno- 
cent passengers on merchant ships, in defiance of 
the rules of international law and of the dictates of 
common humanity. Professor Smith draws the 
broad conclusion that such results, both before and 
during the present war, are not necessarily peculiar 
to the German Government and to German institu- 
tions, but are inevitable under any government in 
which control of the actual policies of war and peace 
falls into the hands of the military group. This is 
an aspect of the German ‘“‘militarism’—of which 
in its other aspects the world at large has had so 
much to say since last July—that deserves the full 
attention of all people who study past and present 
in the light of political history. 








THE NEW ERA OF LARGE DEMAND FOR 
SMALL ECONOMIES. 

Some of the larger economic and social results 
of the war, whichever side wins, and whatever else 
may be uncertain, are reasonably sure, and ought 
to be held in mind. Despite its savagery, the 
moral effect of the war, we have good reason to 
believe, will be powerful. The world is already 
awakened to a discussion of moral questions that is 
new in its intensity. Neither morality nor the 
religion that lies back of all effective morality as 
applied to nations and to men, can be crowded into 
the background, or even out of court, as has been 
the case. The conscience of humanity is profoundly 
stirred. We may comfort ourselves with the thought 
that it will not soon go to sleep again, and that is 
an important result, though the price is great. 

The economic and social results of the war are 
even more certain in at least two important direc- 
tions, namely the great diminution of productive 
industry in the European countries and the reduc- 
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tion of available capital everywhere. These two 
facts, which already are sufficiently obvious, and 
which will both be emphasized as the war is pro- 
longed, will have important results. They ought 
to be recognized in their bearing upon the common 
life. 

When it is stated that the governmental expenses 
of the war are running at the rate of $20,000,000,000 
a year, it is hard to grasp the real significance of the 
statement. Whether the figures will prove exact 
or not, the fact is that an immense amount of the 
capital of Europe, available for productive industry, 
is being withdrawn. If we consider that the money 
itself is not destroyed, but has merely changed 
hands, nevertheless that for which it is spent, guns, 
powder, ships, transportation—all the material of 
war—is to be destroyed, so that the money becomes 
the measure of the actual loss to the community 
at war, so far as the warfare itself is concerned. 

To this is to be added the immense immediate 
loss occasioned by the withdrawal of so many mil- 
lions of men in the prime of life from productive 
industry in the lines in which they were engaged. 
The stopping of productive labor in the individual 
means the loss of that surplus which, in the aggre- 
gate, constitutes capital, and when whole nations 
are involved, means the arrest of their possible 
activity. When to this is added also the actual 
destruction of those forms of property which repre- 
sent the profitable industry of the past, it means 
more or less complete inability. 

For those who eventually win in the war there 
may be territorial or other gain in some degree 
relational to their sacrifice, but it is hardly con- 
ceivable that it can be large enough to offset the 
tremendous losses of those who are defeated, and 
for whom there can be no corresponding gain. 

But when we pass to the consideration of the 
ultimate loss in productivity of the nations engaged 
in the war, the situation is far more serious. An 
immense amount of labor has been withdrawn and 
destroyed, which must needs be replaced. There is 
doubtless a partial offset in the employment of those 
persons hitherto idle or unproductive, but the 
equilibrium cannot be reached for years. Houses, 
factories, roads, bridges, forests and the like, which 
have been destroyed in great degree, must needs 
be restored before industry again can become pro- 
ductive. All the domestic animals that the war 
has consumed, horses, cattle, mules, &c., are gone. 
The usual means of traffic and transportation have 
been thrown out of gear or entirely broken up, and 
the demoralization of commercial and industrial 
credit is so serious that only time can restore it. 
Moreover, the war occasions a great increase in the 
consumption of food, clothes, implements, medicines, 
&c., much of which also was obtained at higher 
cost than usual. All this has been recounted in 
detail in various addresses and papers which we have 
recently printed, but their significance needs to be 
emphasized. It is to be borne in mind that with 
the diminution of available capital and the loss of 
the instruments of industry, the cost of production 
increases, and so long as these conditions continue, 
opportunity of employment fails, wages fall and 
poverty spreads. 

The very practical and pressing question before 
the world is, How is this state of things to be met 
and, as far as possible, guarded against? The 
obvious answer is, first of all, to prepare for the 





restoration of the means of productive industry. 
This must begin with the reproduction of available 
capital. Capital always represents the surplus of 
production above the cost of living; in other words, 
the aggregate savings of the community. Here is 
the demand for the practice of exceptional economy. 
The plea for maintaining unprofitable expenditure 
for the sake of furnishing employment, is unsound. 
Unprofitable industry is, in the main, wasted in- 
dustry. It contributes neither to capital nor to 
life in its larger relations or permanent aspects. It 
consumes not only the labor but also all the raw 
material used in useless or extravagant output, 
thus adding to the general waste. 

Many justify such expenditure on the ground 
that the individual outlay is small. Here is where 
the value of the savings bank appears. Every 
dollar deposited in the bank or invested in industrial 
securities goes to augment the fluid capital which 
is a necessity for the re-establishing of normal 
industry. In the form of industrial and commercial 
loans, it goes into the buildings, the machinery, the 
raw material and labor which produce the goods the 
community needs. The aggregate of these accumu- 
lations, small and large, constitutes the capital 
without which efforts at revival after war are ren- 
dered feeble, and for a long time narrowly restricted. 
If this thought could be spread abroad thoughout the 
community, and brought into general adoption, and 
unnecessary outlay in domestic life be kept at a 
minimum, not only would the cost of living be 
reduced and the comfort of a multitude of homes 
promoted, but that united helpfulness of all the 
people, women as well as men, would be secured upon 
which any prompt restoration of normal life after 
the waste of a great war must largely depend. 

Of course, the same appeal or the same obligation 
rests upon the commercial and industrial world. 
There is everywhere need of that careful examination 
of the details and management of every business 
which always is required under the pressure of hard 
times, but which now stands so closely related to 
the world’s need for the future and to the conditions 
upon which must depend the possible restoration 
of business prosperity. ‘Efficiency’ has been of 
late largely discussed, but often, and perhaps gener- 
ally, in an academic spirit. Most of our great in- 
dustries have been so prosperous of late years as 
not to feel the need of any careful revision of their 
methods. Many are still so circumstanced, for the 
war is stimulating certain businesses to an unwonted 
degree. Nevertheless, efficiency as now related 
to the reduction of waste, to the increase of pro- 
duction and the augmenting of a surplus which 
represents accumulation, whether in the hands of 
the working people through the possible increase 
of wages, or as larger earnings for the owners them- 
selves, has a new importance. It is the first step 
toward a permanent prosperity. It is necessary, 
if we are to furnish an answer to the inevitable 
outbreak of social discontent which always charac- 
terizes the end of a great war when men are called 
to face its worst results, no less than to provide the 
means of wholesome life both for the immediate 
survivors of the war, and for the larger world which 
has been to a greater or less extent involved in their 
distress and loss. The economy, which means the 
stopping of waste, the minimizing of unnecessary 
expenditure, the maximum efficiency of productive 
industry and labor, becomes thus the dominant 
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note in the creation of those material conditions 
upon which the larger interests of the community, 
those that are social, moral and religious, so largely 
depend. No small part of the evil which is done by 
the wild schemes of economic upheaval, both civic 
and industrial, which to-day are noisly advocated, 
is that they tend to divert attention from the real 
lines in which permanent well-being is to be sought. 








EFFICIENCY THE FRIEND OF LABOR. 

A partially successful attempt of organized labor 
with the late session of Congress will obstruct the 
use, in Government work, of certain tests and re- 
wards of individual efficiency, particularly under 
what was called the ‘‘Taylor’ system. Since then 
the death of Mr. F. W. Taylor has recalled to mind 
the long struggle between those who insist that the 
service of work lies in its usable results and the others 
who seem to value work only because it makes work, 
i. e., employment. He was an efficiency engineer 
and apostle, although not the only one. He aimed 
to use machinery which would yield the most profit- 
able service, to cut out wastes of material, time and 
labor, and to reward individual zeal and effectiveness. 
Every needless movement was to be eliminated; 
time, space and energy were to be conserved by con- 
centration and by removal of everything that did 
not conduce to results. In this he became known as 
a specialist, and for this organized labor did not 
like him. 

Yet all this is merely carrying old processes farther 
on. The “case” containing type for composition 
by hand was originally arranged to not only appor- 
tion the quantities of the various letters according 
to their frequency of use but to reduce to the mini- 
mum the movements of hands and arms, and it was 
long ago observed that the man who could set the 
most type per hour was not always he whose move- 
ments were made most rapidly but might be the one 
who moved less rapidly and yet made every move- 
ment effective. Bricks were once carried up in 
hods by laborers toiling slowly up ladders; now an 
engine hoists up a line of hods; other materials rise 
by power instead of by hand-carrying, and the man 
who sets the bricks in place does not pick up each 
successive brick from the floor but finds them on 
a temporary shelf near his hand. Coal delivers itself 
by gravity through a metal chute; this eliminates the 
man who followed the truck and “‘put in the coal’; 
but if the object of work is to make work and the 
method which employs the largest number is the 
best for society, the horse-drawn (still more, the 
motor-drawn) truck itself should be abolished and 
a long line of men should wheel the coal in hand- 
barrows over the several miles’ distance between 
coal yard and the householder’s cellar. 

This struggle for larger results, measured by all 
the costs entering into production and trade, began 
almost as soon as attempts at exchanges began, and 
it has been increasing as machinery has increased. 
For a very recent example, a machine has been de- 
vised called a “‘productograph’’; its sole business 
being to keep constant and accurate watch of every 
machine with which it is connected and to record, 
upon a revolving chart, exactly how the machine 
runs during the day; its starts, its stops, its idle 
time and its efficiency while running; it is intended 
to be an overseer that cannot be tricked and a wit- 
ness that reports the exact truth in detail. To rail- 
roads it is offered as a watcher at grade crossings, 





and its owners allege that it “calmly, unerringly 
and permanently records the exact facts preceding, 
during and following an accident.” 

The canals, the stage coaches and the roadside 
inns, all of them powerful at that time, fought 
George Stephenson, because the railroad would 
throw them out of business, and it had that effect. 
Machinery has been putting people out of employ- 
ment, and has been fought because it does so; but 
it puts men into employment also. The object of 
labor is to purchase things necessary for human 
subsistence and other things conducive to larger 
and more genuine life; as time goes along the com- 
mon people demand and get more of the latter and 
the list of things necessary enlarges; the luxuries of 
one century become the necessaries of the next. The 
more can be bought with a day’s labor the better 
for the laborer; his work is measurable by its pur- 
chasing power, and he is at least as vitally interested 
in low prices of things as in high dollar rates of wages. 
Nobody has more to lose than he by every kind of 
inefficiency and waste. The head of the line should 
be permitted and aided to pull the tail up with it, 
instead of having the tail hold back the head. The 
abundance which unionism appears by its own con- 
duct to dread is the desideratum for industrial 
laborers, as for all others. The ‘“‘tab’’ system, the 
reward for efficiency, the discouragement of sloth, 
the stimulus—all this is the most genuine friend of 
labor. Unionism constantly alleges the contrary, 
but unionism is non-progressive and wrong in teach- 
ings and methods. 








THE POSTMA STER-GENERAL AND THE RAIL- 
WAY MAILS PAY CASE. 


The ship-purchase bill wasted so much time that 
the threatened extra session was escaped only by an 
emergency treatment of appropriation bills, in which 
that for the post-office failed outright and a joint 
“continuing” resolution was caught up as a substi- 
tute. This left the subject of pay for carrying the 
mails where it was before, and now Postmaster- 
General Burleson has rushed into print with a heated 
accusation that the robbing is by the railroads and 
not of them. 

The one who loses his temper, in any controversy, 
is always the one who realizes that he is on the wrong 
side and is losing ground; therefore it is not neces- 
sary to comment on Mr. Burleson’s manner. Yet 
his talk of “emissaries’” of the roads “kept almost 
constantly in Washington” and of ‘‘an expensively- 
maintained press bureau’ whereby the majority 
which he ‘“‘has every reason to believe’ was with 
him in the Senate was prevented from reaching a 
vote, is a continuation of the Washington talk of a 
quasi-conspiracy by railroads to force the hand of the 
Inter-State Commerce Commission upon rates and a 
more general conspiracy by business to prevent more 
New Freedom legislation. In this matter the news- 
papers have been as open to Mr. Burleson as to the 
roads. No other course was left to them, in respect 
to the future, except to appeal to the public, and if 
the public is coming to their side that is a verdict in 
their favor. 

It is now time to drop all conspiracy talk and come 
to the final bar of public opinion on the basis of fact. 
Mr. Burleson makes the extraordinary assertion that 
the roads are no victims in this matter, but that all 
he sought to do “was, and is, a determined, well- 
considered effort to end a system under which the 
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postal authorities are compelled to stand helplessly 
by while the railroads loot the postal revenues.”’ It 
would be, indeed, strange if Government, which has 
been belaboring the roads upon rates these many 
years and is now undertaking to generally investigate 
and punish any unfair methods in any and all busi- 
ness, is so helpless against “looting’”’ one of its own 
departments that Mr. Burleson has to snatch a 

policeman’s club and rush to its aid; if Government 
' cannot defend itself, out of weakness, how can it 
defend individuals in private business? 

However, the issue is easily narrowed down to a 
definite basis; the roads have for some years been 
protesting against the misuse of a basis of pay, and 
now the Government (so “helplessly” trying to de- 
fend itself) proposes, without any movement to re- 
adjust the question of arrears due and even denying 
that any arrears exist, to abandon the basis of 
weights and substitute a basis of renting space on 
cars. The grievance and wrong in the weight basis 
has been often set forth, being that the weighing is 
not done often enough. The postal business, the 
postal revenues, and the volume of mails carried 
increase, while the roads are held to weighings that 
long ago became absurdly below an average of actual 
loads carried. The carriers insist that the weighing 
be annual instead of at intervals of several years, be 
complete instead of partial, and extend over thirty 
days’ time; that “apartment” mail cars be paid for 
on a scale pro rated upon that of exclusive mail cars, 
and that they be relieved of carrying mail matter 
between their own stations and the post-offices. 
This last is distinctly not a part of physical trans- 
porting on the rail, and if the carriers are to do this 
work (which resembles the like work with passengers’ 
baggage) they should have just pay for it. 

Now here is something the ordinary man can under- 
stand: the huge injustice, the utterly unbusinesslike 
and unprecedented requirement of carrying, on a 
record of weighings several years old, a volume of 
matter which notoriously has been increasing ever 
since. It demands an increasing service, at a station- 
ary compensation. No other business in the country 
is so much as asked to furnish ponderable goods or 
any form of services in such a manner, and no busi- 
ness on earth could afford to do it or would submit 
_to attempting it except upon compulsion and in the 
hope of soon obtaining remedy. The attempt to 
substitute a “space-rental’’ basis for that of weight is 
nothing new; it has been proposed to the roads, and 
has been steadily declined, for several years; the only 
change now is that Mr. Burleson takes a stand upon 
it, denounces the roads as robbers, and says he in- 
tends to renew the attack upon them in December. 

Former Senator Bourne of Oregon, as head of a 
special commission appointed by Congress to go into 
this whole subject, passed upon it, last summer, 
pointing out, for instance, that while the postal 
revenues had doubled in the last ten years (neces- 
sarily involving a similar increase in the load of 
matter carried) the compensation to the carriers had 
increased only 20%. In the trial of this case at the 
court of public opinion Mr. Bourne is clearly the first 
and chief witness, although Mr. Burleson may object 
that he is prejudiced by having gone into it and 
having declared his findings. But certainly the 


effect of the parcels post upon the roads’ work is 
something the ordinary man can understand; the suc- 
cessive raisings of the limit of weight in the parcels; 
the abandoning of the special stamp, whereby (what- 





ever the intention) any complete and exact knowledge 
of the relative share of this service in the postal work 
was made almost or quite impossible; how the coun- 
try was congratulated on the vast practical value of 
this post and the cost of living was to be reduced by 
sending food per mail from producer direct to con- 
sumer; how huge and clumsy articles (lumber, 
bricks, and even children) were thus transmitted, 
according to the current news. If the parcel-post 
has been great in use and value, it must have been 
great also in its additional burden on the roads. So 
rapidly has the service grown, says Mr. Burleson, 
that the number of parcels is now estimated at 800 
millions annually, and he does not forget to say that 
the Government gets only a slight margin of profit 
out of it. But a joint committee of Congress, desig- 
nated to investigate the parcels post, reported, 
scarcely four months ago, that it is “impossible to 
determine the cost of the parcels post service or the 
revenue that is derived from it; any estimate is mere 
guess.” It is reasonable to conclude that Mr. 
Burleson does not know whether the Government 
gets any profit at all from it, but the roads have the 
best evidence for being certain that what they get 
from it is an additional burden and loss, though they 
may not be able to reduce that extra loss to precise 
figures. 

Have the roads been inadequately paid, and shall 
Government longer attempt to resist readjustment ? 
This is the question. 








LAST YEAR’S SMALL PRODUCTION OF STEEL 
RAILS. 


The statistics of rail production in the United 
States for the calendar year 1914 have just been 
made public and they afford striking testimony to 
the unfavorable conditions which ruled in the rail- 
way world throughout the whole twelve months. 
While the outbreak of war in Europe and its con- 
tinuance during the last five months of the year 
undoubtedly had an influence in accentuating the 
unfortunate plight of these rail carriers, they were 
in the depths of despair long before the conflict in 
Europe began. With their credit so seriously im- 
paired it was impossible for them to borrow on any 
extensive scale, while the shrinkage in their reve- 
nues imposed upon them the necessity of curtailing 
outlays on current account in every direction in 
order that expenses might be reduced. Such a policy 
of course meant light rail renewals with the neces- 
sary concomitant of a greatly reduced consump- 
tion of rails. 

These are general observations the accuracy of 
which every one will admit and yet one hardly ap- 
preciates their force and significance until one sees 
the adverse conditions here portrayed reflected in 
the official statistics. These statistics, it is proper 
to state, are now compiled by the Bureau of Statistics 
of the American Iron & Steel Institute under the 
direction of William G. Gray, who for so many years 
assisted Mr. James M. Swank of the American Iron 
& Steel Association. 

It appears from these official figures that the pro- 
duction of rails of all kinds in 1914 by all the different 
processes aggregated less than two million tons. In 
exact figures the make of rails reached 1,945,095 
tons, against 3,502,780 tons in the calendar year 
1913 and 3,977,887 tons as far back as 1906. In 
1908, following the panic of 1907, the make of rails 
was only 1,921,015 tons, but with that exception 
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the 1914 product is the smallest of any year since 
1897. 

Rail production has not been up to the normal for 
a long time past, or at least has failed to show the 
growth that would surely and inevitably come if the 


affairs of the railroads were in a normal state. In 
1914, however, the situation became so thoroughly 
bad that the rail output was cut fully in two. In 
1906, as we have seen, the product closely approxi- 
mated 4,000,000 tons; for 1914, on the other hand, 
it was just a little under 2,000,000 tons. The part 
played by this one item alone in causing the general 
prostration of the iron and steel industries, which 
was the feature of the year, can hardly be exagger- 
ated. Of course the railroads bought diminished 
amounts of everything else, and in particular cars and 
locomotives, but this loss of 2,000,000 tons in the 
production of rails of and by itself represents a money 
value (at the established price of $28 a ton at the 
mills in Pittsburgh) of $56,000,000. It is obvious, 
therefore, that had the railroads been able to buy on 
their old-time basis, things in the steel industry would 
never have reached the pass they actually did, even 
though the war in Europe had come in all the same 
and acted as a damper upon enterprise. 

It is not customary to hold any stocks of rails, and 
therefore production and consumption pretty closely 
correspond. To show the home consumption of 
rails, however, it is necessary to take into account the 
imports and exports of rails. The imports are not 
now of any great consequence. During 1914 they 
were on a somewhat more liberal scale, owing to the 
fact that the duty on rails was entirely removed 
under the new tariff Act of October 1913. Never- 
theless, the importation of rails free of duty for the 
twelve months aggregated no more than 22,571 tons. 
On the other hand, however, exports of rails were 
very greatly reduced, the war in Europe, of course, 
having played an important part in the reduction. 
We shipped altogether only 174,680 tons of rails in 
1914, against 460,553 tons in 1913 and 446,473 tons 
in 1912. Allowing for the imports and exports, 
therefore, the home consumption of rails in 1914 was 
only 1,792,986 tons, against 3,052,635 tons in 1913, 
3,290,712 tons in 1910 and 3,298,500 tons in 1907. 
In 1908, following the panic of 1907, the home con- 
sumption of rails was only 1,726,224 tons, or but little 
different from what it was in 1914—from which it 
would appear that 1914 was about down to the level 
of panic conditions. In the following we furnish a 
comparison of production, imports and exports, for 


the last seven years. 


RAIL PRODUCTIONIAND CONSUMPTION. 
1914. 1913. 1912. 1911. 1910. 1909. 1908. 
Tons. Tons. Tons. Tons. Tons. Tons. Tons. 
Bessemer... 323,897 817,591 1,099,926 1,138,633 1,884,442 1,767,171 1,349,153 
Open-hearth 1,525,851 2,527,710 2,105,144 1,676,923 1,751,359 1,256,674 571,791 
Miscellan’s. 95,347 157,479 122,845 7,234 230 None 71 


Tot.prod_ 1,945,095 3,502,780 3,327,915 2,822,790 3,636,031 3,023,845 1,921,015 
Imports.... 22,571 10,408 3,780 3,414 7,861 1,542 1,719 


1,967 ,666 3,513,188 3,331,695 2,826,204 3,643,892 3,025,387 1,922,734 
174,680 460,553 446,473 420,874 353,180 299,540 196,510 


1,792,986 3,052,635 2,885,222 2,405,330 3,290,712 2,725,847 1,726,224 

The foregoing discloses one other interesting fea- 
ture, namely that the railroads are turning almost ex- 
clusively to rails made by the open-hearth process and 
that Bessemer rails are almost entirely disappearing. 
Only 323,897 tons of rails were made by the Besse- 
mer process in 1914, while 1,525,851 tons were made 
by the open-hearth process. Change, too, has come 
with wonderful suddenness. As recently as 1907 
only 252,704 tons of open-hearth rails were made, 
while the amount made by the Bessemer process then 
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aggregated 3,380,025 tons. Advantage is claimed 
for the open-hearthfrail because of the fact that open- 
hearth steel contains a smaller percentage of phos- 
phorus than does Bessemer steel. From this it is 
argued that rail breakages due to brittleness are 
greatly lessened. But whatever the explanation, it is 
obvious that marked preference is now being shown 
by railroad managers for the open-hearth rail. 








COMPARATIVE FIGURES OF CONDITION OF 
CANADIAN BANKS. 
As much interest attaches to the condition of the Canadian 
banks, we have prepared the following, which compares the 


leading items under the last two monthly statements with 
the return for June 30 1914. 











ASSETS. 
Feb. 27 1915. Jan. 30 1915. June 30 1914. 
Gold and subsidiary coin— x $ 
pO OS RS eae 39,379,493 40,136,255 28,948,841 
Pa 0 icdina dhenednedenk 26,745,533 25,931,116 17,160,111 
0 ae 66,125,026 66 ,067 371 46,108,952 
Dominion notes__........---- 138,727,871 138,285,051 92,114,482 
Deposit with Minister of Fi- 
nance for security of note 
Ge. «5 wits cee 6,734,982 6,734,982 6,667 ,568 
Deposit in central gold reserves_ 5,250,000 6,950,000 3,050,000 
Due from banks__....------- 98,046,456 101,992,486 123,608,936 
Loans and discounts_.....---- oii. 728,892 868,147,405 925,681,966 
Bonds, securities, &c_......-- 0:999.382  107.535.745 102,344,120 
Call and short loans in Canada_ ley 591,769 66,154,891 67 401,484 
Call and short loans elsewhere 
than in Canada.-........--- 89,890,982 85,796,641 137,120,167 
ye era ae 69,956,553 73,654,435 71,209,738 
TED < can imahgebmanous 1,525,051,913 1,521,319,012 1,575,307 ,413 
LIABILITIES. 
$ $ $ 
Capital authorized_.......-.-. 188,866,666 188,866,666 192,866,666 
Capital subscribed........... 114,422,066 114,422,066 115,.434.666 
Capital paid up... .....4-.<<<< 113,976,736 113,975,538 114,811,775 
RRS 113,227,654 113,227,654 113,368,898 
ee eee 97,789,392 97,192,699 99,138,029 
Government deposits_......_-. 9,078,774 44,453,738 


421.723.737 458,067,832 
666,960,482 663,650,230 
31,587,864  32.426,404 





See ON Win Sh ccsceedeens 0, 496 & d 
IN MS ieee be hn enniis then 9,172,718 10,534,741 20,096,365 
ey Me ccaccccnesace 11,827,080 11,414,144 12,656,085 
Total, not including capital 
or reserve fund__....---- 1,281,079,368 1,278,492,541 1,330,488,683 


Note.—Owing to the omission of the cents, in the official reports, the 
footings in the above do not exacily agree with the totals given. 








NEW $50,000,000 FRENCH CREDIT AND ATTITUDE 
OF U. 8. TOWARD LOANS TO BELLIGERENTS. 


Announcement that arrangements had been completed 
for the financing in the United States of a French loan, 
and a statement from Secretary Bryan that ‘‘while loans to 
belligerents have been disapproved, this Government has 
not felt that it was justified in interposing objection to the 
credit arrangements which have been brought to its atten- 
tion’, were important developments in the financial events 
of the week. The French Republic one-year 5% loan for 
$50,000,000 is now being offered for public subscription at 
991% and represents the largest single credit offered in the 
United States in the interest of any one of the belligerent 
nations since the war began. The announcement of this 
French issue followed close upon the arrival in London of 
J. P. Morgan; Mr. Morgan reached that city on March 26 
and has since been in conference with British Government 
officials with regard to the adoption of plans which would 
tend to prevent further gold shipments by Great Britain to 
the United States. In addition to the French loan, which is 
being financed by J. P. Morgan & Co., the National City 
Bank and the First National Bank, it is expected that a 
credit of $100,000,000 to Great Britain will be effected in 
this country. 

Secretary Bryan’s statement indicating that the Govern- 
ment would neither approve nor disapprove loans to belliger- 
ents, was given out under date of March 31, and read as 
follows : 


The State Department has from time to time received information direct- 
ly or indirectly to the effect that belligerent nations had arranged with 
banks in the United States for credits for various sums. While loans to 
belligerents have been disapproved, this Government has not felt that it 
was justified in interposing objection to the credit arrangements which 
have been Lrought to its attention. It has neither approved these nor 
disapproved. It has simply taken no action in the premises and expressed 
no opinion. 


It will be recalled that when the tentative suggestion for 
the placing of a French loan of $100,000,000 first came up 
last August, Secretary Bryan issued a statement saying that 
“in the judgment of this Government loans by American 
bankers to any foreign nation, which is at war is inconsistent 
with the true spirit of neutrality.”” Later, on October 20, 


advices came from Washington to the effect that the Admin- 
istration viewed credit loans to belligerent countries as priv- 
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ate transactions and would not attempt to interpose its 
-influence against such transactions on the part of American 
bankers. With the $50,000,000 now offered, it is 
- stated that the known credits established here on behalf 
of France will amount to approximately $75,000,000, a 
credit of $6,000,000 having been created with the inception 
of the war, and that amount having later been supplemented 
by $16,000,000. Russia recently obtained $25,000,000 in 
the United States on bank acceptances, while $10,000,000 
German Imperial Government Treasury notes have just 
been placed here. The American market in recent months 
has also made loans to Norway, Sweden, Switzerland and 
Argentina, besides numerous Canadian municipalities which 
had previously found a market for their securities in London. 
Further foreign loans are understood to be pending. 








AMENDMENTS TO THE NEW JERSEY SEVEN SISTERS 
LAW. 


Governor Fielder of New Jersey signed on March 31 
Senator Read’s bill amending one of the “‘Seven Sisters’’ laws 
enacted in 1913. The bill just signed was passed by the 
Senate on February 15 and by the House on March 24. As 
indicated in our issue of March 6 the bill affects Section 51 
of the Corporation Act which, under the 1913 legislation was 
amended so as to prohibit corporations organized under the 
laws of the State from holding the stock or the indebtedness 
of other corporations. The law, as now amended, carries 
a provision to the effect that the restrictions are not in- 
tended to prevent any corporation created under the laws 
of the State “from purchasing the stock, bonds, securities 
or evidences of indebtedness of any other corporation or 
corporations of this or any other State solely for investment 
and not using the same by voting or otherwise to restrain 
trade or to bring out, or in attempting to bring about, 
the substantial lessening of competition.”’ 

Two other Read bills affecting the ‘Seven Sisters’ Act, 
were passed by the New Jersey Senate on March 24. Accord- 
ing to the Trenton ‘“‘Times’’, one of these bills allows cor- 
porations to fix prices ‘‘for the purposes of meeting com- 
petition.’”’ Under the acts as they are on the statute books 
the ‘*‘Times’’ adds *‘the fixing of prices for any purpose 
is not allowed.’ The other bill allows the public utility 
Commissioner to take testimony and give approval to the 
merging of companies in the same line. 








ROCKEFELLER FOUNDATION TO AID UNEMPLOYED 
IN COLORADO. 

The Rockefeller Foundation has announced its readiness 
to supplement, up to July 1, funds received from other 
sources to relieve distress in Colorado in an amount up to 
$100,000. The announcement came from John D. Rocke- 
feller Jr. in reply to an appeal for aid from the Colorado 
State Committee on Unemployment and Relief. On Mar. 3, 
following an appeal for help from the Trinidad Chamber of 
Commerce, Mr. Rockefeller replied that ‘‘without official 
representations in regard to the general distress, I should 
fear that the citizens of Colorado might not welcome, and 
that the Foundation would not be justified, in acting upon 
the suggestions made to me in your telegram to make the 
aid general.’’ The official representation desired was re- 
ceived by Mr. Rockefeller on Mar. 25, and following its 


receipt the reply as below was made: 
New York City, March 30 1915. 
State Committee on Unemployment and Relief, F. J. Radford, Chairman, 
Trinidad, Colo.: 

Your telegram of March 25, with reference to the distress which exists 
among the unemployed and their families in Colorado, is received. I note 
the expression of opinion by your committee that if the necessaries of life 
can be provided during the next three months, at the end of that time 
it should be possible for employment to be secured on farms, in the mines, 
or elsewhere, but that your committee fears that in the meantime the funds 
from individual, county and State resources will prove insufficient to. meet 
the need and that unless further immediate aid is otherwise provided, wide- 
spread suffering and want will certainly ensue. Should this prove to be 
true, the Foundation stands ready, up to July 1 next, to supplement the 
funds received from the above-mentioned sources as may be necessary 
up to $100,000. Since W. L. Mackenzie King, the Director of the Indus- 
trial Relations Department of the Rockefeller Foundation, is now in Den- 
ver, the Foundation is requesting him to represent it in this matter in con 
ference with you. JOHN D. ROCKEFELLER JR., 

President, Rockefeller Foundation. 








DIFFERENCES IN FEDERAL COMMISSION ON 
INDUSTRIAL RELATIONS. 

The fact that Prof. Charles McCarthy of the University 
of Wisconsin had resigned as Director of the Research and 
Investigation Department of the Federal Commission on 
Industrial Relations, became known this week. Differ- 





ences between Prof. McCarthy and Chairman Frank P. 
Walsh regarding the Commission’s policy are said to have 
brought about the former’s withdrawal. In a dispatch from 
Madison, Wis., to the New York ‘‘Times’’ on March 30 
Prof. McCarthy said: 

Answering your inquiry, I objected to what I considered ridiculous and 
wasteful budget making and financial plans of Chairman Frank P. Walsh. 
He then suggested that I become advisor to the Commission at a maximum 
salary per diem. As I consider Walsh thoroughly incompetent to manage 
such an important commission, I refused. Financial consideraiton had 
nothing to do with the matter, as I had previously cut myself entirely out 
of the budget, which I had made with the purpose of doing what I could 
for the success of the work until the end without pay. 


The field work, which was under the direction of Prof. 
McCarthy, has been placed in charge of Basil M. Manley, 
formerly of the Department of Labor. All the effects of 
the Washington office of the Commission are being trans- 
ferred to Chicago where the field headquarters are estab- 
lished. 








COURT OF APPEALS UPHOLDS LABOR LAW PROHIBIT- 
ING NIGHT WORK OF WOMEN. 


The findings of the Appellate Division of the New York 
Supreme Court upholding the constitutionality of the pro- 
vision in the State labor law prohibiting the employment of 
women between the hours of 10 p. m. and 6 a. m. were af- 
firmed by the Court of Appeals at Albany on March 26. 
The opinion of the Appellate Division of the Supreme Court 
was rendered in July last year; the case had been brought 
to this Court on an appeal from a Special Sessions order sus- 
pending sentence on the Charles Schweinler Press, Inc., of 
New York City, which had been found guilty of violating 
the law in employing women during the prohibited hours. 
The constitutionality of the provision in question was at- 
tacked as unduly interfering with the right of adult women to 
contract for their labor; Judge Hiscock, in writing the opinion 
of the Court of Appeals, which was unanimous, holds that 
the Legislature was justified in believing that night work in 
factories was so detrimental to the health of women that it 
ought to be prohibited for their own sakes, and in the inter- 
est of public welfare. The present law was passed in 1913 
upon the recommendation of the Factory Investigating Com- 
mission. It is pointed out by the Court that the present 
case is distinguished from the case of the People against 
Williams, decided by the Court in 1907, involving a largely 
similar statute, since at that time the necessity for such a 
law for the purpose of protecting the health of women was 
not urged upon the Court as it is now, and was not supported 
by the results of much study and investigation of the subject 
during the intervening years, and especially that the former 
statute was not justified, as is the present one, by the recom- 
mendation of a commission, appointed by the State itself, 
after thorough and deliberate consideration of the subject. 


The Court furthermore says: 

It is not a basis for a constitutional objection to a statute like this, gen- 
erally prohibiting the labor of women between certain hours, that in ex- 
ceptional cases it may prevent employment of some women for a short time 
between those hours under such conditions as would be productive of no 
substantial harm. 

A legislature must legislate in general terms, and its mandates are not 
constitutionally vulnerable because having power to act concerning a cer- 
tain subject and to legislate in terms reasonably calculated to accomplish 
the great purpose within the scope of its authority, it covers and prohibits 
some isolated transaction which by itself would be harmless and unobjec- 
tionable. 

Various other grounds have been urged upon our attention as ones upon 
which the constitutionality of the statute might rest. They have not been 
overlooked, but it is deemed unnecessary to consider them in view of our 
conclusion with respect of the question which has been discussed. There- 
fore, we conclude the statute is constitutional as a police regulation in the 
nterest of public health and the general welfare of the people of the State. 

In reaching the conclusion above set forth, we have not’overlooked or 
failed to consider the forcibly expressed argument of the appellant, that we 
have been passing through days when many people were prodigal in their 
generous willingness to devise statutory cures for other people who neither 
demanded, desired nor needed them, and that this statute in its universal 
application to all factories will inflict unnecessary hardships on a great many 
women, who neither ask nor require its provisions, by depriving them of an 
opportunity to earn a livelihood by perfectly healthful labor, although per- 
formed during some of the hours of the night. 

There may or may not be force in some of these arguments. They are of 
the kind which involve questions of discretion, judgment, and public policy, 
and must be addressed to the Legislature. 








POSTMASTER-GENERAL BURLESON 
PRESIDENT PETERS. 


A further statement on the railway-mail-pay agitation 
came from Postmaster-General Burleson on March 28. Mr. 
Burleson in this declaration sought to answer the statement 
made by Ralph Peters, President of the Long Island RR. 
and Chairman of the Railway Mail Pay Committee, last 
week. Mr. Peters had undertaken to reply to the Postmas- 
ter’s charges to the effect that the defeat of the Post Office 
Appropriation Bill had been due to a propaganda carried on 
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by certain of the railroads ‘‘in which the attitude of the Post 
Office Department and subsequently the House of Repre- 
sentatives was grossly misrepresented.”” Mr. Burleson’s 
statement of March 21 was published in our last Saturday’s 
issue (page 1045) along with Mr. Peters’ reply. In his sup- 
plementary statement of the 28th ult. the Postmaster- 
General, in accusing the railroads, says in part: 

If the public wishes evidence of this, they need look no further than to 
this statement of Mr. Peters in which he says that through reiiance upon 
advisers who were accused by the joint bi-partisan commission of Con- 
gress of ignorance of their duties and greed for arbitrary power, I am per- 
mitting the Government of the United States to rob the railroads of at least 
half of what is due them for carrying parcel post. 

This statement contains two flagrant misrepresentations which can be 
intended for no other purpose than to mislead the public regarding the 
conduct of the Post Office Department. The statement that the Joint 
Committee of Congress accused the officers of the Department of ignorance 
of their duties and greed for arbitrary power is false. The report of the 
Joint Committee was written by ex-Senator Bourne, who for his own 
reasons criticized the officers of the Department, but every other active 
member of the Joint Committee repudiated these criticisms in statements 
over their own names printed in the same report, and Representative James 
T. Lloyd, a House member of the committee, repudiated them in a speech 
on the floor of the House. 

Thesecond misrepresentation is that the Postmaster-General is permitting 
the Government of the United States to rob the railroads of at least half of 
what is due them for carrying parcel post. The truth is that up to the end 
of the fiscal year the railroads will have received nearly $4,500,000 for this 
service in addition to their regular pay, and I have recommended to Con- 
gress legislation which, when passed, will allow them nearly $1,000,000 
more for this special service. These allowances, upon the whole, have been 
adequate, and are based in more than half the country upon the actual 
weight of the mails carried. They include special allowances covering the 
accretions of parcel mail following the orders of Aug. 15 1913 and Jan. 1 
1914, reducing parcel postage and increasing the weight limits. 

The paramount question is whether a few large railroads will be able to 
prevent legislation placing railroad mail pay upon a basis which will enable 
the Department to conduct the service in a businesslike and economical way 
for the public and at the same time pay every railroad company fully for 
all the services which it renders, and, further, whether the rates in the pro- 
posed legislation are not amply adequate, if not indeed too high, for the 
service rendered. Upon this point the public should bear in mind this 
fact, among others bearing on the subject, which must have consideration 
and which are ignored by Mr. Peters, that the railroads are actually carry- 
ing for the express companies parcel matter which subsequently is deposited 
in the mails at rates about one-half of what the Post Office Department is 
paying the railroads for transporting just such matter over the same routes. 


The Committee on Railway Mail Pay, of which Ralph 
Peters, of the Long Island RR. Co. is Chairman, has issued 
a circular reproducing some of the editorial comments made 
by various newspapers on Postmaster-General Burleson’s 
statement of March 21; one of these which is of particular 
interest, since it explains the difference between mail and 
express pay, was contained in an editorial in the New York 
‘‘Evening Post’’ of March 22, and we reprint it herewith: 

Those ravening railways, with their monstrous desire for more pay in 
carrying the mails and for an annual determination of mail weights, are 
scarcely vanquished by the logic of Postmaster-General Burleson’s last 
outburst. He returns to his old contention that, measured by express 
rates, the roads are really overpaid. The express rate on 100 pounds from 
Boston to Chicago is $2 50, of which the railroad gets for transportation 
just one-half, or $1 25. The average railway mail pay for 100 pounds 
between these cities is $2 81, or twice as much. Could proof of Govern- 
ment liberality be more triumphant? But even the ordinary observer is 
struck by the fact that 100 pounds of express matter will cost a good 
deal over $2 50 if mailed in twenty separate packages, and that 100 pounds 
of mail represents hundreds of units, occupying a space vastly larger than 
one bulky parcel. The Postmaster-General, again, points out that the 
Government pays the railways $1 20 on a 20-pound package sent by 
parcel-post from New York to Chicago, while the express companies pay the 
roads 64 cents on such a package. But the express companies have just 
been granted a hearing by the Inter-State Commerce Commission with a 
view to increased rates, they having shown that in 1914 their operations 
resulted in a deficit of $2,000,000. It is apparently a necessity that they 
receive more from their patrons and pay the railways more. Why Mr. 
Burleson should object to the obviously fair proposal to substitute annual 
for quadrennial weighings is a mystery. The country, as he admits, was 
pretty well convinced by the railway ‘‘propaganda”’ that the bills just 
defeated in Congress did not give enough to the roads; it has not yet had 
reason to change its mind. 





DOUBLE LIABILITY OF STOCKHOLDERS OF NEW 
YORK BANKS—POSITION OF BROKERS. 


In a decision handed down by Supreme Court Justice 
Erlanger of New York in the case of Eugene Lamb Richards, 
New York State Superintendent of Banks, against Joseph G. 
Robin and the other stockholders of the failed Northern 
Bank of New York, the stockholders are held liable to pay 
an assessment equal to the par value of the stock held by them, 
respectively, to satisfy the claims of depositors and other 
creditors of the bank. Among the persons thus held liable 
are a number who had sold their stock previous to the closing 
of the bank but had neglected to have their transfers recorded 
on the books of the bank. Others were held liable notwith- 
standing they held the stock as collateral security only, the 
reason for which was that the statute imposes the liability 
on all ‘‘such persons as appear by the books of the corporation 
to be stockholders.’’ The action was brought against all 
the stockholders of the bank, nearly 150 in all, under a sec- 
tion of the State Banking Law which provides that the'stock- 





holders of every State bank shall ‘‘be individually responsible, 
equally and ratably, and not one for another, for all contracts, 
debts and engagements of such corporation, to the extent 
of the amount of their stock therein, at the par value thereof, 
in addition to the amount invested in such shares.’”’ Justice 
Erlanger’s decision turns principally upon the sufficiency 
of the evidence to establish the liability of the stockholders, 
which depends upon the question whether or not the bank is 
insolvent. To show that the bank was insolvent, an inven- 
tory of its assets, made and filed by the Superintendent of 
Banks pursuant to law, was introduced in evidence, and it 
was shown that losses on the book values of certain assets 
listed in the inventory reduced the actual value of the assets 
below the liabilities to an amount in excess of the total stock- 
holders’ liability. Justice Erlanger holds this sufficient to 
make out a prima facie case. 

A subsidiary point in the decision will be of interest to 
brokers who dealin such stocks. Certain of the stockholders of 
record had the firms of Tefft & Co. and Battles & Co., brokers, 
made parties defendant, claiming that the latter were the 
parties ultimately liable by reason of their having purchased 
the stock from holders of record. It was shown that these 
purchases were made by Tefft & Co. and Battles & Co. with- 
out disclosing the names of the principals for whom they were 
acting, but that in fact they acted merely as brokers. Jus- 
tice Erlanger holds that under such circumstances a broker 
is not within the rule of law which makes a purchaser of stock 
liable over to the seller for any liabilities which the latter 
may incur beeause of failure to record the transfer on the 
books of the corporation. 








DISTRESS IN ST. LOUIS. 


An evidence of the existence of depressed conditions of 
unusual magnitude is found in the appeals for aid being 
made by the St. Louis Provident Association, a society for 
relief and social service. In its appeal it addressed one of 
our subscribers, who was asked to renew the support given 
by him a few years ago in caring for the distressed poor of 
the city. The issuance of such an appeal at this time, and 
in face of the fact that the weather during the month of 
March was exceptionally favorable for outside work, moves 
our correspondent to inquire whether this also is ‘“‘psycho- 
logical’’. During his forty-five years’ residence in St. Louis, 
he points out,no such emergency hasever previously existed 
at this season of the year. 








EFFICIENCY TESTS ABOLISHED UNDER ARMY AND 
NAVY APPROPRIATION BILLS. 


Last minute legislation preventing the use of stop watches 
or other efficiency tests under the so-called Taylor system, 
and prohibiting the use of bonuses or premiums to employees 
in arsenals and navy yards, was embodied in the Army 
Appropriation and the Naval Appropriation bills passed at 
the recently adjourned session of Congress. The legislation 
carried as riders to the two appropriation bills was incorpora- 
ated in the House, but was stricken out by the Senate. 
We learn from the Washington correspondent of the ‘Iron 
Age”’ that the conferees on the Army bill found the rider 
to be the chief bone of contention and, being unable to 
agree upon it, they decided to report upon all the remain- 
ing features of the Army budget, leaving the scientific 
shop management provision to be fought out under the high 
pressure of the last moments of the session. The conferees 
having the Navy bill in charge also found the scientific shop 
management feature a stumbling block and decided not 
to act upon it until the corresponding provision of the 
Army bill should be finally disposed of. Fearing that 
delay might imperil the Naval bill, however, the Senate on 
the March 2, yielded the point to the House, and the pro- 
hibition inserted by that body was accepted. Soon after 
the conference report on the Naval bill was adopted by both 
Houses the Senate conferees on the Army bill announced that 
they would no longer stand out against their colleagues, 
and the Army bill, carrying the House probibition, was 
hastily reported and passed in the closing hours of Congress. 


In its comments on the legislation the ‘Iron Age”’ says : 

The fate of the Naval bill naturally foreshadowed the action on the Army 
bill, although the sentiment in the Senate in favor of striking out the pro- 
hibition of scientific shop management was stronger with respect to the 
military establishments, for the reason that the War Department has 
strenuously advocated the Taylor system, and the military committee of 
the Senate, acting upon the recommendations of Secretary Garrison and 
General Crozier, chief of the War Ordnance Bureau, had reported against 
the House amendment. The situation was also influenced to some extent 
by the understanding that the Secretary of the Navy was personally op- 
posed to the introduction of scientific shop management system in navy 
yards and naval gun foundries. : 
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The victory of the labor leaders, however, is a barren one, at least so far 
as its effect upon the conduct of Government establishments during the 
next 16 months is concerned. Aside from moral effects, the prohibitions 
will accomplish nothing. So far as the naval service is concerned the time- 
study and premium systems have never been employed either in yards or 
foundries. 

The probition of the Army bill relates only to the use of funds carried 
by the Army bill. As this measure does not become operative until July 1 
one of the first official acts of the chief of ordnance following the passage 
of the Army bill was to reinstate the Taylor time-study and premium 
system at the Watertown arsenal, where it had been suspended during 
debate on the Army bill in Congress in order that the employees might 
receive an object lesson as to the effect of the proposed prohibition. The 
system will be maintained in full force at the arsenal until June 30. In the 
second place the labor leaders appear to have overlooked the fact that all 
the premiums paid on work at the Watertown arsenal, amounting to some 
$45,000 per annum, have been taken from the funds provided by the 
annual fortifications appropriation bill. This important measure, carrying 
an increased sum for the fiscal year beginning July 1, was passed by Con- 
gress without any restriction with reference to premiums, hence the pro- 
hibition in the Army bill against the use of funds provided by that measure 
for the payment of ‘‘any premium or bonus or cash reward’’ becomes a 
dead letter. 

All that is left of the prohibition as it applies to Watertown is the require- 
ment that no part of the appropriation shall be paid for the salary, or pay 
of any officer, manager, superintendent, &c., having charge of the work 
of any employee ‘“‘while making or causing to be made, with a stop watch 
or other time measuring device, a time-study of any job of any such em- 
ployee between the starting and the completion thereof or of the movements 
of any such employee while engaged upon such work.”’ 

The situation at the Frankford, Pa., arsenal differs materially from that 
at Watertown. Time studies have never been made at Frankford, but a 
premium system, based upon a day’s wage calculated at a fair performance, 
has been in operation and will be affected by the prohibition, inasmuch as 
the payroll of this arsenal is provided from funds carried by the Army bill. 








ARBITRATION OF WAGE SCALE OF WESTERN 
LOCOMOTIVE ENGINEERS. 


The contentions of the railroads versus the firemen and 
engineers at the hearing of the wage differences in Chicago 
before the Arbitration Board were set out in briefs filed on 
March 29 by J. M. Sheehan, counsel for the railroads, and 
W.S. Carter, President of the Brotherhood of Locomotive 
Firemen and Enginemen. These hearings were begun on 
Nov. 30 and are nearing conclusion. Mr. Carter continued 
to inveigh against railroad management,and on Monday as- 
serted that much more money would be available for wage 
increases to employees were it not for ‘“‘frenzied financing”’ by 
the roads. His brief was divided into nine chapters. Stand- 
ardization of rules and rates of pay, as proposed, the brief 
contended, would be helpful to employees and railroads 
alike, tending to clarify the atmosphere and reduce friction, 
and would give the men only a living wage. Mr. Carter in- 
sisted that the railroad evidence exaggerated the earning 
possibilities of the suggested increases. He added: 

“If the railroads could create the impression that all engineers and fire- 
men earn as much as some engineers and firemen occasionally earn, they 
evidently hoped to defeat our proposition and retain the old inequitable 
order of things. It has been shown that only the veterans, who have 
survived the dangers and hardships of years of service, get the fancy-priced 
runs. Compared with the rates paid in other industries, engineers in 
freight service rank below fifteen leading trades. Engineers in the Chicago 


switch yards are paid 42% cents an hour, when 48 cents is received by hod 
carriers, while other trades pay 65 and 75 cents an hour.”’ 


Mr. Carter also contended that in the period from 1890- 
1913, the productive efficiency of the men, as gauged by 
the increased revenue, has advanced 40 and 50%, and the 
railroads are abundantly able to pay a higher scale; he 
asserted that ‘‘the combined accumulated surplus of the forty- 
three largest Western systems amounted on June 30 1914 to, 
_ $625,895,415, and the actual cash on hand to $208,278,196.’ 
“cc = 9? M4 ec 4 . 

Dividends,’’ he said, “‘are increasing rather than decreas- 
ing.”’ 

Mr. Sheehan, on the other hand, said: 

Since 1910 the railroads involved have expended over $660,000,000 in 
extensions, additions and improvements to property, and over $220,000,000 
of this amount was spent for the purpose of increasing efficiency and safety 
and to expedite train movements. Engineers and firemen, with the larger 
power, which takes the higher rates of pay, have been able to get over the 
road in a shorter period of time than in 1910, and therefore the higher rates 
of pay taken by the larger power have been earned in fewer hours upon 
the road. 

With the installation of heavier power there has been constant improve- 
ment in the matter of laboring devices, such as mechanical stokers, coal 
pushers, ash pans operated by compressed air, pneumatic drawer openers, 
sloping tanks, &c., &c. 

These pay-roll figures demonstrate that the present schedules provide 
full, fair and adequate pay, whether measured by comparison with other 
trades, by comparison with other railroad employees who have like duties 


and responsibilities, or by comparison with engineers and firemen of the 
East or the South. 





TARIFFS SUSPENDED IN OFFICIAL CLASSIFICATION 
TERRITORY. 

The Inter-State Commerce Commission has suspended 
from March 27 to July 17 proposed advances in lake-and-rail, 
rail-and-lake, and rail, lake-and-rail rates between the East 
and West, pending investigation. The filing of the new tariffs 
by the roads grew out of the decision in the 5% advanced 
rate case. The Commission hac declined to permit the 5% 





on these lake-rail rates, saying that ‘“‘it is shown on the 
record that since the rail carriers acquired ownership and 
control of the lake lines, successive increases have been made 
in the rates via lake, tending to lessen the difference be- 
tweem them and the all-rail rates.’”” Eastern live-stock rates 
have been suspended by the Commission from March 25 to 
July 13. 

On March 12 the Inter-State Commerce Commission issued 
a circular to the carriers in Official Classification territory, 
to which, the 5% freight rate applied, requiring the carriers 
to prepare an estimate of the additions to their transporta- 
tion revenues and incidental operating .expenses accruing 
from the application of the increased rates. The carriers 
are called upon to keep the account for each of the months 
of October, 1915, and April, 1916, and to prepare an esti- 
mate of such additions in revenues for the 12 months ending 
June 30 1916. 








HEARINGSON ADVANCESIN WESTERN AND SOUTH- 
WESTERN RATES. 

The case on behalf of the shippers protesting against the 
increases in freight rates sought by the lines in Western 
Trunk Line and Southwestern Tariff Committee Territories 
was outlined before Inter-State Commissioner Daniels in 
Chicago on March 30. The freight rate hearings have been 
in progress since March 4, and have up to the present week 
been concerned with the presentation of arguments on behalf 
of the roads. Commissioner Daniels expects to conclude 
the hearings on May 10;{the railroads and shippers are ex- 
pected to file their briefs the latter part of May, and the 
reply briefs not later than the middle of June, making it 
possible, it is figured, to hear the oral arguments and rest 
the case before July. Following the time given over to the 
protestants on Tuesday, Wednesday, Thursday and yester- 
day of this week, the Commissioner announced the further 
hearings as follows: April 3-8, unfinished evidence of rail- 
roads, if five days more are required; April 9-10, shippers 
will present evidence as to advances on hay and broom corn; 
April 12-13, cotton piece goods; April 14-16, coal and coke; 
April 17-21, grain; April 22-23, fruits and vegetables; April 24, 
rice; April 26-30, packing-house products; May 1-5, live 
stock; May6-10, all uncompleted testimony on part of 
shippers. 

Clifford Thorne, Chairman of the Iowa Railroad Com- 
mission, in outlining the opposition of the protesting ship- 
pers on Tuesday, submitted a statement saying: 


Our object is not to make a general onslaught upon the credit of these 
Western railroads. The result of our efforts will be rather to help establish 
the soundness and strength of their credit. 

As indicating conditions in the territory involved, only the testimony 
of the presidents of the Chicago Great Western RR., the Missouri Pacific 
Ry. and the Missouri Kansas & Texas Ry. was introduced. Nothing fur- 
ther need be said. This Commission and the public know whether they 
represented typical lines or weaklings. This procedure is in marked con- 
trast to that pursued by the Eastern railroads, where the chief executives 
of the representative lines testified. 

We will show you that three-fourths of the traffic in this territory is 
being handled by companies that are earning above all operating expenses, 
and all interest on bonds and debt, from 6 to 16% on all their capital 
stock outstanding in the hands of the public. 

Joined with the commissions are the representatives of upwards of 
300,000 manufacturers, merchants, grain dealers, live-stock dealers and 
other producers and consumers, scattered throughout the territory. Never 
before has there been such an extensive organization on behalf of the public 
in any case. 

It will be proved that the railroads in Western territory as a whole have 
actually expended in maintaining their properties during the past five 
years an average of $50,000,000 a year more than for any preceding five- 
year period since the first railroad was built in this territory. Every rail- 
road witness who took the stand admitted on cross-examination that they 
were maintaining their properties at a higher standard during recent years 
than ever before. 

During the year 1914, as all people know, there was a world-wide business 
depression. In the United States the grain crops of the preceding fall 
(being in the fiscal year 1914) fell off over 900,000,000 bushels. In the 
exhibits that will be offered, it will be shown that in 1913 the net revenues 
of the railroads in Western territory as a whole, above all operating expenses, 
amounted to $420,000,000, being the largest, with only one exception, 1910, 
since the first track was laid west of the Mississippi River. 

The aggregate net revenues of these railroads during the past five years 
averaged $400,000,000 per year. This was greater than during any five- 
year period prior to 1913 in their whole history. 

It will be proved that the percentage return of net corporate income on 
capital stock outstanding in 1913 was more than double what it was sixteen 
years ago, and five times greater than it was twenty-five years ago. 

On the first day of these hearings we announced that we expected to 
prove these railroads have been building many additions and betterments, 
which they were charging to operating expenses. In other words, after 


paying a return on their investment, we have been building their properties 
for them, and then are required to pay a return, not only on their invest- 
ment but also on our investment, on what we build for them. This is 
fundamentally unsound and unjust. 

Appearing in opposition to the railroads’ plea that they 
be permitted to charge rates that will yield them at least 
$10,000,000 a year more revenue, Wayne Ellis, statistician 
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of the Iowa Railroad Commission, asserted that the rail- 
roads, judged by statistics which he compiled, were pros- 


perous. He said: 

Their net revenues for the last five years have been greater than ever 
before. Compared with 1900, the last five-year period shows a net increase 
of 75%. Less taxes, the total net shows a corresponding increase. The 
railroads claim that operating expenses have increased at a greater rate 
than net revenue, but this is true only of the last five years. The cause 
of this is that the railroads have charged to operating expenses large 
amounts connected with additions and betterments. 

The Western railroads are being built up and improved from operating 
expenses. It is also significant that the total maintenance expenses for 
a mile of line in the Western district were greater in both 1913 and 1914 
than 1910. In 1914 the gross revenues were reduced by 4% as compared 
to 1913, but the maintenance charges were reduced only 1-6 of 1%, and the 
maintenance of equipment was actually increased. 


Mr. Ellis asserted that the railroads were now paying 
more dividends than ever before and that the rate at which 
they were able to borrow money compared favorably with 
the rate which industrials had to pay. Henry C. Wallace, 
Des Moines, Ia., appeared as an agricultural expert and tes- 
tified that the railroads were attempting to impose a burden 
on the farmers. 


The question as to whether the roads seeking the higher 
rates could be required to submit correspondence between 
their officials concerning the increases came up at the hear- 
ing on March 26. One of the attorneys for the packers, 
L. M. Walter, called upon the railroads to furnish not only 
the records of the railroad meetings at which freight rates 
were discussed prior to the application for the increases, 
but also the correspondence between the railroad officials 
bearing on the subject. C. C. Wright, General Solicitor 
for the Chicago & North Western road, had agreed to fur- 
nish the shippers’ attorney with extracts of records of the 
formal meetings. When the correspondence files were 
asked for, T. J. Norton, counsel for the Atchison Topeka 
& Santa Fe Railroad, objected, asserting that heretofore the 
production of such evidence had led to suits against the rail- 
roads under the Sherman Anti-Trust Law, and said that as 
the Inter-State Commerce Commission has no jurisdiction 
under the Sherman Anti-Trust Law, the railroads protested 
the production of any such correspondence. Commissioner 
Daniels ruled that roads should produce the letters, taking 
such precautions to conceal identities as would prevent their 
being used in any suits. He held that information in the 
records and correspondence was relevant in considering the 
reasonableness of rates. 


Heavy expenses in handling coal were given as one reason 
why the railroads are seeking to increase the freight rates 
on that commodity in certain territory west of and including 
Indiana at the hearing on March 23. Statements were made 
in behalf of the railroads that the proposed increase on soft 
coal would average 7.95 cents a ton; that this would impose 
a burden on the coal consumers in the territory affected of 
only five cents a year for each inhabitant, if the increase 
were added to the retail price of coal, and that the revenues 
of the railroads from this commodity would be enhanced 
$1,266,000 a year. 

In seeking to justify the demand of the Western roads for 
higher rates on coal, J. M. Daly, former General Superin- 
tendent of Transportation of the Illinois Central RR., as- 
serted that bituminous coal as a predominating article of 
freight is a liability rather than an asset to the Central 
Western coal roads. “Every two years, with clocklike 
regularity ,’’ Mr. Daly said, ‘‘the mines close down or threaten 
to close because of labor troubles. In 1910 the loaded car 
mileage on one coal branch fell off to one-twenty-fifth of 
normal in a few days, due to the strike. In January,Feb- 
ruary and March every two years every one rushes to stock 
up on coal, anticipating a strike, so that not only must we 
furnish cars for a normal winter peak in coal shipments, 
but extra cars must be maintained because mine operators 
cannot agree with their miners.’ 

The decrease in live-stock traffic was also cited as one of 
the factors adversely affecting the roads. Conrad Spens, 
Assistant Freight Traffic Manager of the Chicago Burling- 
ton & Quincy RR., in commenting on this during the hear- 
ing on March 18 remarked: 

Live-stock tonnage in the United States is practically standing still, so 
there is no increase in the industry to be looked for and no hope of increasing 
the revenue from a growing traffic. The Burlington handled less live stock 
in 1914 than in former years, excepting 1910. In our opinion, this com- 
modity does not contribute its proper proportion to our revenue. 

While it may be urged that the cost of producing live stock has increased, 
the cost to us of the service performed has increased also, but so far without 
any increase in our compensation. 

On few commodities is the revenue per gross ton mile or per car mile 


so small as on live stock. The total revenue expected by the burlington 
from this advance on live stock is only 2.54% of the present revenue. 





ATTITUDE OF RESERVE BOARD TOWARD NATION- 
ALIZATION OF STATE BANKS. 


In explanation of the resolution adopted last week by the 
Federal Reserve Board, in which it recorded itself as in sym- 
pathy with the efforts of those seeking to remove restrictions 
which bar national banks from exercising trust privileges 
and State banks from becoming members of the Federal 
system, the following statement was issued on Tuesday by 


Paul M. Warburg, a member of the Board: 

The resolution published by the Federal Reserve Board cohcerning na- 
tional banks’ powers to act as trustees, executors, &c., has led to some un+ 
fortunate misconception as to the Board's attitude, because the wording of 
the resolution lends itself to misconstruction. I happened to be absent 
on the day the resolution was passed, and therefore I think it well to state 
my views in the matter in this way. 

There is no difference of opinion in the Board as to the desirability of see- 
ing national banks secure the powers permitted to be given them by the Act, 
provided State laws permit, but it is unfortunate that any one should sup- 
pose that the Federal Reserve Board wishes to interfere with the rights and 
action of the States. 

It is, I believe, proper of me to say that a majority of the Board would not 
wish to create such erroneous impressions. I have no reason to think that 
there is any desire on the part of the Board to ‘‘nationalize’’ State banks; on 
the contrary, the wish appears to be general to deal with the State banks 
and trust companies as liberally as possible, sojas to enable them to join the 
system. It is this thought and hope that was intended by the preamble of 
the resolution. 

But it is clear that in order to carry out this policy fairness to the national 
banks demands that they should be treated with equal liverality, and that 
the Board should wish them to receive to the largest possible degree the 
powers conferred upon them by the Act. 

The problem would not be difficult if the trust companiesfhad not invaded 
the field of commercial banking. But inasmuch as they have done so, and 
intend to remain there—a question which the States only have the power 
to regulate—while the Act has placed on the Federal Reserve Board the 
duty of providing a basis for the admission into the Federal Reserve system 
of these State institutions, the Board can only follow one policy; that is one 
of being fair and liberal in dealing with both the national and the State in- 
stitutions. 

That this task is difficult no one will deny. It must be dealt with in the 
broad spirit not only by the Board but equally so by the banks and trust 
companies. 


Edwin G. Merrill, President of the Trust Companies Asso- 
ciation, who last week had something to say with regard to 
the policy of the Federal Reserve Board as represented in its 
resolution, made a further statement this week in the 
matter, following Mr. Warburg’s expression of opinion, as 


follows: 

‘In view of the statement made by Mr. Paul M. Warburg, of the Federal 
Reserve Board, that ‘it is unfortunate that any one should suppose that 
the Federal Reserve Board wishes to interfere with the rights and action 
of the States,’ it may be of interest to citizens of New York, and especially 
tothe members of the N. Y. Legislature, to know that apparently the people 
most interested in urging this legislation at Albany yesterday were one 
of the directors of the Federal Reserve Bank of New York and an attorney 
who has been associated in the public mind with the interests of Secretary 
McAdoo and the Federal Administration here in New York. This situa- 
tion is also interesting in the light of the resolution passed by the Federal 
Reserve Bank of New York that ‘it was inadvisable for the Federal Reserve 
Bank of New York to take any action respecting State legislation at this 
time.’ 

“It is, of course, natural that the Federal Reserve Board should desire 
to secure for its member banks every privilege possible, particularly as it 
has not so far been able to bring into the System any appreciable number 
of institutions that were not forced in by the mandatory features of the law 

‘“‘Mr. Warburg's plea for a fair and liberal policy in dealing with both the 
National and State institutions would be more convincing if the Federal 
Reserve Board were not endeavoring to be fair and liberal to national banks 
at the expense of State banks and institutions all over this country. His 
statement that he had ‘no reason to think that there is any desire on the 
part of the Board to nationalize State banks’ is »,ot quite in harmony with 
the spirit of the resolution of the Federal Reserve Soard itself, which looked 
toward ‘the establishment of a co-ordinated system of banking in the 
United States under effective Governmental supervision.’ 

‘Perhaps it is true that the trust companies and State banks would be 
welcomed in the Federal Reserve System, even if they did not give up their 
State charters, butif the State of New York, by Act of the Legislature, gives 
up to outside institutions over which it has no control the privileges which 
are now wisely confined to the trust companies of the State, it will sacrifice 
what has hitherto been most jealously guarded as one of the most precious 
of State rights, and it will take a first and a long step toward the utter 
disintegration of New York’s great banking system. 

“The legislatures of several States have already shown their resentment 
at Federal interference in their State banking systems by killing such 
proposed legislation outright. In North Carolina the measure conferring 
trust company powers on national banks not only failed of passage, but I 
understand that a law specifically forbidding national banks to exercise 
such functions was passed. In/Ohio and Maryland similar measures 
conferring such powers were adversely reported by the Committee to which 
they were referred, and it is understood that the Connecticut Legislature 
has permanently shelved such a bill. In New Jersey a similar bill is still 
held in committee, while in Delaware attempts to secure such legislation 
have been abandoned.”’ 








AMERICAN BANKERS’ ASSOCIATION NOT TO ENTER 
CONTROVERSY CONCERNING RESERVE ACT. 

That the American Bankers’ Association has decided to 
refrain from participation in the controversy with regard to 
the question of the Constitutionality of the Federal Reserve 
Act was made known by William A. Law of Philadelphia, 
President of the Association, on Wednesday. According to 
Mr. Law, the Administrative Committee of the Association, 
which is the supreme authority of the organization between 
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the annual meetings of the Executive Council and the an- 
nual conventions, has gone on record against any action of 
this nature. It is also announced that the Special Committee 
of Twelve, appointed after the Richmond convention to 
make recommendations as to the changes in Reserve Bank 
Act, which would induce State banks and trust companies 
to enter the system, has taken a similar stand, this committee 
having unanimously adopted the following resolution at a 
meeting held on March 23: 


Resolved, That it is the judgment of this committee that it would be 
unwise for the American Bankers’ Association as an association to enter into 
any test of the constitutionality of the Federal Reserve Act or any portion 
thereof. 


The Committee of Twelve consists of Uzal H. McCarter, 
Newark, N.J.; John W. Platten, New York; John H. Mason, 
Philadelphia; William E. Knox, New York; R. C. Stephenson, 
South Bend, Ind.; B. F. Saul, Washington, D. C.; E.C.Me- 
Dougal, Buffallo; George E. Lawson, Detroit; Mills B. Lane, 
Savannah; Daniel G. Wing, Boston; P. W. Goebel, Kansas 
City, and L. G. Kaufman, New York. 





TRUST COMPANY SECTION HAS NOT YET DECLARED 
ITS ATTITUDE. 


While the magazine “Trust Companies’’ was quoted last 
week as stating that the Executive Committee of the Trust 
Company Section would seek an interpretation by the Su- 
preme Court of the provision in the Federal Reserve Act en- 
abling national banks to assume trust powers, the committee 
has not yet formally made known its intentions in the matter. 
The subject was considered at a meeting of the committee 
on Wednesday, but nothing was made public regarding the 
deliberations; further consideration of the matter is to be 
had at another meeting. 





NEW YORK BILL AUTHORIZING NATIONAL BANKS 
TO ASSUME TRUST FUNCTIONS. 


A hearing at Albany on the Marshall bill, authorizing na- 
tional and State banks to serve in a trust capacity was sched- 
uled for Wednesday last, but was postponed until the 8th 
inst. Stuart G. Gibboney, counsel for the Federal Reserve 
Board, was present in Albany this week, with a view to urg- 
ing the passage of the bill. Mr. Gibboney, it is said, appears 
as the representative of Secretary of the Treasury McAdoo, 
who is anxious to have the bill go through. 








PENNSYLVANIA LEGISLATION REGARDING TRUST 
PRIVILEGES. 


Legislation designed to confer trust privileges upon national 
banks was introduced in the Pennsylvania Legislature by 
Representative Luppert on March 31. There is a provision 
that the capital shall be considered as security for the faith- 
ful performance of trusts and that the acts of the banks 
shall be subject to the orphan’s courts. All trust funds must 
be kept separate. 

It is stated that to date fifty-five banks have made appli- 
cation to the Philadelphia Federal Reserve Bank for author- 
ity to adopt trust powers; of the applicants, 35 are Pennsyl- 
vania banks, 19 New Jersey and one a Delaware institution. 





VIEW THAT TRUST MANAGEMENT WOULD SUFFER 
IF FIDUCIARY POWERS ARE INDISCRIMINATELY 
GRANTED. 


In indicating the grounds upon which objection is had to 
the bill pending in the Michigan Legislature designed to 
give trust powers to National banks, Ralph Stone, Vice- 
President of the Detroit Trust Co., refers to the fact that 
the Michigan trust companies have demonstrated the success 
of corporation management of trusts and estates, and ex- 
presses the belief that if these powers are granted indiscrimin- 
ately mistakes and losses are bound to occur, with the result 
that corporation or trust company management will suffer in 
reputation. Mr. Stone’s views are set out as follows in the 
Detroit ‘Free Press’’ : 

Even though the bill now pending in the Legislature to give national 
banks trust company powers should be passed, it will be impractical for 
national banks to go to the expense of establishing trust departments, 
because attorneys agree that the exercise of such powers would be un- 
constitutional, in that national banks were not organized for such purposes. 

Trust companies feel embarrassment in offering objection to this legisla- 
tion because State and national bankers may infer they do so to prevent 
competition. This would not be a correct inference. We feel, however, 
that Michigan trust companies have demonstrated the success of corpora- 
tion management of trusts and estates. We believejthat if these powers 
are granted indiscriminately, mistakes and losses are bound to occur, and in 
this way corporation or trust company management will suffer in reputa- 
tion. 

It has been demonstrated that such departments cannot be made profit- 
able in small communities and that the risks and liabilities attached to 





| them would subject State banks to losses which would fall upon their 


stockholders and depositors. There has been no desire, so far as we know, 
on the part of bankers in the larger cities to establish trust departments. 

The policy of Michigan has been to keep trust companies and State 
banks as distinctly separate institutions. Cordial relations exist between 
State and national banks and trust companies with respect to this legisla- 
tion. 


According to the ‘‘Free Press’, Mr. Stone says the permits 
which the Federal Reserve Board proposes to issue to na- 
tional banks would not enable national banks in Michigan 
to exercise the functions of a trust company, as their doing so 
would be in contravention of the State law. Attorney- 
General Fellows has already given an opinion to this effect 
to Banking Commissioner Merrick, he says. A _ similar 
view of the situation is reported to have been taken by 
counsel for the Federal Reserve bank in Chicago in passing 
on applications for such permits from national banks in 
Michigan. 





BANKS NAMED BY RESERVE BOARD TO ACT IN 
TRUST CAPACITY. 

The Federal Reserve Board has authorized the following 
national banks to act in a trust capacity: Shenandoah Valley 
National Bank of Winchester, Va.; Claremont National 
Bank, Claremont, N. H.; Norwood National Bank, Norwood, 
Mass.; and National Mahaiwe Bank of Great Barrington, 
Mass. 











GOVERNOR HAMLIN AND MR. MILLER ON A TOUR 
OF INSPECTION OF FEDERAL RESERVE BANKS. 


The departure for California of Governor Hamlin of the 
Federal Reserve Board and the proposed inspection by him 
and Mr. Miller of the San Francisco and other Federal 
Reserve Banks was announced in the following statement 
issued on March 26: 

Governor Charles S. Hamlin of the Federal Reserve Board started to- 
night for California. He will meet Mr. A. C. Miller, Member of the 
Board, in San Francisco. Mr. Hamlin and Mr. Miller will together in- 
spect the Federal Reserve Bank of San Francisco and on their return trip 
will visit various other Federal Reserve banks. During the absence of 
Governor Hamlin, Vice-Governor Delano will be the presiding officer of the 
Board. A quorum, that is four members of the Board, will be regularly 
present. The next meeting of the Board will be held on Monday, March 29 

At this meeting consideration was given to regulations 
governing the discount of acceptances under the recent legis- 
lation passed by Congress. Counsellor Elliot and Vice- 
Governor Delano submitted tentative drafts of proposed 
regulations. 





WITHDRAWAL OF PUBLIC MONEYS FROM GOVERN- 
MENT DEPOSITARIES. 


Under the recent decision of the Treasury Department to 
withdraw Government deposits from the national banks 
acting as United States depositaries, with a view to their 
transfer to the Federal Reserve banks, we learn that in some 
instances the entire public deposits were withdrawn and the 
institutions forthwith discontinued as depositaries, while 
in other instances the public balances were simply reduced. 
In the latter case the banks were directed, after the deposit 
of a designated amount to the credit of the Treasurer of the 
United States with an Assitant Treasurer, to return to the 
Treasurer the receipts given for the bonds held as security 
for the moneys, accompanied by proper resolutions of the 
directors authorizing their withdrawal and disposition. The 
bonds deposited to secure the public deposits are divided 
into four groups, viz.: 

Group i—United States bonds. 

Group 2—Philippine, Porto Rican, District of Columbia and Hawaiian. 


Group 3—Philippine Railway Co. and Manila Railroad Co. 
Group 4—State, city and county. 


The Treasury Department in its letter said: 
‘‘In taking out bondsjdeposited to secure public moneys, those of Group 4 


(State, city and county) must be first withdrawn; bonds of Group 3 next‘ 
then Group 2, United States bonds being the last to be released.”’ 








MINIMUM PRICES ABOLISHED BY NEW YORK AND 
OTHER STOCK EXCHANGES. 


The Governing Committee of the New York Stock Ex- 
change on Wednesday of this week voted to abolish all mini- 
mum prices below which stocks could not be traded in on the 
Exchange. This rule had been in force since the reopening of 
the Exchange on Dec. 12 and by rescinding it, the last of the 
extraordinary restrictions placed on trading following the 
closing of the Exchange in July of last year has been re- 
moved. Trading was therefore resumed on April 1 under the 
same conditions as existed before the outbreak of the Euro- 
pean war. The committee states that the necessity for 
minimum prices no longer exists, as the prices ruling in most 
cases are far above the minimums established, and also that 
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financial affairs throughout the country and our foreign 
trade situation have so improved as to remove the danger 
existing at the time of reopening the Exchange. It will be 
remembered that one of the principal reasons advanced at 
the time of the establishing of minimum prices was the fear of 
tremendous foreign liquidation if trading should be resumed 
without such restriction. This liquidation, however, de- 
veloped in only a limited way, and it is evident from the com- 
mittee’s action that it is felt there is no longer any danger 
from that source. 

The announcement was made after the close of business on 
Wednesday and was in the form of the adoption of reports 
and recommendations made by the committees in charge. 
Following is the official circular: 

NEW YORK STOCK EXCHANGE. 
New York, March 31 1915. 
To Members of the Exchange: 

At a meeting of the Governing Committee held this day, the following 
reports were received and the recommendations therein adopted: 

The special committee appointed by the Governing Committee on the 
15th day of December, 1914, for the purpose of establishing minimum prices 
below which stocks could not be dealt in on the Exchange, are unanimously 
of the opinion that the necessity for such minimum prices no longer exists. 

Their reasons for arriving at this conclusion are: First, that in most cases 
the ruling prices are far above the minimum prices, and hence the latter 
are practically useless; Second, that financial affairs throughout the coun- 
try and our foreign trade situation have so improved as to remove the danger 
existing at the time of the re-opening of the Exchange. 

Such being the case, the committee recommends the abolition of the min- 
imum prices referred to, and the discharge of the committee. 

The Special Committee of Three appointed by the Governing Committee 
Dec. 15 1914, to continue the supervision theretofore exercised over listed 
bonds, begs to report: 

The conditions prevailing at that time no longer exist and the continu- 
ance of such supervision is no longer necessary or desirable. 

It is therefore recommended that all minimum prices on bonds be abol- 
shed and the committee discharged. GEORGE W.ELY, 

Secretary. 

The above-mentioned committee in charge of establishing 
minimum prices was composed of H. G. 8. Noble, President; 
Henry K. Pomroy, Ernest Groesbeck, Donald G. Geddes 
and Samuel F. Streit. The special committee having super- 
vision over trading in listed bonds was made up of Charles 
M. Newcombe, William H. Remick and Willis D. Wood. 

Following the action of the New York Stock Exchange, the 
authorities of the Boston, Philadelphia and Chicago exchanges 
took similar steps, though in the case of several of the out- 
side exchanges minimum price restrictions on their local 
stocks had been removed some time ago. 

The following were the last changes, made this week, in 
minimum prices before the decision to abolish the rule: 

Previous——Changes with Dates—— 


Stocks— Minimum. When Effective. 
American Cities Co., preferred.........-.-- ae tsatabuden 45 Mar. 31 
California Petroleum Corp., preferred ---.-- OR  ssbacasene 42 Mar. 31 
May Department Stores, common------.-.-- GE seuvensceas 43 Mar. 31 
Nashville Chattanooga & St. Louis Ry_.-.-- SO Sasendconsa 120 Mar. 31 


Three New York Stock Exchange memberships were re- 
ported posted for transfer this week, the first two for $44,000 
and the last for $44,500. The last previous transaction was 
at $44,000. 


Reports state that, beginning next Tuesday (April 6), all 
stocks and bonds selling on the Montreal Stock Exchange 
over the official minimum set by the Stock Exchange Com- 
mittee which has been handling sales since trading was al- 
lowed after the outbreak of war, can be dealt with in the open 
market. Those still selling at the minimum or any that 
sink in price to the minimum must be handled through the 
committee. All mining stocks and other shares whose offi- 
cial minimum trading price is below 15 can also be handled, 
it is stated, on the open market. 








SECRETARY FARNSWORTH ON THE FEDERAL RE- 
SERVE ACT—ALSO RURAL CREDITS. 

Secretary Farnsworth of the American Bankers’ Associa- 
tion had something to say with reference to the Federal 
Reserve Act and the subject of rural credits in an address 
delivered at the annual convention of the Florida Bankers’ 
Association, held at Palatka, Fla., on March 26 and 27. 
Secretary Farnsworth incidentally sought to impress upon 
his hearers that the obligation which rests upon the banking 
fraternity of this country is one of tremendous importance. 
Declaring that it is bound to take the banker into politics, 
and that it is proper that the banker should go into politics, 
he said: 

I do not mean that he should become a participant in the job-seeking, 
patronage-distributing, office-scrambling divisions of the political struggle: 
but I do mean that he is charged with the duty of giving every ounce of his 
support and every scrap of his information and experience to the solution 
of problems which underly and uphold the commercial and financial structure 
of the country. No matter by what name it is called or by what political 
party it is supported or opposed—it is beyond question that this country is 
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entering on a new commercial era and it will require the brains and brawn 
of every thinking man within its borders, if the new business and financial 


scheme is to bring us to success and prosperity and not leave us in a general 
condition of commercial ineptitude. 


Discussing the Federal Reserve Act, and in particular the 
provision which would confer trust privileges on national 
banks, Mr. Farnsworth had the following to say: 


A provision whose potentialities were not generally recognized was 
placed in the law at almost the last moment. Bills for the Federal Reserve 
system were plentiful; changes and corrections frequent; but it was not until 
the Senate had the measure under consideration that a provision to confer 
on national banks the trust company functions of executor, administrator, 
trustee and guardian were inserted in the law. 

The provision did not receive much attention and very little discussion; 
but no sooner had the Federal Reserve Board issued a general regulation, 
under which the individual national banks might secure these powers, that 
it was discovered that the laws of several States forbade the exercise of 
trust company functions by national banks. 

In a brief that has been filed with the Federal Reserve Board in behalf of 
a Michigan trust company, it was argued that action under this provision 
involved conferring, by the Federal Reserve Board, powers which could be 
granted only by States. Soon after, in the Chicago Reserve District, the 
operation of the regulations for granting trust company powers was sus- 
pended by the Reserve Board. 

Bills permitting national banks in New York and New Jersey to exercise 
these trust company functions are now being contested. 

The right to make the laws for the settlement of the estates of decedents 
is so distinctly a matter within the powers of a State that it seems clear 
national banks cannot exercise these functions without State authorization. 

On the other hand, it seems in Congress that a State should either di- 
rectly or indirectly confer powers on an institution which is chartered by 
the Federal Government. 

The law question may be properly settled by the lawyers and the courts; 
but back of it all there is the old problem of the separation of banking 
functions. 

One of the greatest defects of the banking system, which the Federal 
Reserve Act was designed to correct was the confusion of investment and 
commercial banking. The two have little in common—the commercial 
bank, guaranteeing short-time credit to business on the security of goods 
moving to manufacture and to consumption, is engaged in a radically 
different business from the savings institutions, which collect capital 
for permanent investment. 

But an institution which is restricted by law to the transaction of com- 
mercial business naturally chafes when it has to meet the competition of an 
institution which has no restrictions. 

It has already been seriously questioned whether the proper solution o 
this problem is not to restrict the commercial banking activities of trust 
companies and State institutions rather than to extend the powers of the 
commercial banks into these fields. This question is now up for settle- 
ment. 

It may be many months or even several years before there is a complete 
and satisfactory solution of this problem. It is most complex. It perhaps 
involves the almost impossible result of harmonious action by the forty-nine 
separate governments. There is no question, however, that the problem 
is with us and will stay until it is solved. What the bankers think and doin 
connection with it is going to be fully as important as what the forty-eight 
State and one national legislature will do. 


On the question of improved credit facilities for the farmer, 
which he pointed out has been growing more and more 
interesting for several years, Mr. Farnsworth expressed 
himself as follows: 


The popularity of rural credit plans was probably due in some measure 
to the discovery that in Europe there are several well-developed systems 
of co-operative credit organizations and that the European farmer has been 
greatly benefited by them. The advantages which came of these systems 
were magnified in transmission and in many cases they reach consumption 
on this side of the world as magic methods by which all financial ills were 
healed. 

We are very fond of magic financial methods in this country. We have 
been getting prescriptions steadily for a great many years—from the 
Greenbackers, from the Free Silverites, from the Populists; and, lately, 
from the advocates of guaranteeing deposits. 

The first notion was to take one of these European systems, transplant 
it, and live happily ever after. Transplanting necessitated a study of the 
scheme, and study brought not only disillusionment, but information. 
Studying European co-operative credit systems became a popular pastime. 
It was even better than having a doctor prescribe a trip to Europe. I6 is 
enough to say that in the end it was found that the foreign systems were 
particularly adapted to foreign conditions; that conditions in this country 
differed greatly from those abroad, and that there was also a wide divergence 
of conditions within the borders of this country. 

It was found, for instance, that a system of rural credits which might 

suit Mississippi or Georgia would not do for Dakota or Kansas; that what 
Maine needed and wanted was quite different from what Oklahoma thought 
would be to its advantage. In the course of two or three years a great deal 
was learned, and much of it was important as well as interesting. 
@BAbout as much information came from the careful investigation of con- 
ditions in this country as was secured by study of European methods. It 
was learned, for instance, that the farmer has need of two kinds of credit: 
(1) Short-time loans on current account, the proceeds of these loans being 
used by him for the purchase of equipment such as machinery, implements 
and work animals, and for working capital with which to pay for fertilizer, 
seed and labor necessary in preparing land and in gathering and marketing 
the crops; (2) fixed capital with which to purchase land or to make perma- 
nent improvements thereon. 

In the discussion of the better organization of our rural credit facilities 
very little has been heard of the first item of short-time loans. Under the 
Federal Reserve Act preference is given to agricultural transactions at 
six months acceptable for re-discount. When the Reserve Act was under 
discussion the necessity for longer maturities for agricultural paper was so 
strongly emphasized that the larger banks in agricultural centres have 
since made a more particular study of the question and more efficient 
private arrangements have been made for this kind of credit—more par- 
ticularly in cattle-raising districts. 

Otherwise, no attention seems to have been paid to the farmers’ needs 
for short-time loans. lt is probable that they will be adequately met by 
the Federal Reserve banks. In any event there has been shown no particu- 
lar necessity for that form of rural co-operation which is an essential part 
of the German system. Farmers abroad have customarily no banking 
connections. They use no checks. Germany and France are note-using, 





not check-using countries. This is essentially a check country. In Kansas 
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practically 99% of the exchanges are"paid for by checks. This is a more 
liberal use of the check system than obtains even in Chicago. 

Moreover, the American farmer is a man of independent thought. He 
does not need the stimulation of co-operation with his neighbors. If he 
had felt the want of co-operative societies he would probably have had them. 
There is nothing in the existing law which forbids them. The enactment 
of a law which permits the formation of such societies may not have much 
influence with the farmer. 

The plans under general advisement, and particularly that which inter- 
ests Congress, relate to the farmer’s capital requirements to be raised by 
loans on land mortgage. ‘The invariable scheme by which conditions are 
sought to be improved is the establishment of a land mortgage bank in 
which farm mortgages may be deposited and by which bonds may be issued 
for sale to the public against the security of the mortgages; by this means 
@ part of the surplus money of the country will presumably be diverted to 
investments in such securities. 

An essential feature is that the loan should run for a long period—from 
thirty to sixty years—and the indebtedness may be discharged by annual 
payments, including both principal and interest, and in the aggregate 
amount reach little more than the current rates of interest now prevailing. 

The farmers of the country already have a mortgage debt of $2,800,000,- 
000. How much more they may want to borrow or what proportion of 
this they might divert to a new system is problematical. 

Our investigations have now disclosed about everything except what the 
farmer will do. It may be that in the general enthusiasm to aid him, a 
great deal more financial machinery will be provided than he has use for. 

To this subject bankers have given too little attention. They owe it to 
themselves and their committees that they study the question and come to 
some conclusion in regard to what is necessary. 

If it should be the general conclusion that it is a matter for a State rather 
than national action, that would be important. If there is danger of an 
over-supply of farm mortgage machinery, it would be well to express that 
fear. 








RURAL CREDITS BILL PASSED IN MISSOURI. 


The Gardner land-bank bill, providing for a system of 
rural credits, was passed by the Missouri Legislature at its 
recent session and signed by the Governor on March 25. 
The measure passed the House on the 11th ult. and was 
adopted by the Senate on the 19th ult. Despite the failure 
of the Legislature to pass a joint and concurrent resolution 
providing for the submission to the people of a constitutional 
amendment to make the new law operative, Governor Major 
advances the opinion that the police power of the State is 
sufficient to make the bill effective. The Governor says: 

I have signed the Gardner land-bank bill. It is regretted that in the 
closing hours the joint and concurrent resolution, submitting an amend- 
ment to the constitution, did not pass. This failure, however, was because 
it required unanimous consent. 

I might say, in passing, the Act is not effective, under its provisions, until 
December 1916. I incline to the belief, however, without investigation, 
that this legislation can rest upon our constitution as it now stands; that the 
police power vested in the State is ample upon which to rest it. However, 


the matter can very easily be submitted to the people through initiative 
petitions. 


A movement to submit the matter to the people through 
the initiative has been started by Col. Fred. D. Gardner, 
who framed the land-bank measure. 








LAND BANK AND RURAL SAVINGS BANK 
SIGNED IN UTAH: 

A land-bank bill and a rural savings bank bill were signed 
by Governor William Spry of Utah on March 23. The 
land-bank bill as introduced in the Senate by Senator Ride- 
out on Jan. 22 permitted landholders to form associations for 
the creation of “land mortgage banks’? which would lend 
money to farmers for long time at a minimum rate of interest. 
Senator Rideout’s rural savings bank bill, as introduced in 
the Senate, made provision for the organization of savings 
banks, prescribing the method of organization and the terms 
of business with a view to safeguarding the deposits. The 
measure was designed to promote savings among country 
people to whom the ordinary savings banks are not ac- 
cessible. 


BILLS 








RURAL CREDIT ORGANIZATION IN OKLAHOMA. 

The State Rural Credit Association, incorporated, was 
formally organized in Oklahoma City on March20. The Asso- 
ciation, whose capital is fixed at $1,000,000, purposes to 
lend money to Oklahoma farmers at a low rate of interest. 
It is to be a co-operative institution, according to report, 
with a maximum and minimum limit of subscriptions by 
any individual and will not receive deposits or do a banking 
business. The Association is said to have been designed in 
accordance with a plan recommended by Myron T. Herrick, 
former United States Ambassador to France, who advo- 
cated a system of rural credit banking after an investigation 
of European conditions. The following officers of the Asso- 
ciation have been selected: Robert H. Wilson, State Super- 
intendent of Schools, President; Dr. T. P. Howell of Davis, 
J. B. Tosh of Hobart and Tom C. Harrill of Wagoner, Vice- 
Presidents; Ben Lafayette of Checotah, Secretary and Treas- 
ur.r. 





WHAT ARKANSAS THINKS OF LAND BANKS. 


In its daily Bulletir of Tuesday the Little Rock Board 
of Trade quotes what we had to say last week concerning the 
system of rural credits advocated by W. P. G. Harding of the 
Federal Reserve Board and the proposal to establish a land 
mortgage bank in each State, and concludes its reference 
to the matter by saying: ‘“‘Arkansas, remembering its State 
Bank, will go slow in this matter. That old building, corner 
Markham and Center, was a State bank.”’ 








COTTON BILLS OF LADING CASE, AFFECTING GUAR- 
ANTY TRUST, TO BE TRIED IN ENGLAND. 


Under a judgment entered in England in the suit of the 
Guaranty Trust Company of New York against Anthony 
S. Hannay, a cotton merchant of Liverpool, the action will 
be allowed to proceed for trial in England. The proceed- 
ings had their origin in the United States, Hannay having 
brought suit here against the trust company in which it was 
sought to hold the latter responsible for the amount repre- 
sented in a draft drawn by Knight, Yancey & Co. of Ala- 
bama, covering spurious cotton bills of lading. In Decem- 
ber 1913 a decision was handed down by the United States 
Circuit Court of Appeals in New York, reversing a verdict 
given the previous February by the U. 8. District Court of 
New York in favor of Hannay. During the trial here Sir 
John K. Paget, Bart., K. C., an authority on English banking 
law, who appeared on behalf of the trust company, testified 
that it was contrary to the established banking custom in 
England to hold a bank responsible for the genuineness of a 
bill of lading, but explained that the law of Great Britain 
regarding exchange differs from that of the United States. 
In deciding that the English law applied in the action under 
review, Judge Rogers, who wrote the opinion of the U. S. 
Circuit Court of Appeals, stated that ‘“‘as all the transactions 
took place in England, there is no doubt that the law of 
England, as the place where the contract of acceptance was 
made and to be performed, must determine the rights and 
liabilities of the respective parties.’’ Following this decision, 
an application was made by the trust company’s attorneys 
in England for an injunction restraining Hannay from the 
further prosecution of the proceedings in America; the trust 
company also asked for a declaration as to the English law 
which was material to the proceedings in the United States. 
In January of the present year Justice Bailhache of the Com- 
mercial Court decided against the defendant (Hannay), who 
had interposed objections with regard to the declaration of 
the law of England on the ground that the Court had no 
jurisdiction to hand down a judgment in a case where no re- 
lief other than a mere declaration was sought. Judge Bail- 
hache decided that it had jurisdiction. The latest develop- 
ment of the case is the dismissal by the Court of Appeals in 
London March 11 of the appeal taken by the defendant. 
The judgment of the English Court of Appeals was handed 
down by Justices Pickford and Bankes (with Lord Jus- 
tice Buckley dissenting). The Liverpool ‘‘Post’’ says: 
“Lord Justice Pickford pointed out that the only question, 
strictly speaking, before the Court was whether the clause 
asking for a declaration should be struck out; he thought the 
answer to that question was that it should not be struck out, 
for that summary procedure was only properly applicable in 
perfectly plain cases, and this was not one of those. It had 
been ascertained in this particular case that the rights of the 
parties depended ona question of the Englishlaw.’”’ He, Lord 
Justice Pickford, also gave it as his opinion that the action 
should be allowed to proceed to trial, where all the facts could 
be ascertained and a proper decision arrived at, which could 
not be done in the present proceedings. He therefore held 
that the appeal should be dsimissed. Lord Justice Bankes 
agreed with Justice Pickford, and the defendant’s appeal was 
accordingly dismissed. 





VETO OF NEW JERSEY BILL REPEALING LAW AU- 
THORIZING TRUST COMPANY BRANCHES. 


Gov. Fielder of New Jersey vetoed on March 30 a bill 
passed at the current session of the State Legislature that 
would have repealed the Act which permits trust companies 
to establish branches within the county in which the parent 
institution is located. The vetoed measure, known as the 
Read bill, had passed the Senate without opposition, and 
later (March 24) passed the House with only six dissenting 
votes. The Monmouth County Bankers’ Association led 


the movement for the passage of the Read bill, and is said 
to have had the support of the country bankers throughout 
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the State. In setting out his reasons for vetoing the bill, 
Gov. Fielder said: 


After the hearing held on this bill, and a careful consideration of the ar- 
guments presented, I am not convinced that our law permitting the estab- 
lishmerit of branch banks works to the disadvantage of the people of our 
State. In no place where they have been tried have they been shown to be 
injurious to the community, and I think the law should be given a further 
trial. As far as I can observe, the objection to the law comes mainly from 
the national banks and from those trust companies which would naturally 
prefer no business opposition, but I have heard no objections from the busi- 
ness man who seeks the greatest freedom for banking facilities. 

It seems to me that he is the one to be considered, and surely branch 
banking provides more funds for discount purposes; it means the establish- 
ment of branches in small communities where an independent bank might 
not be a paying enterprise, and it means larger experience in banking man- 
agement, thus minimizing the danger of bank failures. 

It must be borne in mind that no branch bank can be established with- 
out the consent of the Commissioner of Banking and Insurance, and where 
business conditions do not warrant it, no branch can be located, so that there 
is but slight danger of a branch bank in unnecessary competition with an- 
other banking institution. Looking at this question from the standpoint 
of the investor, the depositor, the borrower and the general business man, 
the argument, in my opinion, is wholly in favor of permitting the present 
law to remain in force. 


An attempt to override the Governor’s veto failed on March 
31, the vote being 9 in favor of overriding and 8 against it. 





PRESIDENT PREDICTS UNITY OF AMERICAS. 


President Wilson, in an address at a luncheon given on 
March 29 in his honor by Dr. Romulo S. Naon, the Argentine 
Ambassador, on board the new Argentine battleship Moreno, 
in Annapolis Roads, predicted that ‘‘ we are rapidly approach- 
ing a day when the Americas will draw togetheras they have 
never drawn together before and that it will be a union, not 
of political ties, but of understanding and mutual helpful- 
ness.”” The President congratulated the Argentine repre- 


sentatives on the completion of the Moreno and said, in part: 

Iam particularly glad that this great vessel which I have so much admired 
should represent some part of the reciprocity and connection between the 
United States of America and the great Republic of the Argentine. We have 
been the more glad to be instrumental in supplying you with this great arm 
of war because we are so sure that neither of us will ever use such an arm 
against tne other. I feel that I am speaking the sentiments of my fellow- 
countrymen when I say that there is a growing warmth of affection, as 
well as understanding, for the other countries of the great American hemi- 
sphere, which we are coming daily to understand better, and which are, I 
hope, daily coming to understand us better, and to which we are drawn 
by feeling as well as by interest, by the desire to be comrades in such 
common undertaking for humanity as well as neighbors. 

It is a fine thing to believe, and I believe it in the midst of this period 
of war, that the real ground of respect is justice and fairness and good will; 
that you cannot respect a man or a nation for which you cannot sooner 
or later acquire an affection, and the great advantage of intermixture, not 
only of actual intermixture of blood, but of constané intercourse between 
nations, is that there grows up a common understanding. We speak 
different languages, we have followed to some extent different customs, 
we have to some degree different national traditions, but at the bottom 
we have got just the same sort of parts and understandings and the same 
essential interests, and when we mix with one another and touch hands, 
we are apt to touch hearts, also. 


In toasting President Wilson, Ambassador Naon said : 

It is perhaps the first time that a President of the United States of Amer- 
ica sets foot on a piece of foreign soil which, like this battleship, springs 
from the industrial capacity and ability of this great country. Hence, I 
could not find any more suitable and gratifying occasion than the present 
one to drink to your personal happiness, and, voicing what is a feeling of 
my people and a purpose of my Government to say that may the ties which 
have always bound our two countries together daily grow stronger and 
stronger, until they constitute the expression of the most perfect inter- 
national friendship. 





MICHIGAN INQUIRY CONCERNING ATTITUDE OF 
RAILROAD COMMISSION. 

Supplementing the resolution adopted last week by the 
Michigan House of Representatives calling upon the mem- 
bers of the State Railroad Commission to advise the Legisla- 
ture whether the views upholding the railroad’s appeal for 
higher rates, expressed by Commissioner Cunningham, 
represent the views of the entire Commission, a further 
resolution has been adopted (March 25) by both the House 
and the Senate directing an investigation by a joint com- 
mittee into statements made by members of the House 
insinuating the employment of questionable methods by 
the railroads to gain rate increase legislation. This latter 
resolution was sponsored by Representative Peterson and 
Senator Roberts. It is stated, that although the resolution 
contains no names, Representatives Symonds (the author of 
the first resolution) and Wiley have accepted it as referring 
to them. 








EFFECT OF ‘REDUCTION OF MINIMUM PRICES ON 
LONDON STOCK EXCHANGE. 

As indicated in our issue of March 20,a new list of mini- 

mum prices authorized by the British Treasury was posted 

on the London Stock Exchange on the 19th. In announcing 


its action the Exchange made public the following letter 
from the Secretary of the Treasury Chambers approving the 
reduction: 








Treasury Chambers, March 18 1915. 

Sir—I am directed by the Lords Commissioners of his Majesty’s Treasury 
to advert to your letter of the 8th instant and to previous correspondence 
on the subject of minimum prices, and to convey to you the decision at 
which their lordships have arrived in this matter. 

After full consideration of the various representations made to them on 
the subject, their Lordships think that an immediate reduction of minimum 
prices is desirable in the public interest, and they accordingly sanction 
the revised list of prices annexed to this letter, and authorize you to intro- 
duce them forthwith. 

I am to add that my Lords wish it to be understood that they are not 
prepared to agree to any proposal for periodical reductions of minimum 
prices, and though they realize that it is impossible to impose a definite 
requirement that the prices now fixed shall not again be revised, they will 
not be prepared to consider any further variation until a period of at least 
three months has elapsed from the present date, and only then should 
the conditions prevailing at that time be such as would, in their opinion, 
justify the reopening of the question. 

The prices of American shares may, however, be revised from time to 
time without reference to this department, so as to correspond with the 
English equivalent of the minimum prices officially fixed by the Committee 
of the New York Stock Exchange. 

I am, Sir, your obedient servant, 
JOHN BRADBURY. 

The Secretary, Stock Exchange, E. C. 


In addition to the above, and its simultaneous announce- 
ment that a revised list of minimum prices would come into 
foree on the 19th, the Exchange gave out the following 
Reminder as to New Issues: 


NOTICE—NEW ISSUES. 
Committee Room, The Stock Exchange, March 18 1915. 

Questions having been raised as to the action of members of the Stock 
Exchange in negotiating for their clients subscriptions to or purchases of 
new issues made abroad, the Committee wishes to remind members that 
such subscriptions or purchases are not allowed unless the permission of 
the Committee and the approval of the Treasury have been previously 
obtained. 

Regulation 4 (3) of the Temporary Regulations for the Reopening of 
the Stock Exchange lays down that— 

“‘No dealings will be allowed in any new issue made after Jan. 4 1915, 
unless specially allowed by the Committee and approved by the Treasury.”’ 

The Treasury Notice of Jan. 18, posted in the House on Jan. 19, lays 
down that— 

“Issues or participations in issues for undertakings carried on or to be 
carried on outside the British Empire shall not be allowed.’’ 

The Treasury Notices which at various times have been issued by the 
Lords Commissioners of his Majesty’s Treasury state that such restric- 
tions, held to be necessary in the national interests, shall be considered 
binding not only on members of the Stock Exchange, but on the whole 
community. By order, 

EDWARD SATTERTHWAITE, Secretary, C.G.P. 


The London ‘‘Economist,’’ commenting on the effect of 
the change sanctioned by the Treasury, prints the following 


in its issue of March 20: 

The new scale to which the Treasury has assented was published yester- 
day (Friday) morning. It brings Consols to 6614, and goes a long way in 
some instances towards putting prices on a genuine basis, many stocks 
being reduced by 3, 4, or even 5 points. There is hope, therefore, that 
the number of stocks in which dealings are not prohibited by the operation 
of the minimum price regulation may be substantially increased. The 
Stock Exchange viewed the revision with lively interest—largely, however, 
of the academic order, since members cherished no false illusions in the way 
of thinking that business would be vastly stimulated by publication of a 
fresh and reduced schedule. The Treasury notified at the same time that 
no further variations would be allowed in prices for a period of at least 
three months, but they omitted that salutary provision, which would have 
made the list logical, of insisting that accrued interest should be added 
to prices day by day, and that buyers should be called upon to pay this, 
on Consols, for instance, in the same way as is already done in the case of 
most short-dated notes, so as to remove the present anomaly of stocks 
being the same price ‘‘xd’’ as they were ‘‘cum. div.’’ the day before. We 
have mentioned on several occasions that Stock Exchange opinion was a 
good deal divided as to the desirability or not of lower minimum prices; but 
the House all along has proved most adaptable, and has received the 
new scale with a somewhat favorable eye, although there are plenty of 
experienced men who make no secret of their conviction that the altera- 
tions will have so little effect upon business that from this merely domestic 
point of view they might just as well have not been made. 








MORATORIA AND FINANCIAL MEASURES ABROAD. 


The London “‘Economist’’, from which we recently quoted 
advices concerning foreign moratoria, prints further informa- 
tion on the subject in several recent issues; from that of 
Feb. 27 we take the following: 


The general moratorium in Belgium, according to a cable from Amster- 
dam, has been extended to March 3lst. 

The Board of Trade Journal announces that the moratorium in Roumania 
has been prolonged indefinitely. 

In Portugal a law has been passed granting an extension of the mora- 
torium in respect of payments of foreign money represented by bills, 
checks, &c., dated prior to August 10th. Summarizing the effect of this 
aw and a decree affecting Portuguese colonies, the Board of Trade Journal 
says : 

Articie 1 of the law stipulates that 25% of the amount due will have to 
be paid within 30 days of the expiry of the maximum period allowed under 
decree No. 1,036 of November 10th 1914 (viz., until January 10th); the 
three other payments of 25% each will have to be made 60, 90 and 120 
days respectively after the same date. By Article If an extension of 90 
days is allowed in respect of the liquidation of all bill business transacted 
on the Lisbon and Oporto markets. The issue of the Diarios of February 
12th publishes a decree authorizing the governors of the various Portu- 
guese colonies to concede a 90 days’ moratorium in respect of payments in 
foreign money represented by bills, checks, &c., under the terms of the 
law of January 8th above-mentioned. 

A translation of a Russian ukase of January 26th has also been received, 
and its effect is summarized in the following quotation from the Journal: 

It extends for eight months from date of maturity the moratorium on 
bills of exchange executed prior to July 17th -30th 1914, and falling due up 
to November 17th-30th 1914, inclusive, if the place of payment is in the 
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governments of Warsaw, Kalish, Kielce, Lomja, Lublin, Petrokov, Plotz, 


Radom, Suvalki or Kholm. Similar bills of exchange executed previous 
to July 17th-30th, and falling due between November 18th-December Ist 
1914, and January 17th-30th 1915, are granted an extension of four months 
from the date of maturity. Such bills as fall due between January 18th- 
3lst and March 17th-30th 1915, are granted an extension of two months 
from the date of maturity. 

In Russian Poland the general effect of the moratorium laws is extended 
for a further four months. 

In referring to the French and Italian moratoria on March 
6th, the ‘“‘Economist”’ says: 

The ‘‘Board of Trade Journal’ reports a French Decree dated Feb. 25, 
prolonging the moratorium on bills of exchange for a further period of 60 
days. French Ministers in presenting this Decree to the President express 
the hope that, on the expiry of this extension, it may be possible to ‘‘dimin- 
ish considerably the scope of the moratorium.”’ 

In Italy the administrative districts of Aquila and Sora (the area affected 
by the recent earthquakes) are granted a six months’ moratorium on bills 
of exchange, checques, &c., falling due between Jan. 10 and June 30 1915. 
The extension also applies to bill business affected by previous moratoria. 
A similar extension is conceded for the fulfilment of commercial obligation 
in respect of the consignment of merchandise or agricultural produce con, 
tracted by persons in the areas mentioned. Interest will not be payable for 
the period established by the moratorium. 


The ‘‘Economist”’ of March 20 gives the following advices 


concerning moratoria in Bulgaria, Portugal and Sweden: 

The current issue of the ‘‘Board of Trade Journal’ reports a Bulgarian 
law dated Feb. 6, prolonging the moratorium in that country until further 
notice. As regards Portugal, the official ‘‘Diario do Governo”’ of March 4 
publishes a decree conceding a further period of 90 days, as from April 8 
next, in respect of the liquidation of all bill business transacted on the Lisbon 
and Oporto markets prior to Aug. 3 1914. The same decree prohibits dur- 
ing the same period demands for cash payments of loans or the exaction of 
interest at rates above those current on Aug. 101914. In Sweden the mora- 
torium as regards creditors domiciled abroad has been extended from 
March 1 to June1. This moratorium does not, however, apply to creditors 
domiciled in the United States, Netherlands, Spain and Norway, and the 
extension does not apply to Switzerland. 





FRENCH MORATORIUM AS APPLIED TO RENTES 
EXTENDED TO JULY 15. 

According to advices from Paris March 21, a decree has 
been promulgated extending the French moratorium as 
applied to Rentes until July 15. The extension of the mora- 
torium to May 1, it is stated, applies to negotiable instru- 
ments, advances against securities, payment of commercial 
sales and reimbursement of banking deposits. 








GOLD EXPORTS PROHIBITED BY HUNGARY. 


It was announced on March 21 that the export of pure 
and alloyed gold and silver in bars and also of coins had been 
prohibited by Hungary. 








FOODSTUFFS TO GERMANY AND AUSTRIA 
FORWARDED BY PARCEL-POST. 

Postmaster-General Burleson announced on the 25th ult. 
that parcel-post packages of foodstuffs and merchandise 
sent into belligerent territory will be accepted by the Post 
Office Department and forwarded at the sender’s risk. The 
shipment of food by parcel-post to Germany and Austria is 
said to have increased 33% since the beginning of the war, in 
spite of the high cost of transmission. The use of the mails 
to send foodstuffs to Germany and thus circumvent the 
blockade declared by Great Britain was recently tried as an 
experiment by Dr. George Barthelme, Washington corres- 
pondent of the “Cologne Gazette,’’ an eleven-pound sack 
of flour being sent by him by parcel-post fromWashington 
to a friend in Germany. 

Because of the large volume of foodstuffs sent to belliger- 
ent countries in this way, Postmaster-General Burleson 
asked the State Department for a ruling as to the precise 
responsibility of the postal administration in the matter. 
Upon receipt of the ruling from the State Department, the 
Post Office Department issued the following instructions to 
postmasters: 

Foodstuffs and merchandise deposited at various post-offices to be sent 
into belligerent territory will be accepted and sent at sender’s risks, and, so 
far as action of belligerent nations is concerned, with reference to such 


parcels, the same rules obtain as apply to foodstuffs and merchandise sent 
by mail. 

In the acceptance by postmasters of such foodstuffs or merchandise to 
be forwarded by parcel-post, care should be taken by them to have the 
game put up in parcels separate from other articles, so that any action 
taken by belligerents in regard to them need not delay or otherwise em- 
barrass the regular mail traffic. 








GREAT BRITAIN MAY REQUISITION NEUTRAL 
VESSELS. 


A heretofore unpublished Order in Council which provides 
that the British Government may requisition any neutral 
ship was introduced by the Crown Solicitor at London on 
March 31 with the presentation of an argument before the 
Prize Court in favor of requisitioning the cargo of foodstuffs 
of the American steamer Wilhelmina. The new Order in 





Council announced by the Crown Solicitor revises Rule 29 
of the Prize Court, which now reads: 

Where it is made to appear to the Judge on the application of the proper 
officers of the Court that it is desired to requisition on behalf of His Majesty 
a ship in respect of which no final decree of condemnation has been made, 
he shall order that the ship shall be appraised and that upon an undertaking 
being given in accordance with Rule 5 of this order the ship shall be released 
and delivered to the Crown. 

The Wilhelmina sailed from New York for Hamburg on 
Jan. 22 with a cargo of foodstuffs for Germany and was 
seized by Great Britain in February to be brought before a 
prize court. The case has been pending ever since. Its 
seizure was forecast in January with the issuance of a state- 
ment by the British Foreign Office, which in referring to the 
action of Germany in ordering that all grain and flour would 
be placed under the control of the Government, said: 

The new German decree makes it evident that all grain and flour is to 
pass under control of the German Government, and it must, therefore, when 
imported, be regarded as virtually consigned to the German Government 
or to the authorities under its control. 

This creates a novel situation, and it is probable that if the destination 
and cargo of the Wilhelmina are as supposed, the cargo will, if the vessel 
is intercepted, be submitted to a prize court in order that the new situation 


created by the German decree may be examined and a decision reached 
upon it after full consideration. 


On March 24 counsel representing the owners of the cargo 
on board the Wilhelmina made an unsuccessful application 
to the Admiralty Court to have the case heard in the present 
term. Complaints concerning the delay in the hearing re- 
sulted in the announcement on March 26 by the Solicitor of 
the Treasury to the effect that application would be made to 
the Court to unload the cargo and sell such part of it as {s 
deteriorating. 





LATEST CUSTODIAN BANKS NAMED IN WOOL 
SHIPMENT PLANS. 

Reports from London received in the United States under 
date of March 23 state that the declaration of wool, wool 
tops, noils, woolen and worsted yarns as absolute contra- 
band has resulted in some alteration in the method of con- 
signing wool purchases made for America. According to 
these advices, it has been decided to consign the wool to 
Brown, Shipley & Co., J. P Morgan & Co., Lee, Higginson 
& Co. and Messrs. Baring Bros. & Co., who have agreed to 
hold it until President Patterson of the Textile Alliance, Inc., 
orders it released to American mills. The belief is expressed 
that as a result of the new order declaring wool contraband 
there will be little or no necessity to have licenses, as the mere 
fact that wool is contraband will prevent its consignment to 
Germany or Austria, even through a neutral country, owing 
to its liability to capture. 

G. Herbert Windeler of Paterson, Wylde & Co., Boston, 
has been appointed agent in that city for the Textile Alliance, 
Ine., which, as indicated in our issue of March 20, has en- 
tered into an agreement with the British Government 
whereby the shipment of certain kinds of wool from Great 
Britain and Australia to the United States is provided for 
under licenses. 








PRIZE COURT PAYMENT FOR AMERICAN SHIPMENTS 

The London Prize Court ordered the payment on March 22 
of $600,000 for American shipments of flour and wheat, &e., 
detained on board the Norwegian steamers Alfred Nobel, 
Kim and Bjornstjerne Bjornson and the Swedish steamer 
Fridland. It is stated that, so far as is known, this is the 
first money to be paid out by the Prize Court on American 
foodstuffs seized. The steamers Alfred Nobel and Bjorn- 
stjerne Bjornson, loaded chiefly with lard, bacon and other 
products of Chicago packing houses, have been held in Brit- 
ish ports since the middle of November. The Fridland, 
from New York, Oct. 28, for Copenhagen, also with packers’ 
products, was taken into Kirkwall Nov. 10, and the Kim, 
loaded with foodstuffs. was detained at Newcastle Dec. 10. 





GREAT BRITAIN AGREES TO PURCHASE SEIZED 
COPPER. 

On March 17 it was reported that copper interests of this 
city had received advices to the effect that the British Gov- 
ernment had agreed to buy 4,000 of 5,000 tons of copper 
which had been shipped from the United States to Italy and 
held up at Gibraltar several months ago. The 5,000 tons 
were shipped by the American Metals Co., Ltd., the United 
Metals Selling Co., L. Vogelstein and the American Smelt- 
ing & Refining Co. Some of the shipments were insured 
against risk of capture as well as the ordinary marine risk, 
but a large portion was not. In furtherance of efforts to 


arrange for a settlement in the matter, Howard S. Harring- 
ton of Harrington, Bigham & Englar of this city went to 
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Seni on ‘behalf of § some > of the insurance © companies Pry 
the shippers, and took up the question of the seizures with 
the English Admiralty. It was finally arranged that the 
metal should be carried to England by returning naval col- 
liers, which ordinarily come back empty after taking coal 
to the station at Gibraltar, the consideration being that an 
option should be given to the British Government to purchase 
any or all of the copper at the market price. Under this 
arrangement the copper was released from the custody of 
the Prize Court at Gibraltar. The option expired on March 
15, and on that date it was exercised’ by the British Govern- 
ment to the extent of 4,000 tons. The other 1,000 tons, it 
is believed, will be sold in the London market. The market 
price in London on March 15 will be determined by experts, 
as provided in the agreement. 





GREAT BRITAIN’S REQUIREMENTS CONCERNING 
SHIPMENTS OF TIN. 


With regard to the recent order of Great Britain forbidding 
the exportation of tin, chloride of tin and tin ore except 
under special licenses, the following information concerning 
shipments of the metal to the United States was cabled to 
the Department of Commerce at Washington from the 


American Consul-General at London on March 24: 

’ The British Board of Trade states that applications for licenses to export 
to the United States chloride of tin and tin ore (recently placed on the Brit- 
ish embargo list) will in general only receive consideration when shipments 
are to be consigned to the British Consul-General at New York. Shipment 
of these products to the Netherlands will only be permitted when consign- 
ment is to the Netherlands Oversea Trust, and exportation is only allowed 
to such of the other neutral European countries as have placed an embargo 
on tin, chloride of tin and tin ore.} 





ANILINE OIL AND SALT TO BE SHIPPED FROM 
GREAT BRITAIN IN REDUCED QUANTITIES. 


Concerning the shipment of aniline salts placed on Great 
Britain’s absolute contraband list March 12, the Depart- 
ment of Commerce at Washington has received a cable 
saying: 

The British Foreign Office states that the demands upon the limited 
output in Great Britain of aniline oil and aniline salts (recently placed on the 


British embargo list) make it necessary to consider only applications for 
shipment in reduced quantities. 





BANKING, LEGISLATIVE AND FINANCIAL NEWS. 


The public sales of bank stocks this week agzregate only 
7 shares, of which 6 shares were sold at the Stock Exchange 
and 1 share at auction. One share of trust company stock 
was also sold at auction. Extensive tables reporting bid 
and asked quotations, deposits, surplus, &c., of banks and 
trust companies in all important cities in the United States 
are published monthly in the ‘““Bank and Quotation Section,”’ 
the April issue of which accompanies to-day’s ‘“‘Chronicle.’’ 
Bid and asked quotations for all New York City bank and 
trust company stocks are also published weekly in another 
department of the paper, and will be found to-day on page 


1159. 
Shares. BANKS—WNew York. Low. High. Close. Last previous sale. 
1 Chemical National Bank_---- 407 407 407 Feb. 1914— 421% 





*6 Commerce, National Bank of. 165 165 165 Mar. 1915— 165%4 
TRUST COMPAN Y—WNew York. 
5 Weis Ties Oe nce cecccdcce 346 346 346 Dec. 1914— 360 
* Sold at the Stock Exchange. 
——_e———_- 


The New York Stock Exchange was closed yesterday 
(Good Friday), the Governors of the Exchange having voted 
to observe the holiday after considering a petition signed 
by members of the Exchange to close on that day. The 
question of closing the Exchange had been submitted to the 
members on the floor on Monday and by a viva voce vote 
they decided not to close. A petition was subsequently 
circulated to change this decision, however, and as a result 
the Governors voted to close on Good Friday. In addition 
to the New York Stock Exchange the following exchanges in 
this city were closed: the Consolidated Stock Exchange, 
the Produce Exchange, the Cotton Exchange and the Coffee 
Exchange. The Chicago Board of Trade, the Philadelphia 
exchanges, the Boston Stock Exchange, the Baltimore Stock 
Exchange, the Cincinnati Stock Exchange, the Chicago, 
Minneapolis, Duluth, St. Louis and Kansas City grain ex- 
changes and the London and Liverpool exchanges were also 
closed on Good Friday. 





Baron Nathan Mayer Rothschild, head of the English 
branch of the Rothschild banking firm, died in London on 
March 31 in his seventy-fourth year. Lord Rothschild 


underwent a serious operation last Saturday. Nathan Mayer 
Rothschild was the son of Baron Lionel de Rothschild. 
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Soon ‘after he =a ? age shane Rothschild entered the 
financial house, the English branch of which was founded 
by his grandfather, Nathan Mayer de Rothschild, who was 
a son of Mayer Amschel Rothschild, the original founder of 
the banking house of Frankfort. As a young man Lord 
Rothschild took considerable interest in politics, having 
been chosen to represent Aylesbury as a Liberal. In 1885 
he was raised to the peerage and was the first member of the 
Jewish faith to enter the House of Lords. Lord Rothschild 
was a forceful figure among the Rothschilds and since the 
death of his father in 1879 had occupied a prominent position 
in British finance. He was of great service to England in the 
early days of British occupation of Egypt and aided the 
British Government in purchasing the Khedive’s Suez 
Canal shares; after the Franco-Prussian War he headed a 
syndicate of bankers who agreed to maintain the integrity 
of foreign exchange, thus facilitating the payment of France’s 
indemnity. 
emuniiiatane 

The annual banquet of the Trust Company Section of the 
American Bankers’ Association will be held in this city on 
May 7. The date selected was chosen so that members 
of the Council of the Association, who will be at Old Point 
Comfort on May 3, 4 and 5, will have time to return to New 
York and be present at the banquet, which promises to be 
as successful as its predecessors. The following trust com- 
pany officers will serve as a committee of arrangements: 


Alexander J. Hemphill, Chairman of the Board Guaranty Trust Co., 
New York. 

A. A. Jackson, Vice-President Girard Trust Co., Philadelphia. 

Clarence H. Kelsey, President Title Guarantee & Trust Co., New York. 

Willard V. King, President Columbia Trust Co., New York. 

Alvin W. Krech, President Equitable Trust Co., New York. 

Edwin S. Marston, President Farmers’ Loan & Trust Co., New York. 

Edwin G. Merrill, President Union Trust Co., New York. 

John W. Platten, President United States Mortgage & Trust Co., 
New York. 

Seward Prosser, President Bankers’ Trust Co., New York. 

Philip Stockton, President Old Colony Trust Co., Boston. 

George C. Van Tuyl Jr., President Metropolitan Trust Co., New York. 

Ralph W. Cutler, President Hartford Trust Co., Hartford. 

John H. Mason, Vice-President Commercial Trust Co., Philadelphia. 

Uzal H. McCarter, President Fidelity Trust Co., Newark. 

—oe——_ 


The Twenty-Second Annual Convention of the New York 
State Bankers Association will be held at Saratoga, Thurs- 
day and Friday, June 24 and 25, at the Grand Union Hotel. 
An invitation to hold its convention in New York City was 
recently extended to the Bankers’ Association by the Mer- 
chants ’ Association of New York. 





George M. La Monte, New Jersey Commissioner of Bank- 
ing and Insurance, took occasion to deny, on March 23, 
reports that he intended to resign his position as the head of 
the Banking and Insurance Department. Mr. La Monte 
states that he has never even considered resigning. It is 
stated that the rumors probably gained currency because 
of his appointment as Deputy Reserve Agent and Vice- 
Chairman of the Board of Directors of the Philadelphia 
Federal Reserve Bank of Philadelphia. 





The question of the adoption of a plan which would facili- 
tate the collection of checks from banks and trust companies 
not members of the Philadelphia Clearing House has been 
referred to a committee consisting of Levi L. Rue, Charles S. 
Calwell, Joseph Wayne Jr. and Howard W. Lewis. The 
plan favored, it is said, is to have non-members send items 
direct to the Clearing House, where bank runners could 
make collections more expeditiously than under the present 
system of sending runners about to each institution. 

eutathiniain 


The movement for the creation in Pittsburgh of an organi- 
zation which would bring about the establishment of a uni- 
form rate of exchange crystallized on March 21 in the or- 
ganization of the Tri-State Association of Foreign Exchange 
Bankers and Agents. As stated in these columns March 20, 
preliminary steps for the establishment of this Association 
were taken at a meeting in Pittsburgh on March 7 by repre- 
sentatives of nearly one hundred banks of Ohio, Western 
Pennsylvania and West Virginia. At the later meeting the 
following were elected officers of the Association: President, 
William F. Benkisker, manager of the foreign department of 
the First-Second National Bank of Pittsburgh; Vice-Presi- 
dent, Henry Friedman of Joseph Roth & Son, McKeesport; 
Secretary, R..S. Abezynski of the Louis Moeser Co., 
Pittsburgh; Treasurer, B. Ranki of the Homestead Savings 
& Trust Co. A constitution and by-laws were adopted at 
the meeting. It is reported that the Association will publish 





1142 


THE CHRONICLE 





[Voxr. 100. 








a monthly bulletin containing changes in rates and other mat- 
ters of interest to bankers. 





An article on “An International American Bank”’, by 
Elmer H. Youngman, Editor of the ‘‘Bankers’ Magazine,” 
has been reprinted in pamphlet form from the Pan-American 
Magazine” of January. Mr. Youngman advocates the 
establishment of an International American Bank with a 
minimum capitalization of $100,000,000, as a means of 
securing better credit and banking facilities with all those 
countries with which the United States sustains important 
commercial relations. Mr. Youngman points out that 
“every person who has given serious attention to the Latin- 
American trade problem’’ emphasizes the necessity of 
establishing American banks there; he furthermore states 
that not only in Latin-American countries but ‘‘in the Orient, 
and in other parts of the world, we should gain immensely 
by having constantly on the ground fit financial representa- 
tives that would aid in the expansion of our commerce and 
industry.”” Mr. Youngman goes on to say that “the 
handicap of inferiority in size and strength under which 
many American banks have heretofore labored, while en- 
deavoring to make headway in the foreign field, will not be 
removed by the provision of the Federal Reserve Act, 
which allows national banks with a capital as low as $1,- 
000,000 to establish foreign branches.’’ In advocating 
an international bank of large capitalization, the author says 
that ‘‘a United States bank, with a capital of $1,000,000, 
doing business in Latin America, would cut rather a sorry 
figure beside a branch of the Canadian Bank of Commerce 
with its $28,000,000 capital and surplus or the Bank of 
Montreal with $32,000,000.” Mr. Youngman suggests 
that the International American Bank have its head office 
in New York and branches at the outset in Chicago, New 
Orleans and San Francisco, the branches to be gradually 
extended to the principal trading points in LatintAmerica and 
other countries of the world, and also to such additional 
cities as circumstances may warrant. Mr. Youngman 
argues that ‘‘the commercial organizations of every part 
of the country ought to be invited to participate in sub- 
scribing for the capital and the principal manufacturing and 
exporting interests brought into close relations with the 
bank.”’ ‘‘With support from all these sources,’”’ he adds, 
“an Act might be passed by Congress providing for the 
incorporation of such a bank, either under a general or 


special law.” 
——_@——__ 


Steps have been taken in this city looking toward the 
formation of an institution to be known as the Bank of the 
Americas, the sole purpose of which will be the financing 
of commercial operations between the United States and 
countries of South and Central America. It is the belief 
of the sponsors of this bank, who are headed by O. H. 
Fuerth, Chairman of the Ethelburga Syndicate, Ltd., of 
this city, that there is great need for better banking facilities 
between the United States and Latin-America. The bank 
contemplates beginning business with a capital of $5,000,000 
to be increased as occasion demands. It is planned to 
have a substantial part of the funds necessary for starting 
business subscribed by private bankers and exporters in- 
terested in Latin-American trade. The new bank will 
absorb an established English banking institution which has 
oceupied a prominent place in the business of South and 
Central America for a number of years, and which has a 
local office. 

aetnebenen 

A booklet entitled “‘How to Make the Farm Pay,” which 
sums up the principal problems of the farming community, 
has been distributed by the Northwestern Trust Co. of St. 
Paul to country banks throughout the Northwest. The 
booklet has been prepared by F. R. Crane of the Agricultural 
Extension Department of the Great Northern Ry. As is 
pointed out in the booklet, during the last few years efforts 
to improve American farming have been earnest and wide- 
spread; the Great Northern Ry. has been one of the leaders 
in the work of demonstrating the value of good methods in 
action on the soil of the farm itself, and three years ago 
started a campaign for the improvement of agricultural meth- 
ods in the Northwest. The work which it has accomplished 
toward raising the level of farm production, which is not 
alone of benefit to itself and the Northwest, but to the 
nation as well, is indicated in the booklet. Incidentally 
it may be noted that the Northwestern Trust Co. is in the 
market at all times for well-secured farm loans and is inter- 
ested in the purchase of entire issues of municipal bonds. 

hentaiilaeinen 





Henry Parrish, the dean of trust company presidents in 
this city, recently resigned the presidency of the New York 
Life Insurance & Trust Co., 52 Wall St. and has been elected 
Chairman of the Board. Walter Kerr, the First Vice-Presi- 
dent of the company, was elected President at the last 
meeting of the trustees. Mr. Parrish was elected President 
of the institution in 1871 and has served in that capacity over 
44 years. Mr. Kerr has been a Vice-President since 1889. 

ea Sd 

The Corn Exchange Bank of this city, Walter E. Frew, 
President, has published an interesting statement as of 
March 19, showing the continuous growth of this institution, 
which is the chief exponent of branch banking in this country. 
The bank was organized in 1853, inaugurated branch banking 
in 1899 and now has thirty-four branches in Greater New 
York, a total larger than the aggregate number of all the 
trust companies in this city. Within two months the bank 
will open a new branch on the corner of Lexington Ave. and 
60th St. The amount due depositors at the close of business 
March 19 was $89,412,932. To meet these deposits the 
institution had $20,705,479 cash in vaults and banks, $6,- 
402,959 exchanges and cash items, $11,801,763 demand 
loans on collateral, and $60,775,279 loans and investments, 
or $99,685,480 altogether, leaving a balance for capital and 
surplus of $10,272,548. William A. Nash is Chairman of 
the board and William H. Nichols, Vice-President. 

pions Sale 

Augustus G. Paine, former Vice-President and director 
of the Columbia Trust Co. of this city and a member of the 
dry goods commission firm of A. G. Paine & Co., died on the 
26th ult. Mr. Paine was President of the Johnsonburg (Pa.) 
National Bank, a President and director of the New York 
& Pennsylvania Co., President, manager and director of the 
McDonald Electrolytic Co., Treasurer and a director of the 
Yaryan Co., a trustee of the New York Life Insurance Co., 
President of the Armstrong Real Estate Improvement Co., 
the Hanover Land & Dock Co. and the Highland Paper Co. 

nical 

The Chelsea Exchange Bank has built an annex to the 
main banking building at 266 West 34th Street, this city, 
to accomodate its growing business. The officers are now 
located in this new annex, which also accomodates the 
ladies’ department, a new feature just started. On 
March 1 deposits were $2,805,455 and total resources $3,- 
407,470. A. E. Stilger is President and Wm. A. Lobb, 
Cashier. 

niet: 

The Transatlantic Trust Co. of this city has taken ad- 
ditional space at 67-69 William St., where the main office is 
located; the entire fourth floor of the building has been 
leased to accommodate the institution’s foreign exchange 
and money order business. The company’s East Side 
branch has, moreover, outgrown its original quarters at 
207 Second Avenue and is now located in larger and very 
attractive banking rooms at Avenue A and 7th Street. The 
company’s profits show a gain of $24,000 between the close 
of the year 1914 and the Superintendent’s call of March 19, 
surplus and undivided profits increasing from $367,384 to 
$391,606. Deposits the latter date were’ $3,063,131 and 
aggregate resources $4,208,228. The Transatlantic is the 
only trust company which has been organized in the city 
of New York since 1907. It has made money order business 
a specialty. Julius Pirnitzer is President, H. B. Fonda, 
Vice-President; Geo. Plochmann, Treasurer; H. L. Servoss, 
Secretary and E. 8. Cubberley, Assistant Treasurer. 





Edwin W. Orvis has been elected a director of the Green- 
wich Bank of this city to fill the vacancy caused by the recent 
death of his brother, Charles E. Orvis. 


——@—— 


The New York agents of the Anglo-South American 
Bank, Ltd., have received cable advices from the main 
offices in London advising them that a dividend has been 
declared for the half-year ended Dec. 31 1914 at the rate 
of 8% per annum. 

The deposits reported by the Brooklyn Trust Co. for 
March 19 are the largest on record at a bank call, having 
totaled $30,169,565. The company’s capital, surplus and 
undivided profits were over $4,861,036, and aggregate re- 
sources $36,286,165. 


——_e——— 


The Bankers Trust Company of Buffalo has declared a 
dividend of 1144%{for the quarter ending March 31, payable 
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to stockholders of record March 31. The sum of $15,000 
has been carried from profit and loss to surplus fund, making 
the company’s capital and surplus $1,165,000. E. Corning 
Townsend, President of the Buffalo Savings Bank, has been 
elected a director of the company. As previously stated in 
these columns, the trust company paid a dividend of 1% on 
its capital stock on Dec. 31, which was the first dividend 
since its organization last August. 





Benjamin Ellery Chase, President of the Central Bank of 
Rochester and the East Side Savings Bank, died on March 27. 
Mr. Chase was a trustee in the Rochester Trust & Safe De- 
posit Company, a director of the New York Telephone Com- 
pany and connected in one capacity or another with many 
other corporations. He was seventy-three years of age. 

Ssicdiaddieciead 

A change in the name of the City Bank of Hartford to the 
City Bank & Trust Co. was authorized at a special meeting 
of the stockholders on March 15. The directors were also 
empowered to enlarge the board by six members, thereby 
increasing the total membership to fifteen. Four new 
members have been elected in accordance therewith, viz., 
Frederick C. Billings, Fred. J. Castonguay, Michael C. 
Manternack and John L. Dower. The three first-named 
men are members of the syndicate which recently se- 
cured control of the bank. The two additional mem- 
bers which the directors have been authorized to name 
will be elected in the near future. On March 1 John Por- 
ter, Louis J. Korper and Amos Mitchell were elected to the 
board to take the places of George H. Stoughton, Edgar J. 
Sloane and Charles L. Taylor, resigned. With regard to 
the change in the name Fred. P. Holt, who became Presi- 
dent of the institution in February, announces that, since 
the City Bank has the right to engage in trust company 
business under its charter, it was deemed advisable to 
change the title in order to indicate the true nature and 
scope of the institution’s business. William P. Landon 
Deputy State Bank Commissioner, was elected Secretary 
and Trust Officer of the institution on March 22. Mr. 
Landon will resign his State position to take up his new 
duties under his former chief, President Holt. Mr. Landon 
had been associated with the State Banking Department 
for six years as Chief Clerk and Deputy Bank Commis- 
sioner. He is Secretary and Treasurer of the National 
Association of Supervisors of State Banks, and has for 
several years been Secretary of the State Association of 
Certified Public Accountants. The bank opened a savings 
department on the Ist inst. in which deposits made up to and 
including the third of any month draw interest from the first 
of that month at 4% per annum, compounded quarterly. 
In addition to the regular banking hours, this department 
will be open Saturday evenings from 7 to 9 o’clock. 





Nathan Dyer Prince, Vice-President and Cashier of the 
Windham County National Bank of Danielson, Conn, has 
been chosen Vice-President of the banking department of the 
Connecticut Trust & Safe Deposit Co. of Hartford. The 
election of Mr. Prince is the result of a plan formulated by 
the trustees to place the banking department of the com- 
pany under the management of a separate head. Mr. Prince 


is President of the Connecticut State Bankers’ Association. 
——_e——— 


Edward P. Metcalf, former President of the failed Atlantic 
National Bank of Providence, who was found guilty on Jan. 
23 on all ten counts of an indictment charging him with 
misapplication of the bank’s funds, was sentenced on March 
22 to five years’ imprisonment on each of the ten counts 
in the Rhode Island State Prison at Cranston, the sentences 
to run concurrently. Henry E. De Kay, a New York 
banker, who was found guilty by the same jury onnine 
counts of an indictment charging him with aiding and abet- 
ting Metcalf, has been granted a further extension of thirty 
days in which his counsel may file an appeal. Ex-President 
Metcalf in a statement issued on the day of his sentence said: 

With all due respect to the verdict of the jury, I maintain that I have 
never in any way wilfully intended to injure or defraud the Atlantic Na- 
tional Bank, or any one else, and I can go away with a perfectly clear con- 
science. I have never deposited a check or a draft to my account or the 
account of any one else that I did not believe would be paid without loss 
to the bank, and I have never recommended a note to the directors that I 
did not believe to be well secured. The records of the bank show that every 
note that was in the bank on March 31 1913, when I resigned, had been 
read before the board of directors and accepted and approved by them, 
excepting the notes for the current week, which were all approved on April 4 
1913. 

—_e——_ 


The National Security Bank of Boston and the Fourth- 
Atlantic National Bank of that city have both increased their 





dividend rates. The National Security (capital $250,000) 
has declared a quarterly dividend of $4 a share, payable 
April 1, which is an increase of $1 over the previous quarterly 
dividend. The Fourth-Atlantic National increased its an- 
nual dividend rate from 7% to 8% by declaring a quarterly 
dividend of $2 per share, payable April 1. 
edtiatiins 

J. R. Andrews, President of the First National Bank of 
Bath, Maine, and the Hyde Windlass Co., died suddenly 
at his residence in New York on the 24th ult. 


——~e—— 


The Provident Life & Trust Co. of Philadelphia cele- 
brated its fiftieth anniversary on the 22d ult. More than 
five hundred employees, agents and guests were present at the 
exercises in commemmoration of the event, at which J. Barton 
Townsend, Vice-President of the company, presided. A 
tablet of brass, recording the date the company started busi- 
ness, fifty years ago and giving the names of the officials and 
directors, was presented to the company by Joseph Ash- 
brook. 


— 





A receiver was appointed on March 29 for the banking and 
brokerage firm of Woelpper & Co., members of the Phila- 
delphia Stock Exchange. John A. McCarthy is the receiver 
named. This action was taken following the filing of a bill 
in equity by Albert W. Morton and William S. J. Wetherill 
against Wilson Woelpper, all three being members of the 
firm. The plaintiffs, who had previously been employees 
of the old firm, became partners with the defendant on 
March 1 in the firm of Woelpper & Co., which prior to that 
time had been known as Woelpper, Crawford & Co. A 
recent investigation of the firm’s books, it is stated, dis- 
closed liabilities of $536,976 and quick assets of $319,437. 
Equities in collateral pledged with banks is estimated at 
$80,000, leaving liabilities, in excess of assets, amounting to 
$137,539. The petition filed sets out that Messrs. Morton 
and Wetherill had been employees o the firm of Woelpper, 
Crawford & Co. and that when they entered into partner- 
ship with Mr. Woelpper, he had represented to them that 
the assets of the old firm, which were to be taken over by 
the new concern, exceeded the liabilities by approximately 
$95,000. The business of the firm was founded by George 
B. Atlee, under the firm name of George B. Atlee & Co., and 
at his death in 1911 was continued by the surviving partners, 
Wilson Woelpper and Alexander L. Crawford; Mr. Crawford 
withdrew on February 28 last. 





The proposed merger of the Diamond Savings Bank of 
Pittsburgh with the Diamond National Bank, which we men- 
tioned in these columns last week, was approved by the 
stockholders of the savings bank at a meeting on March 31. 
The business of the savings bank will be continued in its 
quarters as the savings department of the Diamond National, 
the quarters of the latter being devoted as heretofore exclu- 
sively to commercial banking. The details incident to the 
merger were outlined in our issue of Saturday last. 





Formal action on the question of placing the Lincoln Na- 
tional Bank of Pittsburgh in voluntary liquidation will be 
taken by the stockholders on April 30. As stated in these 
columns last week, the business of the Lincoln National was 
taken over by the People’s National Bank of that city on the 
22d ult. 





The Guardian Savings & Trust Co. of Cleveland has an- 
nounced the organization of a bond department under the 
management of George B. Johnson. This department has 
been established to relieve Vice-President J. Arthur House 
of a large amount of detail work which has developed with 
the growth of the bank’s activities in investment securities. 
R. W. Judd resigned on April 1 as Vice-President of the 
Guardian Savings & Trust Co., owing to impaired health. 





Dividends upon the stock of the First National Bank of 
Chicago and the First Trust & Savings Bank were declared 
March 30, equivalent to 544% on the stock of the National 
bank, or at the rate of 22% per annum. President Forgan’s 
advice to the stockholders under date of March 31, reads as 
follows : 

For the past three years the earnings of the First Trust & Savings Bank 
have been accumulated until at this date its surplus fund equals its capital 
of $5,000,000, besides which it has a substantial amount in undivided 
profits. The directors, feeling that the stockholders are now entitled to 


more liberal returns upon their investment in their allied institutions, 
have, therefore, decided to disburse regular quarterly dividends at the rate 
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of 12% per annum on the capital stock of both the First National Bank 
and the First Trust & Savings Bank. 

Besides these regular quarterly dividends, equaling 18% per annum on 
the stock of the First National Bank, it is hoped that the combined earnings 
of the two institutions may be maintained at figures sufficient to warrant 
the payment of special quarterly dividends between them equal to 4% per 
annum on the stock of the First National Bank. 


The net earnings of both banks for 1914 amounted to 
1034% on the average aggregate capital employed by them 
during the year or over 33% on the capital stock of the 
First National Bank. The annual report of the banks 
showed the stock held by 286 women, 400 men, 21 firms and 
corporations and 76 trusteeships and estates. Silas H. 
Strawn, of the law firm of Winston, Payne, Strawn & Shaw, 
was elected a director of the First National Bank at this 
week’s meeting of the Board. 

nengiitiens 

William Lorimer, former President, and three other of- 
ficials of the failed La Salle Street Trust & Savings Bank of 
Chicago, which closed last June, were arraigned on March 20 
in the Federal District Court in Chicago and pleaded not 
guilty to indictments charging them with violating the 
national banking laws while the institution was operating 
under a government charter. As previously stated in these 
columns, the La Salle Street Trust & Savings Bank was 
formed in 1912 as a conversion of the La Salle Street National 
Bank which had been established in 1910. Charles B. Mun- 
day, former Vice-President of the failed institution and 
H. W. Huttig, who are also under indictments in connection 
with the operations of the bank, entered pleas of not guilty 
on March 27. Mr. Munday and his son, J. G. Munday, 
whose private banks and elevator company went into bank- 
ruptey with the failure of the La Salle Street Trust & Savings 
Bank have made an offer of composition to their creditors. 

Control of the Illinois State Bank of Chicago, which was 
one of the chain of banks, closed last June at the time of the 
failure of the La Salle Street bank, but which was reorgan- 
ized and reopened on August 1, has been taken over by a 
syndicate of business men. On March 27 49% of the bank 
stock, which was owned by the Lorimer-Munday syndicate 
and had been ‘held in the name of William Lorimer Jr., was 
sold at auction. This action was taken because Lorimer 
Jr. was unable to pay his share, $49,000, of an assessment 
of $100,000 which the State Auditor levied on the stock- 
holders of the bank when it was reopened under new officers. 
Alfred Decker of the firm of Alfred Decker & Cohn, clothiers, 
has been elected President of the bank and Emile Levy has 
been chosen Vice-President. 

asennad 


Arrangements looking to the consolidation of the First 
National Bank of Bay City, Mich., with the Bay County 
Savings Bank are reported to have been completed March 23. 
As previously stated in these columns, a consolidation of the 
Lumberman’s State Bank of Bay City with the Bay County 
Savings Bank was arranged last August to become effective 
with the beginning of the present year. The First National 
Bank has a capital of $100,000 and deposits of over $1,000,- 
000 and the Bay County Savings Bank has a capital of $50,- 
000 and deposits of over $2,000,000. 





The newly formed First & Security National Bank of 
Minneapolis opened for business on March 29 in its new 
banking rooms in the First National-Soo Line Building, 
corner of Marquette Avenue and Fifth Street. As stated in 
these columns last week the First & Security National Bank 
represents the consolidation of the First National Bank and 
the Security National Bank. The assets of both banks were 
moved into the new quarters on the 27th ult. F. A. Cham- 
berlain, President of the Security National, is President of 
the new bank and F. M. Prince, President of the First 
National, Chairman of the Board. The Vice-Presidents of 
the two banks have been retained by the consolidated insti- 
tution in the same capacity, with the exception of F. G. 
Winston, Vice-President of the Security National, who re- 
signed; the Vice-Presidents are C. T. Jaffray, Perry Har- 
rison, A. A. Crane, J. S. Pomeroy and D. Mackerchar. 
G. A. Lyon, Assistant Cashier of the First National, has 
been chosen Cashier of the new bank. The Assistant cash- 
iers are: P. J. Laeman, Stanley H. Bezoier, George Lawther, 
John G. MqecLean, J. G. Byam and Walter A. Meacham. 
The First & Security National Bank has a capital and sur- 
plus of $10,000,000 and resources of $60,000,000. The 
Minneapolis Trust Co., which is associated with the First 
& Security National, has a capital and surplus amounting 
to $1,200,000. 


——@e—— 





Adolph G. Sam, Assistant Examiner of the St. Paul and 
Minneapolis clearing-house associations, has been appointed 
Cashier of the Stockyards National Bank of South St. Paul to 
succeed Gordon C. Smith. The latter has been chosen Vice- 
President to succeed W. E. Briggs, who resigned. 


—_———_- 


W. T. Ravenscroft resigned on the?23d ult. as President 
of the Federal National Bank of Denver, Colo., and Allan 
Farrell Ayers was chosen to succeed him. As recently 
mentioned in these columns, Mr. Ravenscroft has been 
elected Vice-President of the St. Louis Union Trust Co. of 
St. Louis. Joel F. Vaile, a director of the Federal National 
of Denver, has been chosen a Vice-President of that institu- 
tion. 

aetiniiteiaiie 

The Mereantile National Bank of Pueblo, Colo., closed 
its doors on March 29 after a run on Saturday, and rumors 
of irregularities circulated after the resignation on March 20 
of Cashier C. C. Slaughter. Francis A. Chapman, of Den- 
ver, has been named as temporary receiver. It is stated 
that the affairs of the bank were under inquiry for nearly a 
month. The bank had a eapital of $200,000 and reported 
deposits at the last call of about $1,765,000. 

The City National Bank of Omaha and the German- 
American State Bank of that city were consolidated on 
March 27 under the name of the City National Bank. Ac- 
cording to an official announcement, the German-American 
State Bank, which had occupied temporary quarters since 
the fire on February 15 in the Board of Trade Building, 
in which the institution was located, ‘thas for some time 
been diligently seeking a good location, and this con- 
solidation with the City National Bank, with its modern 
and beautiful banking quarters, offers a complete solution 
of its desire.’””’ The City National makes no change in its 
capital of $500,000; the deposits of the consolidated bank are 
approximately $2,500,000. The officers of the new bank are: 
President, Fred R. Baker; Vice-President, E. L. Thomas; 
Cashier, John F. Hecox; Assistant Cashiers, J. P. Hackett, 
J. D. Utendorfer and E. C. Goerke. All but Messrs. Hecox 
and Utendorfer were identified with the German-American 
State Bank; Messrs. Baker and Hackett were, respectively, 
President and Cashier of the latter. In the case of the two 
who had heretofore been associated with the National City 
and are retained in the management Mr. Hecox had been 
Vice-President and Mr. Utendorfer Assistant Cashier. 
John F. Flack, heretofore President of the City ‘National, 
has retired from the management to give his attention to the 
Bankers’ Mortgage Loan Co. and the Occidental Building 
& Loan Association, of both of which he is President. 





The Arkansas Savings Bank of Little Rock, Ark., was con- 
solidated with the People’s Savings Bank of that city on 
March 24. W.E. Lenon continues as President of the Peo- 
ple’s Savings Bank. The Arkansas Savings Bank had a 
capital of $25,000 and the People’s Savings Bank has a ecapi- 
tal of $100,000. 

dtitedininis 

A petition for a receiver for the Central Trust Company 
of Macon was denied by Judge H. A. Mathews on Feb. 17, on 
the ground that the company is solvent and competently 
managed by officers fitted for their positions. Application 
for a receiver was made on Feb. 13 by several stockholders 
owning a small minority of the stock of the company. The 
plaintiffs charged mismanagement, waste and disqualifica- 
tion of the present management to properly administer the af- 
fairs of the concern. After hearing voluminous evidence, 
the Court rendered a decision upholding the management. 


——@———— 


Arrangements providing for the merger of the Farmers’ & 
Merchants’ State Bank of Waco, Texas, with the First Na- 
tional Bank were recently completed. All demand non- 
interest-bearing deposits have been taken over by the First 
National. Vice-President L. P. Kean of the Farmers & 
Merchants State Bank has been appointed by State Bank 
Commissioner J. S. Patterson to wind up the affairs of that 
institution. The bank was organized in 1911; it had a capi- 
tal of $100,000. 


—_oe —— 


The abandonment of negotiations for the consolidation 
of the Northwestern National Bank of Portland, Ore., and 
the Lumbermen’s National Bank of that city was announced 
on March 20. The proposals to amalgamate had been pend- 
ing since early in the year and had progressed so far that an 
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application to organize as the Lumbermen’s & Northwestern 
National Bank was approved by the Comptroller of the Cur- 
rency on March 16. The inability to agree on terms 
satisfactory to all the interests is said to have resulted in 


the discontinuance of the proceedings. The Northwestern 
National Bank has a capital stock of $500,000, with deposits 
of over $3,000,000, and the Lumbermen’s National has a 
capital of $1,000,000, with deposits of over $4,500,000. 


ahipdateebiein’ 

The Standard Bank of Canada (head office Toronto) has 
declared a dividend for the current quarter, ending April 30 
1915, at 314%, being the at rate of 13% per annum upon the 
paid-up capital stock of the bank, and which will be payable 
on and after the lst of May to shareholders of record as of 
the 23rd of April 1915. 





THE ENGLISH GOLD AND SILVER MARKETS. 

We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
March 18 1915: 

GOLD. 
The movements of gold have been again more active. 


The following amounts have been received by the Bank of England: 
Mar. 11-_-£1,193,000 in bar gold. 


Mar. 11_- 123,000 in foreign gold coin. 
Mar. 12. 27,000 in bar gold. 

Mar. 15-_- 19,000 in bar gold. 

Mar. 16-_- 15,000 in bar gold. 

Mar. 16. 100,000 in sovereigns veleased. 
Mar. 17... 126,000 in bar gold. 

Mar. 17-_- 25,000 in sovereigns released. 


Withdrawals have becn made as under: 


Mar. 11.. £124,000 in foreign gold coin. 

Mar. 11-.- 400,000 in sovereigns set aside for Argentina. 
Mar. 12-- 160,000 in sovereigns set aside for Argentina. 
Mar. 13... 150.000 in sovereigns set aside for Argentina. 
Mar. 15... 115,000 in sovereigns set aside for Argentina. 
Mar. 15... 503,000 in foreign gold coin. 

Mar. 16_- 70,000 in sovereigns set aside for Argentina. 
Mar.17_-- 380,000 in sovereigns set aside for Argentina. 


During thc-week the reduction on balance was £274,000. 


SILVER. 

The undertone continues good, but the movements of the price during 
the last few days give little encouragement to prophecy. 

A succession of foreign coinage orders have lifted quotations from the 
dead level of 223d. ruling throughout November and the three succeeding 
months, but before higher prices can be maintained, China has to be 
reckoned with. 

It must be remembered that not only are stocks in Shanghai extremely 
large, but also a substantial portion of the stock in London—about a million 
and a quarter sterling—is held on account of the same quarter. 

A sudden upward rise in the price of silver provokes necessarily a some- 
what similar movement of the China exchanges. This movement, in turn, 
often causes exchange operations that set free some of the silver held on 
China account in this market. 

Thus an automatic reaction takes place, more or less effective in propor- 


tion to the amount of silver set free, the power of the silver market here to 
absorb it, and the limits set to sales by the conditions which govern the 
China exchanges at the time. 

These considerations throw light on the movements of the last few days. 

A week ago the convergence at one period of several Continental buying 
orders upon a very ill-supplied market ran the price to 24 5-16d., and dis- 
turbed the balance of the China exchanges. 

The issue remained in doubt for three days, but when China began to 
seil the price fell from 24d. on the 15th to 24d. on the 16th. Yester- 
day selling orders limited to 24d. upon a market temporarily deprived of 
buyers forced the quotation to 23 15-16d. To-day a still more havy fall 
occurred and 23%d. was recorded. 

Meanwhile the actual condition of the silver market has not been material- 
ly effected. Supplies, apart from China, are, and are likely to be, very 
restricted, and the prospects of demand are far from discouraging. 

The Indian Bazaars, which have purchased on a smaller scale than usual 
for several weeks, will probably ask for silver when they realize that the 
level is really justified by the conditions of the market. 

The stock in Bombay consists of 6,700 bars, compared with 5,700 
last week. 

No shipment has been made from San Francisco to Hongkong during 
the week. 

Quotations for bar silver, per ounce, standard: 


Mar. 12__..24 3-16 cash No gg a er ee ee 5% 
Mar. 13....24 3-16 “ quotation | Bar gold, per oz. standard .___. 77s. 9d. 
Mar. 15....24% ” fixed French gold coin, per oz._...-- Nominal 
Mar. 16_...24% ” for United States of America, per oz Nominal 
Mar. 17....23 15-16 “ forward 

Mar. 18_...23% - delivery. 

Average for 


the week . 24.052 mi 
The quotation to-day for cash is 11-16d. below that fixed a week ago. 








Commercial and Miscellaneous Aews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


VOLUNTARY LIQUIDATION. 

486—The Charter as Heikee Bank, Testiore Conn. Feb. 15 1915. 
Liquidating ag Myron A. West Hartford, Conn. 
Consolidated eet ‘the Phoenix National Bank of ‘Hareheed ,Conn., 


No. 670. 
1,889—The Rock Island National Bank, Rock Island, Ill., March 3 191 
Liquidating agent, H. E. Casteel, Rock Island, ill. To be a 
dated with the Central Trust & Savings Bank of Rock Island ° 


Ill. 
8,152—The Cit 





National pow of Roanoke, Va., Janu 12 1915. 
Liquidat: ent: N. Phelps, Roanoke, Va. “Consolidated 
with The National * PR, Bank | see. Ho. Se ma 

wets, Lintating caeah; Germ? ik. laa 

qu eorge K t. Wah 
Consol lidated with The Exchange National arch, Spok of Spokane, 
oO , 





March 15 1915. 


8,567—The Citizens’ National Bank of Orleans, Nebr., 
» » To be succeeded 


Liquidating agent : W. P. Pierce, Orleans, Nebr. 
by a State bank. 
INSOLVENT NATIONAL BANK. 
757—The German National Bank of Pittsburgh was placed in thehands 
of a receiver March 4 1915. 








Breadstuffs Figures brought from page 1184.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 





























Recetpts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbls.1961bs.| bush. 60 lbs.|bush. 56 lbs.|bush. 32 lbs.|bush ASlbs.|bu.56 Ids. 
Chicago _-_.- 134,000 930,000 850,000} 3,176,000 452,000 25,000 
Milwaukee. -_| 34,000 38,000 251,000 770,000 319,000 76,000 
cc ..1 ‘scueee uo)”. ie 46 ,000 2,000 4,000 
Minneapolis.| -...--. 1,032,000 1,045,000 562,000 475,000 39,000 
Sitacccecl! ‘<maawe 74,000 33,000 TOL. aucsewel eeenew 
Detroit. -_... 8,000 68,000 36,000 ee. -- ewdieaniee | «shan 
Cleveland __ 12,000 19,000 98,000 102,000 1,000) 1,000 
St. Louis... 56,000 372,000 329,000 389 ,000 2,000 7,000 
POC ...-. | 43,000 330,000 224,000 169,000 17,000 2,000 
Kansas City.) Giawes 357 ,000 87,000 of wees Be 
Gk ccast <etees 116,000 212,000 SA «= s waieee! ) peeeee 
Total wk.’15 287,000} 4,044,000} 3,165,000) 5,715,000) 1,268,000) 154,000 
Same wk. ’14 395,000} 3,573,000} 4,745,000) 3,929,000) 1,267,000; 199,000 
Same wk.'13 287,000; 3,262,000; 2,267,000} 2,686,000) 1,408,000) 154,000 
Since Aug. 1 
1914-15___ 14,022,000/327,174,000) 188,884 ,000|213,865,000/72,719,000) 17838000 
1913-14___ 14,322,000/232,553,000/ 169,185,000/ 163,040,000) 72,139,000) 19955000 
1912-13___ 12,261,394!289,208,777! 169,751,363) 177,128 ,462!81,764 ,506' 13672000 








Total receipts of flour and grain at the seaboard ports for 
the week ended March 27 1915 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
Recetpts at— bbls. bush. bush. bush. bush bush. 
TOP TOE. wecccs 269,000 1,753,000 585,000 876,000 31,000 36,000 
0 aa 3,000 ,000 2,000 J eae 1,000 
ee FF re eee 
Philadelphia ..... 27,000 204,000 28,000 1,157,000 -.... 6, 
Baltimore-_--_-..- 21,000 423,000 1,122,000 35,000 25,000 186,000 
New Orleans *---.- 91,000 493,000 52,000 -- ~eteas  -sebete 
Newport News... 12,000 373,000 Ayeeee 1 cee kets HES 
c = Suee0f aes CO See eee == eee COS 
PP ccacces <6heee Gree...  «éesene./? sebheal  seeee, | memes 
ican canes 26,000 2,000 21,000 a?  éhoce  gaeee 
Montreal ._.....- 9,000 101,000 2,000 30,000 13,000 -.... 
yf ae 47,000 324,000 86,000 e.. enn. ween 
ee ee eee ee ee 
Total week 1915.. 526,000 4,694,000 2,373,000 4,330,000 69,000 229,000 


Since Jan. 1 1915..7,122,000 75,631,000 23,840,000 
i ee 472,000 1,830,000 353,000 798,000 155,000 119,000 
Since Jan. 1 1914._5,381 ;000 27,102,000 7,999, ;000 9,674,000 2989,000 746,000 


* Receipts do ~s include grain passing through New Orleans for foreign ports 
on through bills of lading. 

The exports from the several seaboard ports for the week 
ending March 27 are shown in the annexed statement: 


29,181,000 4254,000 4421,000 








Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 

Exports from— bush. bush. bbis. bush bush. bush. bush. 
New York __--.-- 1,288,208 561,260 161,015 285, 540 48, 818 1,865 3,604 
a ee ee re ee 
DE cntmesone 82,214 34,143 6,895 DE. ~ sane 562,500 ..... 
PED cise SE. Geskaes dx SD Scéeen dies cede 
Baltimore- ------ 316,972 1 ae 193 23,954 ar ‘932 443,771 82,571 --.-.. 
New Orleans_... 721,000 ae Sees. Bee sens ances ‘eae 
Newport News... 373,000 178. 000 12, ‘000 1, 183 ‘000 cies cabtd -aeskh 
Galveston. ----.-.- 2,000 a. en. nieees sencd <eeea > Sanne 
SL scndacaan 2,000 21,000 26,000 tends ange. < . een 
St. John........ 324,000 Gee Giese Tee 6scks }§64688u © sbebo 
Port Arthur-----. a uaaéeeh- aoaed. . dedtee deeee -daeee—_shiewe 
PG iicsncns 865008 wonton S0ee «(tise §« edebe . 4aede. chee 
Total week___.4,448,394 1,931,146 312,864 2,716,981 492,589 136,886 3,604 
Week 1914... ... 2,078,567 149,823 238,076 107,462 77,471 249.291 2,381 


The destination of these exports for the week and since 
July 1 1914 is as below: 








——— Wheat———__ —————_Corn—__ 

Since Since 

Week. ae: 1 Week. July 1 Week. July1 

Exports for week and Mar .27. 1914. Mar. 27. 1914. Mar. 27. 1914. 
since July 1 to— bbl. bush. bush. bush. 


Ss. bbls. bush. 
United Kingdom... 85,416 4,124,227 1,541,289 99,605, 818 149 857 2,061,851 
Continent. .......-. 140,157 4,331 ‘985 2 894, 1894 140,174. 615 1,674,138 19,775,805 
Sou. & Cent. Amer. 26,135 1,154,880 (621 2,898,897 :107 1,058,014 





West Indies. .._..- 60,856 1,198,389 2,590 40,223 78,569 1,621,866 
Brit. Nor.Am. Cols. 75 a 8 86sasakn §8 | cine | abeeee 11,11 
Other Countries----. 225 220,070 3 ...:.. 527,382 1,475 25,895 

. ees 312,864 11,092,409 4,448,394 243,246,935 1,931,146 24,554,549 
Total 1913-14_____-. 238,076 8,822,678 2,078,567 148,212,977 149,823 3,183,222 


The world’s shipments of wheat and corn for the week 
ending March 27 1915 and since July 1 1914 and 1913 are 
shown in the following: 
































Wheat. Corn. 
Exports. 1914-15. 1913-14. 1914-15. 1913-14. 
Week. Since Since Week. Since Stnce 

Mar.27.| July 1. July 1. Mar.27.| July 1. July 1. 

Bushels. | Bushels. Bushels. | Bushels. | Bushels. Bushels. 
North Amer.|8,136 ,000/340,432,000/215,398,000/1,810,000| 24,999,000} 1,649,000 
Dncsceh siauee 12,074,000|118,290,000) —_. ._. 4,811,000} 11,287,000 
Re scel Asanen 2,347,000) 44,642,000) —_____. 9,431,000; 22,407,000 
Argentina -_|5,228,000) 35,059,000) 32,534,000} 689,000 118,391,000) 131,924,000 
Ses! «anne Dt  scccedl Sabtekesl Bbabenes 
ere 56,000; 18,383,000) BE,.0GB G00) cnccce| cccccccc] cocccecs 
Oth. countr’s a ee CE s.cin5l ecacadeal. sonkamee 
Total__-__! 13476000/422,797 ,000'492,120,000'2,499 ,000' 157,632,000! 167,267,000 








The quantity of wheat and corn afloat for Europe on{dates 
mentioned was as follows: 




















Wheat. Corn. 
United Untted 

Kingdom. | Continent, Total. Kingdom ontinent.| Total. 

Bushels. | Bushels. Bushels Bushels Bushels Bushels 
Diet. SF BbBscl  cannneca). coseence DT easspanel sanedieu 15,029 ,000 
DEG. SD Weawusl scntiietn! sodnance Ft xan Bess 16,499,000 
Mar. 28 1914- .|27,748,000 20,544,000/48,292,000} 1,878,000) 3,630,000] 5.508.000 
Mar. 29 1913-_ .|24,336,000 33,152,000157,488,000| 3,953,000! 7 ‘973, 000111,926 .005 
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Imports and Exports for the Week.—The following are 
the imports at New York for the week ending March 27; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 























and since Jan. 1 1915, and for the corresponding periods in 
1914 and 1913: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

























| 1915. 1914. 1913. 1912. 
$ $ $ $ 
aa | $3,213,946] $2,808,534! $2,707,347| $2,535,036 
General Merchandise- ----- | 19,703,157] 16,785,442) 16,624,345) 18,581,225 
MT aiagbwedcudsqensesi $22,917,103) $19,593,976) $19,331,692) $21,116,261 
Since January 1. 
aaa | $31,667,173| $49,977,640) $39,594,615) $36,562,593 
General Merchandise----.--.- 186 628,823] 197,512,587| 207,897,598) 200,256,720 | 
Total 12 weeks.___....--. '$218,295,996 $247 ,490,227|1$247 ,492,213'$236,819,313 | 





The following is a statement of the exports (exclusive of | 
specie) from the port of New York to foreign ports for the | 


week ending March 27 and from Jan. 1 to date: 
EXPORTS FROM NEW YORK. 





1914. 





1915. wis. | was. 

| $ $ $ | $ 
For the week__..........-- $29,142,020) $20,571,289) $21,648,051 $16,931,353 
Previously reported. ------- 297,348,704| 228,574,816) 214,927,032 179,289,706 





Total 12 weeks__......-- 








The following table shows the exports and imports of | 


$326 ,490 ,724'$249, 146,105 $236,575,083 $196,221,059 


specie at the port of New York for the week ending March 27, 


Exports. Imports. 
Gold. Since Since 
Week. | Jan. 1. Week. Jan. 1. 

3 $ $ $ 
es DE. «26s acucuuduceadiek sacs | dentennaae $40,000) $1,636,863 
POR, «ca ccdincancuoateclinacdt caukuae ada: Sieases 6,000 
CAT... caecasaasosasweenel akan snhsnenel’ <haameel . weal 
West Indies 162,700, 1,881,350 11,000 193,478 
EEC AAP PELE OTBELE, BRB RES 3,669 803 ,645 

| South America 5,000 612,350 32,838} 1,604,173 
| All other countries...............] -.---.-- ee 97,055) 2,011,650 
TOON Beit détentebsncmateus $167,700 $2,493,700} $184,562) $6,255,809 
ri 8, a Sa 60,000 18,335,854 111,114; 3, 1936 
DOU Fee skictidn andtedowsadte es 109,860, 46,957,267 306,916! 4,220,769 
Silver. 
| eg TR 552 a ane cieomarniele $224,811! $8,342,338] _....... $755 
| BUM bein cicccccccokccccasnes] eteseens | Oe ee 2,078 
| SOE o.0~cscopnuncceseteenet)] 6cemen<s] aieeeeseE «iaemeiead | Male 
oS re Pees RES, 12,658 203 55,749 
RS aL REE N AS Te, ES 55 272,462 294,220 
| POR. none a one haek aeldwbenden | 41,279 33,831 707,949 
| Ai OG OotNtCNE: ... . cn nnccddcl bbbeenwe 4,410) 109,105 340,452 
| yi. ft . Se ae $224,811) $9,347,185 $415,601) $1,401,203 
|. SR A Jb xc ceewees cee 1,047,507 | 9,789,732 322,959) 2,793,657 
et RS RE A 902,548! 13,043,857 145,349' 2,594,027 


































| Of the above imports for the week in 1915, $96,218 were 
| American gold coin and $575 American silver coin. 











The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on March 27 : 


The cash resources of the banks show a decrease of about 1.4 million dollars, San Francisco and Minneapolis reporting the largest cash withdrawals 
The combined gold reserves show a decline of 2.85 million dollars, the largest decreases bein 
The New York Bank, however, reports a gain in its other cash reserves which more than offsets the decline in its gold reserves. 

Loans and discounts show an increase for the week of 1.8 million dollars. All the banks with the exception of Atlanta and St. Louis report 
larger figures under this head than at the end of the previous week. The largest increases are shown for the New York and San Francisco banks 
. About 9.7 million dollars of the latter type of paper is now being held by eight 
Of the total amount New York reports 4.8 million dollars, or nearly 50%, Chicago, Philadelphia and 
lars each, Boston over $900,000, San Francisco about $360,000, Minneapolis about $300,000 andKansas City about $40,000. Of the total loans and 
as against 26.5% at the end of the previous week, is represented by acceptances. 
banks matures within 30 days and no less than 75% within 60 days. 
week and but little change in the amount of other investments. 


for the week. 
Minneapolis. 


both of which report considerable gains in acceptances purchased 


banks. 


discounts over 30%, 


sented by short-term paper issued by 


over 50% of the bond holdings is reported by 
Deposits show practically no change since last week. 


munici 
Cc 


are secured to the extent of 75% by gold deposited with them. 


end of the previous week. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 


Legal-tender notes, 


subsidiary coin.......... RELA ek, Sy, 23,098,000 21,650,000 21,603,000 23,292,000 29,085,000 29,887,000 22,117,000 22,641,000 20,882,000 
SE cdicasnitns Apabiavessekshenbande $265,266,000 $266,668,000 $268,602,000 $270,543,000 $277,994,000 $281,695,000 $281,373 .000 $278,858,000 $256,787,000 
Bills discounted and loans: 
Maturities within 30 days_............ $9,715,000 9,545,000 $9,043,000 $8,438,000 $7,656,000 7,721,000 7,884,000 7,714,000 $6,331,000 
Maturities within 60 days............. 14,514,000 11,336,000 10,615,000 7,424,000 7,102,000 6,909,000 6,126,000 5,945,000 4,903,000 
GE cvecdcadcgenbetesaaadbiwstowees 7,454,000 9,013,000 8,127,000 9,869,000 5,711,060 3,132,000 3,080,000 2,761,000 2,721,000 
BUS nese nsiacbabstoctiusdayacee $31,683,000 $29,894,000 $27,785,000 $25,731,000 $20,469,000 $17,762,000 $17,090,000 $16,420,000 $13,955,000 
ee ee ee eee 20,107,000 17,417,000 15,314,000 15,546,000 14,704,000 13,180,000 
Due from Federal Reserve banks: Items in $21,579,000 21,572,000 $20,478,000 
ae es a re 5,573,000 6,551,000 5,352,000 7,162,000 8,088 ,000 2,766,000 4,462,000 5,419,000 7,421,000 
Gay Gas Sc dnabdcnsbesedsanesans 9,110,000 8,496,000 8,905,000 6,814,000 7,765,000 8,917,000 6,551,000 6,823,000 10,891,000 
POR PONE oc cdcoususaccecde $333,211,000 $333,181,000 $331,122,000 $330,357,000 $331,733,000 $326,454,000 $325,022,000 $322,224,000 $302,234,000 
LIABILITIES. 
CONE, DURA. cin cwsetucnhnntadasedewn $36,105,000 $36,119,000 $36,087,000 $36,082;000 $36,069,000 $36,056,000 $35,841,000 $35,123,000 $20,440,000 
Reserve deposits. .......-.- — sinaout 288,217,000 288,575,000 288,031,000 287,883,000 290,336,000 285,468,000 284,996,000 284,101,000 279,516,000 
Federal Reserve notes in circulation (net 
PDE chitucéedusiinnsdndcadatéscnna 28,889,000 a8,487,000 a7,004,000 a6,392,0C00 25,328,000 4,930,000 04,185,000 a3,000,000 a2,278,000 
Total Habilities...... sendédaunes $333,211,000 $333,181,000 $331,122,000 $330,357,000 $331,733,000 $326,454,000 $325,022,000 $322,224,000 $302,234,000 
Gold reserve against net liabilities. b....._- 83.1% 84.3% 85.3% 86.1% 86.6% 87.5% 91.1% 91.0% 86.0% 
Cash reserve against net liabilities. b_.... . 91.0% 91.8% 92.7% 94.2% 96.7% 97.9% 88.8% 99.0% 93.6% 
Cash reserve against abilities after setting 
aside 40% gold reserve against net 
amount of Federal Reserve notes in 
GGUIIMIOE Be. os cb ene asmiresesaacceas 92.6% 93.4% 94.0% 95.5% 97.7% 98.8% 99.7% 99.6% 94.0% 
oe Mar. 26 1915.Mar. 19 1915.Mar. 12 1915.Mar. 5 1915. Feb. 26 1915. Feb. 19 1915. Feb.11-12'15, Feb. 5 1915. Jan. 29 1915. 
(a) Federal Reserve notes in circulation.... $39,858,000 $36,846,000 $33,965,000 $29,805,000 $26,172,000 $24,632,000 $20,106,000 $18,702,000 $17,679,000 
Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 
tirement of outstanding notes_.._. 30,969,000 28,359,000 26,961,000 23,413,000 20,844,000 19,702,000 15,921,000 15,702,000 15,401,000 
Net liability of Reserve Banks upop 
outstanding notes_........... $8,889,000 $8,487,000 $7,004,000 $6,392,000 $5,328,000 $4,930,000 $4,185,000 $3,000,000 $2,278,000 
(b) After deduction of items In transit be- 
tween Federal Reserve Banks, viz_. $5,573,000 $6,551,000 $5,352,000 $7,162,000 $8,088,000 $2,766,000 $4,462,000 $5,419,000 $7,421,00 


WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS MCH. 26 1915 


Mar. 26 1915.Mar. 19 1915.Mar. 12 1915.Mar. 5 1915. Feb. 261915. Feb. 19 1915. Feb.11-12°15. Feb. 5 1915. Jan. 291915. 
Gold coin and certificates................. $242,168,000 $245,018,000 $246,999,000 $247,251,000 $248,909,000_$251,808,000 $259,256,000 $256,217,000 $235,905,000 
silver certificates and 


~ and other public authorities. 
icago. 


AT THE CLOSE OF BUSINESS MARCH 26 1915. 
RESOURCES 


shown for New York, San Francisco and 


Slevelan 


Over 30% of all commercial paper held by the 
No change in the amount of U. 8. bonds held by six banks occurred during the 
Of the combined total of 21.5 million dollars of investments, almost 70% is repre- 
Nearly 50% of the latter paper is held by the New York bank, while 


Federal reserve agents report a total of 41.2 millions of reserve notes outstanding, which 
The banks report a circulation of 33.7 million dollars, or 2 millions more than at the 
The banks’ net liability on account of their outstanding circulation is given as $8,889,000. 






















slightly over one million dol- 































































































| | | 
| Boston, New York.| Phila. | cteverana Richmond.| Atlanta. | Chicago. | St. Louts. | Minneap. | Kan.Ctty., Datlas. | San Fran. 
RESOURCES. Ue SK a Se ee $ $ $ eee “RE Abs ee ee 
Gold coin and certificates_...._ /15,095,000| 96,260,000) 15,078,000|16,385,000; 8,751,000) 4,870,000|33,595,000 10,120,000) 8,517,000/ 10,896,000 7,623,000/14,978,000 
Legal-tender notes, silver certifi-| } | 
cates and subsidiary coin....| 1,772,000) 13,321,000) 3,795,000 630,000 39,000) 1,041,000 302,000 957,000 4,000| 563,000, 663,000) 11,000 
| 
WE oesensace .-.-.----|16,867,000| 109,581,000| 18,873,000 17,015,000) 8,790,000} 5,911,000/33,897,000 11,077,000) 8,521,000)11,459,000 8,286 ,000/14,989 ,000 
Bilis discounted and loans..._- | 1,037,000! 5,080,000) 2,032,000) 1,944,000) 6,608,000) 5,787,000) 2,112,000 616,000 05,000 522,000, 3,516,000; 1,724,000 
ll, aaa 1,061,000} 7,256,000! 1,987,000) 1,254,000 oT ae | 5,939,000, 772,000) 1,385,000} 866,000 _____- ,045, 
Due from other F. R. bks.—net. 459,000} 8,026,000; 557,000 Cf he i | 2,998,000 2,653,000; ....._| -.-- ee EES re tee ee 
All other resources. ........... 581,000! 2,190,000) 236,000 498,000) 61,000) 312,000) 2,656 ,000 869,000 266 ,000 319,000, 367,000) 755,000 
} | | j 
Total resources........... |20,005,000) 132,133,000) 23,685,000 21,051,000) 15,473,000 12,010,000) 47,602,000 15,987,000) 10,877,000) 13,166,000 12,169 ,000)18,513,000 
LIABILITIES. | | | 
Reserve deposits.._...-......- |16,788,000) 125,493,000) 19,529,000 17,042,000} 8,045,000) 5,724,000|43,197,000 14,127,000] 8,962,000) 9,977,000, 6,961,000)12,372,000 
Due to other F. R. banks—net__| = ______ med iat Seckeal’? labia ey ee eee ee ee 283,000; 1,326,000| 2,140,000 3,536,000 
Federal Reserve notes in circu-| 
lation—net amount--_-.__... | Ae eae Oe oe pe Re Sent 400k GURU i) a ed 1,132,000, __.... 
Capital paid in..... egennnauees 3,217,000) 6,640,000) 4,156,060) 4,009,000) 2,202,000) 1,580,000) 4,405,000 1,860,000) 1,632,000) 1,863,000) 1,936,000) 2,605,000 
Total Mabilities. ..____-.._-|20,005,000! 132,133,000! 23,685,000 21,051,000 15,373,000 12,010,000'47,602,000 15,987,000! 10,877,000! 13,166,000 12,169,000 18,513,000 


























Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statement 
Clearing-House members for the week ending March 27. The figures for the 
In the case of the totals, actual figures at the end of the week are 


shows the condition of the New York Cit 
separate banks are the averages of the daily results. 


also given: 
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NEW YORK WEEKLY CLEARING-HOUSE RETURN. 
j | 
CLEARINGS HOUSE Nat .Bank| Nat .Bank Federal 
MEMBERS. Captial. Net Loans, Notes Notes Reserve | Reserve | Excess Nattonai 
Profits. | Discounts, Legal (reserve [not | Bank | wtih |due from Net Net Bank 

Week Ending Investm'ts,| Gold. | Tenders.) Stiver. | for State | counted | Notes | Legat Reserve | Demand Time Circula- 
Mar. 27 1915 f Nat.BanksMar. 4 &c. Institu- as | [not | Depost- | Depost-| Deposits. | Depostis.| tton. 
(00s omitted.) \ State aged et tions]. | reserve). | reserve]. | tartes. | tartes. 

Members of Federal Average. | Average. | Average. | Average. | Average. | Average. | Average. Average. |Average.| Average. | Average.| Average. 
Reserve Bank $ $ 3 $ $ x $ $ | 3 3 = $ $ $ 
Bank of N. Y., N.B.A-| 2,000,0| 4,609,3 29,361,0) 1,432,0 a Me? | = 7,0 Se. Se aasace 26,717,0 661,0 799,0 
Merchants’ Nat. Bank-| 2,000,0) 2,114,7 24,469,0) 1,252,0 JS ee * ee 14,0 46,0 1,689,0) -....- JY ie 1,929,0 
Mech. & Metals Nat_--| 6,000,0) 9,033,2 97,794,0) 10,599,0) 1,124,0) 2,995,0)  -_._-- 140,0 7A GSGG .ac-~- 97,227,0| 2,327,0} 5,000,0 
National City Bank__-| 25,000,0| 35,818,9| 226,817,0| 56,957,0| 27,473,0| 19,713,0)  _____- 317,0 571,0| 29,338,0) ...... 294,711,0 268, 3,563,0 
Chemical Nat. Bank_.--| 3,000,0| 7,902,8 33,208,0| 1,142,0 Sees isgesi .....«- > ees \ |) ee of? ieee 449,0 
Merchants’ Exch. Nat-| 1,000,0 776,9 9,677,0 49,0 177,0 ee ee St ” «samee a ee 9,315,0 82,0 496,0 
Nat. Butchers’ & Drov- 300,0 73,5 2,066 ,0 64,0 35,0 ie O° [es EEE gteicmead 1,656,0 179,0 50,0 
Amer. Exch, Nat. Bank} 5,000,0| 5,123,8 64,242,0| 4,702,0 Ss * ao 116,0 FF si? eae 63,868,0 692,0| 3,799,0 
National Bank of Com_| 25,000,0| 17,558,5| 162,451,0) 11,454,0) 2,738,0| 2,031,0)  _____- 278,0 37,0) 11,696,0) ...... 143,145,0) ...... 4,943,0 
Chatham & Phenix Nat.| 2,250,0| 1,437,6 26,635,0| 1,382,0 621,0 EE cn aun 130,0 30,0; 1,806,0) ...... 26,534,0 221,0} 1,199,0 
Hanover National Bank| 3,000,C|; 15,352,6 97,075,0; 12,015,0; 1,438,0) 2,006,0}  ____-_- 5,0 24,0 Pa 8) ee 305,0 
Citizens’ Central Nat.-| 2,550,0| 2,489,6 24,939,0) 1,149,0 oo er dh UD lh? 39,0 e (oe?) 21,479,0| 1,223,0) 1,655,0 
Market & Fulton Nat.-} 1,000,0| 2,000,9 8,723,0 822,0 976,0 {aes 123,0) 4,0 | ae S30. «ences 150,0 
Importers’ & Traders’..| 1,500,0| 7,653,4 29,160,0; 1,364,0) 1,186,0 _— a Sta 6akene LG). «scan 25,140,0 225,0 50,0 
National Park Bank-.--| 5,000,0) 15,392,8| 111,619,0) 6,646,0 Ol7.01 Geren «~~~. by Sarr fof _—_——_s 109 ,524,0 250,0} 3,580,0 
East River Nat. Bank-- 250,0 59,8 1,987,0 §2,0 40,0 c * Geereo . aereaee S * Bee 50,0 
Second National Bank-.| 1,000,0; 3,119,9 15,594,0 992,0 277,0 ee 85,0 oR FF fy * ee 685,0 
First National Bank--- 10,000,0) 22,491,3) 123,366,0|) 18,292,0) 1,386,0) 4,101,0) -____- 64,0 Bik SOE aacecs fs TY eee 5,077,0 
Irving National Bank._| 4,000,0| 3,797,4 49,711,0| 5,804,0) 1,846,0) 3,537,0) — .-_ -. 20,0) OE 56,439,0 96,0 740, 
N. Y. County Nat. Bk. 500,0| 1,418,3 9,580,0 548,0 139,0 BOT Yescace 146,0 5,0) Ge aasecs J Pee 200,0 
Chase National Bank__|} 5,000,0| 9,703,3) 128,102,0) 11,556,0| 3,700,0) 4,228,0})  _____- 24,0) 109,0) 10,147,0) ...--- 141,880,0 648,0 450,0 
Lincoln National Bank.| 1,000,0| 1,888,1 14,896,0 961, 510,0 | i= 73.0 64,0; 1,090,0) ..-..- 14,822,0 30,0 890,0 
Garfield National Bank} 1,000,0) 1,257,3 8,809,0 631,0 155,0 So ee 52,0 10,0) . | ar FF) t- 350,0 
Fifth National Bank --- 250,0 415,3 4,347,0 120,0 104,0 SS 13.0 anegeu EN siswaosie 4,555,0 28,0 250,0 
Seaboard NationalBank| 1,000,0' 2,809,6; 28,973,0| 2,558,0  * ee 7 ae 35,0) 8,0| 2,468,0) ...... 33,033,0) -...--. 405,0 
Liberty National Bank-| 1,000,0| 2,896,0) 30,471,0) 1,454,0 344.0} 1,393,0) -..... 26,0) 780 3400) ...... 30,536,0;| 1,250,0 500,0 
Coal & Iron Nat. Bank.|} 1,000,0 643 ,4 6,767 ,0 849, 139,0 7? 7. | Pe  * SSR assess 400,0 
Union Exchange Nat_-_| 1,000,0 9696 9,738,0 102,0 191,0 OC 31,0) 2,0, ! = 9,101,0 81,0 400,0 
Nassau Nat. Brooklyn} 1,000,0; 1,126,0 8,558 ,0 222,0 162,0 SE)  wsenex SR wesses Se 7,804,0 14,0 267,0 

Totals, avge. for week 1,389,135,0)155,870,0) 48,952,0| 64,529,0) ------ 2,093,0, 1,149,0.116,013,0 ditainh iia 1,436,733,0| 8,275,0| 38,631,0 
Totals, actual conditio 1,382,247 ,0|164,406,0; 49,009,0| 64,722,0)  -_-.-- 2,322,0) 971,0115,055,0) ....-.- 1,439,551,0| 8,289,0) 38,623,0 
Totals, actual conditio 1,386 ,407 ,0|149,743,0) 49,761,0) 64,209,0)  -....- 2,433,0; 1,189,0115,412,0) ...... 1,429,245,0| 8,160,0| 39,556,0 
Totals, actual conditio 1,385,257 ,0|142,890,0| 48,128,0 2,455,0| 1,462,0113,070,0) __._-- 1,400,112,0; 7,799,0| 38,784,0 
Totals, actual conditio 1,370,435,0) 140,495,0) 51,858,0 1,863,0, 1,512,0,111,665,0) ...... 1,402,491,0) 7,981,0) 39,114,0 
Totals, actual conditio 1,338,940,0/141,700,0) 53,394,0 2,628,0 740,0113,066,0| __---- 1,369,125,0 ,865,0; 39,118,0 

State Banks 
Not Members of 
Federal Reserve Bank. | 
Bank of Manhattan Co_| 2,050,0| 4,867,6 41,600,0| 7,705,0| 4,241,0) 1,705,0 Ten |. desetal’ seabed. aseceel .aeaees CRE. -«eecncl . <a0ace 
Bank of America-----.- 1,500,0| 6,328,8| 29,476,0; 3,071,0) 1,509,0) 1,455,0 Cn sssnngh. manner aes ee Da «inieonl  saenim 
Greenwich Bank------ 500, 1,124,2 10,407 ,0 913, 195,0 621, BEG sntiuasl aseaeed SERA cscccs 10,958,0  ¢ Fae 
Pacific Bank_-__......- 500,00; 1,004,7 4,943,0 251,0 774,0 157,0 (a ee Reh Sh ssecel eeseee 
People’s Bank-_-_-.--.-..-. 200,0 460,7 2,113,0 154,0 205,0 119,0 co) Be “beewent “énene 2,233,0 Gi sabvwee 
Metropolitan Bank_._..| 2,000,0} 1,827,2 12,119,0 803,0 718,0 744,0 7 @shene BO s4maeel  ohande DE sensesch esaken 
Corn Exchange Bank.-| 3,500,0) 6,979,3 70,901,0; 6,282.0) 2,162,0) 4,196,0) 1,379,0) ......| -~...-- SHUM <ca<<s VRE écsnead. eneake 
Bowery Bank-_-_---_.--.- 250,0 778,7 3,648,0 288, 30,0 68, CE <Guacéeel enseee 190,0 136,0 —xw Ee ar 
n-American Bank 750,0 1,6 4,547,0 521,0 221,0 82,0 i abesnat seeens BEE wecess DE <de¢eal asecte 
Fifth Avenue Bank ---- 100,0 14,327,0| 1,601,0 637,0 §34,0 DET. aati ccasece] <ggmeel .obnate SEED. socesal  saceoe 
Exchange Bank 200,0 3,525,0 482,0 69,0 147,0 | as See 205,0 930,0 tt «ewaek seacoanse 
Germania Bank------- 200,0 5,771,0 598,0 108,0 123,0 i <¢abbent .aetebe | SGM asusss SE -dvtadnandl: - “epedans 
Bank of Metropolis....| 1,000,0 12,642,0) 1,321,0 487,0| 1,165,0 De wascéel 8 snasedl) shhkbal aceaus U8 Se 
West Side Bank-_-_-.--_-- 200,0 4,507,0 320, 179,0 205, i openaal ~eebeud SOOM cccccs Dt ~tscenel csseus 
N. Y. Produce Exch..-| 1,000,0 11,489,0| 1,645,0 405,0 622,0 ME «‘eetessl sssbecl  pesadal. .46¢6ce= SEE desaeal <socee 
GRE 1,500,0 17,634,0; 1,179,0 441,0 734,0 tl, aeesual . «cmd LOA  ocsces 19,538 ,0 at sascane 
Security Bank__-.-.--- 1,000,0 10,388,0 609, 80, 328,0 De #aweel snkeee 570,0| 1,634,0 9,498,0) 3,189,0) -...-. 
Totals, avge. for week_| 16,450,0 259,937,0| 27,743,0) 12,461,0) 13,405,0) 3,669,0) ------ 3,0, 6,020,0) 2,700,0| 273,392,0| 3,253,0| --.-.-- 
Totals, actual conditio|n Mar. 27 261,515,0) 28,130,0) 12,541,0| 12,828,0) 3,860,0) -...-- 2,0, 6,112.0) 2,555,0| 274,977,0| 3,256,0) -..... 
Totals, actual conditio|n Mar. 20 258,514,0| 27,947,0| 12,891,0] 11,705,0) 3,543,0) - ..--- 4,0, 6,156,0 
Totals, actual conditio|n Mar.13 259,986,0) 27,831,0) 16,136,0| 29,749,0| 3,514,0 199,0 8,0 6,228,0 
Totals, aetual conditio|n Mar. 6 254,227,0| 27,537,0; 9,876,0) 10,484,0) 3,664,0; -.... 9,0 . 5,823,0 
Totals, actual conditio|n Feb. 27 254,328,0| 27,375,C; 9,271,0) 11,201,0) 3,800,0) -.-.-- 7,0 6,205, 
Trust Companies 
Not Members of 
Federal Reserve Bank. 
Brooklyn Trust Co_...| 1,500,0) 3,349,0 30,139,0| 1,433,0 212,0 631,0 eer 27,0, 1,215,0) 1,510,0;} 24,323,0) 3,889,0); -..... 
Bankers’ Trust Co-_-_-_-_- 10,000,0; 12,451,5| 153,076,0) 12,963,0 79,0 126,0 Dn ssedeu 11,0, 6,535,0|10,169,0) 130,696,0) 26,050,0) -..... 
U.8. Mtg & TrustCo__| 2,000,0 41,891,0| 2,794,0 62,0 112,0 St steen candad 1,577,0| 4,530,0 31,553,0} 8,688,0) -..... 
Astor Trust Co_.__.._- 1,250,0 21,004,0} 1,140,0 16,0 146,0 CO ——— —o 817,0) 1,838,0 16,335,0| 4,597,0) ...... 
Titie Guar. & Trust Co.| 5,000,0 34,715,0| 1,621,0 109,0 180,0 Dn. «seca 10,0 1,018,0| 5,075,0 20,368,0 OS _ = 
Guaranty Trust Co....| 10,000,0 233,665,0| 13,074,0| 1,273,0| 2,071,0 Sl. “aaseuw ere 7,670,0}10,821,0| 164,820,0) 24,750,0) -..... 
Fidelity Trust Co-_-.-.- 1,000,0 7,826 ,0 381,0 140,C¢ 106, a dasene | waemiine 316,0 588,0 ,340, 154,0} sebene 
Lawyers’ Title & Trust_| 4,000,0 20,865,0} 1,080,0 244,0 80,0 an «meses 10,0 681,0 336,0 13,620,0 Sena § adcesecs 
Columbia Trust Co....| 2,000,0 60,737,0| 3,343,0 210,0 414,0 .. oom 22,0} 2,172,0| 2,246,0|  43,446,0) 14,516,0) -_..-.-. 
People’s Trust Co-_---- 1,000,0 17,934,0| 1,088,0 82,0 329,0 rr | 4,0 863,0| 2,001,0 17,263,0 nn: sacews 
New York Trust Co._-.| 3,000,0 43,444,0| 3,132,0 29,0 53,0 nae \seadne 54,0} 1,478,0| 6,124,0 29,532,0| 3,816,0}  ....-. 
Franklin Trust Co-_.-.- 1,000,0 14,326,0 575,0 298,0 198,0 OS Oe | 14,0 577,0| 1,061,0 11,535,0} 2,414,0)  ...... 
Lincoln Trust Co--..--- 1,000,0 10,948,0 604,0 46,0 264,0 7TH sebses | 12,0 493,0 690,0 9,862,0; 1,048,0) -...-.. 
Metropolitan Trust Co_| 2,000,0 35,632,0)| 2,020,0; 1,039,0 800,0 . : ioe 6,0, 1,493,0) 1,191,0 29,859,0| 3,477,0) -...-. 
Broadway Trust Co...| 1,500,0 14,829,0| 1,020,0 61, 459,0 Ee. veance | sence 745,0| 2,623,0 14,902,0 FF 
Totals, avge. for week_| 46,250,0 741,031,0| 46,268,0| 3,900,0| 5,969,0) 2,992,0) -.---- 170,0, 27,650,0/50,803,0| 564,454,0| 95,319,0) -...-- 
Totals, actual conditio|n Mar.27 741,058,0| 46,349,0) 4,660,0) 5,537,0| 3,499,0) -...-- | 132,0 26,582,0/53,305,0| 562,565,0| 97,380,0 
Totals, actual conditio|n Mar.20 738,499,0| 46,267,0) 3,131,0| 8,438,0) 2,696,0) - ---- 190,0, 27,974,0'51,015,0| 559,474,0) 94,946,0 
Totals, actual conditio|n Mar.13 724,062,0| 45,394,0| 2,221,0| 5,145,0| 2,757,0) ---..-. 181,0| 27,883,0|47,296,0| 558,220,0) 94,085,0 
Totals, actual conditio|n Mar. 6 704,976,0| 46,114,0' 3,160,0) 4,824,0) 2,912,0)  -.-.-. 85,0, 26,545,0\57,746,0| 532,771,0) 91,609,0 
Totals, actual conditio|n Feb. 27 704,236,0| 46,354,0); 3,231,0| 4,751,0) 3,008,0) - . ..-_- | 65,0) 26,803,0\55,787,0| 537,777,0) 87,610,0) -...--. 
Grand Aggregate, avge-_|175,300,0|301,905,2/2,390,103,0)/229,881,0| 65,313,0) 83,903,0| 6,661,0; 2,093,0| 1,322,0149,683,0/53,503,0/2,274,579,0/106,847,0) 38,631,0 
Comparison prev. week} -...-.| ----.- +12,897,0|+8,824,0| —756,0)/+2,273,0) +509,0}) —682,0 —195,0,+1,690,0) +891,0| +24,247,0|) +894,0) —138, 
Grand Aggregate actual|condition|Mar. 27_|2,384,820,0/238,885,0| 66,210,0| 83,087,0| 7,359,0| 2,322,0 1,105,0147,749,0|55,860,0|2,277,093,0) 108,925,0) 38,623,0 
Comparison prev. week} -......| --.-.-- ,400,0) + 149280 27 ,0'—1,265,0) +1,120,0|) —111,0| —278,0—1,793,0| +22770| +17,928,0|+2,561,0} —933, 
Grand Aggregate,actual| condition|Mar. 20_/2,383,420,0/223,957,0| 65,783,0| 84,352,0| 6,239,0| 2,433,0 1,383,0,149,542,0/53,583,0/2,259,165,0| 106,364,0) 39,556,0 
Grand Aggregate,actual|condition|Mar. 13_/2,369,305,0/216,215,0| 66,485,0) 82,633,0| 6,271,0) 2,654,0, 1,651,0147,181,0/49,762,0|2,252,234,0/105,141,0) 38,784,0 
Grand Aggregate,actual|condition|Mar. 6 -/2,329,638,0|/214,146,0| 64,894,0| 79,931,0| 6,576,0| 1,863,0| 1,606,0144,033,0/60,546,0|2,197,613,0|102,847,0) 39,114,0 
Grand Aggergate,actual|condition|Feb. 27_|2,297,504,0\215,429,0| 65,896,0| 75,361,0| 6,808,0| 2,628,0) 812,0 146,074,0/58,414,0/2,169,702,0) 98,746,0| 39,118,0 
Grand Aggregate,actual| condition|Feb. 20. |2,286,948,0/214,315,0 66,216,0| 77,344,0| 7,301,0) 2,748,0| 1,141,0144,487,0/49,908,0\2,156,052,0) 97,997,0| 39,415,0 
Grand Aggergate,actual/condition'Feb. 13_'2,287,379,0\212,515,0) 67,938,0) 80,265,0) 7,433,0| 2,189,0 1,080,0146,066,0/43,614,0/2,166,861,0! 93,122,0) 39,464,0 
STATEMENTS OF RESERVE POSITION. 
| 
Averages. Actual Figures. 
| | Inc.or dec. | Ine. or dec, 
Cash reserve) Reserve tn | Total * Reserve Surplus om Cash reserve| Reserve in Total a Reserve Surplus | from 
in vault. depositartes. | reserve. required. reserve. |previous wk.|| in vault. |depostiaries.| Teserve. required. reserve.  prevtous wk. 
} j 
Members Federal $ $ $ $ $ - $ $ $ $ | $ $s $ 
Reserve Bank - -|269,351,000/ 116,013 ,000| 385,364 ,000) 259,025,690) 126,338,310) + 11597 330||278,137,000) 115,055,000) 393,192,000 259,533,630 | 133,658,370 + 12205470 
State Banks-_----- 57,278,000) 6,020,000) 63,298,000) 49,210,560] 14,087,440|\—1,194,220]| 57,359,000} 6,112,000) 63,471,000) 49,495,860) 13,975,140, +413,420 
Trust companies - 59,129,000) 27,650,000) 86,779,000) 84,668,100) 2,110,900/—1,997,600|| 60,045,000; 26,582,000) 86,627,000 84,384,750) 2,242,250 —2,342,650 

Total Mar. 27_-. 385,758,000) 149 ,683 ,000| 535,441,000) 392,904,350) 142,536,650) +8,405,510)|395,541,000| 147,749,000 543,290,000 393,414,240) 149,875,760 + 10276 240 
Total Mar. 20--./374,908,000) 147,993 ,000| 522,901,000) 388,769 ,860| 134,131,140) + 2,600,090 |380,33 1,000 149,542,000 529,873,000| 390,273 ,480/ 139,599,520 +9,859,990 
Total Mar. 13-_.|368,778,000' 146,170,000/ 514,948,000) 383,416,950)| 131,531,050|—2,584,690||371,604,000) 147,181,000 518,785,000|389,045,470| 129,739,530 + 145,790 
Total Mar. 6-_.|367,580,000) 146,209 ,000/513,789,000| 379,673,260) 134,115,740|/—2,690,040/||365,547 ,000/ 144,033,000 509,580,000/379,986,260 129,593,740 —5,167,960 
Total Feb. 27-.- 365,479,000) 146 ,987 ,000| 512,466 ,000| 375,660,220) 136,805,780|—1,692,990 363,494,000) 146 ,074,000 509,568,000 374,806 ,300 134,761,700 —2,412,750 
Total Feb. 20-_.|367,139,000) 145,107,000 512,246 ,000/373,747,230 138,498,770, —402,050/ 365,176,000) 144,487,000 500 .663.000)373,488.560 137,174,450 —2,698,900 
Total Feb. 13--.'368,688,000' 144,328,000'513,016 ,000'374,115,180|138,900,820/—4,000,340 368,151,000) 146,066,000 514,217,000!374,343 ,650/ 139,873,350 —4,118,230 


























* This is the reserve required on Net Demand Deposits in the case of State Banks and Trust {Companies, but in the case of Members of the Federal Reserve Bank it 
gt - the paouee of reserve required on Net Time Deposits, which was as follows: March 27, $413,750; March 20, $388,600; March 13, $398,100; March 6, $400,- 
a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Bankl 
includes also the amount of reserve required on Net Time Deposits, which was as follows: March 27, $414,450; March 20, $408,000; March 13, $389,950; March 6, $399,- 
050; Feb. 27, $393,250; Feb. 20, $398,850. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, and these are 
shown in the following table: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING-HOUSE STATEMENT. 
(Figures Furnished by State Banking Depariment.) Differences from 


March 27. previous week. 

NE Se RIE, 5 ode wenccccevedutbecthes $559,963,400 Inc. $729,500 
A SE ea a oar a A 43,932,500 Dec. 177,000 
Ce eee WN HOUUE. 6 nnd cccuccscntnedbausots 9,920,400 Ine. 85,900 
pe ES eR rrr 661,157,500 Inc. 5,119,100 
Deposits, eliminating amounts due from reserve de- 

positaries and from other banks and trust com- 

panies in New York City, and exchanges_._.-.- 568,118,000 Ine. 1,043,000 
RR PE 150,421,500 Inc. 4,567,800 


Percentage of reserve, 28.3%. 








RESERVES. 
State Banks —Trust Compantes— 
4 LU Ee $10,848,700 11.62% $43,004,200 9.85% 
Deposits in banks and trust cos._... 14,457,700 15.48% 82,110,900 18.81% 





$25,306,400 27.10% $125,115,100 28.66% 
The averages of the New York City Clearing-House banks 
































In addition to the returns of “State banks and trust com- 
panies in New York City not in the Clearing House” furnished 
by the State Banking Department, the Department also 
presents a statement covering all the institutions of this class 
in the whole State. The figures are compiled so as to distin- 
guish between the results for New York City (Greater New 
York) and those for the rest of the State, as per the following: 

For definitions and rules under which the various items 
are made up, see “Chronicle,” V. 98, p. 1661. 

The provisions of the law governing the reserve require- 
ments of State banking institutions were published in the 
“Chronicle’’ March 28 1914 (V. 98, p. 968). The regula- 
tions relating to calculating the amount of deposits and what 
deductions are permitted in the computation of the reserves 
were given in the ““Chronicle’”’ April 4 1914 (V. 98, p. 1045). 

STATE BANKS AND TRUST COMPANIES. 



















































































































































































and trust companies, combined with those for the State banks cette tiiatee | Goats. tetid tails | tian 
e ° . ° ° anKSs | TU 08. 
and trust companies in Greater New York City outside of the | week ended March 27. n in outside of | outside of 
Clearing House, compare as follows for a series of weeks past: eee 5. Freee N. Fee H. Fae WF. 
$ $ : | $ 
COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
Te ag HE ee Capital as of Dec. 24.__.| 24,550,000} 67,300,000 10,018,000 13,100,000 
We omtt ciphers tn all these igures. Surplus as of Dec. 24____ 39,269,500) 151,327,000 13,749,700) 11,225,000 
oe Entire | 20308 and investments__| 335,843,500) 1,195,133,500 stake til 192,978,800 
Week ended—| Loans and | Demand Other Money | Reserve on ata adit cc aean in en ne To 
Injesiments | Deposits Specte Money. | Holdings.| Deposits. | Gold__...__._.__.____-_- 41,787,700 [ee | a eee Se 
: - - “ | : : Change from last week.| —1,622,900} —386,100) -..._-.-- S Guéokedtun 
ae 2,744,806,5 | 2,560,108,2 | 303,354,2| 83,404,1| 386,758,3 | 607,295,8 | Currency and bank notes_| 26,046,100| 16,544,300| _________. SEE 
I a 2,745,614,3 | 2,580,567,9 | 301,574,0| 85,177,0| 386,751,0 | 602,350,5 Change from last week - WU. “WERE cccnccssacl coccconuce 
Jan. 16... 2,749,07 1,9 | 2,606,658,9 | 312,482,9| 87,061,4| 399,544,3 | 629,276,2 
Jan. 23..... 2,764,600,2 | 2,644,972,0 | 321,086,7 ,585,8 | 409,672,5 ,606,3 | Deposits............._- 428,286,500 1,345,467,600| 139,774,000) 202,753,900 
Jan. 30..... 2.775,955,6 | 2,664,534,5 | 333,163,7| 89,077,3 | 422,241,0 | 660,446,2 Change from last week-| +1,901,800| +11,352,300 —43,600| —464,200 
Vy Seow 2,810,842,7 | 2,699,873,7 | 338,596,1| 85,552,6 | 424,148.7 | 658,143,6 
Feb. 13..... 2,839,130,1 | 2.726,179,4 | 336,982,7| 84,868.8 | 421,851,5 | 653,867,9 | Reserve on deposits_____ | 98,751,800) 271,029,200/ 25,629,000) 28,808,600 
Feb. 20._._- 2,844,507,9 | 2.728,181,5 | 336,932,2| 84,242,4| 421,174,6 | 662,375,7 Change from last week-| —792,600/ +4,912,700} —416,500| —801,300 
Feb. 27..._- 2,860,024 .7 | 2,741,673.7 | 336,325,4| 83,359,6 | 419,685,0 | 655,540,7 
Ps Wane 2:880.964.8 | 2.761.539.0| 339,957.2| 81,487,2| 421,444,4 | 653,529,0 | P. C. reserve to deposits. 27.7% 25.9% 20.6% 17.2% 
Mar. 13____- 2,906,083,5 | 2,784,801,1| 340,782,2| 81,637,1| 422,419,3 | 653,476,3 Percentage last week __ 27.7% 25.9% 20.9% | 17.6% 
Mar. 20.___- 2:936,439,9 | 2.817.407,0| 346,796,5| 82,055,5 | 428,852,0 | 668,754,7 
Mar. 27..__- '950,066,4 | 2,842,697,0| 357,716,5! 81,894,4| 439,610,9 | 685,862,5 + Increase over last week. — Decrease from last week. 
RETURN OF,NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 
CLEARING | Net | Nat. Bank|Nat.Bank| Federal | Reserve | Excess 
NON-MEMBERS. | Capital. Profits. Loans, Notes (Re-| Notes{Not| Reserve with Due from Nattonai 
Dtscounts, Legal serve for | Counted Bank Legal Reserve Net Net Bank 
Week Ending weedy we = March 4}| Invest- Gold. Tenders Stloer. | State In- as Notes{[Not| Depost- | Depost- | Demand Time Circu- 
March 27 1915. State banks Dec. 24! |menis, &c. stitutions)| Reserve]. | Reserve'.| tartes. tartes. Depostis. | Depostis.| lation. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average.| Average Average Average. | Average 
Fed’1 Reserve Bank $ $ 2 $ $ $ $ $ $ $ $ $ $ 8 
Battery Park Nat_..| 200,000| 136,000) 1,975,000! 90,000! 66,000} 57,000) _____. 9 sere 200,000} ___.___- 1,832,000} 13,000} 194,000 
First Nat., Brooklyn} 300,000! 680,900) 4,663,000) 112,000 37,000) 106,000| _____- 14,000} — 8,000! 532,000) 188,000] 4,244,000} ______ ,000 
National City,Bklyn| 300,000} 617,500) 4,982,000| 171,000} 56,000| 127,000| _____- 22,000} 10,000} 622,000/ 218,000| 4,965,000} _____- 119,000 
First Nat., Jers.City} 400,000} 1,265,500) 4,662,000; 222,000} 408,000| 79,000) _____- eee 526,000} 2,115,000| 4,389,000) _____- 394,000 
Hudson Co.N.,J.C.| 250,000 ,800| 3,640,000 97,000} 14,000} 61,000) _____- 68,000} — 3,000 ,000 ,000} 2,577,000} ___._- 94,000 
First Nat.,Hoboken | 220,000} 658,800) 5,024,000} 90,000} 25,000| 58,000} _____- 23,000} 3,000} 307,000} 614,000| 1,839,000/2,591,000| 217,000 
Second Nat.,Hobok-| 125,000} 304,400) 4,039,000 ’ 39,000} 84,000) _____. Van Seco 212,000 288,000) 1,771,000/1,761,000| 99,000 
re 1,795,000) 4,468,500|/28,985,000) 846,000) 645,000} 572,000) ___.-- 179,000} 24,000/2,708,000| 4,178,000|21,617,000/4,365,000) 1,511,000 
State Banks 
Not Members of the 
Federal Reserve Bank. 
Bank of Wash. Hgts.} 100,000) 360,600) 1,833,000} 90,000; 9,000) 55,000) 18,000}  -.....| ______ 105,000} 241,000) 1,401,000} __._..| _____. 
Century Bank... .-- 500,000| 477,800) 7,783,000! 412,000} 169,000) 195,000! 277,000} _____- 5,000 000} 948,000] 6,558,000/1,637,000} __.___ 
Colonial Bank... -.- 400,000} 731,700} 7,339,000) 294,000) 204,000} 461,000) 37,000| 113,000} ______ 480,000| 297,000] 8,000,000} _.....| _.---- 
Columbia Bank .-.-.. 300,000 694,700) 6,678,000; 397,000 82,000; 271,000) 124,000)  -..-..}  —....- 420,000 r,t RY  - Fit eee t 
Fidelity Bank....--. 200,000 183,000) 1,170,000 99,000 ,000 27,000 DE escneaal --sndeinie 63,000 v shee ook 
Mutual Bank_____- 200,000} 478,500) 5,338,000] 566,000! 59,000) 153,000) 52,000}  __.-..| __.__- 314,000 903,000] 5,242,000} 392,000} _____. 
New Netherland....| 200,000} 288,400) 3,468,000, 155,000} 71,000! 142,000} 72,000}  .-...| __._-- 195,000 8,000] 3,461,000} 135,000} _._.-- 
Yorkville Bank. ____ 100,000} 514,000) 5,305,000) 347,000) 90,000} 169,000} 71,000) __.--_| ______ 337,000} 318,000| 5,611,000) __....| _____- 
Mechanics’, Bklyn_.| 1,600,000) 727,500/16,689,000| 696,000} 138,000} 548,000| 286,000! 178,000) _____- 1,029,000} 1,971,000|17,145,000} 811,000} __.__- 
North Side, Bklyn_. 200,000 186,900) 3,108,000) 178,000 000} 110,000; 43,000) ......] ...... 98,000 74, | ae See. 
ee 3,800,000| 4,643,100|58,711,000|3,234,000| 870,000\2,131,000) 988,000) 291,000 5,000|3,535,000) 5,061,000|58,772,000/2,975,000) ______ 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
HamiltonTrust,Bkin| 500,000) 1,020,700) 6,916,000} 489,000} 14,000} 19,000| 33,000} —__..- 2,000} 271,000} 1,315,000) 5,422,000) 857,000) _..__- 
Mechanics, Bayonne , 317,300} 3,527,000} 91,000} 46,000) 60,000) 50,000} -..---) __-__- 67,000} 556,000) 1,332,000/2,038,000; _..__- 
a ONT 550,000) 1,338,000/ 10,443,000} 580,000! 60,000} 79,000) 83,000} _____- 2,000} 338,000! 1,871,000| 6,754,000\2,895,000} _____- 
Grand aggregate....| 6,145,000) 10,449,600] 98, 139,000|4,660,000) 1,575,000|2,782,000|1,071,000| 470,000] 31,000/6,581,000/11,110,000|87,143,000) 10235000) 1,511,000 
Comparison, prev.wk| ........| .....-.. +617,000|—131,000| +238000) +94,000| +54,000/ —46,000} +3,000) —10,000| —953,000| —285,000| +848000| —10, 
Excess reserve, $283,770' Increase 
Grand aggr’te Mar 20| 6,145,000] 10,449,600/97,522,000|4,791,000/ 1,337,000/2,688,000)1,017,000| 516,000} —28,000/6,591,000| 12,063,000/87,428,000|9,387,000) 1,521,000 
Grand aggr’te Mar 13] 6,145,000) 10,330,600| 96 ,874,000/4,793,000) 1,294,000|2,741,000) 1,058,000| 574,000| 20,000|6,364,000) 10.344 ,000|87.209,000|8.556,000| 1,516,000 
Grand aggr’te Mar 6| 6,145,000) 10,380,600| 96 ,638,000|4,702,000) 1,216 ,000/2,663,000) 1,063,000} 482,000| 20,000/7,322,000| 9.802,000|86,975,000|8,547,000/ 1.514.000 
Grand agegr’te Feb.27| 6,145,000) 10,380,600|96 ,474,000| 4,764,000) 1,262,000) 2,749,000) 1,067,000} 586,000} 30,000/6,965,000| 9,604,000|87,558,000/8,186,000) 1,518,000 
Grand aggr’te Feb.20| 6,145,000) 10,380.600 96 ,347 ,000| 4,836,000) 1,303,000|2,725,000| 1,142,000 000} 30,000/6,595,000) 11,316,000|87,550,000/8, 130,000) 1,519,000 
Philadelphia Banks.—Summary of weekly totalsof| Boston Clearing-House Banks.—We give below a 
Clearing-House banks and trust companies of Philadelphia: | summary showing the totals for all the items in the Boston 
We omtt two ctphers (00)s in al these figures. Clearing-House weekly statement for a series of weeks: 
BOSTON CLEARING-HOUSE MEMBERS. 
Capttaj 
, m cula- | Clea | Change from 
oleh Loans. Reserve. ~——— — rings Mar.27,'15.' previous week. |\Mar.20’'15.|Mar.13 ‘15. 
$ $ $ $ $ S| Loans, dsc'ts & investments: |980:257°000 Ime, 1,0af b0l9ee bee poolaee vor ioo 
ans, , nvestments_ : é ne. J d 234,346, 236,704, 
103,684.3 395,052.0 79,909,0 437,435.0 11,647,0 151.290.0 Individual deposits, incl.U.S.| 182,008,000 Inc. 1,144,000) 180,864,000) 178,113,000 
684, 671,0| 82,966,0 | 438,174, 592, *965,1 | Due to banks__.......__.__ 88,438,000 Inc. 000| 88.191.000| 87.786.000 
103,684,3 | 394,575,0| 84,437,0 | 438,966, 11,554,0 | 144,309,4 | Time CO” "ema ate 7,170,000 Inc. 138/000 7'032.000 6.712.000 
- pepe ry fa yey 85,162,0 | 443,310,0| 11,562,0 | 168,439,7 | Exchanges for Clear’g House_| 12'256,000 Inc. 936,000! 11,320,000] 13,126,000 
a ,684,3 |397,425,0| 87,508,0| 445,806,0| 11,521,0| 120,041,2 | Hue from other banks... 24,320,000 Dec. 1,775,000} 26,095,000] 24,674,000 
103 ,684,3 | 402,966,0| 90,514,0 | 458,620,0| 11,510,0| 163,893,9 | Gash reserves 20°562'000 Inc.  '612'000| 19°950'000| 19°507'000 
103 ,684,3 | 404,622,0) 91,485,0| 458,793,0| 11,510,0/ 124,704,2 | Reserve in Fed. Res’ve Bank.| 9.413.000 Dec. 478,000! 9.891.000] 10/124.000 
103 ,684,3 | 406,929,0| 92,277,0| 461,943,0) 11,512,0/ 169,945,0 | Reserve with other banks..._| 39.605.000 Inc. 566,000! 39,039,000] 35.046.000 
103,684,3 | 410,428,0| 91,186,0|459,147,0| 11,518,0| 138,902,4 | Reserve excess in bank... ~ 8'010,000 Inc.  503'000| 7'507'000| 7'042.000 
103,684,3 | 411,220,0) 91,266,0/ 460,763,0| 11,516,0) 139,536,7 | Kexcess with reserve agents__-| 27,053,000 Inc. 457,000] 26,596,000| 22,581,000 
103,684,3|412,354,0! 90,718,0!456,791,0! 11,423,0! 133,978,0 | xcess with Fed. Res've Bk! —3'137,000 Dec. ‘000! 3,670,000! 3,891,000 
a Includes Government deposits and the item “due to other banks” (March 27, Imports and Exports for the Week.—See second e 
$132,612,000); also “Exchanges for Clearing House’’ (March 27, $11,465,000). pree Se . pag 
Due from banks March 27, $47,887,000. ° 
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Bankers’ Gazette. 


Wall Street, Friday Night, April 2 1915. 

The Money Market, &c.—The increased activity and 
strength‘referred to in this column last week as a prominent 
characteristic of the security markets, has continued with 
additional force. It was announced early in the week that 
the French Government had negotiated a loan here of 
$50,000,000, thus establishing a credit in this country for 
that amount, and later all restrictions upon trading at the 
Stock Exchange were removed. While these events have 
no relation whatever one to the other, both have contributed 
to a broader market for securities and a more widesp 
interest therein, because each is evidence of progress towards 
normal conditions in international and domestic finance. 
No ment, we presume, is needed to prove that only very 
recently could a foreign loan of that amount have been 
negotiated here with such complete satisfaction, and only 
within a few days, perhaps, would a proposition to make 
New York an absolutely free and open market for securities, 
the only one in the world in fact, have been looked upon with 
favor on both sides of the Atlantic. Announcement of the 
latter action was made after the close of business here on 
Wednesday, and on Thursday the price of Americans ad- 
vanced in London and our own market was strong. 

Railway earnings are again less discouraging than of late, 
showing in several important cases, including Pennsylvania 
and N. Y. Central and the Atchison and other Southwestern 
lines, favorable comparisons with February of last year, 
the latter as a result of increased traffic. In the case of 
Penn. and N. Y. C., however, increased net was due to great- 
‘ly reduced expense account. 

The war in Europe far exceeds, of course, all other in- 
fluences in its effect upon sentiment and action and con- 
templation of its awful waste of human life and treasure is 
most disheartening. The very fact, however, that this is so 
enormous seems to indicate that the end cannot be very long 
delayed. A prominent figure in financial and transporta- 
tion circles, whose forecasts of probable future events have 
always been based on logical reasoning, sound judgment 
and a remarkable knowledge of facts, has ventured to pre- 
dict that peace will be declared in the approaching mid- 
autumn. Many others have similar hopes, and there is no 
doubt of a more optimistic feeling in business circles generally 
than has existed during the past ten months. 

The open market rate for call loans on the Stock Exchange 
on stock and bond collaterals ranged from 134 to 244%. The 
rate on Thursday was 134@2%. Commercial paper closed 
at 34@3%% for sixty to ninety-day endorsements and 
prime four to six months’ single names. Good single names 
334 @4%. 

The Bank of England weekly statement on Thursday 
showed a decrease of £3,380,277 in gold coin and bullion 
holdings, and the percentage of reserve to liabilities was 
18.26, against 22.43 the week before. The rate of discount 
remains unchanged at 5%, as fixed Aug. 13. 


Foreign Exchange.—The market for sterling exchange 
during the week ruled quiet and irregular. An engagement 
of $375,000 gold from Japan was reported. 


To-day’s (Friday’s) actual rates for sterling exchange were 4 77 4 @4 77% 
for sixty days, 4 79% @4 79% for cheques and 4 79% @4 79 15-16 for 
cables. Commercial on banks nominal, and documents for payment 
nominal. Cotton for payment nominal, and grain for payment nominal. 

There were no rates for sterling posted by ———s bankers this week. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were nominal 
for long and 5 33 for short. Germany bankers’ marks were nominal for 
long and 82% for short. Amsterdam bankers’ guilders were 39 for short. 

Exchange at Paris on London 25.50% francs; week’s range, 25 fr. 48c. 
high and 25 fr. 52c. low. 

Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 





Sterling Acltual— Sixty Days. Cheques Cables 
High for the week. -- 77% 80% 480% 
Low for the week... 477% 479% 4 79 9-16 

Paris Bankers’ Francs— 

High for the week... ------ § 30% 5 29% 
Low for the week... ------ 5 32 531% 

Germany Bankers’ Marks— 

High for the week... ------ 83% 83% 
Ree Gee ae WE wk” “kaon 82% 82% 

Amsterdam Bankers’ Guilders— 

High for the week... --.---- 3954 39% 
Low for the week... -.---- 39 7-16 39% 


Domestic Exchange.—Chicago, 5c. per $1,000 premium. Boston, par. 
St. Louis, 5c. per $1,000 premium. San Francisco, 50c. per $1,000 pre- 
mium. Montreal, $6 56% per $1,000 premium. Minneapolis, 30c. per 
$1,000 premium. Cincinnati, 10c. per $1,000 discount. 


State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $2,000 New York State 44s, 1965, 
at 10414, $17,000 New York Canal 4s at 1085 to 108%; 
$1,000 New York Canal 4s of 1961, at 99%; $1,000 New 
York Canal 4s of 1962, at 100%, and $5,000 New York 
State 4)4s, at 10834. 

The opinion of prominent men as to the probable duration 
of the war and the remarkably favorable trade balance 
caused by orders from the belligerent, factors noted last 
week have lent material aid to increased activity in the 
market for railway and industrial bonds. 

Sales of these securities have, in the past four days, ex- 
ceeded the high record established last week by $2,352,500. 

Although a tendency toward reaction is shown in a few 
issues, prices have, as a whole, advanced substantially. 
In sympathy with the stocks, Third Ave., adj. 5s showed a 
net loss of 24% points and New York Railways adj. 5s de- 
clined 2 points from the closing price last week. On the 
other hand, Chicago Rock Island & Pacific ref. 4s advanced 
414% points. Buying in the C. R. 1. & P. issues has been 





decidedly heavy, probably by inside interests. Of a list 
of twenty other active railroad bonds, sixteen show gains 
ranging from 4% to 2% points and only three losses. 

Among the more active industrial issues, Inspiration Con. 
Copper con. 6s of 1919 and 1922 have continued their pro- 
nounced upward movement of the past fortnight. The 
large demand for copper metal for the manufacture of war 
materials and recent sales at advanced prices have con- 
tributed, in a large measure, to this advance. 

Sales on sellers’ 20-day option (s-20-f), representing, 
presumably, selling on foreign account, have been on a 
greatly reduced scale, reaching for the 5 days this week 
$808,000, against $1,256,000 last week and $1,869,000 for 
the week preceding. The principal items were Armour 
& Co. 4's $31,000, Cent. Pac. gtd. 4s $207,000, Nor. Pac. 
4s $122,000, Nor. Pac. 3s $83,000, Den. & R. G. con. 4s 
$20,000, So. Pac. Ist ref. 4s $128,500, Mo. Pac. Ist con. 6s 
$16,000 and Erie con. 4s, series B, $20,000. 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $500 Panama 3s coupon at 10134, 
$3,000 3s, coup., at 1017%, and $500 2s, coup., at 99%. 
For to-day’s prices of all the different issues and for weekly 
range, see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has taken on somewhat of its old-time activity and vigor. 
The recorded transactions on Wednesday—745,021 shares— 
were exceeded only once in 1914 previous to the last week in 
July, when war was imminent, and but three times during 
the year 1913. Also, prices advanced in many cases to new 
high levels, and it is said that a larger percentage of the 
purchases than heretofore was on account of commission- 
house orders from the outside public. Reports are current 
that there have been liberal sales for foreign account, and if so 
the strength maintained is the more significant. 

Railway shares generally reached the highest prices of the 
week on Monday, since which some have suffered a reaction 
and about half this list shows a net decline. Rock Island 
was bid up nearly 16 points, but lost 1-3 the gain. Erie 
common and Ist preferred are between 2 and 3 points higher. 
On the other hand, Nor. Pacific, Sou. Pacific, St. Paul and 
Reading are lower. 

Several of the industrial group have been erratic. Gen. 
Motors was exceptional in an advance of over 27 points. 
Bethlehem Steelfadded 231% points to its previous advance, 
Max. Motors 14 and Studebaker and Texas Company each 
about 10. 

For daily volume of business see page 1159. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 

















STOCKS. Sales Range for Week. Range since Jan. 1. 
Week ending Aprii 1. or | 
Week.) Lowest. Highest. Lowest. | Highest. 

Adams Express....-..- 200: 85 Mar 29 85% Mar 29) 80 Jam 8544 Mar 
American Express- - - - -- 100, 93 Mar3l 93 Mar3l 83 Feta 95 Jan 
Amer Teleg & Cable- --- 173, 584% Mar30, 59 Mar 30) 58 Man 60 Jan 
Amer Writing Paper,pref 100; 8% Mar30| 8% Mar30 7 Fel 8% Mar 
Assets Realization -- --- 100, 8 Mar3l 8 Mar3il 5 Jar 8 Jan 
Buffalo Roch & Pittsb_- 10 90 Apr 190 Apr 1) 90 Ap 9 Apr 
Des Moines & Ft Dodge 100| 614 Mar27) 6% Mar27; 4 Fela 7 Feb 
Detroit Edison-_-_--.-.--- 60115 Apr 1115% Apr 1,111%% Febjl15% Mar 
Detroit United -_....-- 300 52% Apr 1 58% Apr 1)| 52% Apt 58% Apr 
Green Bay & W, deb B- 1 10% Mar 29 104% Mar2S 10% Jam 12% Jan 
Internat Agricul Corp-- 374, 5% Mar3l 6 Mar3il 5% Ma 6 Mar 

POE vandosedawe 300) 12%4 Mar30 14 Mar30| 8 Man 14 Mar 
Internat Steam Pump-- 420| 1% Mar3l1, 2 Mar3l 1% Ma 2 Mar 

. eee 440, 644 Mar22, 8% Mar3l 5 Jam 8% Mar 
KC FtS & Mem, pref_- 5| 60 Apr 1 60 Apr 41) 60 Apn 65 Feb 
Lackawanna Steel_-__--- 1,100: 32 Mar29| 35 Mar31) 28 Jam 35 Mar 
M StP&SSM leased line_ 100, 75 Mar30; 75 Mar 30) 75 Man 75 Mar 
Nashv Chatt & St Louis 100.125 Mar31125 . Mar 31/125 Jam126 Jan 
N Y Chicago & St Louis 200, 32 Mar 30 34% Mar 31) 32 Man 36 Jan 
Pacific Coast Co......- 100| 67 Apr 1 67 Apr 1) 67 Apn 67 Apr 
Peoria & Eastern.._.-- 700, 6% Mar30 7%4%Apr 1) 4 Jam -7% Apr 
Union Pacific warrants_| 1,100, 29!4 Mar 27, 29% Mar31,| 274% Febl 29% Mar 
United Dry Goods, pref- 100 56 Mar3C 56 Mar30) 48'4 Jam 60 Feb 
Virginia Iron, Coal & C- 600| 42 Mat29 42 Mar3l 36% Febi 44 Mar 
Wells, Fargo & Co..--- 350, 93 Mar 30 94% Mar31| 77% Jan 943% Mar 
Western Maryland, pref 750 38 Mar27 40 Mar30' 25 Jam 40 Mar 








Outside Market.—Increased activity and strength in in- 
dustrial securities was a feature of the ‘‘curb”’ market this 
week, sharp advances occurring in a number of issues. 
Kelly-Springfield Tire com. was conspicuous for a rise of over 
13 points to 130%, with the close at 130. The Ist pref. sold 
up 2 points to 84 and the 2d pref. 8 points to 132, with the 
final sale at 131. Electric Boat com. was also a strong issue, 
jumpine from 35 to 60, with the close at 59. Activity was 
likewise ; renounced in United Cigar Stores new com., which 
moved up about a point to 1034. The old com. improved 
from 100 to 107 and ends the week at 10614. Tobacco Pro- 
ducts pref. rose from 96 to 100. N. Y. Transit was promi- 
nent, advancing from 10 to 12%4, with the close at 12%. 
The Standard Oil group was less active and somewhat irregu- 
lar. Vacuum Oil declared an extra dividend and the stock 
rose from 190 to 205, but reacted to 199. Ohio Oil rose early 
from 142% to 144, then dropped to 140, moving upward 
again, it rested finally at 141. Prairie Oil & Gas was irreg- 
ular, moving up at first from 246 to 249, then declining to 
245. It advanced again, touching 258, the close being at 
255. Southern Pipe Line sank from 212 to 206 and recov- 
ered to 216, with a final reaction to 215. Standard Oil 
(California) fluctuated between 291 and 295 and finished the 
week at 293. Standard Oil (Indiana) lost 12 points to 416 
and recovered to 418. Standard Oil of N. J. rose from 397 
to 400 and broke to 395. In bonds, Western Pacific 5s 


gained 3 points to 3634. Mining shares were active. 
Outside quotations will be found on page 1159. 
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Prevtous 
Range Since Jan. 1. Range for 
Sates of STOCKS re lots. Year 1914. 
STOCKS—HIGHEST AND LOWEST SALE PRICES. the NEW YORK STOCK On basis of 100 sha aN 
Thursday Friday Week EXCHANGE Losest Highest. Lowest. Highest. 
Saturday ontes — ea April 1 April 2. | Shares 
far. 29 ar. : indict 
oe = ' Railroads 9212 Feb 24) 10014 Mar29 891g July} 100%3 Jan 
9 99 993 } 14,250) Atchison See Santa Fe... os ae 5| 99 Feb 11|| 2961, Dec | 101% June 
oy te is ee tee ee oe 1,100} Do pref -....------.---- 98 Mar 1| 107 Jan 22|| §99!g Dec | 126 Jan 
198 28%] 98tz 98l2) | 982 98ie| *98% 98t2) 98is 98 200] Atlantie Coast Line RR... 83% Feb 25| 74% Jan 26|| 67 Dec| 08% Jan 
ie i i a ee a he ; x hp myer: brsenemosanaenee 67 Feb 23| 73i4 Jan all $2 fami tatiiee 
1 2le 72! 4 ' FIV) SFO —PPOL we ee wee wee ewe 1 Mar2 

Goa, 70t2 70% 70%s| 70 7012) 70° 7013 oe fen ' 13,250| Brooklyn Rapid ‘Transit=--_- deine 7 ison Jan 21|| 153 Dee | 22013 Feb 
8912 90's} 8912 904) 891g 89%) 8914 90 16014 162 ' 15,850| Canadian Pacific. ........-.- 7324 Jan 22| 325 ‘Jan 22|| 300 Julyi 310 Jan 

162 163%) 16314 165 | 163 165 | 161% 163 | 160'2 162 fiver Central of New Jersey... ..- 40 Feb 23| 465s Jan 26|| 40 Dec| 68 Jan 

*300 340 |*300 325 |*300 330 |*300 330 44 451s H 15,000/Chesapeake & Ohio-.-.--.-- 10% Jan 4| 12% Jan 22 914 July} 1514 June 
a 12l5 ' 3,100| Chicago Great West tr ctfs.__ 27 ‘Jan 11| 3219Mar3l\| 25 July| 41leJune 
*115g 117%) 11% 12%) 12 121g) 12 12%, agi. 3214 ' 1,950} Do pref trust ctfs_...._- 8314 Feb 24| 93ieJan 22|| 84% Dec | 10715 Feb 
90° 90% 90° 90% 89 - sot] 89 soz] sat BOL es eg dna xoneem 123 ‘Feb 25| 130 Jan 22 126 Dec} 143, Feb 
34} 90 90% 89 - 90l2 25 : Se eee coe le Jan 22|| 1 ec 8 
g124 124 '| 128 ioeia) 120% 180N 1ete Teel et 1,610 | chicago "e & Novi Werere---| ee pan nlti7s pan te 170 Jan | 180 Jan 
126 13 8 Zan a PSE S..  Se 3 r31 
165 ries *165)  ----|*165  -_..|*165 4 -* a aale ' 276,702!Chic Rock Island & Pacific...| 18!4 Mar 1 oe 125 May 13114 July 
191g 2112} 19% 26 28 31%} 3153 36% * 130 ls HEISE. a pony renee snr eens beeenpereonns 132 Mayi 132 May 
* 130 |*-.-. 130 |*.... 130 |*-.-- 130 |*---- 150 ey Se es. pref-.-.-.-.-.--~----|-- 21 Jan 18} 30 Mar26\| 22 July! 40 Jan 
*__. 150 |*._-_ 150 |*._-- 150 |*.... 150 *29 30 ' 200|cleve cin Chie & 8¢ Louls...| 421, Jaa 18) 38 Apr 1||.40 July} 70 Feb 

#28 «32 30-30 | *22 = 3012) *29 30 65 65 H ie: ee” eee ee 24° Maris 29144 Apr 1|| 20 Mari 2812 Jan 

— oi oe. oe ieee 23 Oe cece 2814 291, ' 1,900 Colorado. ‘& Southern....-..- 45 Jan 18| 53 Mar3l|| 37%July! 62 Jan 
ae Mm ee) a ee Se ; 490] Do Ilstpref.......--...- 37 Jan 18| 45 Apr 1|| 29 Dec! 35 Mar 

a nie nif 18 31 3 F 100| Do 24 pref........----- 142 Jan 4| 152 Jan 1|| 138% Dec | 15912 Feb 

*38 45 | *39 45 | *40 45 42 9 |*148le 14934 ' 220) Delaware & Hudson-..-...--- 3997 Jan 6) 42514 Mar30|| 388 Jan | 406% June 

*147 149%) 149 149 |*14712 14912] 149 149 ele” ose ‘ 310! Delaware Lack & Western_-- Hed 7igJan 25|| 4 July 19% Jan 
*420 430 {*420 430 | 425 42514) 420 sa 2 7 74 ' 1,730| Denver & Rio Grande------- 6ieJan 7| 15 Mar3l 8 July} 3lls Feb 
oe? at) oat? an) set ake aie an] te 28" 4,225] Do prel........-------- 19% Feb 24| 264 Apr 1|| 20!gJuly| 3215 Jan 
SPs. Bl ee ee ee et it S| Ra Ra 321, Feb 24 42 Apr 1|| 32 July} 493, Jan 
23% 24 235g 2414) 2353 2414) 24 2578 4012 42 29,100) Do ist preferred....---- 27 ‘Feb 25| 33lgApr 1|| 264 July| 40% Jan 
391g 39's) 385g 3912] 38%, 3912, 39! of 321g 33!2 5,500} Do 2d preferred.....---- 112%Jan 2| 119 Mar27\| 11153 Dec | 134% Feb 

sanae ote cee ached geet atta | atete ee 117% 11814) 9,500| Great Northern pref...-..--- 254Jan 2| 36 Mar3i1|| 22!2July| 394. n 

11814 119 | 118 1185s] 11753 118t2} 11712 118!g 3414 35 28,050) Iron Ore properties.......- 1021 Marl1| 110 Jan 22|| 103t2 Dec | 115° jn 

35's) 344 35l2! 33% 35lg) 34% 36 109 ’ 109 | 600) [1iinois ar oa aneee Seep 1055 Jan 16} 15'9Apr 1 10% July 16%3 Jan 

ye 13 | ta tail tg ese att “Ytig| 141g 1512 39.400 me yg eorcnthbe 40. gna 19| fi Ape .1i| 80 Deo i931 9 
73 13 13 34 ye 54 1 51,6 Do pref_._.----.------- 1g Jan 22 4 July 2J: 
62 ‘ 02's S o3%e 238 th it 25 24 243, 6,275 —- pow | Southern......- ts Feb 24 259 P Mar31 bt — ° F 

*221 23 : : 2 - ¢ 500; DO prel...............- 5 r31 gJuly ‘ 

os7in 5912 *57lg 592! 58 5834; 258l2 59 r- * | 900 ME Erle & Western._....-.- & Jan 5 phase 17 Apr] 2112 Jaa 
Fen Bek ee ee pte. oe ee ee Do _ pref...------------- "12914 Feb 24| 139% Mar24/| 118 July! 156% Ja, 

oe ie. Se | ee | 135% 13634) 4#7,400| Lehigh Valley_....--------- 30 Jan 11; 39 Jan 20|\| 28 Jan| 36° Fe> 

137'2 138 | 137!2 138 | 1371p 137%) 136% 137%) 135% 136%) 200) Long Island. .--.-.--------- 110 Mar 1| 121!gJan 22/| 125 Dec | 141% Jan 

*32 37 | *30 36 36%, 363;| 36%, 36%, 118 118 | 730) Louisville & Nashville... .--- 127. Mar31| 128 Jan 20|| 128 Jan | 133. Feb 

S116 119%) 120 120 | 120 120 | 118 119 §123 128 | 105| Manhattan Elevated. --..... 101g Jan 11; 193gFeb 15|| 9g July| 1614 Jan 
es i ae i sagt ammo & Bt Loui... 25 Jan 18| 49 Feb 15|| 271 June| 3514 Jan 
14 =14 | §13!g 14 | *131g 141g} 1312 1412 #33 40 865) Do pref....-.---.------ 106 Jan 4| 117% Mar30 | 101 Dec | 137 Feb 
3 3953! 40 40 1188 1173 11715 1171 | 116 116 1,782) = St lay SS Marie.__... 126 Jan 14| 128 Jan 191| 130, June 145 Feb 
7, 115%| 115% 117 534 117% ee eek a ee r 1); _8's Dec 
0123" 28 0123 4 128 |#123 125 |*123 128 iste iat eS 30, 100| matesourd Kansas & Texas___. os” _ ; a0 re 1!/| 26 Dec] 60 Jan 
13 1312] 121g 131g) 123% 133.) 1314 14's 371g 3914 : 6,100) Do pref.._.-...-----.-- 6% Jan §| 154Jan 21|) 7 Dec] 30 Jan 
351g 36 | *32 36 3434 3434) 3412 3612 124% 14 | ' 69,350) Missouri Pacific_.-.....-.-- 23 Jan 5| 23 Jan 5|| 30 Jan| 34 Feb 
Allo 12%) 11 1134} 111g 133g! 1284 14 #12 4 17 fe ne ‘Nat Rys of Mexico Ist pref_. ate Jan 23 6 Mar23| 5 Dec 14 Jan 

*12 17 | #12) «17 | #12 «17 '| #12 We #4% | 6%! ee an. Do_ 2d preferred... ....-- Siig Mar 1| 92%Jan 22|| 77 July) 96% Jan 
*4 7 *4 7 *4% =—6l2} 94% 6% 28344 85 ' | 24,804'N Y Central & Hudson River- pt 2 Feb 25 621s Mar31\| 4933 July| 73 Jan 
S54 85%) 85% S74) S5is 86%) 85 85%) 2834 8b > 46,259 N Y N H & Hartford._---..- 21% Jan 6| 29% Apr 1)| 18% Dec| 31% Jan 
508s Gls) 58t2 GOls| 58% Gls) 58% G2iz 231g 2934| = | 8,650'N Y Ontarlo & Western__.._. 25 Feb 15| 25 Feb 15\| 25%July| 43° Jan 
27 284) 27ig 2814! 271g 28%) 27% 2814 SR Se Bre | Norfolk Southern. ......-.-- 99!2Jan 4| 103!2Jan 22), 96l2 Dec | 105% July 

* 20 \* ta fs kao 20 } *16 2 101% 10134) _ | 1 000) Norfolk & Western......... 85 om 27 851g Jan 26 | 85 Jan 90 Apr 
10Zig 102'2| 102i2 102%2) 101% 102%2|*101 10214 §36%3 8612 oe Be ceanens eas.) et a ee 9653 Dec | 11812 Feb 

*83 -85!s| §83 83 | 85'g 85lg) °85 a 10412 10514) pn | 12,481) Northern Pacific. _.......--- 10356 Feb 24| 108!gJan 22|| 102!2 Dee | 11512 Jan 

106 =106!2| 10573 10612) 1047 10534) 10453 105le 106ig 10653) Qa | 8,975 Pennsylvania... .....-..----. 68 Marl5| 72 Jan 18|| 64g July; 91. Feb 

106% 10534) 106% = = 108%, 10612 10714) 78 | eo) 570) Pittsb Cin Chic & St Louis... 68 Marl5) 72 Jan 18 | 95 June] 101 Mar 

*.... 72 | $70 ele. ae i. on ne Ee Prt -.------enwe~="" |i 5g ak 54l 45k dan 3ai| 157 delr| tae dan 
roe Bt 100 ace 100 |°=--= , 14453 14575) 4 182,600) Reading a> an - = - +--+ 22 === 85° Mar 8| 86lgJan 11) 87 July} 89% June 

147% 148% 147 148t2 ibis ore eee OS can” Ge I po > | Ist preferred............- 80 Feb 23| 85l2Feb 2\| 280 Dec| 93 Jan 

0) 9D j*.... 00 2 |*s--- & 84 84 Ha} 500| 2d preferred_--.--.-.------ 1gMar25| 1 Jan 19) 5g Dec | 1653 Jan 

esl 84.| #31. 8 | F8dig Ba ‘Biay eae a “eee 690 Rock Island Company ----.-- 2 Mar23| IgJan 15| 1 Dec| 25 Jan 

% 8 86&| Hg a oe, oe ae Lig) re) 3,200) Do _ pref......---....--- is Mar22) 3 Mar3l| 2 Apr} 5% Jan 

*7, #1 | 1 4 = mot 1 133) 25g 25) = 2,850 St Louls & San Francisco-.-. 16” San 25, 11% Mar31\|) 8 May! 172 Jan 

*2 213} 23 21g) Qig 3 3 a 10l2 10's! io) 1,545 Do Ist preferred_.....-. 3 Jan 18| 8 Mar3l 24 Dec 934 Jan 

.. 3 | 2 10 Ady) «10g 11% 7% 73a! ea 3,040/ Do 2d preferred_.....-- 15 Feb 15| 177s Mar30|| 17%July| 263 Jan 

*5l4 6 | *5l4 18 . i" J 3 17g 1714 ie | 300/st Loute § 1 aspatacoane rene owe 33 Mar24| 37 Jan 21\| 36 July 65's Jan 
17 | *16% 18 77 8 *.--- wae 35 | - ees eet | Do pref...............- : | 15lgJan 26)| 10% Dee ‘ 

033%, 3512} *33!2 40 |*.--. 35 *..-. 35 “Vale 14% < | 4,800 Seabourn BaP EMDR dctancom a ad on — 26| 45%Jan | 58 Feb 
13% 14 | 13'4 13%) 1312 13le] 13!2 15 361g 37 | a 5,500! Do pref.......--------- | gi% Feb 5) 88l2Jan 22), 81 Dec! 9912 Jan 
34 345g} 34l2 35l2| 351g 353g' 35ly 38 | 8633 87 A 41.625 Southern Pacific Co......... 947 Feb 20! 9973 Mar30 | 927g Dec | 10612 June 
8753 88's; 87% 88's) 861g 8753 862 874) be % Certificates (when issued) -. 128) Feb 24, 18 Jan 23| 14 Dec| 28% Feb 

~- =| ee Sl es, ‘T7ig} 16% 17 =| 7 7,100)/Southern v tr ctfs stamped-_-- 43 ‘Feb 25| 63 Jan 26\| 58 Dec} 85l4 Feb 

“16ig 16%] 1612 16%] 1633 1612} 16i2 +e 54ig 54i2 i 2,150) Do | preferred do -..| 11 Jan 11) 15!2Mar31)| Il'gDec| 17% Apr 
Si% 51%) 52 Sate) Stig 56 | Stig 55 | G8 154) =O 5,100/Texas & Pacific. .......-.--- | 35 Jan 2| 555% Mar26\| 33 July| 45a, Jan 

*1312 1419) 1353 1353) 14 141g, 1414 Ht 53% 5435| ° 24,270 Third Avenue (N Y) oqupekae : : a 2t2 Mar31) 2 Dee 1244 Jan 
5544 55'2] 54 55%| 53% 5514 53% 7“ *1llg 3 | & 100 Toledo St Louls & Western -- 6 Jan 6 ¥%Jan 23! 4%, Dec| 23 Jan 
*llg 3 —e 21 2 2 . os *6ig 8 | . 200| Do _pfef_......--.....-- 9553 Feb 25| 99l2Jan 16|| 947% July| 108l2 Jan 
a okt ok. se | ck eel We onl a” oral Sasi one, Cay Ragld Tras...) sete te 25) 12612 Mar29|| 112 July| 16435 Jan 
971g 9712} 9712 98 | 971g O71q! Y7le i . 124% 12514) : 133,400) Union Pacific. _.....-...--.- 79 "ites 1| $134 Feb 26|| 7712 Dec! 86 Feb 

1251g 12553| 125'4 12612] 12434 12614) 1245s | §80% 80%) ' re a eae . 8 Jan 5| 14%Jan 20 71g Dee | 23% Feb 

“G0, S| 00% ON 80 Sie Bl CON IS | _ 500 United Rallways Investment 21% Marl5| 35 Jan 19|| 22 July| 49% Mar 
*Slg 11 ae omelet ot | an a”) of a6) : ; 1-200) Do pref..........-.---- 1. Mar25| 15g Jan 22| IgJuly| 453 Jan 
2573 26 25!2 2573) 2514 26 a - 1 Llg ‘ NE eae 1% Feb 24| 333 Jan 22! 1% Dec} 13 Jan 

~ Fie ee oe | 2% 2%) : 1,500) Do _pref.......--.------ 94 Jan 4 26% Mar31| 10%Dec| 35 Jan 

*11, 2 2 a i 2 ent S| 25% 25%) ' 4,620 Western Maryland_-.....-.-- 12. Jan 6|  3%Jan 18 2igJuly| 6%, Jan 

23%, 23%) 24 2512; 2584 2614 2554 26% 3 33g ; | 1,100) Wheeling & Lake Erie._._.-- 10 4 Mur24, 16 Jan 18) 814 July} 21 Jan 

Zig = Ddgi 21g 28g) Qe Dy a% . | e190 14 | ' | 100, Do Ist preferred.....-.-- 3 a 4\ 6 Jan 18)| 3 Dec 11 Jan 

*8 14 *§ 13 | *s «618 121g 1213) 41g 47s| : | 2,400) Do 2d preferred_._-.----- 80% Feb 24| 39% Jan 21\| 29%July| 48 Feb 

4 4) 4 | on oa? #32 «36 | 34% 347%! : | 600 Wisconsin Central -...-.---- 8 | ] 

35 36 *31 36 ) - ' 

: ‘Industrial & Miscellaneous 351g Mar23|| $1912 July| $287 May 

| | Btls 34% a 9,800 dAlaska see Maine te | rasan ta] ise Marsil| s sels 1414 Feb 

341g 34%! 34% 351g 341g 35 341g 35's) lllg 12 ' | 12,450) Allis-Chalmers Mfg v t ¢___-- os te 10| 47. Mar3i|| 3212 July| 49 ‘Jan 

*8lg «934 He 9% 9% 12 | 12 , od 444 46 4 8,200| Do preferred v t c....-- 505, Feb 241 635gMar31\| 48% Dec 781g Feb 

*37 = 38 37 39 | 39% 45 | 4514 6134 62%) : 95,900! Amalgamated Copper ......- a ton al 52% Jan 19|| 473, Jan 591g Mar 
61% 6212} 6134, 6253} 613g 63! 6214 Oy 497g 503s) ' 2,610, American Agricultural Chem- 90 Mar27| 911g Feb 16| 9014 Dec 9712 Jan 

*48% 49 | 4514 4814) 4814 4914) 4919 ol #38 9s! ' SO EO. Bi cacasecsbacavhen 33i4Jan 6| 46 Mar30\| 19 July| 33% Dec 
90 90 | *87ig -..-| #88 90 | *891g 91 441, 4435) : 18,400) American Beet Sugar----.--- 83 Feb 1 86% Mar22)| 66 May| 80 Dec 
4453 4553) 44% 4514) 4414 46 | 43%, 46 8553 8553) : Soe: EO BOOB. co acasdcnwecsan 8714 Feb ot| c92l4 Mar22|| 80 Apr| 97le Feb 
50 O3te| °DO 200 02 | 239 om £90 90 | : | 200| Amer Brake Shoe & Foundry. 13213 Mar25, 13734 Jan 22)| 12912 Jon 14678 = 

*9 9312, *90 92 | * 2 | 914:/*131% —.--| H Pee Do  pref......-.---.---- ; | 32% Mar31| 19% July| 35! 

132 135 |*131l2 135 |*13112 135 |*131l2 gs Ne 3175] : |103,160) American Can_...........-- ee re I ort don 21|| 80 July! 96 Jan 
29% 30 | 2914 31 | 30% 32i4) 31% 32%) 9573 96 | ' 3,700; Do  pref......-.-...---- 40 Feb 23) 481g Jan 18|| 42% Dec| 5312 Feb 
94 9453) O41g 95 + 4612 4714| H | 2,810) American Car & Foundry. --- 112 Feb 23| 115 Jan 20|| 112  July| 118% Jul 
45% 457%) 46 4612) 4612 46%) 46% 47"! 114 114 | : - SFR heroes 4814 Marl2} 60 Jan 12) 59!gJuly| 68 Jan 

ANS TLS [elie UlsigeLld = Lidig) Laie 114%s) 118 47% ‘ | 400| Amertean Cities pret....---. 82 ‘Jan 20| 924 Apr ill §82-Jan’| §s6lg Mar 
481g 4812/*___. J “0° 90 || $91 52% 91%4 9214) "Sl De ne es Products---.-- $105 Jan 7 a 09 Feb 20) ‘$102 Jan 107 oy 

t 8712 87'2) ¢ : 9 5} Do _ pref...............- 84 Mar30|| 32 July B12 
#10814 105%4)+103 Metal atts atl’ aot Tr 46% Maou | _$-800/Ameriean Cotton Oll.......- O7igdan §| 975Jan 26 | 98% June] 97% Mar 
1 73, 47% 48g 2 4 b } ly Of fae Fe. Do  pref........-...-.-- | 5igFeb 9)| 4 July 4 
opie 99 *9514 99 | *95l4 99 *95%4 99 eo A H 900' American Hide & Leather. __- Rs 9 28% Feb 9|| 17 July| 253 Feb 
*5 54] *5 5l4 5 5 . Bs a7. 27 | ' | SM Be Mle scesatienosbas 2 y sen 4| 29%, Mar27|| 197g July} 3234 Feb 

“a0 37k) 926, 37 | 87 687 | BTig 20) 37) Se + | §,370| Amertean Ice Securitles_-..-- Faden @| itte3en tell vedels| tate don 
2914 2954) 25% 2914) 28 29 | 28ls tt 10ls 10%s| : | 3,100) American Linseed... ........- 24‘Jan 5| 30%4Jan 18|| 24 Dec| 31% Jan 
seat 10%] 29% 10ls] 90% 10tz} 10% Lik) 10% 10s ‘ | 2. Oe SU cocdnshataseans 19 Mar 2} 29 Apr 1 20%July| 37% Jan 

*273, 2834] *27lg 2834) *27 30 | 287% Soa] 28is 29 ' | 10,000, American Locomotive. .------ 75 Mar 6| 9644Jan 9 | 96 Jan | 102!g Mar 
2614 2653; 2612 2714) 2653 2734) 27% 28% 391 89%4 ; a Bee MU. deconcdanaecess 4 Jen 6! 6 Jan 22) 414 Dec 914 Jan 
83ig 8312} 84 84 | *84 86 | 85 85 Sate 54 ' 825| American Malt Corporation__ ast Jan 20| 3212 Mar31 30 Dec 501g Jan 
4% (4%) “4ig Gigi] 4% = 65 | CS 4 giles 32lo ' 800} Do _ pref...............- 78 *s n 19} 80 Marl7|| 794 July! 85 Jan 

*29lg 3012} *29 31 301g 30l2) 31 32leg p 2 78le : 250| Amer Smelters Sec pref B_.-- 56 ~ 2| 691g Mar31|}| 504 July} 71'g Feb 
7814 784) *78 7812| *78 78lg| *78 78l2 671 68 g ; | 26,500 Amer Smelting & Refining -_- 100 aon 4| 1041g Feb 10|/| 971g Apr | 105 Jan 
67% 684) 6733 685s! G7!g 6812] 68 69s 03% 103% ‘ S20, DO Stel....cc.csaanesee 44 Jan 16| 155 Jan 29|| 148 Dec! 172 Jan 

ao tas *ioaay ike | teat 1041s] 104 182 |°180 "180 300| American § Soff eee o oe soa som inl tae ee 1|| 907 Jan | 106% July 

* *147 =150 94 4 0: : Pas Do _ pref (new).....-...- P ‘ 18|| 2712 July 2 

“103 108 |*103 106 *103, 106 |*103 106, |+103, Mos | “1.350! amer Steel Foundry (new) ..-| Site Mar 6 tilte Ian sell or ' caer 109% Jan 

c= i + 108 ine 1048 108% 106% 10873 16,035 American —— mo NY ee 2 Feb 5| 1141 Jan 29)| 1077 Mer +d = 
1 57g! 10419 105 4) 2U ; ‘ 200; Do _ pfref...............- 24 } 6 | 114 July 4 

MAL HAL HO igloo, 11a omg Ata (eH 1) | 120) ee lean 11g dan 4] tame Maras 114 July] ot Jam 

oes nas | onan 24° 234° 224 * "324 224i 224!g 22413 : 775) ee ee BES DE 103% Jan 4, 108 Mar 8) aan sat = — 

° 5 | 223% 2 4 0 1 : to dacans Prefe » HOW .~-~....-..-- r- 3, 23|| 1 uly 8 

“108 1071|*106* 107'2|*106 el sie aval sia avi «mg Sees ‘American Woolen_..___222-- Fr Pen atl Getataris!! Fate ther! ae San 

*16 =171s| *15% 1712) *15% = 17%) 316 ar #7914 80% ' | a. Ry, Oe Ree 4 

*81 83 80 8ll2' 7912 7912) *79 8 4 ' 








dollars 
b Ne . ¢ Certificates of deposit. d Quoted 

d prices; no sales on this day. { Ex-rights. {,053 than 100 shares. @ Ex-div. and rights. v0 New stock 

* Bid and asked prices; J ° 

per share. é First installment paid. zEx-div. s Full paid. 
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For record of sales during the week of stocks usually inactive, see second page preced ng. 





































































































| 
iS Range Stnce Jan. 1. Range for Prevtous 
STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of aie STOCKS in Rene Ds fh | ba Moy 
4 CHANGE 

Saturday Monday Tuesday | Wednesday | Thursday Friday Week EX :. Highest. || Lowest. Highest. 

Mar.27 | Mar.29 | Mar.30 | Mar. 31 April 1 it | Aprtl2 | Shares Lowes 
‘ Industrial & Misc (Con) . 3814 Feb 
281g 2873} 287%, 291s} 281g 29 | 29 2914] z28le 287% ' 17,870\4Anaconda Copper Par $25 am vob 36 O20 Maret) woes Deo $38ie re 

33 35le| 331g 331g) 35 35 | 35 36 | 35 35ly ‘ 1,100|Baldwin Locomotive. ...---- aoe Set S| Seton 4a]| taeeaee | 18 dee 
"94 99 | *95 99 | *94 98 | §96 96 | *94 98 ' 39 _, eae sigFeb 6} Sedan 9||  SteApr| $l% Feb 

*1 34 #19 ay *19 34 1p lg *19 34 } 100|/4Batopilas Mining...Par $20 ‘ e5 2| 91s Mar30|| 29i¢Jan 4655 Deo 

6712 76 76 8689 8614 9112} 84% 89 83%, 877, : 131,600|Bethlehem Steel_...-.------ bo Be me ; 105% Mar25 | 68 Jan | 91% 
105 105 | 104% 105 | 10419 10412} 10412 105 |*10412 105% GO Bi nnanccsccncase ad fant co san a2]| 118 130 by 
#124 128 |*125 128 |*124 128 |*125 128 |*125 128 ee, (Pere Brooklyn Union Gas._..._-- me be BE pad Sty Feb 

*41g 6 *41g 6 *412 6 *41p 6 *419 6 ..  Poadaie Brunswick Term & R S_.-..-- 7 4 ven 4| 30 Feb 23|| 26 Jan 2913 June 
*28 29 | #28 29 | 29 29 | 29% 30 | *28 30 ' SR Gvnncacdccansanese p {| 21% Feb 8|| 15t_ Deo | 30% Feb 

151g 15%] 15 16 15 154) 15 15 + te + ‘ wry ——. Petroleum v t ctfs_- it ane i| 54% Feb 8|| 50 July| 68 Meh 

Ig 451 Eh | re * Sh ie ee ee oes iy es ee ee a eae | Mh 

oo" Baie one a3 *76 8314] *76 8314] *76 834 ' ae Case (J I) Thresh M pf tr ctfs_ 77 Mer 1) 4 Moris) > gine 

35 3514] 34% 35%3| 3412 357%| 3473 35%| 3453 35 : 12,100|Central sage baeasesaseed int 30) Seesan ofl] Sat san | 108 duly 
*101% 10233|*10112 10212} 10112 102 |*101!4 102 | 101% 102 ' SUE i ddecdnaenacdsace ig128 ‘Marlo |§103° Jan |§109tg Feb 
7118 *118 .-|*118 coal PRA casat? Abe <ase ers SS Cent & Bou Amer Tel......-. $110, Jan Ger o% Mar3l\| $31lg Dec | $44 Feb 

B8lg 3914; 38% 40 | 38% 397%! 391g 40%| 39 3912 : 24,950|dChino Copper_.....-- Par $5| 32% Jan || Saute Dee | OS re 
S58i, 100 | 208%, 100 | 100° 100 | 08% 100 | “S5ig 99 ; "E55 “—" —_. tne ~~~ ~~ 555°30| 103" “Maris|| 99 July| 104% Feb 
*9814 100 | *9814 100 | 100 100 | *9814 100 | 9912 991g ' PE Mi vksccconcescswes : Of eelg Maraall SUlgsuis| S4le Feb 

2712 2773) 2712 27%) 26le 27 273, 27%) 27 227i ' 3,400| Colorado Tue 3 See 2 *4 an o| ase poe 21|| 11218 Dec | 13919 Jan 
#116 117!2|} 116 117 | 116% 1175s| 11812 120 | 11812 121 ' 6,460|Consolidated Gas (N Y ____- 113% Jan 4 ae il| ‘arouse! aste July 

aie gual stig Se.| oan” os | Sau Saul tee” Sa” ee S8iiJan 5| 94%Mar3i\| 84 July} 91% July 

1g 9312} *9212 95 | *93 95 34 | $95 5 Cet oF SR eemeape | Te 

uate lils Th 1133} 111g 12 117, 1253) 11%, 12 : 19,950 Com Piedasis Refining~_-..-- 8 Jan 2| te Mar3il| Se'e dais a 
*72 7312) 721g 7234) 72lg 7312] 731g 74 | *72 74l2 ' 1,700 Dn ceccncseescsses 65 Jan aon |) 

50 850 | *46 48 491g 50%; 50 51 51 537g ‘ 2,200|Cuban-American Sugar_-_-__-- = — 7 os O ar24|| "90 aed hE  - 
*93 96 |*103 105 | *93 96 | 93 93 | *90 ___- : i ot a ee 9 ari? Ss Meth Ste any oom Pee 

86 |* Puasa, O61... SS @& ae eee Deere & Co , ees 88 Jan + 25|| 31 July) 201, Meh 

"85g 8%) 83, «853,  7yC«S 7% Sle} 733 Zi1e ; 1,800| Distillers’ Securities Corp..--| 512 Mar 2 an $6) il culy) See 

*8 10 $9 9 *9 10 93, 9%) *8 10 ; 120| Federal Mining & Smeiting___ 8 epee | 2 —_ on 9 to 43 Jan 

2612 26%) 27 27 | 2753 28 | 281g 2919| 2914 30 ' 1,450 i isdctaccusacace = : ar 13 sbte tects! sek kee | 088 Be 
$1853, 186 |*184 186 |*184 186 |*184 186 |§184 185% ' 60|General Chemical... .......- 188 jan 3 soe pen t5|| totin tn | 118. See 
$107 10712|§10712 10712|*10612 10712|§10712 10712|*10612 10712 : 160 Ph cebeakcdan ence oe pest i eee ten sll care | ised 
*142 143 | 14219 143 | 142 143 |*141 143 | 142% 144 ' 1,400|General Electric...........- 1238 Ma s604 Zan 18 cee | vie. 
112 120 | 123 125 | 121 1261g) 12214 127 | 122 124 ' 15,350 Motors vot trctfs._...| 82 Jan 2  Mesl| em! S 

99%, 9912] 99%, 100 | 9934 100\4| 101 103 | 103 103% : 3,290! Do pref voting trust ctfa- 90%s Jan O34 Apr 1 a 37 

ae sant tee, gael cae aa oe ss 0991 10014 O00 Do . a th sceeconar AH . 1“ 10012 Marl8|| 79%Jan | 95 

1 * 2 ¢ 3| ... @l. is Dbedenasececeoaee e 

“Bag 182% 52a Bhs 33 Ba Ba , 547 53l2 54 : 17,300 etiameeaes Explor.Par $25, $45!gJan 7 lease ——< See say sia ry a 
$115 115 |*115 116 |*114 116 |*114 116 |§116l2 11612 : 23/Homestake Mining --- ~~~. 114 Jan H siete bdardtl| Seale vurs| slot July 

237% 2414] 24 2412] 2414 247g] 247, 25ly) 241g Q5ig ' 45,400) dInspiration Con Cop_Par $20 i : cet fen li 82" July] 113% Jan 

95%, 95%! 96 96 | *94 98 | *94 97%,| *94 97 H 200 —w- Harvesterof NJ| 90 pe an ome ot onl| 1iSte den | 118% July 
“oa valent 9s | ari ga | a0 Onn | eer 88 : 155. Feb 20 -73'3an 11|| 82 111% Jan 
296 oa one a on 10 os a7 96 03 901g Mar 6| 114 Jan 14|| 1144 May! 118 July 
*96 102 | *96 104 | *97 110 | *967% 10719| *96% 103 : 2 Mar 6 7 ad i 

oe ; os otal sf 87 me en a a3 Feb 24| 38% Mar22||) 30 Dec| 41 Jan 

i OS ocam at Ie oe i 71 Feb 20 81% Mar24| 80 Jan | 94 June 
aus tub leuas 105. loins” tse loner ane ler0s 110 ' 107 Jar 13) 108% Mar25|| 106 Meh 108% May 
*106 109 |*106 109 |*105 109 |*107 110 |*106 110 ' 07 jan a) Hee Mares) ee ee ee 
119 119 | 120 120%) 122 123 |*120 124 |#120%4 124 ' 20, dan 18| 138 Marz3'| $1 Jan | 106 Feb 
*106 109 |*106 110 |*106 10912/*107 110 |*107 110 ‘ mre eS eon) Se me 
Sib Sidul Scan sisel siz anp lenis see | aso 290 ' 207 Jan 9| 22012 Mar 8|| 207g Dec | 231 Meh 
215 218%) 21514 215'4| 217 220 |*218 220 | 220 220 ' per tem 9) Semis Mar €| Sty Dee | eaten 
$1165s 116%4)*116 118 | 116t2 117%g|*116 118 [#115 11712 > 19 Jan 5| 1191,Jan 31) 111 Jul 

A ee ea a I 86 Feb 20 105'gJan 13|| 101 Apr| 105 Meh 
eee oi le. als. a = 65 Marll; 65 Marll|| 89 Jan| 95% June 
jaa 178 |0185" 170 |0i80° 16 |eia0" 196 |2180" 178 a 1651 Jan 6| 184 Mar 8|| 160 July| 190 Apr 
gat? Lay jenn’. ae lonas das | day day lente iis seg 1124Jan 6/118 Jan 19|| 110 Jan | 117% July 
$117 117 |*____ 118 |*113 118 | 117 117 |*114 118 13% Jan 0 HS gem 19) 889 cen | ire cen 
Sertg G0 | Gee os. | corte Go| Onrlg aotgl ontlg 60 3 65 Feb 25) 69%Jan 19|| 651g Jan 70 Jan 
*67lg 69 | 68 68 | *67l2 69 | *67lg 68le| *6712 691g 8 ae 8] St’ Sheeatl] ‘tan 4 

33 344] 35 38le]} 39 44%| 41% 47 | 42 44 1514 Jan 7 2 Ses we ee 

si* siel ge denl do Soul Sey, Soni Ss Sr" 18 ‘Jan 6| 38% Mar31|| 17 Dec! 1712 Deo 

31 3153} 32 33%4| 3314 3712] 35% 38%| 35 37 ig cen @) Seu Morea) pee) ite Des 
s7-- 9 ferzz> 88 lez: o8.| 06 96 8. 97 a Feb 19| 298!2Mari5|| 971g June| 101% Feb 

$5, Feel “Fis Feu) “File Toul Yate Yoel “Tie 3 3 51 Jan 9| 77 Feb 9) 461g Jan | 731 Feb 

n° fe] f° cenl oa” seal we” ae’) os 3" 3 67 Jan 15| 80!gFeb 11\| 67 May| 87 Feb 

“Zot Sa4cl Sate call sale ote] Sh satel a8’ 38 o $1743 6| $2473 Mar31|| $161, Dec | $24%s Feb 

233g 2312} 2312 2414] 231g 2453) 24 247) 237% 243 174 Jan | 624% Marsi|| $1¢ re. 

Bits soitel 102 191 *| aol” 101] tot tox [e190 101 c 99 Jan 29| 10112 Feb 16\| 101 Apr | 103% June 
1011g 101'g) 101 101 | 101 101 | 101 101 |*100 101l2 O 199 Zan 30) 11's Feb 16) 201 Ape | 105% Jom 
*12012 122 |z120 120 | 120 120%| 120 120%| 118 120 Z 118 Fob 24| 123 Jan 33)| 190 July) 130 Fe 
*121 124 |*120 124 |*120 124 | 12119 12119\#121 124 a 20e Feb 19 et See | SS Seen 
1001 100! 101" 101. 1007 1007 101" 19215 102 1022 o 1,085 10012 Mar25 | 1021p Mar31\\---...--.-|------ — 

8 2 VS0) 40S PIO... we 

o12% 1318; o12te 1312 13 131g, 1314 1319| 1253 1253 a 810 as Bnameling & Giamping-- 732 Jan ‘ eer a zaly mY 
*80 90 801g 8013} 79% 7973} §80 80 79 «679 Shaneeel tank nn rn***2*" $4 a 4| 65° Mar3il| 40 July) 62 Jan 

58% 59 | 58% 5 60 63%) 6314 65 | 6212 6453 8 55,115 oo secce etbuosenes a3 ¢ see aan tail one | aoe Bee 
*107 109 |*10612 109 |*10712 109 |*108 10873|*108 109 & ° | case PUR ccnnnecsasensese cee 2 Sees & sree S| Site dom 

os ie ee ese ae oN OY is O00 my OY Aiea ™ % 1s Feb 26 69% Mar24|| 58 July; 69 Jan 

*65 70 687g 68%| *65 69 68 68 | *65 69 D 200| New York Air Brake........ 612 oe] Fa baacaill Getedaisl To% haem 
pm 70 ea al Be 1+ + I om ofp one 1 O00 Padtle tae acl oe 3 Mari? 2212 Jan 19 1714 July Jan 

1 3, 1 2 2 *UUU| SF SBCHIC MAU... 2... een 

226 202 #26 2815 026 dels +26 * 2715 2614 2614 : 200| Pacific Telephone & Telegraph 26's Feb 11 ,3it2Jan 16 22 zuly 2 jan 
sao tat | tga Maw) Moe Mar) 385 2tel Sou ais] | af'sool Piranesi CCmehnnn| Tze be 2a) TER, Marat 08 Puy) tae wee 
* 21 | 20 2012) 20% 21 0 ni ,800| Pittsburgh Coal_.......___- ak 
Deed eek Deed iy A Pee eee Be IS: 
aaa) a - hho Tit ' | ......|Pittsburgh Steel pref_....... 

oi oe | os” aa] o3 a '| eos" os” Rte 38! #300 ee ereenomoeers 36 Marlo 1024 Jan 25 ova Jan 1054 Meh 
Se ae af ; bia Public Service Gorp of NJ---| 106 Jan 13| 106 Jan 13 107 Jan 114 Apr 
Teese TOM] 18, HOA 182, Re ToME 188, |etoee 155) | So Quenaliver lang ~~—--~——- elt Maris| " W’sJan 12|| "te dune) "2% Jan 

ott 2 2 ey 4 | |. % Mar29| 2iyJan 22|| I8gJune) 4 Jan 

*1 3 3 *3, 1 3 % % «(1 1,100 Pilennitbncdandnews 4 Ma 4 
saat 34 |, 20m aatl e2o'e gt |, aoe as), 24° at | {| aol0|Rallway Stee Spring --22o7 Jo Mar 6] 254 Jan 12]/ 104 July) 244 Pep 

eece 8 fF eee we| oe wee cccaeecececs 

Hie Heel i Hee HR ol ih esl Hay | | HBR oe eave ia tb dee Hl sie Masel ig Be | Sere de 

114 21lg} 2itg 2134) 213g 23 | 224 23 | 2214 22% ' ‘ D ; 
71a Tei) 78 78] Tam Toul Ta Tol 7g Te] | aie70l Bes pret 7a, gon 90) Tee Marti] 75, Dee] Glu Mee 

3 an ; - ' 2ieJan 20| 16 Jan 5|| 20%Apr| 41 Jan 

*31 1 *31 434, *31 41 5 gi 61 Ble ' 6,600 Ee 2Jan 
139" 196) 1991 190t) 135" 185 | 19h taralexga 130%] j | “Wao\Seurs, oebuai Ga-z1-7"“jrgit¢ Marty] 2002 Feb 1} 1701 July| 107 July 

* wee e nn) OU = — PE ww wee eececacs a7 
"ray got tap, go, |'*a8 30, tar a7 |'Fa8 aoe | 88 Scene sinus Oe] 25008 ot) geen] dey Sie 
be e < 

521g 5212} 527, 533g| 5212 5234) *51 53 52 5234 ' 290) Standard Milling. .......... 2 73 tana BOlg Dan| O7le Des 

7, * 721g 721 . — SS cee 66 Feb 17 , a 2 
"284 40%| 40m 520 65 b7e| Bole b8iq) 47 bs] | 46,600 suudebaker er Corporation (The)| 35% Jan 2) S82 Mar31)| 20 Jan | 3044 Mob 
1 1 1 12} 96 97 | Q7lg 9753| §97 97 nna (EO Se ehtiric enn a 

“Jou Sore oon oor 291g 297 297% 301g} 293, 30 : 5,600 ey Copper...Par $25 sy ~ a tase 1S "ee saly prt ++ ll 
a ‘esl cas’ asl 0s ee ites er lives es oro0l Underwood Typewriter...... 55 Fed 18] 60 Mat oll 78% 3une| 88 Jan 
*64 66 | *62 66 | 66 66 | *62 67 | *62 66 {| ++ | 100\Underwood Typewriter..__.. f 
e165 tog 20, Joe Joop 20r Jni0g 10h] -asiloue abt papazraosw| 108, sear] 3m, earaa| M0 Bee] 18, doe 

6! 4 8 “4 +400) Union Bag & Paper......... - 

25% 2514 27% 277%| *26 27%) *26 28 | 277% 277% ' 300 ste bata icnt Adaincstedl 254 Mara? 28l2 Jan 15 1814 July = Feb 
*461g 4753| 461g 47 47 47ls i a “an” sn" toe United Cigar Pareveunes 103%, Feb 1| 105 ED 11|| 99 June| 103% Feb 
“0 "3 “#9 «13 a. sri 0 13 *9144 13 ae Pee US Cast Iron Pipe & Fdy_..-| 8 Jan 2| 10!g Mar 4 gitt June 1313 Jan | 
wie Bic & cas 7 M+; 0 loulu 8 a san ven 18 vata Mar 9|| 46 ry 87 Mcb 

T Geiss wei es wwiitei £_¢. | Bae ee etieseeccecceccencs 
ons 38 4 HH ood — 225 aa , oe H ogee U8 Industrial Alcohol_.._... 15 Jan 37 2 Mars 1 Deo =. Apr 
1 *781g 8012} 80 80 80 =680 H = ee Neeeecee pepe an 2 

A et s| 42° 451e| 47 491s, 47 48 4,000|0 8 Realty & Improvement--| 36 Feb 11 50 Jan 12|| lls Deo | 63% Moh 

63% 6412} 6312 6412} 62% 6612) 6412 6614) 6412 65% ‘ 34,800| United States Rubber iieJan 2 R O61: Mard 0 ea ruiy Wg 
vrais Mag 10 Tag] se Ml Sage age Hara eee) Ea. aleatec emu ennes ===] Tal ees Me 108 Mara er an 

ly 491 49 493, 484 4 4 4 4 ,040)| United States Steel. .... - 

105% 105%) 1054 100) 105% 105%) 1054 105%) 10518 agen) || 8885) De prec aon “Hiejon | Sot rd | Ss Bes | Hu08 de 

a oonl gee eos . “ 2'700| Virginia-Carolina Cher Jan 4| 23% Mar30\| 17 Dec| 34% Mch 

223g 2233! 223g 2219| 22%, 23%) 221g 23%| 231g 2353 ' ; rg : “oe 5 4| 33% Mard0|/ 17 Deo| 34% Mob 

7 7 89 | 89 89 | 891g 89% 90 91% ' 1,130 DP  Cicnnsaedioihpaben H Jan 4 AD 

orn rth Bat, 6512} 653g 661g) 65%, 67 65 66 4 12,750) Western Union Telegraph....| 57 Jan 2) 67 =e serey oot Jury 

72 72\gi 72ig 72%| 71% 73 | z71lg 72%| /2% 73%, ‘ 14,700) Westinghouse Elec & Mfg....| 64 Feb 24) 74 Jan 4,3 BA 2d y 
*118 120 |*118 120 |*118 120 |*11612 120 |*119 125 ae pe Do ist preferred_...___- 117 Mari2| 119 Mari0 57% Jan uni 
120 120%} 12012 12219} 12112 125 | 122 127 | 122 123 oe ae se [SEP cnccce s ~~ = 1 pee | CIES STE, Stee ie 

34 1 99%, 100'4/§101 101 092 ee RR ac ccncccccccnccl OO 2D Tel Sete icakocececlcacnsucese 

105% 106% 108" 108% 106 10914) 107. 10912} 1077 108% 11,100 Woolworth GFW) cresce ecoce 90% Jan 6| 10912 Mar31 2 zaly 108 Fem 
118% 118%4)*118% 120 |*118% __..|*118% __._'*118% ____ ' 10, DO — ......ncccccae -| 115 Jan 8! 118% Mar27 % Jan is 

* Bid and asked prices; no saes on this day. § Less than 100 shares. { Ex-rights. a@ Ex-div. and rights. New stock. d Quoted dollars per share. @ Ex-stock 


dividend. 





z Ex-dividend. 
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Jan. 1909 the Exchange method of quoting bonds was changed, a and prices are now ali—“‘and interest" —except for income and defaulted bonds. 





























































































































° Price Week's Range 
BONDS : Price Week's rey | anes ge |B Thursda Range or Since 
- Y. STOCK EXCHANGE Thursday Range or |} Since N. Y. STOCK EXCHANGE J] - 
* Week Ending April 1. 3 April 1 Last Saje os Jan. 1. Week Ending April 1. 33 April 1 Last Saje Jan. 1 
_ Btd Ask| Low High| No.\jLow High 
U. S. Government. Bid Ask| Low High| No.|\Low High || Chesapeake °. Ohio (Con.) | : 4 . 
U 8 2s consol registered...d1930/Q~- 3} 93!2 987%) 9553 Mur'15)----|| 95!2 9914 General gold 4348_..-.--- seegias- S| 871: Sale oot nant Ieee *. 
U 8 2s consol coupon €1930'Q- J) 991g) 985 Feb '15)----|| 98 99 istered..........-- Sole cl “7i%y “Sale| 73:0 75i> 70° “Héts 
a... EvisiG. Fl 101% “Saicl1017% Maole| 3 101% 102" Big Bandy’ 1st 48 rwenese: 1944/5 -D 83 | 83% Jan "15 83% 83% 
apaybeesons 1918\Q- F) Sale| 1017, 8 2 wo aa2- 1944/3 - =< 15} - 
U 3 as a ae q - F| 110 |1091!g Mar’15|----| 10912 110 Coal River Ry Ist gu 48..1945 J -D| = 8212 eae wie ooee eee 
U 8 48 coupon -_-.-..-._-. 1925\Q - F| ~---/110% Mar'15)----| 110% 111 Craig Valley Ist g 53.-.--- 1940|J - J) ---- | 4 BPEe GRAS 
U 8 Pan Canal 10-30-yr 23-£1936|Q - F ~---| 95!g July’13)----||.... .... |] Potts Creek Br Ist 4s_--.1946/J - J 0 = 88% July’l4 Sect allies 
U 8 Panama Canal 3s g__-_1961|Q-M) ----| 10154 Mar’l5)_--- 100%, 102 R & A Div Ist con g 48___1989 3 - J| . Hae a... 2... 
U S Philippine Island 4s_1914-34/Q - F) 100 to Feb '15)----||100 100 2d consol gold 48_----- iaaaite. & 4 = 4... 
Foreign Government : | ; Greenbrier Ry ist gu g 48- +: |M- ai “eg “in; 5614 561: sa” “60 
Argentine—Internal 5s of 1909__|M- S/t---- 97 | 94 Mar’l5|----|| 93 9914 || Chic & Alton RR ref g 38...19 z3 Oats rh rt a3 (43 
Chinese (Hukuang Ry)—5s of "11}§J -D/t---. 79%4| 88 July’l4)----| "25° ones Ratiway 1st lien 3\s_-_--- 1950\J - 3 oo 7 -"| 90 Mars 98% 99lg 
Cuba—External debt 5s of 1904_|M- S|t 96 Sale| 96 961g 54)) 931g 96% Chic B & Q Denver Div 4s-_ -1922\F - Al BA 8 ‘to- 331 Bat Bile S4le 
Exter dt 5s oi '14 ser A___1949)F-A|t 93 94 | 9312 9312) 5)| 9014 9312 Illinois Div 34s__..-.--- 1949\J - J| 82 80% Aug "13 kt 
External loan 4 48... ~~ -- 1949 F-A/t 85 8712) 8512 Mar’ 15|---- 8512 8512 Registered. ........... 1949|\J - J 94% “O5i| 9 4 “G33 “9455 
Japanese Govt—£ loan 4}4# 1925/F - Ajt 7975) 79 72 | dl WS%s Sats Illinois Div 48.......---- 1949\J - 2 8 3s un. 
Second series 444s.____-- 1925|J - Jit 86 | 78 78 | Si a 82 Tf  Mageeered............ 1949\J - 3 ian, °° 102's Mar’15 idite 10213 
Do do “German stamp”’_| _...|% =m yee P i 45 73% 7934 ae as ae 0... 2s 2:2 99 “tae 99 90 96%, 99 
Sterling loan 4s._.-....- 1931/35 - Jit 51g) 78% June’l4|----||---- ---- || | Sinking fund 4s8..._.-.-. “| & i. 
Mexico—Exter loan £ 5s of 1899/Q- Jit rr As) ‘7. a ----|| bike odes Nebraska Extension a... 2-H z Sale oo wes 18 951g 97 s 
debt 4s of 1904____- 1954|J - D) > | uly’14|...-||---- ..-- || | Registered............ -N) ---- sea oeeelinces oom 
oneal ete aa 4340721996 F-A 96 95l2g Jan 115)----| | 951g Q5lg Southwestern Div 4s__-__- 1921|M- $ 07. ....| 90% July’l4|..../|.... -.-- 
Tokyo City—s loan of 1912.._.|M- $ 81%, 82 Jan °15 | wsoe|] 82 82 Joint bonds. See Great North = a 91% Sale| 91's 915 89 92% 
{These are prices on the basts of |\$5to£) GORE GR, acscansicsnsns Fees ; " r] 97 °| 271, Mar'ls 2612 29 
State and City Securities. | po Chic & E Til ref & imp 4s g-.1955/3 - 3| -5-- 27, | 271s Marts oe 2 
SS ¥ Gig "466....2<-- 00 1960 M- S| Sale) 9912 = 99%) 12) 99 1003, 1st consol gold 6s_....-.- “O) 501 55,60 bile 75 
4\%s Corporate stock....1964|M- 8 Sale| 9912 9953} 63), 99 10014 General consol ist 58---- - 1937 M- mM i pes F nv ba, kote 
4348 Corporate stock....1963|M- 8| Sale 10412 1047) = 15) 10384 1051g ores 1937| M- N} “50°| 07% Feb "13 . 
4% Corporate stock... -- 1959) M-N) 96 | 9514 be 51g | 15)| 95 97 Pur money Ist coal 5s_--..1942 ;. 4 "307 33 | 2719 July’l4 pense a 
4% Corporate stock-..-- 1958'M- N) 96 | 954 = 95%) | 95 = 97 Chic & Ind C Ry Ist os... 5908 4-2! 70tg Sale| 701 “Ole 6st; “75m 
4% Corporate stock RF 1957\M-N 9512 951g 9: O14) 4) 95 97 Chic Great West lst 4s ---- 195 J a ry 1131 113 113 113 117 
4% Corporate stock..-.-.-. 1956 M-N) 96 | 96 Feb *15) eoee|| 95 96 Chic Ind & Loulsv—Ref 68.1947/|J - | oese 101 2 10353 Mar’14 
BO ib awcrccaconns 1957|M- N 2 104%4 1041 10419| 1) 10378 105 Refunding gold 58--...-- 1947|J - 4 ---- oe tee a - 
. fo ee 1917|M-N 102 (10114 Feb ° *15)----|| 100%, 10114 Refunding 4s Series C_...1917\J - 3| meee one a” sae nen * = 
444% Corporate stock...1957|M-N' 2 104% 10434 Mar’l15|----| 1104 105 Ind & Louisv Ist gu 48...1956|3 - J) ---- - én] got ws ecee eoce 
4% % Assessment bonds__1917|M-N ---.| 100% Mar’ 18|----| 100l2 101 Chic Ind & Sou 50-year 48..1956|\J - 3, ---- 2 sna ee *  gahee Speers - 
334 % Corporate stock... 1954 M-N 8612) 8514 8514) 2|| 84 861g |} Chic LS & East Ist 444s___.1969|3 -D, ---- ----|404 00 il}-.--||/-.-- ---.- 
tas... 1961 M- 8 7g ....| 9979 Mar’l5|----|| 99% 10012 |] Chicago Milwaukee & St Paul— 9012 9 905s 905s 88 92 
Canal Improvement 48_--1961 J - J oe ee eee” ee ee nS op) oo) Se Oe 
Canal Improvement 4s_..1962)3 - J) Sale/100!s 1001s} 1 100 10012 ym py tae — reed “88g “ane 88lg Sle 88lg 90 
Canal Improvement 48-1900 3 ° 3) 2075 100) 007s Mar 13)--55 Ose 1107 || Gen ret « 88.2, 2014 | 10153 Sale}101% 10134 1001g 102% 
an Wath ea Loti, 104% tort 3 Loaig 1041 Gen'l gold 38 Ser B...e19807-~3| 784 80 | 80. Feb "15 80 804 
Canal Impt 4%s__..__-- 1965, J - J 14 | 20414 4) t'4 — eo 1 993g 1011 
Highway Improv’t 44s_.1963 M- $ 1087/1083, 108%) 5) 108% 1087s —— on ge gg ee gor - ;| 7m Bale 87%, 1382 S7is 9015 
Virginia funded debt 2-38...1991,J - J) ---- ---- 8414 July'14)----|---- ---- aan dn 1932\3 -D| 9612 Sale| 96!2 967 931g 97% 
— oes aaa [Sena oS © Chic & L Su Div @ be. 221921/3 - 3} 102% .___|102!2 Feb '15 10212 10213 
| | || Chie & Mo Riv Div 58....1926J - 3, 103% 105 |104% Mar’15 10414 1043, 
a 15|..--|| ~~"" 399115 - J) 10253 102% |102%, 1023 101% 103% 
A™ Arbor Ist g 48_____- h1995\Q- J| ----| 59% Mar 15) --- .|| 59 6612 Chic & P W Ist g 5s____-- Ht = 5] 88% ssts| 88 B34 88 90 
ee ees OS, Bie Maris|---.|/ 91 Oli |] Dak & Gre Sou gold ba -1916|3 = 3| 100% .-- -|100% Feb °15|-..-||100% 100% 
thie awnailed -0O 4g, Dilg } fy eee} 91lp — ne eee 
Adjustment gold 4s____- h1995| Nov a 8512, 6) 81 86% Dubuque Div Ist 8 f 6s_..1920\J - J a coool ae . . 107 107% 
sanaceeses 1995, Nov ----| 86 Mar‘l3|-...||... --2- Far é& Sou assum g 68.---1924)3 - J) 10190 =~~"| 103% Jan “a paeneyes 
Stamped -.........-- h1995 M-N) Bale 8412 85%) 40) 81% 87 y= 4) toa 7777/1018 Jan *15 idiss i6i% 
Conv gold ts------ éeent 1955)4 “DI ~==-] 99 ssariek 10)| 92% 9912 [J - 3) 10653 108% 107 Feb °15 107 107 
nv 4s issue of 1909__._- -D| ---- ---- 2 May’13)---- lesen none : . 2 
Cara ene hang By Hag “Sloat lh aR | Mi Memes Sete “Bs Oligo Metres da 
-D} 101% .-..| 4 2 = . ---- if 
Ben Oe te iit gta. toelas 77>7|'93 ° Mar'l5|---.|| 92 94 |] Chic & Nor West Ext 451886-1926 F-A| ---. 94%) 921g Jan °15 92lg 92lg 
Short Line Ist 48 gold__--1958|J - J 8814) 87% Mar’15)----| | 865g 89 || — Registered....... — oe “6% Ss" 
Cal-Ariz ist & ref 448_-.1962) M- 5) 96 | 96 6 | £6 96 General gold 3}48.....-..- rod Q_F hn oh 
8 Fe Pres & Ph ist g 58...1942) M- $| ----|103 Feb 15) ---- 103 103 |i _ Registered .......... oat a “a” “Sale| 94 04 801, “94 
—. - hw os == bal . 5 a oa! yuly'ld a. wt a aa 1987|M-N| 92 92 92 || 89 92g 
year un B.wceccce ----) 4 JULY 14 ---- leeece esce . a Giaaseseeheouns % a esce . 
Ala Mid Ist gu gold be_...1928M-N 10514 / 10512 June’ a General 5s interim ctfs___ 1987 ‘Svs loot ca wng Ln fm. = 7 
Bruns & W Ist gu gold 48-1938 J - 3| 02M) O3ia Fey °15) -2-|] OF 88 ON Ragstered ------1879-1939|A -O| 10813 ~---|105% Dee 18|----||--_- ---- 
Charles Vv Ist gold 78.1936)3 - J) 124 .---}----  --..|----||---- ---- |] _ Registered---.... Si2 ..-- 
L&N coll gold rt gained 01952) M-N sae oan ne. is scngall 84 872 Sinking fund 5s....-. see saee 2-2 10312 .... <o° ou a 1027, 1033 
Sav F & W Ist gold 6s___.1934/A - oO 22 (115 Deo ‘l4|----||-.-- .... || | Registered....... -~QO| ---- ---- x Bton> see - 
su Spon © gig ta----1018.5 9) “97% “5% 97" May'it/--22)-55- <2 |] Depenture 4-2. Iea1|A-O| 98% ----[101" Deo "la|-2-2)|-.-0 one 
p gu g 4s...- 4| 9712 Mar'l5)---.)| 9712 971g |] | Registered. -..-....... s--- > 
B*"t & Ohio prior 34s_...1925|\J - 3 Sale| 911; 9175) 3) | 89ig 92le Sinking fund deb 5s.___-. 1933 2S 10014 sae = + = as 
Registered. ......_-- h1925 Q- J) 90 | 8914 Mar’l5)--..|| 881g 89% |] _ Registered. -.--..--... © iiv% 117% Mar’l5 117% 119% 
fae h1948 A-O} Sale 89 8912) 13) 83 9112 Frem Elk & Mo V Ist 6s8..1933 A - 4 conn) UR More 
ere 1948) Q- J) 8834, 8873 Feb 15) oooshl 871g 88% ManGB&N W Ist 34s.1941\3 - J) ---- ---- 2 Sep oece seo 
20-yr conv 4348-~.2 222 1983} - -5| 86 Sate) 56 86a) 237] San oe eee ee Fe --seet le; | od” “dalaliGs” ~ies"|""~allias ” ies 
Pitts Junc Ist gold 6s. _... 1922'J - J ----|112 Jan °12|....||.... .... MIULS& beet yon noo ale =a 104% 105 {1045 Maris 104te 104% 
P June & M Div Ist g 3348 1925|M- N| “a5 88 Feb ’15|--..|| 87 88 Ext & imp of gold Se...1929/8 - A) 104% weet Ber ts OAs 
Southw Div let oo a 3548 192513. 4 Beis] 35° 80% 12/ | ity 901 Mich Div ist gold 607221924. = J| 110% iii%|113% Mar'l4|....||.-~2 - 
uthw Div Ist gol 8. je} § 8) 2 ~--1924\J - J) 110%s 1il’g 113% Mar'i4)....||.... ---- 
Cent Ohio R Ist c g 444s..1930|M- $| ---.- --.-- (100 OME EE coeahediol® «dais Mil Spar & N W Ist gu 48.1947 o% 4 Arh 9033 ere ba beg 895g 92 
Cl Lor & W con Ist g 58__1933\A- 0 10512|/10312 Mar’l5 +2) 10312 104 Northw Union ist 7s ye ; ! al 105 rt + He ley idan, isa” 
Monon River Ist gu g 58..1919|F -A| .--- .-.- | 10214 June’ 12 ee St L Peo & N W Ist gu 5s tr 7 Bl 103% eels Sunsia 
Ohio River RR Ist g 58.._1936 J 2 - ~~ ~| 105% June’l4-.--))---- -..- Winona & St P ay hey 78. 10165 = 5] 1017) “Gatel101% “101%!” “Bil iGiae 10a%5 
General gold 58........ 1937|A - 1015s 104% May’l4 ----)---- .... Chicago Rock Isl & wrens +3] i018 108 101% Marie 11a, 101% 
Pitts Clev & Tol Ist g 63_.1922)A - ° ae athe 11312 Feb "12 ----)|-------- |] _ Registered-_.......... seanla - 3 “4 satel 82 -# 3"Siat sane 
Pitts & West Ist g 4s__.-. 1917/3 - 3] ---- ...- | 96% Mar'l4-.--))-.-- ...- General gold 48.........- is 5] 27° “= onal ~~ S 
Stat Isl Ry Ist Gu g 4)40..1043 5 -D| fy Siptistiuas | 91 June <n jones yenes gdud Ergenoconce nal Se tl oe M4 oat 71% 
Bolivia Ry Ist 58.......... 39879 = J) acces cnce| one |----! anes Refunding gold 4s_....-. asia. 3| 62% Sail gst cua 3° om 
Buffalo R & P gen g 5s__-.-- 1937| M- S| ----| 10612 Mar'15|-..- 10212 10612 20-year debenture 5s...-.. 19 laa ae 91 | 94 2 Je at 
eee 1957,M-N) 101 |10114 Feb '15)----|100 103 Coll trust Series P 4s_-..- ha ipod re + rte alt “sa° “gee 
All & West Ist g 4s gu____1998)A - ° 9414! 94%, Feb "15 wane | 943g 943, Chic RI & Pac RR papa ~ WM) ecne ---- sit Mavis 19'¢ 25l9 
Clear & Mah Ist gu g 58_.1943/3 - J| of See. ABP “Bi cccollecns osce Trust Co certs of deposit... - - ‘a “a cece cece + a : ris 8 
Roch & Pitts Ist gold 6s.-1921 F-A 108 1107's Jan °15|.--- 107g 1071, RI Ark & Louis Ist 44s_.1934 “5 te “gecl & ‘? Ay ““° “‘ne 
Consol Ist g 6s... ..-- 922|J -D) ----|111% July’l4|-.--||..-. ...- Bur C R & N—Ist g 58...1934,A “9 «| 99, Maris 
Cum Sou cons gu A is. 1003 Oo Sale) ‘oon tae 2 101g 10312 whee tua ot a] Sooo eee 100% May’ 14) .ccckocca case 
Registered ..........-. 962)/A-@} .... ....| 8 Apr’ cascllesac ecco Oe Oe & SOE Mcance . | *wme ewcnlesce aanceslncaaiianas sone 
Car Clinch & Ohio ist 30-yr ie "38 53 -D 99 | 96% Feb '15/-..-// 9643 963g Choc Okla & G gen g 58.01919) 2 - = 9314 Q8ly “0% —~. 7 seas eee 
Central of Ga Ist gold 5s_..p1945,F -A 105 | 10413 1041, 1)|1031g 10412 Consol gold 5s......-- 1952, 731 cose “*57 4 4 - tr: "a" "sa" 
Consol gold 5s........-.-. 1945 M-N Sale| 101le 10134; 17,101 1021s Keok & Des Moines Ist 5s 1923) a A ooee o0'e| Ost Nd aa 
Chatt Div pur money g 4s 1951/3 -D| .... -..- | 86 Feb 'l15|....|| 86 86 St Paul & K C Sh L Ist 48 "41 OA sze- fh ee Oe scpe sner 
Mac & Nor Div Ist g 5s..1946, 3 - J ee lw. eee Cake Se © 86 BS ae $0.0 TEEaTe 4 a> den 00 i 20 
Mid Ga & Atl Div 5s_.._. 1947\3 - J ----| 100%, Mar’15).... 10014 10014 Cons 6s reduced to 3}48_.. 1930 m8) ies ° saa * ane 3 iso 108 
Mobile Div Ist g 5s... .-- 19463 - J anna ek Mel Bilesnallans.« 456 Debenture 58.........-.-. 19. aol NI ert mitt? ; ety 
Cen RR & B of Ga col g 5s..1937 M-N 94 | 92 Mar’l5!..--|| 911g 92 Ch St P & Minn Ist g 6s_.1918 te eson 2 Jan ° wens aon 
Cent of N J gen'l gold 5s.__.1987 J - J) 1147§|11453  1147s| 4, 11219 11514 North Wisconsin Ist 68..-1930,3 - J) shore coce Ht AE - ioeu i05% 
Registered .......... h1987)/Q - J ~--~|114\4 11414) 1/112 114% St P & S City ist g 6s__..1919 SPS ccoe 2 Mar 4t 
Am Dock & [mp gu 5s._.1921)J - J) 10414/1035g Mar’15|..-.| 102% 104 Superior Short L Ist 5s g.91930 ~ 3 etn eee tgs? peoqesl-cosgenes see 
Leh & Hud Riv gen gu g 581920/J - J ...-/100 June’l3 ........ ...- |] Chic T H & So-east Ist Tesi aa| 166% ide%laee a gaz? gone 
N Y & Long Br gen g 48_.1941|M- S| 94% ....) 10012 Jan °13)....||-.-. ..-- Chic & West Ind gen g 6s8-..¢19 ;. al ae o%s Bo h . 3 
Cent Vermont Ist gu g 48..¢1920|\Q-F) .... ---- | 68 Feb °15|-...|| 68 68 Consol 50-year 48........ 1952 .:% 8 a = ay 
Chae 6 O Sant © Saws 6s..1088)2 - 2 - 93 | 92 Marl5i....|| 92 96 Cin H & D 2d gold 44s.-.... 1937 oe winon OP EG wsesksace ose ° 
Ist consol gold 58........ 1939 M-N Sale | 103 10373; 18 10214 104384 Ist & refunding 4s......-. 1959\J - J) ...- go eoctssle cece seco 
Registered ...........1939 M-N i 8 ist guaranteed 48......-- Sy Ieseqgeatt “8614 Ine 6okn eae 
MISCELLANEOUS BONDS—Continued on next page. 
! i} | 
Street Railway \ Street Rallway a 5 P 
Brooklyn Rapid Tran g 5s_. 1945/A -o Sale| 1013 10 13g 8 {10014 1025, |} Hud & Manhat 5s Ser armas hl -Al ph 1 ss F 3 a A cote 
Ist refund conv gold 48__.2002|J - J 86 | 8414 8514} 10) 80 S85lg Adjust Income 5s........ 1957) -- o-| oe 71g § 2 
6-year secured notes 5s...1918 J- J Sale| 993, 997g| 160), 987s 100 N Y & Jersey Ist 5s...... 1932;F-A| 9914 .... “gae coupee|ssecde sa° ““° 
Bk City Ist con 5s._.1916-1941|J - J Sale|10014 100', 1) 10014 101 wee ingens) Rane nay A- O| 78 Sale| 76lg 79 4 
Bk Q Co & 8 con gu g 58..1941,M-N| _..- .... 98 Apr '14|_...||..._...- |] Inte on | 
Bklyn Q Co & 8 Ist 5s....1941|J - 3} .... .--- BG6 BOUT Beicecalle< cc cscs lst & refunding 58.....-.. 1990'A - O| > 5 _ +i 718 po + 
Bklyn Un Ei Ist g 4-5s__ 71950) F -A Sale| 1001, 10012; 42/100 101!2 |} Manhat Ry (N Y) cons g 48.1990 A - 88% 90 oe : of, a Sete 91 
Stamped guar 4-5s__-.. 1950|F -A 2101 |10014 Mar’l5|..-.|| 9912 10012 Stamped tax-exempt- ---.-. 1990) A - | 88 90 0 Feb "15 
Kings County El! Ist g 48.1949|F -A 831g] 83. Mar'l5|..-..|| 82!2 83 Metropolitan Street Ry— . a lean Beiaaten eanane 
Stamped guar 4s8._._-. 194 9\F - A R3le| S2lo Jan *15|..../|| 821g 82le Bway & 7th Av Istcg oo. -D| 100 10012)1 pad H+ ‘8 4 
Nassau Elec guar gold 4s- roel 5-3 783 |76 Feb ‘15|....|| 76 78 Col & 9th Av Ist gu g 58..1993 M- $| + 101 | 98 afr 
Chicago Rys Ist 5s......-- 927\F-A 9573} 96 Mar'l5|----.|| 9433 971s Lex Av & P F Ist gu g 58.1993/M- S$ 98% 99%/101 iy genreere oS nen 
Conn ity & List & refg 4s 1951 Ie -* @) dees anne 10173 June’12)_... Jocoeieees Met W S El (Chic) Ist g 48..1938|)F - A) .... .... oak ae ae wad daee 
Stamped guar 444s....-- 1951\5 - J ----| 9614 June’14).. I- Milw Elec Ry & Lt cons g 5s 1926) F - A) +H ----| 100g Feb ‘15\. 9285 “92% 
Det United Ist cons g 4348..1932|3 - J) Sale aoe a “9 65% “79 Refunding & exten 4448..1931/3 - J) Oils 94 925g Fe , ; 
Ft Smith Lt & Tr Ist g 5s...1936 M- 8S) .._- sige m : oe oem aes Gaui s on - , 99% ....|102 Nov’l2)............- 
Grand Rapids Ry Ist g 58...19163-D) 991, Io | Ge RS re) 7 
Havana Elec couset @ §s_._.1952'F - A RV12 92 Apr _ | cd SPepeReG 30-year 58 Ser A......... Bee © Ol eeds aees 9414 Feb °15). 941g 9414 
. 
* No price Friday; latest this week. d Due April. ¢Due May. g Due June. Due July. k Due Aug. o Due Oct. pDue Nov. qDue Dec. s Option sale 


‘German stamped... 

























































































































































1154 New York Bond Record—Continued—Page 2 [Vou. 100. 
s i] 
BONDS £s Price Wcek's Range BONDS Price Week's | Range 
N. ¥. sTOOK EXOHANGE) §$§| Thursday | Range or |#3)| Since |IN, ¥Y. STOOK EXCHANGE | Thursday | Range or § | Sinee 
Week Ending April 1 ES| April i Lau Sale | &&\| Jan. 1 Week Ending April 1 April 1 Last Sale |Q2%\| Jan. 1. 
Olin Ham & a (Con.)— Bta Ask| Low Hitgh| No.|\Low Htgh||8t P M & M (Continued)— Bta Ask| Low High| No. \Low High 
Oin D & I ist gug 58..._._.. 1941/M-N| .... ...-/100!g Mar’l4|..--||_. 2. 2.2. Registered........--- 1937) J-J| .--. ....|136l4 May'06}-..-//.... -.. . 
O Find & it W lst gu 4s g.1923/M-N| ....-..- SS MOM ise scHanse cece 1st guar gold 5s...... 1937|\/J-J| 105 o--- 106% Feb '14)..<</{...- coco 
Olin 1 & W ist gu g 4s_...1953) J-J| -..- ---- 65 J’ly '14)..--/|.... .... Registered .-........ COTES) cobs cedd : vem $666 ateo 
Day & Mich lstcons4 }4s.1931|J-J| ..-- ---- 94% Dec '14) ..--|/.... ...- Wille s 1st gold 5s-.-1938| J-D} 10512 -.--| 10412 J’ne"13}---- ||... 22. 
ind Dec & W ist g 5s....10935| J-J| ---- 65 | 65 J’ly '14).---/|---. --.- yd Sl istref& tgis..01052)J-J| 83 84l2) 83 Mch'l5}----|| 8212 88 
ist guar goid 5s.......- 1935) J-J| ---- ---- 10712 Dec '02)..--||.... -..- 7 Pela ete 01952|J-J| .... .---|---- sc cade! Salee 
ows Cin C & St L gen 4s_.1993/J-D| 6812 70 Mch'l4|----| 69 74 Hosevs vas a cons # 1138-1990 J-J| 94 Sale| 94 94 91 96 
T Geb 4148. codccecce 931\/J-J} ---. 854) 82 J’ne’lé....||........}|42 Registered........... eJ-J ~~ Sem SOM “PEicsciciss aene 
Gal ro Div 1st goid 4s.__.- 1939| J-J |*---- 80 | 81 Feb‘l5|----| 81 81 Cols it. Vi lst ext g 4s. =271b48|a-8 83lg 85 | 851g Jan "15j----|| 851g 85lg 
Oin W & M Diy ist ¢ 4s..1991|/J-J/ ---- 80 | 83 Feb ‘l4----)) 22. 2... Col & Toi ist ext 4s.....- 1955) F-A} -... --.. VOlg J'ne "14)}----}}---- ---- 
St L Divist colitr g4s...1990)/M-N| 75 80 | 83 Dec 'l4 bdetlliona sean Hous Belt & Term ist 5s__.1937) J - ‘i ---- Q1lg) 9312 Feb "15j}----|| 93 Q3l 
| | Oe 1990|M-N| ---- ---- 82\4 Mch'l4).---|). 22. 222. [!nois Central 1st gold 4s. -1951| J -J| 9012 ----| 971g J'ly "14)----|}---- ---- 
3pr & Co! Div istg4s__.-i940|/M-S/| --.. ----)| 85 Mch'l¢ Mabilouce ocad Registered...........- 1951/J-J| -.--...- |100 Sep “ilp---f/..-- ..-. 
W Vai Div ist g 4s__.-1940) J-J| ---- 92 | ¥1 Apr ‘l2).---/|. 22. LL. Bene OPEB. Cn cecccoe 1951/J-J| Sls --.-| 78% Jan ae 78% 78% 
O1IStL& C consol 6s.-- 1920 M-N| -------- 105% Apr '14)----|)..2. .... Bewietvered ......<ss<- S080) O=2 |) dene ones | 882 Pe SehdéwMiawen eaee 
WN EE Sia nc ccecesous 1936)Q-F| 89 -.--| 90 Feb'l5j----|| 90 90 Bxtended ist g 3<s...<- 1951;A-O| 81 ----| oe? ee aa oe 
Registered. _..--...- k1936 a 88 ....-| 87 87 87 87 Registered ....-..2--- lt S| ree \piuneenss asec 
Oins Sk C! con ist g 5s...1923) J-J| ---- ---- 103 May’l4)..--}}.... ...- - aa Se sterling... 1951|M-S| ~.-- _.. | ae Oe Wiieense «ace 
OCO& legen cong 6s ..1934| J-J| 104 ~...|105% J’ly '14)----||. 2. Ll ieee pian be ae 951|M-S | ees Se i Fs: eae 
. . aa 1934] J-J| ---. -<--|- get .\ seweteBignae saee oft trust gold 4s_______- 1952);A-O| 852 S6iy| 85 Mchb’15)-.-- 85 87k 
ind B & W 1st pref 4s__.1940)A-O}| ---- ---- BE Sy “Wi sessiiss ccc epintered .....--~..-- 1952/A-O| .--. --..| 954 Sep “12)..--).... .-.. 
O Ind & W 1st pref 5s__-d1938|Q-J| ---- --.- on: ee Pe” Pree iri alpen. 1955|M-N| "86% 87 | 8634 8654; 31)|| 853g 871, 
Peo & Hast ist cor 4s....1940|A-O| ---- 63%) 63% 63%) 1) 63% 65 Purchased lines 3 }4s._-_-.- 1952|J-J| --------| 82 Feb 14)----|/.... -... 
en Le aS tpt 1990|Apr | ---- 24s) 2312 Feb'15|----)| 21 23121) LN O& Tex gold 4s____- 1953/M-N| 78lz 80lp) 84 84 2\| 8llg 8633 
Oleve Short L ist gu 4198__1961/A-O} 931s Sale! 931g 931g 1! 91 933% ea eee 1953\|M-N| ---- ----| 84 May‘l4/-.--|/..-. .... 
Coi Mid and 1st g 4s..-.-. 1947|J-J} 17 Sale; 17 17 25/15 17 Cairo prsege gold 4s__..- 1950|J-D| 88 ....) 89 Feb 15).---|| 8614 89 
Trust Co. certfs. of deposit.|_.--| ---- 18 | 14!2Mch'ld).-=-|| 1412 15 |] Litchfield Diy 1st g 3s_--1951| J-J| ---- ---- Bb agke™ = eee Oe 
Colorado & Sou 1st £ 4s..-1929 9/F-A| ---~ 8912) 59 8914) 24) = 9012]} Louisy Div & Term g334s1953)J-J| 774 ----) 77s | 772) 51 77 Tie 
Refund & ext 444s_..-.-- 1935|M-N| 814 82% | 817s Mch 15|--~;| 8112 85 Registered ............ 1953|J-J| ---. .... | 83 Aug '12)----||--. ---- 
Ft W & Den O 1st ¢ 68.221921/J-D 101% Sale|1015, = 101% 100° 102% Middle Div reg 5s... _-. 1921/F-A) -.-. ----|123 May'99/----}/_... ..-. 
Conn & Pas Rivs 1st g 4s_.1943)A-O} ---- ----)---- | .... Lal wee sent Omaha Div Ist g 3s____~- 1951, F-A) -------. | 73 Mch'l5----|| 68 73 
Ouba RR 1st 50-yr 5s ¢ ..1952| J-J| ---- 100lg)1C0 May'l0)----)) 2. Loe St Louis Div & term g 3s.1951\J-J/ .--. ---- g NU Bee Ree 
el Lack & Western— , \ ON kabacesaune UE? | es Se --H]-5-- esce 
M « Es 1st con gu 78.1915) J-D| 100% ..-.| 10053 Mch 13\-—--| 10053 101 /  &  lnps ataleap asap ge 1951) 3-4) 77% 80 | 78 Mch'l4)-_-- | 78 78 
Registered _._..... 1915|J-D| ---- ----|103 Nov'ldje---||. 2 11 Registered........... SORE ESO) Kc6s oes |1011g Oct ‘9S soe Coen eux 
1st ref gu g 3 }4s___-- 2000|J-D| 8412 84%) 84% Mch’l5)----|| 84 8453 Sqrtns | Div istg 3148...-105t J-5| 77 ----| 78% Mch*l4)----)\.... 2... 
N Y Lack & W ist 6s_...1921)J-J| 10714 1034)109 Feb ‘15)----| (10714 109  cndiddenccons BI] J-J| e200 cone|-.-. 4 l--<7||--*- --2° 
Construction 5s.......- 1923|F-A} 101% --~~)104!2 Feb '14)----)|_- wees lines 1st g 4s “1951 K-A\ Jauy: Oe A 91 Feb +---f kaos aeae 
Term & Improve 48_--.1923|4-N| 95 95%) 951: Mch’15)----| | 9514 951s R “eee -1951/F-A| ...- -. cocllecce cove 
Warren ist ref gu ¢ 344s_.2000|F-A| 82 85%4)/102!s Feb "03)----||_ 2. 2. Bellev. & Car 1st 6s_. 1923| J-D| -.-..--.- =|ii7i2 May"10 =|) abee sess 
Del & Hud 1st Pa Div 18-1847 M-$S}| 105!2 10812) 08% Mch'14|----| Seay one Carb & Shaw Ist g 4s_...1932|M-S8| .--- ----| 94l2d'ly "12)--- jj... .-.- 
egistered ............ 917|M-S| ---- -..-|149 Aug ‘01)/----|/.... .._- Chic St L& N Og 5s. 1951| J-D}- 109%, Sale |109144 10914} 2 |108 109% 
10-yr conv deb 4s......- 1916 J-D] 99%, 99%) 99% 99%) 13/99 99% Registered ........ 1951| J-D) ---. ---- jll4 Feb ‘hij----)) 2. 2... 
ist lien equip g 4is..... 1922|J-J| 10012 ----)100!2 10012} 1/99 100!2 Gold 3 4s__. -1951/J-D/| ...- 90 Oct "09 — ta tt ha can 
PS iscdscanccncas 1943|M-N/ 91% 93%) 93% 93%) 1/92 96 Registered. .......... 1951/ J-D} ---- --.. - seeclescellccce ceoe 
Alb & Sus conv 3 4s..--- 1946|/A-O eee 8434) 845g 84% = 7/| 84 843% Joint Ist ref 5s ser A__..1963,J-D, 697% Sale| 99% 99% 4}| 981g 100 
Rens & Saratoga ist 7s__.1921\/M-N| 112 ----|113% Jam '15)----| 1133, 1133 Memph Diy ist g és.....1988 J-D) 86l2 8834) 86lg Mch'15|----|| 8612 861g 
Venv & R Gr 1st con g 4s- ~1936/ 0-9 75 = 751g) 742 75 7314 78 ee UE ae Seer ce ons | ere 
Consol gold 444s_._...-- 1936|J-J} 81% ----| 811, Mch'15|----|| 31144 81%]| StL Sou Ist gu g 4s------ ipl M-S/ -.-. 9512} 98 J'ly ‘O8} ---j/_... .... 
tmprovement gold bs..--1 1928) J-D| 77!2 831s) 78 78 | 14) 7712 80 |jlnd [1 & Ia ist g 4s_______ 1950\J-J| 8412 86%) 8515 Feb "15)----|| 831g S85ls 
ist & refunding 5s......- 955|/F-A) 46 Sale| 45 46 | 19/33 48 |/Imt& Great Nor 1st 6s---1919|M-N|_ 99% saie| 995; 99% 1/98 100 
Rio Gr Junc Ist gus 882221030) J - D| ---- ---- 109 Dec *12\----|) 2. LL. James Frank & Clear 1st 4s 1959 J-D *..-. 88 | 91!2Mch’ 14} oz-||---- ---- 
Rio Gr So 1st gold 4s...-1940) J-Jj| ---- ---- 612 Apr ‘Il)----)|. 2. LLL. kK" City Sou 1st gold 3s_.1950/A-O| 68 Sule) 68 6812) 16)| 673g 69 
Guaranteed ..........- 940\ J-J 40 | 85 Mch’u8)----/|) 2 oe Registered. .........- 1080\A-O! .......-| 68 Oot WU....f.... .... 
Rio Gr West ist g 4s___.- 1939] J 3 725g ----| 71's 72 | 1 kaon 72 Ref & impt 5s__.... Apr 1950;J-J|} 89 90%) 8912 9014) 16)) 881g 91s 
Mtge & col! trust 4s A_--1949|A-O| 58 70 | 58 Mch'l5|---- 53° 59 || Kansas City Term 1st 4s.--1960 J-J| ---- 91 | 90 90 | 2:90 93 
Utah Cent 1st gu g 4s_a1917/A- “0 cee meee 00 AGE Miscse||,... .... L>e Erie & W tat g 60...1887 J-J3| .... 93 | 95 Mch'l5j...-/1 95 Q8le 
Des Moi Un Ry 1st g 5s...1917|M-N| ---- ---- 100 Mch'l5/----/|100 100 Oe We Si ges 1941\J-J| ..-. 92 | 94% Miay'l4 ----|| ye 
Det & va ist lien g 4s__.1995|/J-D| 80 --.--| 30 Jan '15|----|| 80 80 North ‘Ohio lst gug Sar 771045) A-O} .... 100!g) 98 Mch'l4 Poul Rt ae 
UY Ss 2 ene 1995|/J-D| 78 980 | 82 J’ly ‘14j----||_ 21 oo. Leh Vali N Y 1st gug 4%s_ 1946 J-J) ---- 101%) 101% 10314) 5) 998, 10 11g 
Det Riv Tun-Per Pun 418- 1961|M-N| -.-. 90 | 93% J’ 1y RS nse 068 ee. Oe O|J-J| ---- 9912|100% Feb '15|----|| 100% 100% 
Dul Missabe & Nor gen 5s_1941/J-J} 103% 1043)104 J’ly “14)----)) 2 Lehigh Vall (Pa) fons & 4s. 2003, M-Ni| 87 ....| 87 Feb °15)...-|| 87 87 
Dui & Iron Range 1st §5s__.1937|A4-O} ---- 1 101 Feb 'l5)----||100 101 General cons 4 4%s____-_- 20 3|M- IN| cose cone | 97% G74) 10) O74 97% 
Reqistered Pe TS REE 1937|/A-O| ---. ---- 106'2 Mch "08)----|/ 22 Loe i A cor Ry Ist gu e 88221041) (A-O} 10814 ~---|106's Feb '15)--.-|/ 105% 1061 
& SSR eeeegans 1016| 9-J3| --.. oc. 104 Feb ‘1l)-.--/|) 0. Loo. Registe I a 1941/A-O} -. ----|11 1s | SP ei 
Du go Shore & At g 5s__..1937|J-J| ---- - -/101 = J’ly "14)----)| 2 Leh Val Coal Co ist gu g 58.1933) J-J| 101% -..-.| |10414 Feb "15).---|| 10414 10414 
Filgin Jol & East let ¢ 53221941 M-N| 10012 103 |104'2 Feb 15)--- -||10412 105 OS, eens 1983\ 0-35) ...< wee! 1105 Oct 13)-.--|) 2.2... 
4rie 1st consol gold 7s__..1920)/M-S| 108% 110 108% , 210 | 12)/108%3 11012]] _ 1st int reduced to 4s___.- 1933) J-J| .--. -. -. c= ee 
N Y & Erie 1st ext ¢ 4s__.1947|\M-N| 91!2-.-.| 97!2J’ne’l4)----))) Leh & N Y ist guare¢ 4s....-1948 M-S/| 8412 “S975 "$e Feb Wied... onc 
2d ext gold 5s._....... 1919|M-S| 10i!g----|1014 1014! 4/190 ioite|| Registered ..-.._..____- | ee are alas Sasi 
3d ext gold 44s... 1923\M-S| 98% 99 | 984 99 6| 9814 9914 Lauer Isid 1st cons ‘gold 5s. jai Q- J} 103 10412) 104 Mch*15}-.--!| 10334 10413 
4th ext gold Ss....__ - 1920/A-O} 1014 Sale|10144 1014 5 |100'4 1011g]} 1st consol gold 4s__..___ Mel toad aabe | 06% Mch°12}....//.... .... 
5th ext gold 4s__...... 1928| J-D) ---- ---- 93% May'l4).---) 0 tage old 4s. pucosendn 1938 -D| 85 87 | 85 Mch'l5)...-/| 85 875s 
NYLE& W I1stgfd 557-1920 Mn) «ses. seane 110!g J'ne'lé)..--)). 2. 28k. ia ase ig eal 1922|M-S| .... 94 | 95% May'l4)....//_... .... 
Erie 1st con g 4s prior.__.1996|/J-J| 814 Sale; 81 82 41) 8014 841 Bold Ce Se ee ioe J-D) ..-- .-.-| 99% Oct “O6)...-//._.. .... 
Registered ............ 1996/J-J| -.-- 80 | 83 Jam ‘l4----)) 2 Unified ft eee 1949|M-S| 84% 89 | 85 85 1) 85 85 
ist conso! gen lien g 4s__.1996/J-J| 69% Sale| 6712 697s} 12) 66 697%s|] Debenture gold 5s_..____ 1934; J-D; 95 101 | 95g Jan '15)-.--|| 951g QO5lg 
oe ee 996) J-J| ---- ---- 77 Ave ig.---|/.... ...- Gper ret wos Pa ncdananin 1949'M-S| 84 85 | 83!gMch’'l5)..--|| 8312 8612 
Penn coll tr g 4s........- 1951|F-A| 8714 884) 8844 Mch’l5|-.--|| 8712 gsiy]} _ Registered -........... 1949 M-S| ----| 95 Jam ‘11)-.--]_. 2 2... 
Covent cony (9 te 1953|A-O| 64 Sale| 62 6414) 167) 60 = 641 nN‘ Y ti Me B ist con g 58-1935 A-O/}*100i4 --..|100 Feb'15|----||100 100s 
Series B._._.. 1953/A-O| 664 Sale| 64% 6634; 145|| 6312 663,]) N Y & R B ist g 5s_.____ 1927\M-S| *98 ..../102!gJan "14)-..-/]_ 1. 222. 
Butt N Y & Erie ist 73-..1916| J-D) ---- 102%&| 102% Mch'15|.--- | 10212 103 Nor 8h B 1st con g gu 5s_01932|Q-J| ....101 |102 J’ly ‘14j----/) 22. 2... 
Ohic & Erie ist gold 5s_..1982|M-N| 10314 103%) 10412 Feb '15)----| 10112 10412]] Louisiana & Ark ist g 5s__.1927/M-S/| ---- ---- El. » ee eee 
Clev & Mahon Vai g 5s_.1938|J-J| ---- «--- 101 Feb ’15|.... ‘101 101 Louisv J Nash Gen 6s_...1930) J-D) 110% 113 {111 Meh’'l5)-.--/}110 115 
Long Dock consol g 6s...1935}A-O} 120!g ----|122'2 May’l4|..--))) 2. SEE Ole dl Risin dailies maated: 37|M-N| 10614 107 ry Mch’15]----||/ 10614 107 
Coal & RR 1st cur gu 68_.1922|M-N| -.-. 103 |106 Dec °12)..--))) Unified. Sb sndananed hae J-J) 93% weond f- 9358 24) 91 O44 
Dock & Imp 1st ext 5s._.1943|J-J| 10253 ....|10212 Mch’15|.---|/10212 103 TS TR. Die *s) snes case O65 J°RO Miscoal...< c= 
N Y & Green L gu g 5s_..1946|M-N| ---- - 103!2 Aug "12).---)) 2 oe arg trust gold B82 21031 \M-N ee ~22-|103%4 Jan *15|----||10314 103% 
N Y Sus & W Ist ref 5s...1937|J-J| ---- 90 | 93 J’ly ‘14/22. le ash ist g 6s_.... 9} J-D} 10453 -..-| 108%; May"14j..--j) 12.22. 
Fl, | er 1037|/F-A| -... oon. 10014 Dec °06|...-)|.. 2. 2... LOin& Lex gold 4 Mar 771931 (M- -N 0 = 27} 10288 J” _ = ere 
General gold 5s__.....- 1940) F-A| -... 86 | 70 Mch’l5|..--|| 70 75 N O& M Ist gold 6s____- 1930\ J-J| 114% ~--~| 113% Jam °15)..--//113%, 113% 
Terminal 1st gold 5e..--- 1843 Mn! sand eaed 102 Jam ‘14)....)|___. _.__]}| NO& M 2d gold 6s._...- 1930| J-J| 107 110 |108 Feb'15)-.--/|108 108 
Mid of N J 1st ext 5s__._- 1940|A-O 10219 | ----|LL1g May'12)-.-- |). oo . Paducah & Mem div 4s__.1946|/F-A| ....---- te ,» SS neaeeeee 
Wilk & Ea 1st gu g 5s__..1942|J-D| 86 Oe OOF Wisceclincac oéeon St Louis Div 1st gold 6o..3031/8-8 1067s 1073s| 1067s 107 8) 10614 10713 
&v & Ind 1st con gu g 6s__.1926| J-J| -..- ---- 106 May*l3|..-./).... .... PROUD Bihin cnanncaneine 980M-8' 61 637%) 61 *15}----|] 60 65 
Evans & T H ist cons 6s_..1921|J-J| 86%; Sale| 86% 87 11)| 85 97 Atl Knox & Cin Div 4s__ =1985 M- N| .--. 8753) 8713 8712 1|) 851g 881, 
ist general gold 5s------- 1942|A-O| .... 99% Dec "13|....||.... .___|] Atl Knox & Nor 1st g 5s--1946|J-D| 101. --.-|111 Jan ‘13)...- 2... 
Mt Vernon Ist gold 6s...1923)A-O| ---- ---- Be Te Sbisetelloces ceoe Hender —y ist sf g6s..1931.M-S| 105 —---|105 Mch'l5)....1/105 105 
Sull Co Branch ist g S3---1930 A-O| --~---..| 95 J’ne’12).---||. Kentuck ent gold 48-1987 J-J| 861g 87!2| 86 8 1] 86 = 87% 
Florida E Coast 1st 4 -1959|J-D| 88 89 | 89 Mch’l5 ----|| 89 90% L & M 1stg4'4s1945\M-S| 9915 -.../101 May’l4]_...f__.. 2. -- 
ort St U DColstg4 o. B81 029] ones -0--) 9S AUS‘ ..--|).... 25. L& N. “South M joint 48_.1952|J-J| 78 ..-| 78 Mch’l5j...-§ 78 80 
Ft W & Rio Gr 1st g 4s___.1928)J-J| 50 54 | 62 Apr‘l4)_...)/-- 77 77” Registered ........... es | eaeeees ee. . | Jace 
G reat Northern— N Fla & 8 1st gu g 5s____- 1937, F-A ae poastine £2 Bilséethiaes once 
FOB& Qocoll wae 40... 5983 J-J| 961 Sale| 9614 9653| 306|| 947g 96%1]) N & C Bdgegen gug4%s1945\J-J| 9612----| 97 Dec'’l4)-.--f}___. -.-.- 
Registered A... 192 119-3 963g Sale| 96% 9633 3)| 9453 963 Pens & Ati 1st gu g 6s__..1921/F-A) 107% 1091,;108 Mch'15j_..-]/10712 1085s 
1st & Fefunding 43¢eser A ad. -J| 9814 Sale| 984 9814 1|| 965g 101 S & N Alacon gu g 5s___.1936| F- -A 10114 ....|105!g Fen "15)-.--]|1051g 1051 
Registered ............ aeoel apes tamed Se. Se ee ----| enigte, taki Gen cons gu 50-yr 58..1963|A-O} 10014 -.--~|100%s Mch’15| .--|} 9912 102 
8t Paul M & Man 4s._._. 1993 J-J| 9412 961s| 94%, Mch’'l5 ----|| 94%, 943,)|}L& Jeff Bdge Co gu g 4s__.1945|M-8| .... 83 | 831g Mch'l4/ --./}.... ---- 
1st — gold 6s...... 1938 J-J{ 11912 12012}11912 Mch’15|__ --|/11712 120 \ anila R K—Sou lines 4s_1936/M-N| .... 80 |... ..._]----l]---. ---- 
ponmarssece 3) J-J| ---~ 1211911712 Aug ‘13)__--||...- .... ex Internat ist con g 481977)M-S| ___ --..| 77. Mch*l0)....]].... ---- 
Reduced to gold 4}4s. 1933 J-J)| 100/2 101 |100!2 Mch’15)_ Nets 10112 Stamped guaran ann, gacn sash UE. St Eictnde des o6n0 
Saale. aainehe anal 033) J-J| --.~ 1021g/108% J’ne 09) __-.|).... .... Minn & | St L 1st gold 7s..--1927| J * anne on~e| L112 Mech’ 15) -_---}}11112 11113 
Montes ext ist gold 4602221037 J-D| 923g Sale| 9238 92%! 3 92 94 —ocoee 1st gold 6s8....1921/A-O} 10114 -..-/110lg Aug 11]... -|/_... ---- 
ichinemmembeiniwe és TE aaoe encel Sy iliesalhscns teen lst consol god 5s_.......1934|M-N| 85lg-...| 85 85 19) 85 92% 
Pacific ext guar 4s E1940 J-J) .--. ... | 92% Mch‘ll eoos||---- ---- istand refund gold 4s_... 1949\M-S!| 5414 Sale| 54 55 34|| 40 60 
E Minn Nor Div 1st g 4s.. 1848 OO) 0 cacul OE MeEE Bel <ceeilasae cut Des M & Ft D 1st gu 4s_.1935) J-J| .... ---- 60 Feb’15)....|| 60 60 
Minn Union 1st ¢ 6s... 22) 3-3) 107g -...|110tg Jam °14)....|}.... .... lowa Centrai ist gold 5s.1938| J-D| .... 90 | 86 Mch’l15)_...'| 84 90% 
Mont O 1st gu ¢ 6s~..._. 1937 J-J!| 119 12212/120 120 1,120 12012 Refunding gold 4s __... 1951'M-S’ 52 54 | 52 534} 18 35 60 
MISCELLANEOUS BONDS—Continued on Next P> e 
Street Railway | Street Railway | | 
New Orl Ry & Lt gen 4448.1935| J-J| _... 80 | 78 re, 15}... | 78 =678 || United Rys St L 1st g 4s...1934/)J-J) -... 65 | 69% Dec’l4)__.-/-... -... 
N Y Rys ist R E & ref 4s 1942| J-J| 7153 Sale| 71 71%) 43)| 7078 727%}] St Louis Transit gu 5s_...1924)A-O)} 5912 65 | 5933 Mch’15|__._ 593g 59% 
30-year adj inc 5s_..._. a1942;A-O|} 52 Sate} 52 211)| 511g 55531] United RRs San Frsf 4s..1927,A-O|} 46 Sale! 46 47 45 555s 
N Y State Rys ist cons 4 %s_‘62)/M-N| _... 85 | 84 84 1| 84 84 1|}Va Ry & Pow ist & ref 5s_-1934| J- J} 2... 91g) 891g Mch’15)-...]] 8912 8912 
Portland Ry ist & ref 5s...1930)/M-N| 9612 --..| 991g Feb '15|--..|| 99's 99g Gasand Electric Light | 
Pergeed Ry Lt & Pow ist Atlanta G L Oo. ist g 5s...1947) J-D| 102 __..|10119 May’14/_...#-... ---- 
& refconv sf 5s.....-.. 1942|F-A| 82 89 | 92 Mch’l4).... Bkiyn U Gas 1st con g Ss...1945/M- -N| 10313 104 [104 Mch'l15j...-103 1041 
Petead Gen Elec ist 58.1935) J-J| 9014 ....|....  ...|...- Buffalo Gas 1st g 5s....... "So  Bebeeee fp a 5 Ae ONRmeiie 
8t Jos R z, L,H& P istg 581937|M-N| 9712--..| 98 Nov’08) __- Columbus Gas ist g 5s_...1932)J-J) _...-._. 97 Feb’15)....]} 97 97 
8t Paul ity’ Cab cons g 5s. seed "> 5 Peeerees 10312 Feb °13| _.- Consol Gas conv 6s when issued|...-| 114 Sale |1131q 114 | 127|}1005, 115% 
Third Ave ist ref 4s...... 1960) J-J| 8153 Sale| 8153 82 28|| 7953 82531) Detroit City Gas g 5s..... 1923|J-J| 98 100 |100 Mch’'l5|_.--}} 9912 100 
Det Geb Gh awtscacgece “21960 A-O)| 793g Sale| 793g 82 | 287|| 7538 82 || Det Gas Co. con ist g 5s_..1918| F-A cess! Sete Milsacchsats ooee 
Third Ave &y ist ¢ §8---.1937|J-J)| 106 107 |105% Mch’14)___-||!0512 10612]] Det Edison 1st coll tr 5s...1933) J-J 102% 103 |103 Mch'15 .---}/1015g 103 
Tri-City Ry & Lt ist sf 58.1923)A-O| 96 97 | 9612Mch'l5|_---|| 95 97144}}Eq G LN Y 1st con g 5s_.__1932) ¥: 8} 100!2 ....|1061g Uct °12)... f}.... --.. 
aj A = London 670.2385 J-*) .... 94 | O6tg JBy °14).... isons ----|]|/Gas & Elec Berg Coc g 5s_.1949| J-D| 98 ....|100 Feb‘13} .. }}.... ---- 
are 948]/....| 75 90 | 87igJ’ly *14)_... jrt tt eee Gr Rap G L Co Ist g 5s._..1915|F-A| .... - -.. = | Be peop 
Union "Elev ¢ hic) ist Balisao A-O| .-.- ---- 84 Oct °08)..-.||---- -..- Hudson Co Ga- ist g 5s...1949|/M-N| 10112 1034/103 Mch’15|-_._-||10114 1031, 
United Rys Inv 5s Pitts ias1926)/M-N) --.. -.--. 71 J’ne’l3)_...)'---- .... Kan City (Mo) Gas ist g@ 5s1922)A-O) _... 91 | 92 Mech 14) ...}!___. __2. 
* No price Friday; latest bid and asked this week. @ Due Jan. c Due Feb. d Due April. h Due July. k Due Aug. o Due Oct. s Option sale. 





APR. 3 1915.) 


—_—-— 
a 


New York Bond Record—Continued—Page 3 1155 







































































































































































BONDS 3s Price Week's (3. || Range BONDS Price | Week's | Range 
N. ¥. STOCK EXCHANGE) §§| Thursday || Range or 83 | ‘Since ||N, ¥, STOCK EXCHANGE Thursday | Range or 33 Since 
Week Ending April 1 Sa} Apriii ® Last Sale 82 | Jan. 1. Week Ending April 1 Sa| April | Last Sale |S&|| Jan. 1. 

Bid AskLow Hwh No|\Low High||N Y N H & Hartford (Con.)— Bid Ask\Low _ High| No.|| Low High 

M StP&SSM cong 4sintgui938\J-J| 91% 92 90% Mch'15 ----|| 90 93 Cent New Eng ist gu 48...1961|3-J| .---....| 81 Mch’l4|... j|_.....-. 

1st Chic Term !s f 48.....1941/M-N/ .. .---.| 9714 J’me’12)----||...- ...- Housatonic Rk cons g 5s...1937|M-N| 10512 .... = Mch’15}-.--||105 105% 

MSS& A Istg4sintgu.i1926,J-J| 95  96l2} 96 Nov’l3 seas Ratoved NY W'ches& B istser14%s'46\)J-J| 752 Sale |.72 757%) 58)| 6612 757% 

bflssissippi Centra! 1st 58..19490|)J-J| 86!g....| 91 J’ly ‘14)----||.....--- N H & Derby cons cy 5s..1918|/M-N| 100 ___.|107 Aug ‘09|----||..-....- 

Mo Kan & Tex Ist gold 4s--1990|J-D| 8012 Sale| 80 801g} 17|| 75 81 New England cons 5s....1945)J-J| ---- ---- o------- won 

ae Feat g1990|F-A] 62 -__-| 60 60 2) 53 60 CONN O60 os fe a 194613-3| .--- ....| 9649 Mob iai--..1)_...-..- 

yy Sg epee 1944 M-N| ---. 887%) 89 Feb'15 ee 89 89 Providence Secur deb 4s..1957/M-N| ---- 56 | 55 Mch’l5|----|| 55 581, 

ist & refund 4s_._.......2 2004|M-S| 55% Sale| 541g 5614/ 18) 49 564]|N YO& Wrefistg4s___.g1992|/M-S| 81% Sale| 81% 82 16|| 781g 8253 

y hy Fem my, fund 4 }48....1936,J-J| 69% Sale| 69% 69%) =1)| 69!2 74 Registered $5,000 only...91992 | eee OT Oe Seen 

8t Louis Div ist ref g 4s_.2001/A-O} 602 641:| 601g Feb '15)----|| 60's 60!s]} General4ds__..- 2-2 19 *8)| wane ance 751g Feb °15)----}| 7512 751g 

Dai& Wa ist gug 5s_.... 1940|M-N| -... ---- v9%q Dec '13|----||---- ---- Norfolk Sou 1st& ref A 35721961 F-A| ---- 80 | 94 J’ne'l4)..-.||........ 

KanC & Pac Ist g4s_.... 1990) F-A| -.-.. ..--. 78 J'ly '14/-- -||- Norf& Sou 1st gold 5s._-_- 1941\/M-N| ~---10112|102 Jam °15).---||102 102 

Mo K & E Ist gu g 5s___.1942);A-O} 95 102 | 9612 Mch’15/----)| "961g “9612 Nort & West gen gold 6s_._1931/M-N| 117 118 (120 Feb°15).---}/120 120 

M K & Ok 1st guar 5s_...1942|M-N/ -.-. 9312) 8512 Mch’'15|----|| 851g 88 [Improvement & ext g 6s__1934|/F-A;| 118 11912|119 Feb’15).---|119 119 

MK & T of T 1lstgu g5s_.1942|M-S/| 8llz 88 | 88 Mch'l5/----| 80 89 New River ist gold 6s___.1932|A-O)| 11612120 |120 J'ly '14|----|}....... 

Sher Sh & So 1st gu g 5s..1942|J-D} ---. ---- 96 May'l3}----||------.-]} N& W Ry Istcons< 4s_.-1996/A-O| 92% 94 | 9212 9253) 7! Ollz 94 

Texas & Okla 1st gu g 5s..1943|M-S ---- 90 | 991g Jan ‘14/--.-//_.-..--- Registered ............ 1996|A-O| ---- -.-- Se =? Ree Ae ee 

Missouri Pac Astcons g 68-1920, M-N| 10012 Sate|100% 10012} 51) 99% 10112 Div'list !& gen g 4s___.1944|)J-J| 884 9014) 8814 Mch’15|----|| 8712 8813 

Trust gold 5s stamped..a1917|M-8| 96'4 Sale 962 | 8934 9653 10-25-year conv 4s_...-. 1932| J-D/| 100 103 | 98% Feb '15)-.--|| 987% 102 
R re a1917|M-8| --.-..-. May’l2)..--||......-- 10-20-year conv 4s_.--- 1932\M-S/ 100 103 (101 Mch’15j.---|| 99% 101 

Ist collateral gold 5s....- 1920/F-A| 912 92 Oils 915g | 881g 9153 Convertible 44%s_____- 1938\M-S| 102%, Sale |10212 102%; 11/101 103 
Registered -........... 920|F-A| --.. . ++ --|--20/|- Pocah OC & C joint 43s__.1941|J-D| 88's Sale| 88 8812, 19) 87% 904 

40-year gold loan 4s_.... 1945M-S| 4814 Sale| 48 483, “46 37% 50121] CO& T 1st suargold 5s_-1922|J-J| 101 ~---|105% Jan '13/...- 

ist & ref conv 5s.......- 1959|M-S| 47 Sale| 45 48 | 23| 38 49%] Scio V & N E 1stgu ¢4s-.1939|M-N| ---~ 91 | 90 Mch'l5)-_-- 

3d 7s extended at 4%-_...1938|M-N| ---.-~-.-. 78 Jan '15|----|| 78 78 ||Northern Pacific prior ig 4s 1997|/Q-J a Saie | 92% 9234) 278 

Cent Br Ry 1st gu g 4s_..1919|F-A| ---. 9212 oF Feb ‘15 coco 85 85 Resstered .......<..a« 1997|/Q-J| *89 ----| | 9114 Mch’15}---- 

Oent Br U P 1istg 4s... 1948) J-D| ---- 75 | 77i2 Dec °13/----||_......- Generallien gold 3s___-- a2047\Q-F “baa Sale | 6412 65 | 142) 

Leroy & C V AL Istg 5s_1926|J-J| ---- - -.|110 Mob '05|----|/.......- Registered .......--_- a2047\Q-F| -.-- -.--| Mch'15)....// 6 

Pac R of Mo Ist ext ¢ 4s.-1938) F- -A| 86%3 8753) 86% 8714) 16)| 86 8714]] St P.ul-Duluth Div ¢ 4s__1996|J-D| ---- --.- | 90 Jan ‘14... 
2d extended gold 58_....1938)J-J| 97 ----| 97!2J’ly ‘14)---~|)-....... Dul Short L ist gu 5s___.1916)/M-S| ---- ---- |10012 Sep *13)-. =|; 

StL Ir M&S gen con g 5s.1931/A-O; 99 Sale| 98's 99 47)| 97%, em St P& N P gen goli 6s...1923|/F-A| 110 11012110 Mch’l5|-_---||10912 111ig 
Gen con stamp ¢u g 5s..1931/A-O| .--- 99 |102 J'ly "14)----))_ Registered certificates._.1923 3-5 eses ecce 115%g Aug’ ‘11\.---| suas enw 
Unified & ref gold 4s..--1920) J J} 66 68 | 68. Mch’'l5/----| 53% 71 || St Paul& D luth ist 5s.21931/F-A| 103 10412102 Feb’ 15|----||102 102 

Registered........... 1929|/ J-J| .--- | 80% Uct '12)----]/.......- BO Ba See ae 1917|A-O| 101 ....|100%4 Jan -15|---- |] 10014 10014 

Riv & G Div 1st g 4s_.__1933) in: N| 67 69 | 67 Mch’l5|----|| 66 69 1st consol gold 4s_..... 1968| J-D! ---- ~.--| 87. Feb'l4.--.. seen cere 
Verdi V L& W ist ¢ 5s...1926|M-S| --.. -... 9212 Wec '13)----||..-...-- Wash Cent 1st gold 4s___.1948 bP coco -| 8112 Dec °13}....)|..-. ... 

Mob & Ohio new gold 6s-.-1927)J-D) 11012 ----/112 | Mch’15)---- | 112 114%]/Nor Pac Term Co 1st g 6s--1933|J-J| 111 111% 111 Mch'15|.--.\|111  iiit 

ist extension gold 6s... ni927| Q-J} 105 112 |112l2 Ape GS <66 inks aoa Oregon-Wash ist & rei 4s_-1961\J-J| 8712 Sale| 87!2 8712) 1)| 831g 88 

Genera! gold 4s_........ 8,M-S| 72 -|.72 Mch’15)----) 72 75 || Pacific Coast Co 1st ¢ 5s.-1946|J-D) 9512 98 | 95i2Mch'l))....)| 94 98l4 

Montgom Div ieee 382221947 F-A/ 101% 103 | 104% J’ ly “14)----||.......- ennsy!v RR ist g 4s___.1923 M-N| 962 97%) 96": Mch’ '15|----|| 9612 97 

St Louls Div 5s.._....... 1927|3-D/ .... -<<- 95 Dec 'l3|----||/.......- Consol gold 5s ~1919/06- 77 eee |102 May’ 14)... none bab 

StL & Cairo guar g 4s_-__1931 J-J3| 2----| 87 Jan *15)--.. Consol! gold 4s 943\|M-N ----! 9712 Feb 151. -| 9712 98lg 
ashvilleC h& Stef. 1st 581928! A-O} bee 106 | 105% Mch’'i5)---- 10413 106% ba wit od ne gold SVG oi8i8 I -D| 100 Sale| 100 _ 10013) 38!) 9983 1001g 

Soper Branch@ist ¢ 051923 O*al asuw teen 1112 Jam ‘13j/-<-.//.......- Registered _..._..____ La on -o conat OCF WOW cncolles so'chne 

Moh {W& All g.-1917 J-J| nite tee St pee isasticncs cous Consol sold niece aegis 1048 IM-N| 9733 9814! 98 Mch’'l5|..--|| 97 98% 

T & P Branch ist 64._.__1 917/ 3-3} ....-.--j113 J'ly ‘O4)----)|_.... ...- Consol 413s when issued ..1960_.--| 103% Sale 10353 1037) 323) 10314 1047 

Nat Rysof Mex arlaen dhiaxeer J-J| -... 60 | 53 J’ne‘l4)----||._... ...- Alleg Val gen guar g 4s___1942/M- Ss = 9414, 94 Jan °15)..-.| 94 4 
Guaranteed general 4s_..1977,|A-O)} ....--.- | 77_ Bed °23)06/). 2. 25. DRRR& B’ge 1st gu 4s ¢'36\F-A 02% ....| 91 Mch’l4)....//........ 
Nat of Mex prior lien 4148.1926| J-J| .-.. 84 | 96% Feb ‘13)----| __......- hey Balt& W istg4s_..1943.M-N| 95 -~---| 99%g J'ly '13)....|)......-. 
SE eee eae 1951;A-O} ....----| 50 Apr'l4j----||__.....- Bay & Sou 1st g 5s_..2924|J-J| -------- 102 Jan "03)....|)-......- 
N O Mob & Chic Ist ref 58.1960 J-J| ---- 41!2) 38 38 1) 31% 38 Sunbury & Lpwis lst 4s.1936'J-J| 90 ----|---.- Eee oe 
N O& N KE priorlien g 6s_.p1915,A-O| ..-. 104 (101 J’ne'14)----))_ 1... UN J RR& Can gen 4s__1944,M-8| 982 99 | 98% Feb’ 15/2222] “98% 98M 

New Orleans Term ist 4s_.1953| J-J/| -... ---- | 70g May'13/--../)_.... ...- Puanasidaaie Co— i 

N Y Cen RR deb 6s wh {ss.1935'---- | 10012 Sale |10C%. 100% 1619 100%s 101%]) Guar 1st g 444s_..---._- 1921 J-J sae% 10112 +t 1007s} 2 1100 102% 

Ref & imp 4%s‘*A’’____ 2013 A-O| 88 Sale) 87'4 88 : 8714 88 Registered ............ 1921 J-J bean Mch’15}_..-.!|100 100 
NY Central & H Rge3i4s_1997, I-d) 804 Sale| 7912 8014) “2 79 «81%]| Guar 3s coll trust reg_.1937.M-S 1 hal Bats BAT codons <ea% 
egistered.......c.<« 997, 3-J| 761g 78%) 75!2 Feb’15----|| 7512 784}) Guar 3s coll trustser B_.1941/F-A| 842 86 | 84!2Mch’l5)__.. “841g 8410 
Debenture eee 1934\M-N| 8453 Sate| 54% | 84% =9)) 84%, 88 Trust Co ctfs gu g3%s__.1916M-N| 99 ----| 984 J'ly '14)....)).-..---. 

SS” RS 998418 N coon coco 89%s J*me’14|..--||_._... ...- Guar 3 Ks trust ctfsG 71942. J-D| 83% ....| 83 Feb‘'15)..../| 83 83 
Laign Dhaoe ost B1gi- 7 thee -A| 721g Saie| 72's 73 | 25 72lg 75 Guar 3 s trust ctfs D__..1944,J-D| 83 ----| 84 J’ly *14)....}}.... ---- 
pS, eee ae G08l F -Al ecco ona} 76i3 J’ n€'14)----)) 1... -- Guar 15-25-year g 4s_____ 1931,A-O| 92'g 94 | 9219 Feb'15/..-.|| 921g 9412 
JP M& Co ctfs of dep _lecee| aane 8llg] 79 Deo "14 | eee Cin Leb & Nor gu 4s¢__..1942/M-N| 85 -.-.-) ge ee ere 
Mich Cent coll gold 3se 1908\F-A| 7iy 7153) 71 Mch*l5|----| 6814 71 Cl & Mar Ist gu g 434s__1935|M-N| 96 --..' 98 May'l4)._..))\_....... 
Registered.......... 1994 F-A| .... 74g) 75 J'ne’l4)----) eee Ol& Pgengug4KsserA + 1942) $-3 10012 ..../1033s Nov’13}....//....-... 
Beech Creek ist cu g 4s..1936) J-J| 91% ----| 9544 Apr NSS cud baud Mf Pee eee eee, 1942)A-O} 100i2 ...-| RRS OF “SO cccallédad acne 
Registered........... 19061 O°! coca s<e~ 99 May’ Edj-o>- Skee oneal Int reduced to 3%s___ 1942 A-O} 8412 ....| 914 Feb ae echdess 
2d guar gold 5s......_— 1936) a pers lcoud) wdaedbbeMle dhl ceed Series OC 3 Ks......._._. 8IM-N| 8312 ....) 90!g Oct *12)__. ||... -.e 
Registered_....__.___ ee | ist ee eee Series D 3 4s.......__- He F-A| 8312 ....| 84g Dec °13)....)}.... ---- 

Beech Cr Ext Ist g 3 4s_ 51931|A- -O| 76 «---|---- Sed | See Erie & Pitts gu g 314s 8-140 4- -J)} 83l2 ....! 8614 May’l4)___-|/.._...... 

Cart & Ad ist gu g 4s____1981)| J- D) en-- ----| SS G60 Dlewed) occ cces gt? 2 Reng Raat, = 8 S40 5°08) 88's conn) BOI IF "Mj .ccsi]-.~. ese0 

Gouv & Oswe Istgu z5s__1942|J-D) 99 |< sseel sees sous Gr R& lex 1st gug 4s. 1941] J-J| 95 98 |100 Feb'l5)..../}100 100 

Moh & Mal 1st gu g 4s__-1991|M-S| 85 89%) 9512 J" ne '14).... hunts wane Pitts Y & Ash 1st cons 5s_1927|M-N)| 1015s - - 109 = ere 

N J June R cuar 1st 4s___ 1986) F- Al 8633 ----| 86 Jan '15)..-. 86 686 Tol W ve 8 gu4dlks A..-1931)J-J OT% .cau| 9 OI “WMisccshcces ssao 

N Y & Harlem g 3 %s__..2000|M-N| --2--) 871g Der *13|..--||__.. ...- Series B 4s... 3. _.1933\ J-J| 9753 --=-| 98g J’ne’14 edie doe kant 

N Y & Northern 1st ¢ 5s..1927,A-O| 103. ---~|10112 Mch’15|~~--|/ 10112 101% sae O 1942\/M-S| 88  ...| 93igJ’ly '14)_.../|/......-. 

N Y & Pu 1stconsgu¢ 4s_1993/A-O| 814 ---- 92 Oct ‘13)----) Anwe ¢eec PCC& StLgu4\s Aac1040 a- -O/} 100!2 -.../101 Feb ’15j_.-.)} 99 10113 

Nor& Mont 1st gu ¢ 5s__.10916)/A-O| ___-. ---- wo7>||-------- Series B guar.......... 942/A-O} 10033 sale 100% 150% 5|| 991g 1011g 

Pine Creek reg guar 6s__.1932|J-D| 112 ---- 116 Feb’ 14 |---- Nie os. ace Series C guar__........ 1942 M-N} ..-- -.--/101!2 Feb °15)__--|)10 11g 10113 

R W & O con Ist ext 5s_-n1922)A-O}| 102% Sale |102% 102% 6) 1013, 103 Series D 4s gusr_..... 1945, M-N _---| 9353 Feb "15)__../] 935g 9353 

Oswe& R 2d gu g 5s__..¢1915| F-A| .... ---- 100ig Mch’15)..-- 1001g 100! Series E 314s guar g___.1949/F-A| 90!2 9112) 90 Mch'l5)_...) 90 90 

RW& O'T R istgug5s__1918|M-N| 1014 -.--|104 J'ne 10|-.--|| cane oma Series F gu 4s g_...- 1953\J-D| 93 .._.| 95ig Jam °14)._..9.....-.- 

Rutland ist con ¢ 4%s___-1941|J-J| ..-. ----| 90 Apr'l3)----))__ 2... Series G 4s guar__.____. 1957|M-N| 93  ...| 97igJan 13)....9....---- 
Og & LCham 1st cu 4s 21948) J-J| .... 71 | 70 Feb’ 15|----|| 70 70 CO StL& Pistcong Ss..-1932 A-O| 101% ...-|1061g May’14)_...9-... -.-- 
Rut-Canad ist gu g 4s_.1949| 3-J| ....----| 92 J ne ‘rea 2 Ee >> Pek Un Ist g 6s__._- 1921 ihe women 10139) 1011, May'14__..8 2... ---- 

St pitty Adir 1st ¢ 5s__.1996|J-J|} ....101 |101 Mch’l5).--- 101 101 a gee |) a b19 PI) waco sacs] G0) GE  Bawcdinucs beee 
2d gold 66............<- 1996|)A-O| ....---- 11912 Mon '12|..--|| 1. .--- Pere arquetio— Ref i5--- 1058 J-J| .--. 20 | 25 May'l4)._..8-....--- 

Utica & Blk Riv gu ¢ 4s_.1922|J-J| 95tg--..| 97 Feb ipl | 97 Refunding guar 4s.......1955| J-J © 28 | Dee te. cee es «50 ° 

Lake Shore gold 3 '4s___-1997| J-D| .... 8273 Mch 15|-.--|| 82 84, "4 Uj | pee toni S23) 66 chant TO MOTE. cccksocan <ss0 
R ME dddcndrohacdan BOT S"D) cons “oo 82 Mch’'l5 | 82 = Flint & 2 5 aie 1920\A-O; 93 ....| 90 Mch'l5 90 90 
Debenture gold 4s__.... 1928|M S| 91% 92 | 914 91% 351| 90 1st consol gold 53-...-. 1939|M-N| 67!2....| 68 68 6512 69 
25-yr gold 48.......... 931/M-N| 91% Sale| 90% 92 8934 92" Pt Huron Div ist ¢ 5s--1939)A-O| -... ...| 65 Mch'l5 65 66 

ne aN 1931|M-N| -... ----| 91% J’ne'l4/----|)__ 2... Sag Tus & H ist gu g 4s_.1931/F-A) -..- ___- nes. eeitel uuaaae Base 
Ka A& G R ist gu c5s_.1938| J-J| --.- ----|---- | ----|--<=||-.-. ---- Philippine ate 30-yrs f4s°37|\J-J| .... 60 | 65 May'l4)...j.....--- 
Mahon O'! RR 1st 5s__.1934/J-J| 10414 ----|10714 Apr '14)----|)____ _.-- 1st g 5s.....1940)A-O} .... ..../ 10812 May’14)_...9}-...---- 

Pitts & L Erie 2d¢ 5s__. 21928 A-O} 103 ---./103 Jan °15)--.-|/103 103 gh p Ut DEE iin e beans 1943) J-J| ..-- .... |1 13142 Nov'll ee er 

Pitts McK & Y issu 6s_ -1933 J-3| 111 ~-~-}130!g Jam °09/----)) 2. LL. Romaine = TD a S Shick 1997| J-J| “94s Sale| 94 9412 O1ig 94% 
2d guaranteed Gs_..__.- 1934) J-J| 110 ~..-|123% Mcb*l2)--.-)|_ 2. 2... A ER 997\J-J| ---. 9319| 91% Mch’ 15 901g 93 
McKees& BV ines: aR ESE cane ste eteses . bneel*een Dees cade fonara Cent coll g 4s.....1951/A-O| 92 ....) 924 Mch’lS 91 92% 

ieee Centra: 5s ~---1931 M-8S| 102 ----| 10514 J "ne’l4 ee ERE Atlan City gu 4s g_...-.. SISO) cuscmantléccs  endlesdean sens 

Registered........... 1931 74 101 ..../103!g May'l4)--.-)|_ 22. Lk. Gtio& Gr Isl ist © 43 command 1047|J-J| _--- 68 | 75le“av'l4|__. 8... 
te ie Sia? hae: aaa SEES) cone Soeal OD Agr tiescsll.... occ t Louis & San Fran gen 681931|J-J| 10812 ____|10812 Mch'15 10612 ore 
Registered..-_._____- 1940| J-J| ....--..| 87 Feb'l4 =---|| Spa adele Genera! gold 5s....-.... 1931/J-J3| 99% Sale| 99% 997% 101 
JL& 8 1st gold 34%s__.1951/M-S| _.. -.--| 90 J'ne’08 ----| BS GEG 3$t L& S F RR cons g 4s_.1996/ J-J) ---.....| 75 J'ly ‘14 sen a on 
Ist gold 3 4s........2- 1952|/M-N| 79%----| 81 Feb’15 ----| 79% 81 Gen 15-20-yr 5s.._..--- 7M-N| 4712 Sale| 4712 5llg 35 “bile 
20-year debenture 4s_..1929|A-O} .... 78 | 784 7814 4}! 7814 81% Tr Co certfs of deposit.... |....| 472 Sale| 4712 51 3212 51 

NY Ghie& StL ist ¢ 4s..1937/A-O| 92% 93 | 92% 93 3|| 92 93% do 8 -e--| 46 Sale| 46 49 321g 49 
Registered ............ 1937|A-O} .... --.. 92% J’ly 14|--../|. 2 Southw Div 1st ¢ 5s----1047 aE dike eee 93 Dec "13 bey 
Debenture 4s8.......... 1931/M-N| 76 82 | 82 Dec °l4)..--j/...._... Refunding g4s......... 951)J-J| 71% 2. 70 631, 70 

West Shore ist 4s guar__.2361|J-J| 92 Sale| 92 92ig 19) 8933 92ig Registered __......-.- 1981 J-J «meade 50% Mch°11]....3.... -.-- 

N ¥ Connect ist ga 4is A. z36i| 3-3] S8ie Salo] Sie wens] 25 Bile Soul Trues Oo cele  cmped=--|----| G8" Sale| 6” 68°] 1800 60% OB” 
4s A.1953|/F-A| 94! lg ig Feb '15)_.--|| 941g 941 o aie le 4 
NY New Havens: lect: 7 2 St KO FtS& Mcong 6s...1928|M-N| 107 Sale\107 107 | 59107 110 

Non-cony deben 4s_..... 1055) J-J| 72 789) 71. Mch*l5 ---all 71 75 KC FtS& M Ryrefg4s.1036)A-O) 7212 73 | 7212 7219 69 731 

Non-conv 4s...........- 1956|M-N| 72 ..--| 72 75 70 75 e C&M R& B Ist gu 5s_1929/A-O} -... -__- 95 "1E) cadll-cce ose 

Qoav debentures 34s caeat 1956|J-7| 65 Sale| 64 65 | 21) 611g 65 ||St L 8 W ists 4s bd ctfs...1989|M-N| 75 75%) 75 75 75 680 

Oonvy debenture6s_...._. 1948) J-J| 1101g Sale|106% 110! 77| 1101 110g 2d g f inc bond ctfs....p1989|J-J| .... 64 | 55 Feb'l 55 «555 

Harlem R-Pt hes 1st 45-1954|M-N| 89 -.-.| 99% Nov'l2)....|)....__.. Conso) gold 4s........-- 1932) J-D) .... 57 56 61 

& N Y Air Line ist4s_.1955 F A) -...-.-- 991e J’ne’12'..../|_......." Gray's t Ter ist cu @ 58-1947, J-D' __.. .. QS8lg Jan '14'__. .f#...... oo 
MISCELLANEOUS BONDS—Continued on Nex’ Paxe. 
Gas and Electric Light Gas and Eiectric Light 
Kings Vo LiL & P g 5s__..1937|A-O} 104  —.~.|103% Feb '15)-_.--|| 102% 103%3]]Peo Gas & OC istcon g 6s...1943;A-O} 1141, 114 (114 114 110 114 

Purchase money 68......1997/A-O)} 1111g113 [113 Feb'15|....||113 113 2eee gold 5s......1947|M-S/| 100% 102 (1011s 10112 25/1 1001g 10112 

Oonvertible deb 63..... ~1925|M-8| 115 1164/115 Feb‘15)....||115 115 Regs ccrewesccccoe 1947|M-S/ ........| 99 Sep ‘13)...-§..-- -.-- 

Ed & ) Il) Bkn 1stcon g 4s-1939| J-J| 87% 89 | 87% 877% 9|| 87% 88 Oh G-L & Oke ist gu g 58-1937) J-J| i013 1021;|102  Mch'15|....} 101% 103 

Lac Gas L of St L 1st ¢ 5s_¢1919 Q-F 100% Sale |100% 101 | 12|/100%4 101 Con G Co of Oh Ist zu g 581936/J-D) 99 10014|100%4 Feb '15)-.--9 100g 100% 

Ref and ext Ist ¢ 5s...... 1934|A-O| 100 Sale/100 1004; 3|| 97 101 Ind Nat Gas & Oi1 30-yr 5s °36|/M-N| -.......| 98 Mch'l2)....§-.-..--- 

Milwaukee Gas L ist 452221027 M-N ois 92 | 911g Mch’'l2|____|| 90% 91'2]] Mu Fuel Gas 1st gu g 58s..1947|M-N/ 1004 -...|100 Jan ‘15)....§100 100 
Newark Con Gas g 5s....-. 948) J-D| 10112 .._.|101% Jan '14)____||____ ...-]] Philadelphia Co conv 5s...1919|F-A| .... 95 | 95 Feb ‘15)..--. 
NYGELHU& Pg5s.. ~71b48 ™-D 102%, 10234| 102 102%} 65{|10114 1031g]} Conv deben g 5s_.-...... 1922\|M-N/| ..-. 84 | 96% J'ne‘l4).... on 
Purchase money ¢ 4s.....1949|F-A| 831g 8414) 83% 8419} 131|| 8212 855s||Stan Gas & El cony s f 6s..1926|)J-D) 871+ 90 Jan '15)....8 8812 8813 
Ed ti Lil ist cons ¢ 5s_...1995 S601 900 cosetiee GO “Selsccdhétéace cco Syracuse he lot ¢ Se... 198! 31h ef 99 100 Mch'14)....§---. ---- 
NY&QEIL& P 1st con g 5s 1930) F-A| ......--|101 Feb ‘l4)..../|/.... ---- Syracuse L & P 5s..... -<-1954) J-J} .... 851g J'ne’12)....8--.. ---- 
N Y & Rich Gas Ist ¢ be aie BME! wane cccet GEG OW Giisecchsecs scea Trenton G & E 1st g 53....1949/M-8 4 2 a~| 10119 J’me’14)....§---. ---- 
ss E1CoCalG Union Elec L & P ist g 5s..1932 M-S| 98 100!s\ 99 Mch‘15|....9 99 101 
unifying & ret Ss. -.=1037 M-N| 90% 93 | 92% 92%) 38)| 91 93% net ext 5s............1933|M-N; 88 90 | 89 Moch'l5|.... 89 
PacPow & Lt ist& ret 207 Utica El L & P ist & 88.2.21950| J-J| .... ....|102%4 Mch'15|----|| 96 102% 
5s Internat Serlenn 1030 F-A| 8953....| 91 Feb'15)...-.|| 88g 91 Utica Gas & E ref §6......1957|J-J| .... ---- 1001, Dec ‘11|....}/-..- ---- 
Pat& Passaic G & Ll 58._..1949'M-S!) 9912101 '100 Jam ‘14)....))_... .--- Westchester Ltg g 56......1950)J-D! 1011, 103 |1021g Jan °15)..._!'102%2 10212 
* No price Friday; latest bid and asked. @ Due Jan. 0 Due Feb. ¢ Due May. g Due June. A\Due July. o Due Oct. p Due Nov. s Option sale. 


















































































































































1156 i New York Bond Record—Concluded-—-Page 4 [VoL. 100. 
BONDS 3 Price Week's | ne BONDS Price W eek’s Range 
N. Y¥. STOCK EXCHANGE 3 Thursday Range or 3 | N. Y. STOCK EXCHANGE Thursday Range or Since 
Week Ending April 1 =a, | Apriil Lasi Sale | 2%) ini > Week Ending April 1 ~a| Apriil Lasi Sate Jan.1. 
Bea Ask| Low High| No.\|Low Hugh Wabash (Conciuded)— Bia Ask| Low Atoh -\|Low High 
SA& A Pass 1st gu ¢ 4s-_.1943)] J-J 73% Sale| 735g 741g} 17)| 73 Det & Ch Ext Ist g 5s...1941| *-J| 99 Sale} 99 99 3), 99 100 
SF& N P istsink 1 g5s__.1919)J-J| 100 Sale}100 100 99% 100% Des Moin Diy ist g 4s.-.1939) J-J| -...----| 80 Aug RY hell pel 
Seaboard Air Line ¢g 4s_...1950/A-O| 80 81 | 75 Dec ‘14)-.--|/.......- Om Div 1st g 3 4s_...-- 1941/A-O/} .... 60 | 59 Mch‘'ld 59 604 
Gold 4s stamped... 1950;A-O;} 80lg 81 | 80l2 8012 8312 Tol & Ch Div ist g 4s__--1941/M-8| 662g...) 6612 Mch’'15 66 72% 
Registered -........---- 1980 mAOl cue on Sa eo a eee Wab Pitts Term ist ¢g 4s..1954/ J-D| -.-. 10 6 Feb’'l5 6 8%, 
Ad} DS Diensdconna v1949\F-A| 66 Sale| 6353 66 5934 713,]] Cent and Old Col Tr Cocerts-|-.-.-. 81g Sale| 7% 9 6 9 
Refunding 4s........--- 1959|A-O} 67 70 | 66 667s 6714]] Columbia Tr Co ctfs._._..---- snes 61g 8 a 8 Ee) See 
Ati-Birm 30-yr 1st g 4s__¢1933|M-S| 814 ----| 82 Jan ‘15 8 82 Col tr ctfs for Cent Tr ctfs . on--- 7 8 7 8 7 8 
Car Cent ist con zg 4s....1949)J-J] 85'4 88 | 8514 8514) 4/| 8412 85g] 2d gold 4s_........-...- 1954) J-D 5g 7%) «1S Feb ‘15 5g 1 
Fla Cent & Pen 1st ¢ 5s..1918| J-J}| 100% ~-..|103'4 Jam ‘13)----|/..22 222. Trust Cc certfs.....-.<<<- mala 53 1 7g Mch 15 lg 7g 
ist land gr ext g 5s... 1930] J-J} 100%, 104 |104 Nov 'i2 be Seek sees od Wash Term! Ist gu 34s_..1945|/F-A| -.-. ...- 8154 Mcn'15 813, 81% 
Conso! gold 5s..-.--..- 1943) J-J} 100% 1015s)101 Mch’'l5 101 ist 40-year guar 4s____-- 1945|F-A| 88 65 Mch'l5 65> 65 
Ga & Ala Ry 1st con 5s._01945|J-J} 101% 103 |10253 Mch'l5 ----|/10012 10253]] West Maryland Ist g ts...1952/A-O 70ts Sale| 70 71 54 7ilg 
Ga Car & No ist gu g 5s_-1929|J-J} 1012 ----|10244 Mch'l5 |10012 10214]] West N Y & Pa Ist z 5s--- 1937 J-J Ilg ....|1011g Mch'15 101 102% 
Seab & Roa ist 5s_._---- 1926) J-J| 101%g ----/101!2 Mch’'15 ----||1012 10112}} Gen gold tiles eee riage: 943\/A-O| 75lg 77 | 75 75 75 78lg 
Southern Pacific Co— ™ NN NN i143 Nos cone OO Lee | PO Witesdiizens eee 
Goid 4s (Cent Pac coll)-41949)J-D) 84lgSale| 844 = =84% 81% 8614]] Wheeling & L E 1st g5s...1926/A-O} 100 -.../100 Mceh'l5 100 100 
Registered .......-..- k1949)J-D) ..-- - .---| 90 Feb "14/----)|.... -._- Whee! Diy 1st zold 58-19 28)5-J} 90  ...| 05's Nov ‘13}-.---//........ 
20-year cony 4s8.....--- g1929|M-S} 82 Sale) 81% 8288 O1g 83%]] Exten & Impt zoid 5s__..1930|/F-A| 85 -.-.| 91 Feb ‘l4j-...//......-.. 
20-year conv 58 .......-- 1934|)J-D| 97% Sale ae 9812 514 993,]] RR 1st consol 4s_.___.-- 1949|M-S| 65 651g) 65 Mch'l5 65 65% 
Oent Pac ist ref zu g 4s_.1949|/F-A| 88 Sale 8812 90 20-year equip s f 5s....1922/J-J| -------- 90 Apr ‘14)----//.....-.- 
OT aes 1949/F-A)} ..--- on SOl2 Mch’‘l5 8612 8612 Winston-Salem § B 1st4s_.1960|)J-J| 83 8413} 88 Feb 14/-..-|/........ 
Mort suar gold 34s_.k1929).1-D) 8814 Sale} 884 8814 712 89 || Wis Cent 50-yr 1st gen 4s__1949|J-J| 8612 Sale| 8612 861 8434 87 
Through StL ist gu 4s.1954\A-O} -..-. 86 | 86 Mch'l5 5 87 Sup& Dul diy & term 1st 4s ‘36|M-N aeoel GS 85 841g 85g 
GH&SAM& P 1st 5s.1931/M-N} 1 eeccllee Mch‘15 102 10212 
Gila V G & N ist gu g 5s.1924)M-N] ---- ----| 102%; Apr '14)----|).--. .... Manufacturing & Industrial | 
‘Hous E & W T 1st g 5s_.1933|M-N| ---- ----/103 Jan ‘15 103 103 | 
ist guar 5s red......... 1933|M-N]} 98l2 101 |10412 J"ly "14/-~--|) 222 22. Am Ag Ciem Ist c 5s... 1928|A-O} 101 Sale/|101 10112 997% 10233 
H & TC Ist ¢ 5s int gu_.1937|J-J)| 106 ----/109 J’ne'l4 .---|/Am Cot Oil ext 4%s ____p1¥15) he -F) 100!g 100%g/10014 = 1004 997g 10014 
Gen gold 48 int guar___.1921|/A-O| ---- ---- 9512 Jan °15 95le Debenture 5s__...___._- 1931.M-N;| 9153 93%) 91 Mch’ld5 921g 94 
Waco& N W div iste 681930)\M-N| 108 ----)}108 Mch'l4).---}/_... 222. Am Hide & L ists fg 6s___1919,M-S} 102 10253) 10212 Mch'15)- — 1031, 
A&N W 1st gue ee 1941\J-J| 100 103 |100 Mch'l5j----)| 100 100 }|jAmer Ice Secur deb g 6 _..1925)A-O; 83 88 | 86 Mch'l5 86 
Morgan's La & T ist 7s--1918 BO! cece cece ST Ae “BE cecclscec cace Am Smelt Securities ¢f 6s_ 571038 F-a 10453 105g) 105 1054; 9 103% 10514 
I 20| J-J| 102% ..../106%4 J’ly °14).---|/.... 2. Am Spirits Mfg ¢ 6s_____. 1915|M-S/| ~--. 89 | 94% J’ly ‘14)...-))..-. ..-- 
No of Cai guar g 5s...--- 1938 BO) cence cece To fi” iy oe | eae Am Thread 1sé col! tr aac7 1018 g-J| *92% ....| 94 J*ne'ld|..../}.......- 
Ore & Cal ist cuar< 58.1927) J-J| 10012 ----|100% 101 | om 10112}] Am Tobacco 40-yr g 6s__._.1944;A-O} 120 122 |120 Mch'l5 120 121) 
So Pac of Cal—Gu ¢g 5s_.1937|M-N| 10512 --- .|101!2 Nov 13)----|/..2 2 22 o. INGE Sicunduadeesas 1944|A-O} ~..- ..../121% May’14/....//.... .-.. 
Su Pac Coast 1st gu 48 ¢.1937\J-J| 89% ----| YlleSep ‘12)----|).--. LLL. Witt Mittisskndediechnoa 1951/F-A) ---. 98 | 9744 Mch’l5 O74 98lg 
San Fran Term! ist 4s_.1950|/A-O} 80!» 807s) 807 81 34 7734 8253 ( ” S* apnea 1951/F-A} -.-- .... 98 J‘ne 1é)..c5}].... .2-- 
Tex & N O con gold 5s_.1943|J-J| ---- ---- 96 Apr ‘14)-~--|/...- ...- Am Writg Paper ists f 5s.1919|J-J| 62 65 | 64 64 59 64 
So Pac RR 1st ref 4s__..1955|/d-J} 8614 Sale} 855 86'4 357) 8353 89 ||]Baldw Loco Works Ist 5s_ - 1940/8“ 100% ....)/l01 Feb "15 100%, 101 
Southern—ist cons ¢ 5s..1994|J-J} 98% Sale| 98% = 98% 51) | 9813 101 Beth Steel 1st ext s fds..--192 6| J-J)| 100'4 Sale| 100 1003 9812 101 
ee 1994) J-J) ---- 9812100 Aug’13/---.~)|.... .__- 1st & ref 5s guar A_.___- 1942)M-N| 83 Sale| 88 88% 851g 89lg 
Develop & gen 4s Ser A_.1956|A-O} 66 Sale} 65%4 6614 zal 62%, 69 {}/Cent Leather 20-year g 5s_ o. 25) 8- O| 9878 Salc| 985s 987 967g 991g 
Mob & Ohio coll tr g 4s_.1938|M-S| 72 ----| 72% Mch'l5 721g 76 |{Consol Tobacco g 4s__.___- 51/F-A 98 | 97% Jan ‘15 9734 97% 
Mem Div ist ¢ 44-5s__.1996)J-J| 98 99%) 98% Mch'l5 9834 933%4]]Corn Prod Refs fz B322—c1uSL MN 95 9614) 95144 Mch' 15 94%, 9 
St Louis div ist ¢ 4s_.._. 1951\J-J} 80% ----| 804 804 8014 8014}]} 1st 25-year s f 5s_._._.. 34\M-N;} 92 94 | 93 Meh'l5 92 94% 
Ala Cen R 1st g 6s_.__.. 1918] J-J)*--.. 10433| 104% J "ne’14)----)|.. 2. JL. Cuban-Amer Sugar coil tr 6s i918 A-O| 95le 9612} 96% 967 95 967 
Ala Gt Sou ist cons A 5s..1943)J-D) 95  93!2) 99%; May’l4).... .._-]} Disti! Sec Cor cony ist ¢5s.1927,A-O|} 48 Sale| 47% 5012 4614 56 
Ad & Danv ist g 4s____- 1948)J-J| 83 85 | 85g Jan °15 85g 851g||E I du Pont Powder 444s__1936,J-D| 88 89 | sds 891g 84 89g 
eats Ste ele: 1948) J-J} ---. ----| 824 Feb ‘12 weee||en-- 22. General Baking 1st 25-yr 6s_1956| J-D)| -... ..-- 8712 J'ly "14) od bans tee 
atla& Yad ist ¢ guar 4s__1949/A-O} ---- ---- 75% Dec ‘14 eens: Gen Electric deb g 3448._.1942\|F-A| 74% 78 | 74% 747| 747g 747 
Col & Greenv ist 6s___-- 1916) J-J| ---- ----}100%3 J'ly "14 | nae Spacleh Debenture 5s _.-........ 1952\|M-8| 103 Sale |103 10314 23]| 1102 105 
ET Va& Ga Div ¢ 5s__.1930)J-J} 10214 ----/106 J’ne’l4)----))__-.. Le Gen’! Motors 1st lien Gar221015 A-O} 1018s Sale/101'4 = 10 13g 7|| 100% 10113 
Con ist gold 5s__._..--- 1956|M-N) 103% - ~~ -)}103% Mch’15 10313 1041, }| [ll Steel deb 444s___..___- 40|A-O| 8314 84 | 83le 831g} 8|| 8278 87 
E Ten reor lien g 5s____-- 1938\M-S| ---- 101%4|10312 J’ly ‘14 |---- ...-]|{ndiana Steel ist 5s_.....- 1952 M-N) 9912 Sale| 9912 99%) 16 | 99 10013 
Ga Midland 1st 3s_.__-- 1946/A-O| ---. 65 | 64l2 May’l3 I|-m m= wn = = Ingersoll-Rand ist 5s. ....¢1935|J-J| 100 ....)100 Oct ‘13 1 ea 
Ga Pac Ry 1st g 6s.-_--- 1922) J-J)} 10714 ----)10612 Jan °15 ||106 10612}| {nt Paper Co 1st con g 6s__1918)F-A)} 10053 Sale |100 10053 100 10113 
Knox & Ohio ist g 6s__.-1925|J-J| 10653 --..)110!g May’l4)----)) 2. Consol conv s fg 5s_....- 1935 J-J| 77 8 7912 80 7912 82 
Mob & Bir urtog 7 g 58.1945|J-J| 100% ----/10512 Nov 12 a anpiecwaa Int St Pump Istsf 5s____- 1929.M-S| 40 45 | 4712 Mch'l5 38 50 
Mortgage gold 4s_..... 1945|J-J| ---. 844) 79 Moh‘l3)-.--/|.... 2. Lackaw Steel 1st g 5s... _. 1923 A-O} 90 91 | 90!2 Mch’15) 89 91 
Rich & & Da an con r §522221915 J-J| ---. ---- 100% J’ly °14)..../|.... .._ 1st con 5s Series A_____- 1950M-8| 65 70 | 70 Feb'15) 65 71 
Deb 5s stariped.....--. 1927|A-O| ~.-. ---- 102% Men'l5 10234 10234 Liggett & Myers Tobac 78.1944 A- -O} 122% Sale |1221g 122% 122 1241 
Rich & Meck ist g 4s__..1948/M-N) ---- ---- SF ee eee Eee 51|F-A 10014 Sale|100'g 10012 9973 102 
So Car & Ga ist g 5s..-.1919 10014 100!2| 10013 Mch "15 1100 1001g Loriiiard Co (PF) Mowcccece 194eif- ©} 122 Sale|121% 122 5 121% 124 
Virginia Mid ser C 6s----1916 10114 10112} 100144 Mch ‘15 Mile 16a 0 66a enocncisneinnnes 1951|F-A| 99% Sale; 99%, 100 9912 102 
Series D 4-5s____._---- 21 eos cscs hOe NOU Bcossicics occu ledte Petrol Ltd cnv 6s A.'21;A-O; 98% 100 | 99 99 9512 100!g 
Ct El icuanese 1926 101 -.--/102 Dec‘l3)----||...2 LL. ist lien & ref 6s series C_.1921/A-O} 96% 100 | 99% Feb "15 95 100g 
SE Miiccccanmanne 1931 101 -.]104 Moh 'l3)....]/.... 2. Nat Enam & Stpg ist 5s_-1929/J-D| 89 92%) 92% 92%; 13) 92 93% 
General 5s....-..-.--- 1936 10212 ----|103 Mch'l5 102 1031g]] Nat Starch 20-yr deb 5s---1930 J-J| 83!2....| 84 84 84 84 
Va & So’w'n Ist gu 5s_.2003 100 1007%|101 101 100 101 || National Tube 1st 5s______ 952M-N| 98% sale! 9853 98% 95 99% 
1st cons 50-year 5s_...1958 85 89 | 861g Dec "14)----|| 2 N Y Air prom as — $571028! M-N| 9212 Sale| 92l2 92i2 90 94 
W O8& W Ist cy gu 4s__.1924\/F-A) ---- ---- 92 J’ne*13).---|). 22. 2. Railway Steel 8 
3pokane Internat 1st g 5s..1955 ee SE | aE ee joxre Plant et f 5s..1921;)J-J| 95% 977%) 96 Mch'l15 9514 9613 
er A of St L 1st g 444s_.1939 99l2 ----| IDlg 991» 9912 991o er-ocean P ist sf 5s..1931|A-O;} 9014 92 | 9053 Mch'l5 90 93 
1st con gold 5s_..1894- 1944 F-A) 101 ----}101 Mch’'l5 10034 102 Repub I&s ey col tr 5s. hat ore 6 OW “Baceskccus cave 
Gen refund sf g 4s....-- 1953) J-J| 8212 86 | 83%Mch'l5 $334 0-year 5s s f....-... 1940/A-O| 92% 94 | 93 93% || 9Olg Y3% 
8t L M Bee Ter gu ¢ ss...30 A-O} .--- 100 |100 Mch’l5 100 100 || Standard Milling 1st 5s_ ~~~ OS 0IM. M-N| 90!2 91 | 90lg 9012 8)| 881g O0l, 
Tex & Pac ist gold 5s..... 2000\ J-D| 9412 -...| 94 945g 96 || The Texas ge conv deb 681931, 3. -J| 9912 Sale| 98% 99%, 9712 100 
2d Zot et Di aneiesene 72000 Mchj .... 40 | 51 Nov’l2j...-/|....___- Union Bag & Paper Ist 5s. tp! -J| 75 80)75 Mch’'ld 75 «75 
hood pier ry eee 1931\J-J| -... 90 | 95 May'l4 mead i commer, 303 od] 75 -o--| 91% Jam ‘13)..-.|].....--. 
W MinW&N W ist<u 5s. 1938 AEE. cameon ost ne PYee Wnesél 5560 0405 U S Realty & I conv ree Oa J-J| 74 76 | 7Ale 75 66 76 
Tol & O C 1st g 5s_....-.-.- 1935) J-J| 101% 1041)/101 Mch'l5 101 103 ||US Red & Refg ist ¢ 6s...1931/J-J/ -..- ---. 20 Jan ‘15 20 20 
Western Div ast g B522221988 A-O}\*100 Ae. Ge Eewndlen cans. U 8 Kubber 10-yr coll tr 68.1918) J-D)| 10212 Sale |102% 1025s 10 11g 10253 
General gold 5s......... 935|J-D| ~-.. 101%2)1012 Apr 14/--..))7 ">> 777" U S Steel Gore {coup --41963|M-N| 102 Sale|1011g__ 102 997 1025s 
Kan & M ist gu g ee A-O}*.... 85%) 86 Mch’l5 8612]|_ S f 10-60-yr 5s|reg ~..d1963,M-N) ~~... ----|101%3 Mch'15 9934 10214 
2d 20-year Se...««-««<« 1927\J-J| ---- 95%) 951g Mch’15 9512 96 || Va-Car Chem 1st 15-yr 5s_1923|J-D| 91l2 Sale| 91% 912 || 89 = 95lg 
Tol P & 1st gold 4577771917 J-J| ---- 65 | 65 Mch’'l5 68 West Electric 1st 5s Dec 1922} J-J| 101g 10112) 1014 10 15g 1001g 101% 
Tol St L& W priieng3%s.1925)J-J| 76 77 | 77, Mch'ld 7g || Westinghouse E & M sf 58.1931, J-J| 92'4 Sale| 913 92\4 897%, 94 
50-year ook Oi vedic tmmes 1950;A-O;} 50 Sale| 48 50 4212 50 10-year coll tr notes 5s..1917,A-O|} 9912 9953; 9914 Mch'l5 9814 994 
Coll tr 4s ¢ Ser A_....... 1917|F-A| -.-- 50 | 43 J’ne‘l4)....\)) 22 LL. Red 
Tor Ham & Buff 1st ¢ 4s__h1946\J-D} 80 --..) 8212 Mch'l5 82le 871 hiiscellaneous 
Uy iste & Del 1st con g 58.1928) J-D} 100 101 |101 Jan ‘15 100 101 || Adams Ex coll tr g 4s___... 1948|\M-S; 71% nae 70 71lg | 70 7 
ist refund ¢ 4g....-.. 1952);A-O| 74 . 74 Meh’'ld 74 || Alaska Gold M deb 6s A___1925/----| .... 128 130 118 130 
Union Pacific tst g 4s.___- 1947\J-J3| 9514 Sale| 95 953% 943g 97ig}] Armour & Co Ist real est4}4s'39\/J-D) 91% Sale 9134 92 || 901g 93 
Registered ......-__-. 1947\J-J| 94 95 | 931g Mch’l15 3 95 || Bush Terminal Ist 4s...... 1952/A-O| 8514 87 | 85 Mch'ld 85 | 
20-year conv 4s. ~-1927\J-J| 891g Sale} 89g 895g 881g 91 SG £0 sconcncesnesund 1955|J-J| 86 9114) 861s Mch'l5 861g 90 
1st & ref 4s...... ~.-~-92008|M-S| 8912 90 | 89% 90 8814 903,}] Bldgs 5s guar tax ex..._. 1960|A-O| 8512 86's! 86 Mch'l5|..--|| 83 86% 
Ore Ry & Nav :on g 4s..1946|J-D)} 90!4 91l2) 90l, 91 91 ||Granby ConsMS & Pcom 6s A'28|M-N| 10012 Sale /100 101 98 101 
Ore Short Line 1st g 6s_.1922|F-Aj 10812 Sale |108 10812 Sh + Inspir Cons Cop 1st conv6s 1922)}M-S| 113 Sale|109% 114 || 97 114 
ist consol! ; 58......... 1946/J-J)} 10312 10412}104 Mch’'l5 5-year conv deb 6s__-.-- 1919) J-J)} 1129 Sale |109 1134 9434 11314 
Guar refund 4s.......-. J-Di 90l2g Sale} 9014 907s a 15% Int Mercan Marine 4 4s_..1922)/A-O} 37s Sale| 36 37lo 3014 38 
Utah & Nor gold 5s... J-J| 10l'lg . |108 May’ll Certificates of deposit .....-- eone| 35 3714) 36 36 331g 36 
1st extended 4s._.-.. J-J| 88 -~...|. Int Navigation 1st s f 5s.-.1929|F-A| 37%...) 36 Mch’ld 36 057 
andalia cons ¢ 4s Ser A_1955\F-A| $2l2....| 93 Apr ‘13). Montana Power Ist 5s A ._.1943) J-J| 9133 9233! Qllg 9lleg 88% 9212 
Consol 4s Series B._..1957|M-N} *90 --..| 9214 May’ He Morris & Co ist sf 434s .-..1939|J-J| --.. 90 | 88igJam ‘14)-.--||_...2 2. 
Vera Cruz & P ist cu 4%s_1934) J-J|*.--. 97 | 94 Oct ' Mtge Bond (N Y) 4s ser 2_.1966)A-O)} .... .... i ce Bel. sheliden deen 
Virginian ist 5s Series A _.1962|\M-N/ 96 9612) 9614 96% 951g 991g 10-20-yr 5s series 3___.-- 1932} J-J| 94 ....|100 J’ly °14)....§........ 
abash ist old 5s--.... 1939)M-N 995g Saic} 995g 100 11) 97 1007g]]N Y Dock 50-yr 1st g 4s...1951|)F-A| 71 75 | 70% Dec ‘i4)....\].....--.-. 
5G 9000 86....caqgccacce 193919 <4 89 91 | 90 90 943,|| Niag Falls Pow ist 5s....- 1932) J-J| ---- 101%4)100% 100% || 1007s 101 
Debenture Series B...... Fe |) eee we 8 ee eee: Niag Lock & O Pow Ist 5s_.1954|M-N| 891g 93 | 89!2gMch’'l5 89lg Olly 
ist lien equip s fd g 5s_...1921) ---- 90 | 89% Mch'l5 97g 897g]}Ontario Power N F Ist 5s_.1943/F-A;| 93 a 94 Mch'ld 94 9553 
ist lien 50-yr g term 4s.-1954) J- O21 GE wmodl TE Ge tenet iiss an ed Ontario Transmission 5s_..1945|M-N| ..-.. 90 Feb'l5 90 690 
1st rei and ext g 4s...... 1956) J-J| 28 Sale| 251, 29 2%, 34 Pub Serv Corp N J gen 5s..1959|A-O| 87l2 Sale 8712 8854 || 865g 8914 
Cent Trust Co ctfs........ 22 22 22 platy aig g od 1st conv 681921\/J-J| 108 110 {109% 110% 103 11012 
BPO DO ce wsacaccee 2012 22 201g 22 |jSierra & S ower ist 58s..1949| F-A;} -... ..-. St De Ue cackenedé cee 
Equit Trust Co ctfs 23 2412 241.]] Wash Water Pow 1st 5s...1939|/J-J| 98lg ....|103!2 Jan 14). beara 
es UU OU app pee 214 25 | 30 | 
MISCELLANEOUS BONDS—Concluded 
Coass. tron felegraph & Telephone 
Sulit & Susg iro: sf 9s....1¥932! © aasel DW Cal pebastvtkes nade Am Telep & Tel coll tr 40.05 238 J-J| 88 Sale| 87% 88 87 80l, 
Debenture os.....-..-- a1926\M cage G8 | OD -2UP Dicccsinsee vat Convertible 4s.......... 1936M-S) 9414 95i2| 94 o4 91% 95 
Joi & 1 Co cens fe 5s...1943) F- sana a Feb* oo 87 20-yr convertible 44s. -1933)f fA-S| 99% Sale| 99%, 100! 96 100% 
Ool indus Ist & co!l5s u..1934)/F-A) 70 72 | 71% Mch'l5 73 {Cent Dist Tel 1st 30-yr 5s.1943\J-D| 9812 98%4) 9812 Mch'15 98% 99 
Cons Ind Coal Me 1st 5s-_-1935| J-D| _... -__- i °° |; = Segoe OCommercia! Cable 1st g 4s_ 2397/Q-J TO weal ee Be iciulisckeueoo 
Oons Coal of Md Ist&r af 5s 1950| J- D 88! 897%) SOig J’ly °14)....//.... ..- Registered ~...........- 1QG-d| 75 84170 Apr ‘1G ...fosce acco 
Continental (‘oal ist ¢ 58..1952\/F-A| 89 99 | 991g Feb ‘14|___.||_-_. ___- Cumb'd T & T 1st & gen 5s. 19: 37 J-J| 96 9612) 96% 96% 95 971, 
Gr Riv Coa!X& C Istg 6S. ~h1919) A- -O| 90 95 |10253 Apr “0822 |... ....|| Keystone Telephone 1st 5s.1935)J-J) ..--.... 80ig Dec °14)....].... .... 
Kan& HO & © istst ¢ 58.1951) 9014 ....| 98 Mch'l4 | Metropo! Tel& Tel 1st s f5s.1918|M-N| 10014 ~---|10019 Mch’15 100 100% 
Pocah Con Collier 1sts 15s. 1957) 86 89 | 88 Jan ‘15|_ 88 Mich State Telep 1st 5s._...1924/F-A 9334 10014) 98% Mch’'15 9714 99 
StL Rock Mt& P Ist 5s-..1955) J- =Z etal abaduade 75 Jan ‘15 75 IN Y&N J Telephone 5s z_ 1920 M-N| .....0--101 Dee°ld. ...85... ..-. 
Trust Co. ctfs of dep .......-|...- 80 81%) 80 Mch’l5 Silg}|N Y Telep ist& gensfis 1939) Vi- N| 961g Sale| 957s 963 941g 963 
Tenn Coai gen 5s......--. 1951) 10012 101 |100%, Feb '15}_ 10114]] Pac Tei & Teiist 5s... 1937| J- 9714 Sale| 96% 9714 94%, 97% 
Birm Div 1st consol 6s_-.1917) 101g 101% 1013; Mch'15) "HiGotg 101% || South Bell Tel& T 1istsf5s 1941\/J-J| 9734 Sale| 9712 977% 9614 99 
Tenn Div 1st ¢ 6s. ..._-a1917] | 10114 10154) 101% Mch’ a |10014 1017s |] West Union col tr cur 5s...1938|/J-J| 96 9712 9712 9712 96 = 97l3 
Cab C M Co Ist gu + 68..1922 10312 ....|101 Dec’ ee | ee ae Fd and rea! est ¢ 44s___-1950\M- > 92% Sale| 91 93 88lg 93 
Victor Fuel ists { 5s....--. 1953). ee GE wi, Stel peemer Mut Un Tel gu ext 5s_...1941/M-N| ~.......|104 J’ne’ll bene Se 
Va [ron Coal&Coke ist ¢ 58 1949 851g 87 | 85 Mch'l5\- 86 Northwest Tel cu 14s 2.1934! J- 90 _...| 9012 Mch'L 9012 901g 





*No price Friday; latest bid and asked. a Due Jan. d Due April. ¢e Due May. g Due June. 4 Due July. k Due Aug. o Due at 


+ D Due Nov. ¢ Due Dec. s Option sale. 
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ry: Qs H BONDS 
APR. 3 1915.] BOSTON STOCK mee een Record see Nest Page 1157 
SHAR” PRIVES—NOT PER CENTUM PRICES. Sales | STOCKS Range Stnce Jan. 1. | Range for Prectous 
| of the | BOSTON STOCK Year 1914. 
Saturday Monday | Tuesday , Wednesday | Thursday | Friday | Week EXCHANGE roms 
March 27 | March 29 | March 30 | March 31 | Apritl | Aprik2 | Shares es | Lowest. Highest. Lowest. Highest. 
. Rallroads 
*993g 9934) *9914 9934! 9919 9912! 99 99 | *99 9912) STOCK 2 Atch Topeka & Santa Fe..100) 923%, Feb 23) 9912 Mar30 8814 Nov; 100 July 
*98lo 99 985g 985s! 987% 98% | *9814 9334! 98% 9834 | EX os WO Be a dadeseeed 100} 97 Jan 15) ++ Mar30!| 9753 Jan | 10133 Feb 
= 181 184 186 | 183 186 | 185 186 * 185 | CHANGE | 199| Boston & Albany_...-..-- 100} 170 Mar 5; 198 Jan 12/| 175 Nov} 195 Jan 
871g} 87 88 87 8812) 86 8714 85 |CLOSED—} 656) Boston Elevated__.....--. 100} 82 Mar22; 96 Jan 5 77 May} 101% July 
©130 125 |*120 125 | 120 120 |*120 125 0190 125 | GOOD | 11|Boston & Lowell_.....-. 100} 109 Feb 26, 125 Jan 23)| 150 Dee} 179 Feb 
30 31 28% 3012} 29 297g; 32 35 34 3434) FRIDAY | 2,267|Boston & Maine...  .-. 100} 20 Feb 13) 35 Mar31 301g July 55 Jan 
231 231 | 231 231 |*231 ____|*230 ___.|*230 eel 8|Boston & Providence -.-.100) 225 Jan 5| 231 Mar27|| 225 May] 255 Jan 
Fete Ge Pais. UO Mase Last Sale|10 Mar’ 15 ee Boston — Elec Cos...| 10 Mar23} 10 Mar24 7 Mar 712 Feb 
Wie. dtacd ehde Caxed wade  caktl 20% Chess Last Sale\56 Mar’15) -.---- ee sae: 50 Jan 8| 56 Mar23/| 50 July| 60 Jan 
Sane séee] Secs osen| acec seccl ence sans] EG Galsielg Nov’ ls! ...... ‘Boston & "Wore Electric Gos. SN ee | ee Senn 
"> 2...) “40 + ....| 0 ....| 940 ....| Kem maleae Weer is) ......| eee a 39 Jan 20; 40 Mar 6}; 35 July} 40 Jan 
®.... 168igi*.... 168igi*.... 158igi/*._.. 150 | Las iSale|158 Mar’15| -.----| lone pe Ry & US Y-...100} 157 Feb 13); 158 Mar 9}} 160 Mar} 163 Jan 
*103 ----| 10314 10334) 10312 10312\*103l4 ___.'*10314 ____ ie 103 Jan 12; 105 Jan 22)! 103 Dec! 107 June 
*151 160 [*152 162 |*154 165 |*154 165 | Last | 154 Mar 15) ------ Connecticut River......- 100} 140 Feb 25) 165 Jan 12!| 162 Nov; 200 Jan 
65 65 6412 65 | 64 65 | 69 69 | *66 68 206/ Fitchburg pref.._.......- 100} 51 Feb 9) 75 Jan 5|| 75 July} 93 Jan 
CREl. anak eee  <aawEP Gee. c<anctP@R) «axel Las ‘Sale| 1171gMar 15) -.----| Georgia Ry & Elec stmpd- ioe 117 Mar20| 120 Feb 6/) 115!2 Dec} 124 May 
*86l2 88 | *86l2 88 | *86le 8714) *86le 88 Las t8ale\87\4 :‘Mar’ls| ....-.| Do  pPef.....ccccccce 86 Jan 5| 88 Mar 3 83 Jan 8878 Apr 
*91 94 *91 94 93 94 | 94 94 93!g 931g) 61|Maine Central_.......... 100 92 Mar 4! 98 Jan 21 907g Jan 99 Mar 
a 74 712 712 7ig| *7 8 | 7 74 | 230|Mass Electric Cos_______- 100 7 Jan 22 81g Jan 7 9 Apr 14 Jan 
46 4612] 4615 4612} 46 4712! 4719 478,) *461o 47 449| Do pref stamped____- 100} 43 Feb 6) 56 Jan 6]! 54 Dec! 66l2 Jan 
5934 60le] 583, 6034! 59 60 | 58% 6214) 59le 60le 5,389|N Y N H & Hartford____- 100} 43 Feb 25) 6214 Mar31 497g July} 77% Jan 
tens steckeies atcat Me Se Gao ae 1 ee. Oe | 34| Northern New Hampshire_100| 90 Mar 9} 95 Apr 1\|} 100 May] 112 Feb 
152 152 154 154 152 152 a 15014 152 |*15014 | oo. fe OO ria So 100} 14312Jan 2) 154 Mar29|| 140 July} 165 Jan 
*16 20 *16 20 | *16 i ees Last “Sale| 15 Bier’ 6) ...... tend, O98 ....cccsede 100; 15 Marl7| 204Jan 2 19 May} 30 Jan 
12514 12519] 12534 125%) 125 126 | 12553 1255s! 125 125 | 199/ Union Pacific. ..........-. 100} 116!2Jan 4) 126 Mar30!| 110% Nov} 163% Jan 
ES RS atts fe eee cs et gratin 5 4 De. ene 100; 7934 Marll| 80%Feb 11 82 Apr 85 Jan 
120 120 |*120 126 |*120 128 |*121 130 \*120° 130 5 Vermont & Massachusetts_ = 105 Feb 9/ 122 Jan 19|| 115 Jan |} 130 Feb 
*66!2 67 67 67 6612 6612) 6612 6612! 65 65le 798| West End Street_......-.- 65 Apr 1) 721lgJan 25 65 Nov} 75 Jan 
91 91 91 91 893g 893g) 861g S86le) 89 89 | 135 WO Wi kacscehwtccas 50 85 Jan 4| 931gFeb 4 82 Dec 95 Mar 
| | Miscellaneous 
*48lo 4919} 48%, 4933) 49 49 493, 4933) 50 50 | 580) Amer Agricul Chemical...!00| 48 Jan 5) 53l,Jan 20); 4714 Jan 5914 Mar 
8814 8814] 88lz 89!o) 8912 a 8914 8912} 89 90le) 304, Do —__ Se eee 100} 8712 Mar25; 93 Jan 19|| 89 Dec} 98 June 
2 2 2 2 *2lg *2lg 23g) *2lg Ss Dg 300| Amer oe Service... 50 1%, Marl17 2%Jan 9 2 Dec 4 Jan 
161g 16%] *1612 17 17 "| *16l2 17 | *161g 17 | ee Seer 161g Mar23| 19!gJan 9/| 17 Jan 22 Jan 
105 105%] 10412 10514} 104 105 10414 10612| 106 = 1085s) 3,034| Amer alot Refining~...-.- 100} 100 Feb 24/ 11llgJan 29 9714 Mar} 110% Jan 
11012 112 | 110%2 111 111 1119) 11019 111 111 1111 909} Do_ pref............. 109 Feb 5) 114%Jan 29|| 108 Mar] 115 Dee 
1221g 12214] 122 12214) 122 1223/7120 12014; 119 120 6,986| Amer Telep & Teleg._.._- 100; 116 Jan 4) 12283 Mar30|; 112 Nov! 124 Jan 
“16 «=-..-| *16lg 17 | #16 ....| *16 17 | Last Sale\i7 Mar’l15| ..-.-.- =. A saeco weecesce 17 Mar20| 17 Mar20}} 14 Mar| 15 Mar 
81 8114] 80 81 791g 80 | 79 80 | 80 80 ie ae 77 Feb 5) 841g Marl2 7234 Mar} 83 Jan 
60 60 60 6112 G1le) 6lle 611g! *61lle 63 | 51 Amotkeag Manufacturing....| 591g Jan 20| 62lgFeb 9|| 5712Dec! 67 Feb 
*99lg _.._| 101 101 | *9912 100 | *9914 10014) *9914 100% het EC ereeeR 98 Jan 19} 101 Feb 6)| 973 June} 100!2 June 
ee 5 5 1M 234.) ° - cs) = 5le 50| Atl Vout W ISS Lines- 08 4 Feb 24| 5% Jan 19 Feb 9 Jan 
*10 1012} 10!g 1012} 10!s 1012) 11 11 11 11 Ba errr 97g Marl2| 1212Jan 19|| 1312 May| 16% Jan 
13 613 13 «613 12 121g) 12 121g) 12tg 12%) 3,855|East Boston OS 40 914 Feb 24) 12% Marl5 912 Dec} 1412 Feb 
241 243 243 244 244 244 240 244 |h235 235 626| Edison Electric Iilum___.- 100} 235 Mar 4| 260 Jan 22|| 234 Nov! 265 Mar 
142 14214] 142 143 142 143 | 142 14212) 14112 14319! 480|General Electrie___._.. _. 100; 13814 Feb 26) 145 Jan 22|! 137 Dec 15012 Feb 
1031g 10312) 10312 104 103 103!2| 102 103 | 102 102 | 231|McElwain (W H) Ist pref.100) 100ig Jan 16; 104 Mar29 9812 Nov} 102 Jan 
83 83 83 8314; 83 83 83 834; 81 82 | 810| Massachusetts Gas Cos...100| 80 Feb 20) 86 Jan 7 7614 Nov| 94%; Feb 
*90 = 3=—91 90 91 891g 91 887g 90 | *85 88le) ee eee 100; 87 Jan 2| 92lgJan 28|/| 85 Nov; 96 Mar 
17233 17233} 172 17 171 =17214; 172 172 | 172\ 17214| 59| Mergenthaler IL. —“eeeemag 154 Feb 8] 200 Jan 4/|| 200 Dec| 216% Feb 
saa S Pease S Pandas Se Tecas 3 | Last Sale\3 July’14| ------ aca iis ge eee. ee eee 214 May 3 Jan 
ited. aubae hea Sg 508 Geen “shan! ease sane” ee ~ Beers. 7 River Power.2100 12 Jan 15; 124 Feb 8] 18 July} 38 Feb 
*30 40 | *30 40 | *30 40 | *30 40 Last Sale|\35  Feb’15| -.---- et: Utd dcadeeguat 100; 35 Feb 23) 46!gJan 26/} 55 June} 70 Jan 
Cece We Bace Beaks 2 Pec, Last Sale|20 July’14| -.---- New Eng Cotton beanies dantcimoians eeoddadddawe 20 Apr 30 Jan 
— 35 cone U0 Paace ee Tecan ae Last Sale\38 Dec’l4| ------ , eee = CR Prete 38 Dec 69 Jan 
132 132 133 133 13314 13312! 130 133 13012 13012 217|New England Telephone. 100 1291gJan 2) 143 Jan 29|| 128 Nov} 141 Feb 
151 152 151% 153 152\4 153 152%, 15312\*153 15314 505| Pullman Company.....--. 100} 150 Feb 24; 155 Jan 22|! 148 Dec! 159 Jan 
*1612 17 16!2 17 161g 17%4 17 17 | *16 17 109; Reece Button-Hole-_-...._. 10} 1612 Feb 25} 184Jan 2! 16 Jan 201s July 
10953 1097s; 10912 10934) 1097, 110 110 110 10912 10934 550|Swift & Co_............2 100} 104%, Jan 4/ 110 Mar24!! 10112 Nov} 107% Mar 
*28lg 2873) 28%, 29 2812 285g) 28% 28%) 29 29 i” ae 25} 28 Mar 8| 30 Jan 16) 27 Feb/ 31 May 
*26 27 27 2712} 2714 2714; 26%; 263,| 26%, 263, . = | sea 25} 26 Mar25| 271!2Jan 4) 27 Mar; 2912 Jan 
1 1 Ilg ly 1% 1%) 13 1l4) *1% 18 2,235) Union Copper +} spe 25 95 Jan 18 14 Mar24| .95 Dec 2 Feb 
120 121 12014 121 12014 121 12014 12112} 122 127 3,610) United Fruit........._.. 1 110 Feb 25) 127 Apr 1| z113 Dec; 173 Feb 
60% 6112} 6053 62 60%, G6lle) 61 61%; 61 615g 5,285/ United aa Mach Corp.. 25) 53 Feb 25) 63 Marl9|} 5214 Dec 61% June 
28 2814; 28 2812} 2814 2812} 2814 2812) 28 2833 re. «St ss 28 Mar27| 29!2Jan 8 28 Jan 301g July 
4812 4913) 487g 4934) 48lo 49 4814 494; 477% 483% 5,480/;0 8 Steel C "Corporation. --71 00; 38 Feb 1) 53%4Jan 21 48 Dec 6714 Jan 
10512 106 10512 106 105!4 10553} 10512 106 106 106 ie | | SIR 102% Jan 27; 109 Jan 18)| 10314 Dec} 112% Jan 
Mining 
2 23, 21g 2% 23% 822 2, 2 2 214 2,815|Adventure Con__........ 25 1 Jan 22 2%, Mar27 1 Apr 2 Jan 
315 325 320 335 |*320 330 |*320 330 (|*310 330 0 eee 25| 240 Jan 25| 335 Mar29)|| 2393, Apr} 300 Mar 
3414 3453) 34%, 3514; 34le 35 341g 35 3414 345, 7,300| Alaska Gold_............ 10} 264Jan 6) 35! Mar23| 19 July; 28% May 
2 Ql 2% 3 21g 3 212 3 21g 5g 15,450, Algomah Mining......... 25 -45 Feb 10 3 Mara0) 12 Dec 1% Jan 
45le 46 45%, 46 4419 45%, 4419 46 441g 44le 1,147/Alloues b660G6encceneeeus 25| 35i2Jan 5| 47 Mar24 341g Jan 43%, Feb 
61%, 62!2; 617% G62l2; 613 63 | 621g 6353, 617g 62le 5,188 Amalgamated Copper....100] 50% Feb 24| 635sMar31! 49 Dec 7814 Feb 
287g 291g; 287, 2953) 29 301g; 293%, 3033) 2912 297, 35,204;Amer Zinc, Lead & Smelt. 25) 16%Jan 4; 30%; Mar31 124, Nov; 21% Jan 
41g 4p 41g 434 414 47g 41g 435 414 4% 3,319| Arizona Commercial __--.-. 5 34Jan 4 5 Jan 29 21g Novi 6% Mar 
Zig Ia 2% 3 23%, 27g 23, 2%) *21lg 2% 455) Butte-Balaklava Copper... 10) 2 Jan 16 3 Feb 17 1 Nov} = 4ig Feb 
464%, 4714) 4734 4915) 4814 4914) 47 4914; 47 473%, 22,536) Butte & Sup Cop (Ltd)... 10) 35%Jan 4| 50% Mar 1 24 Nov! 403% May 
60 61%; 61 62 60 7g' 6Olg 61l4; 60 6012 2,933|Calumet & Arizona... .. 10} 51igFeb 23) 62 Mar29 53 Dec 701g Mar 
450 455 | 445 469 | 462 469 | 452 465 | 460 466 262|\Calumet & Hecla......_. 25} 350 Jan 4) 469 Mar29|| 350 Dec! 460 Feb 
191g 1912) 19% 201l2} 19 20 19 19%; 19 19 1,120/Centennial _ ............. 25; 15 Jan 12} 20!g Mar29 14 Jan 19 Feb 
3814 3873} 39 40 39 395g) 3953 4033) 3914 393, 965|Chino Copper._.......-- 5) 32%Jan 6| 40%3Mar31|| 3014 Dec! 4312 Feb 
44% 4512) 45 453%) 44 45%| 4412 453) 44 44% 5,849|Copper Range Cons Co___100 Jan 13| 45% Mar29 Dec | 40% Feb. 
*21g 27g 21g 27%gl  F21g _ Lk Te ase 2!g = 2p 190) Daly-West . ............. 20 1% Jan 21 27g Mar29 llg Nov 3 Feb 
1114 11%) Illg Allg} 10lg 11 10% 1034; 10!g 1012 3,055|East Butte Copper Min... 10 8lgJan 5| 11% Mar27 8 13. Jan 
7% «= O8 7lg 8 7g 7% 7g = 75g 7g 7g 2,089 ___ BP ea ae ee 25 412 Feb 5 8 Mar26 2 Nov 7%, Apr 
72 72%) 72% 74 721g 731g} 73 73%) 71 73 1,765|Granby Consolidated --___ 100} 58 Jan 7| 74 Mar29|| 60 Dec! 91 Feb 
2812 29 2812 301s; 29 30 281g 2912) 2814 29 1,178|Greene-Cananea - -._____- 100} 23144 Feb 1) 3114 Mar22 2114 Apr 42%, Feb 
131g 1414; 14 1419} 14 14 14 1414) 13% 137, 1,185|Hancock Consolidated_... 25} 11 Jan 18) 1412 Mar29 22 Feb 
*27le 28 *265, 28 *2653 2712} *265g 2712 Last sale|2812 Mar’15| ------ Hedley inddcenatoccae 10} 28 Feb 9) 29%Jan 19 28 July; 30 Mar 
50 .60 75 95 -75 ~=.80 75 #8 .75 75 ~§=.75 1,925| Helvetia Copper_........ 25 -25 Mar 2 -95 Mar29 25 June 1g Jan 
5% «C6 6% 74 6lg Tile 7 71g} 6% 7 3,090) Indiana Mining. -...._... 25) 24 Jan 21 71g Mar30 3 Apr 612 Feb 
*423, 44 *43 44 *43 4d 43 43 43 43 310) Island a Dadedsnd 1} 41 Marl8| 471gJan 16 4412 Dec 504 June 
*86%, 88 8612 8612} 87 87 87 8712) *86lg .._. Oe Be Uilancededecced 1) 85igJan 5) 90 Jan 13)} 81 June} 891g June 
237% 241g) 23l2 2419) 23 2312} 23 2312} 23 23 2,175| Isle te Royale ee Sadcese 25; 171gJan 11); 2412 Mar29 16 Dec 24 Feb 
*45g 473 47 47% 47g 47| 1 *45g 45%, 4%, 47 335/ Kerr Lake ............. a's 44Jan 8 5 Feb 5 3% Mar 61g July 
2g Dla 2g Dg 2 23, 23g ile 2% «Qty 705 eocmas Copper...... - 25 2 Marl7 3igJan 9 2lg May| 4% Feb 
11-11%] «1153 1219) + Allg 12 Allg 11%! 11 ly 3,932|Lake Copper Co_....___. 25 51g Jan 27| 121g Mar29 4%, No 1012 Jan 
5 5 5 61 5% OB lg 5% «6 5g 6 1,410)La Salle Copper__...._._. 25 3igJan 7 6's Mar29|| 3% Dec 51g Feb 
"Ol cane Ilg_ Ile 134 1% lIlg 1% 13%, 1% 300)Mason Valley Mines____- 5 1 Marll 1% Jan 15 lly Dec 4 Jan 
9 Ole 81g Mla 833 9 Sig Oly 81g 8% 4,005|Massachusetts Consol__.. 25 3 Jan 11 9% Mar26 2 Mar; e5lg May 
57g 6 612 553 6 5% «6 5lg Ble 25} 4 Marli 612 Mar29 3%, June Jan 
231g 2312| 2353 24 235g 2453) 241g 241p| 237% 241g 16% Jan 2| 2453s Mar30 241g Feb 
Ils 17% Ilg 1% 131% lle Ile llg 1g 60 Mar 1 17g Mar27 .50 July 14 Feb 
62 6212} 62!g 63 61% 63 62% 63%) 6212 627, 4644 Jan 15) 63% Mar31 39 Apr 4912 Dec 
121g 1214) 123 1234) 123% 1219) 12g 125g) 1214 12! 5| 1153 Feb 24; 133g Jan 19 10 Dec} 1653 Dec 
612 653! 6le 6%) «ble §=6%| 3=Blg 7 614 65g 8,191| New Arcadian Copper-_-__ = 4l2 Feb 24) 7igJan 24 17g Jan 712 Jan 
Ble 6% 6le 65g 653-653! z6lg Bly 63g «63g 815|Nipissing Mines.....___. 5% Feb 3 67s Mar29 5 July 81g Feb 
2714 28 27% 2819} 27 2712| 27 2712} 263%, 27 6,667| North Butte... ........ 1b 2214 Jan 25) 2812 Mar29 Dec 303, Feb 
2 2ig) 2g Qo} «=e 8 31g 37%) 3lg Bla 5,845] North Lake............. 25} 1 Jan 28) 3% Mar31 95 Apr 253 Jan 
13g lg 13% 14 llg 1% llg 1% llg 11g Korg — becentinne 25 50 Mar 4 17g Mar30 34 Apr 2 Jan 
51g 5g 5%) COB 5lg 57g 5lg 6 53g bg 3,520)/Old Colony... --........ 25 35g Jan 4 6 Mar29 253 Novi 5% Feb 
44lp 45%) 45% 4612} 45 4512) 46 4612] 4512 4614 1,320|Old Dominion ae 25) 38lg Mar 8| 4612 Mar29|| 44 Dec| 54 Feb 
7 74 741g 75 | 272 #7 72 734) 72 72ile 651 itt scadanccectsenn 25) 64 Jan 28) 75 Mar 4|| 64 Dec| 84 Feb 
141g 14%) 14% I15l4) 14% 15 141g 15lg) 141g 145, 2,180) Pond ae Re 10} 12 Jan 7| 16%Jan 21 12% Dec 2073 Jan 
631g 6412) 65 6712} 6614 67 69 70 69 70 SPE 66 onnseegeescasnen 25} 50 Jan 16) 70 Mar31 517, Dec 68 Feb 
19 19 19 1914; 19 1914; 191g 1934) 191g 193, 952/ Ray ‘Consolidated Copper. 10} 15%Jan 7| 19% Mar31 15 Dee 221, Apr 
3512 36 37 40 39 3973, 40 4012) 39 39 1,370|St Mary's Mineral Land_. 25} 28 Jan 4] 40l2 Mar31 28 Dec Fe 
1% 15s 1% 13% 11g 1%) #13 lp 13g lp 900|Santa Fe Gold & Copper... 10 1 Marl7 134 Mar29 1 Jan 214 Jan 
633 6lo| 653 6%! 6% 7 7 7\g} 7 7lg 1,937/Shannon -............... 10) 4 Jan 15} 71g Mar31 4 Nov} 712 Feb 
25 28 2612 27%) 26 26%,| 25%, 2619] *25l2 261e 1,452)Shattuck-Arizona-__..____ 10} 18%Jan 5| 28 Mar27 18 Dee 29% Feb 
okt sav 25 35 33 .33 35 .35) *.30 .33 2,350\/South Utah M & S...___. 5 10Feb 4 -35 Mar31 10 June .23 Feb 
31 3212) 32% 3312) 32 33 320 33 315g 32 SCN 6 4 aaeddcsntchece 221gJan 6; 33ig Mar29|| 22 Nov! 32 Feb 
Ilp 135 15g 17% 15g 1% 15g 15 llg 15g 3,948/Superior & Boston Copper. 10 1 Mar 3 1% Jan 21 14 Nov; 2% Jan 
351g 3714; 37 39 37 38 37 3812} 367%, 38 3,176; Tamarack .............. 25} 25 Jan 4 9 Mar29 2412 Dec 43 Feb 
4 4 4 41g} 4ig lg 4 419} 41g 414 3, SOCT SUM < a ccccéescutecece * 23g3Feb 11) 413 Marl5 2% Nov) 65lg Jan 
.28 .28 28 .29 a. -28 .28) *.26 .28 6,400| Tuolumne Copper________ 20Jan 2 -29 Mar29 23 Dec 85 Mar 
237, 24 23% 2414] 23lg 2414) 24 24%) 2319 24 2,804/0 8 8 Senett, Refin & Min__ 50 20 Feb 25| 25%Jan 6|| 24% Dec| 4312 Feb 
41 42 41 411g} 41 43 421g 4314) 7425, 43 1,618 pref adit alesis nett 50; 38 Jan 15| 43lsJan 2 4012 Apr 4873 Feb 
3lg Big 3lg Bly 314 3%) 3lg 3le} 3g 3% 4,410 Utah-Apex Mining....... 5} 2 Jan 2) 31g Mar31 14 Nov} 253 Feb 
1l 1llg} 11 Illg; 11 11%} Illg 114) 11 lly 1,395|Utah Consolidated.______ 5 914 Feb 26; 11% Mar23 834 Jan 14 Feb 
55% 5653) 5614 5634) 55%, 56%) 56 5714) 563, 5612 1,308|/Utah Copper Co._.__.__- 10; 48%Jan 6! 574 Mar31|| 451g Nov| 59 June 
1% 62 2 24; *2 21g 2 2 2%, 24 bp kt el Vb bbcceuconceeses 25 1 Feb 26 2\4 Mar29 1 Mar! e245 May 
3 Big} 3lg Bly 3 Big] *2% Big) *2% 3 630} Winona ................ 25 14% Jan 18) 314 Mar29 1%, Dec 4% Feb 
471g 4812} 48 4912) 48 4812) 48 48%) 47 £47 410) Wolverine... ............ 25} 32 Jan 6) 51 Feb 24 Dec | 47% Feb 
95 .99 99 99 90 .90! *.70 .80 80 ©9 CIS WORE. « cacnsiectecs 25 50 Mar 3 -99 Mar26 -30 June 14 Jan 
® Bid and asked prices. ¢ Assessment paid. 0 Ex-stock dividend. A Ex-rights. a Ex-dividen €and rights. @Unstamped. 02d paid. w Half paid. 
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0 tsi d E h T Week's Salesfor| Range since Jan. 1. 

utside Exchanges—Record Transactions Friaay| ‘Range. _ | Week. 
- Sales. |Low.  High.| Shares. Low. | High. 

Boston Bond Record.—Complete record of transactions ae 
in bonds at Boston Stock Exchange Mar. 27 to Apr.  - incl. Cambria Steel scrip__1916 97%] 97% 97% 202) 95 Feb| 97% Jan 

do --1917) 96% 96 96% 1,387; 95 Feb! 97 Jan 
Thurs- Week's Salesfor Range since Jan. 1. Philadelphia bea “aaa Se 88% 88 393 80 Feb 88% Mar 

day Range. Week. 
Bonds. , 5 res. w. | A. Amer Gas & Elect 5s. — 85% 85% 86 $8,000) 85 Jan| 86% Feb 
= — = colnet: scsi Ae | rats puna ——-——-- 2007) 85%| 8534 85%) 1. 85  Jan| 85% Mar 
Am Agric Chem 5s...1928|__..--| 101 10114] $7,000} 9934 Jan; 101% Feb ethlehem Steel pmé6s_19 i ------ 6 64) 2, 115% Jan) 117 Jan 
Am Tel & Tel 4s___..1929| 87%| 137 1g 38°" 33'000 86% Jan ie Jan Ist & refund 5s... -1942)...._- 88 8834} 10,000) 8734 Feb) 884 Mar 
20-year conv 414s__1933|_____- 2 34 100 | 25,200] 95% Jan| 100 Feb | Choc Ok & Gulf gen 5s 1919)______ 9744 97%} 1,000; 95% Feb| 97% Mar 
Am Zinc L & S 6s___.1915}_____- 120 | 11,000) 98 Feb) 120 Mar Consol 5s--.--.---- 1952)_..... 93% 94 2,000) 9314 Mar} 94 Mar 
AtlG & WI1SS 5s__._.1959|} 61 ig | mf 61%] 39,000) 60 Jan| 62 Jan | Consol Trac N J Ist 5s 1932) 10144) 10144 101%} 3,000) 101% Jan) 102% Feb 
C B & Q-Neb 4s____-_ eS 96% 96%] 2,000) 96% Mar} 96% Mar | El & Peoples tr ctfs 48.1945) 77 77 77%| 6,000) 77 Mar| 79 Feb 
CM &8t P conv 5s full pd|_____- 10154 1015g] 5,000] 1015g¢ Mar! 1015g Mar Small ---.-.-.-.-- 1945) -_---- 80. = 80 500; 80 Jan; 81% Jan 
Gt Nor-C B & Q 4s___1921| 96%! 96% 9614] 25,000] 95 Jan| 965 Jan | Equit I Gas L 5s____- 105% 105%4| 4,000!) 105% Mar| 105% Mar 
Mass Gas 4%s_______ 1929|_._.__ 96 96 3,000! 95 Jan! 97% Mar Inter-State Rys coll 4s eae: 58 34 58% 583%4| 22,000; 57 Jan| 59% Feb 

Debenture 444s__..1931)____-- 92 92 5,000} 92 Mar} 94 Jan BURIED <n oe 0 SUSE] ~ ~~ ~~~ 5944 59% 300; 58 Mar) 59% Mar 
N Eng weashene 5s_.1916 as ae 100% 100% 1,000} 100% Mar| 100% Mar Keystone Tel Ist 5s_ “1085 9334 93% 93%] 16,000) 90 Jan} 94% Feb 

oe A eng: 1932]... __ 99% 100%] 27,000! 9914 Jan) 10144 Feb | Leh C & N cons 4%s-.1954) 99%} 99% 99%) 28,000) 9734 Jan| 99% Feb 
NYNH &H conv 6s 1948; 110 10 110 3,000) 103 Mar; 110 April Lehigh Valley annuity 6s._| 135%| 135% 135% 3,000} 13344 Jan} 135% Mar 
Pond Creek Coal 6s-_-1923}-___-- 97 98 7,000; 95 Jan| 98 Jan Gen consol 4s. - -.- - 2003} 8754) 8754 8754; 4,000} 87 Feb) 88% Jan 
United Fruit 44%s__..1923) 95 95 95 ,000;} 93 Feb| 95% Mar Gen consol 4%4s_._.2003} 97% 97% 97%); 18,000) 97 Jan} 98% Feb 
U S Steel Corp 5s__-.1963)_____- 101% 101% 4,000} 99% Feb) 102% Jan Lehigh Val Coal Ist 5s 1933|______ 103% 103% 1,000; 103 Jan} 104% Jan 
West End Street 4s_.1917/______ 99% 99%! 3,000) 99 Mar! 99% Mar Market St Elev Ist 48.1955} _____- 924% 92%! 2,000) 9214 Mar! 93% Jan 
Western Tel & Tel 5s_1932)__.__. 95 95 10,500} 9434 Mar! 97 Jan | Pennsylv RR temp ctfs4%s} 103%| 10354 103%| 33,000) 10344 Feb| 105 Feb 
Westinghouse Elec 5s_1931!______ 91% 91% ; 914% Mar! 9134 Mar Peoples Pass tr ctfs 48.1943} 80 80 80 1,000} 80 Mar; 83 Jan 

a Co Ist 5s 1949]____.- 95 95 5,000} 95 Mar; 97 va 
ons & coll tr 5s__.1951 79% 78 794%} 16,000; 70 Mar; 79% Apri 

Chicago Stock Exchange.—Complete record of transac- | pi! Piectric tr ctfs 53.1948} 102 | 101% 102 | 5.000] 1004 Jan| 10214 Jan 
tions at Chicago Stock Exchange from Mar. 27 to Apr. 1, Small __--------- 1948/...-.-| 10135 103 | | 800) 101, Jani 103%5 Jan 

> rust ctfs 4s_...._. 950 4 9 80 é %4 an} 8 pr 
both incl., compiled from the official sales lists, is as follows: eee sonal... > 79° Jani 80% Jan 
j n a & Reading imp 4s 1947}_____- 96% 96% 8,000) 96 Feb| 97 Mar 
} . , Serv Corp N J 5s. 1959}__-.-- 884% 88% 1,000} 87% Jan! 88% Feb 
aay | atanie, | Weeks | — | Heading wen d9 ——--1987]- oo] 404 0434] 22,000) 9035 Heb] 95, Feb 
| opanish-Am iron 6s_. el 7% an 4 ar 
Stocks. Par.| Sales. |Low. High.|Shares.| _ Low High. United Rysg tr etf 45-1949] 74 | 73% 74 | 2,000/ 73° Jan) 74. April 
- nited Rys Invest 58.1926). ~~~ -- 58 59 6,000} 55 Mar; 655 an 
oe een. ------1, Te, "2\2130% Feb| 132 Jan | Welsbach Co 5s small-1930)-~---- 90, 90, | | 100/90 Mar] 90. Mar 
Amer Shipbuilding, pf_100 er 70 70 55 70 Mar 70 Mar West N Y & Pa Ist 5s_1937/_____- 101% 101% 2,000 101 % Mar 102% Jan 
= Pneumatic Tool_.100| 5234; 4914 5234; 1,445) 45% Feb) 53% Jan z Ex-dividend. 
~~ ad ” Cc 
Chie Heys part etf “2"-.-22..2-| 383g 28%| 83) 25% Fed) 314 Jan| Baltimore Stock Exchange.—Complete record of the 
Chic Rys part ctf 1'3""----)-.---- 44 4%! 20] 4)4 Mar! 534 Feb transactions at the Baltimore Stock Exchange from March 27 
S aaee pare our 4". ...)...... lg 3 25 feb}; an ; i i 
Chicago Title & Trust.100| 21234! 21214 213 18} 205  Jan| 213 Mar | 60 April 1, both inclusive. 
Commonw’th-Edison..100) 13914| 139% 139% 340; 136 Jan| 139% Mar | | 
Diamond Match-_.-.-- 100' 95 94 96 465; 90 Mar) Jan | Thurs-| Week's Salesfor| Range since Jan. 1. 
Goodrich (B F) com...100|) 42%; 40% 43 275| 24% Jan Mar | day | Range. Week. 
Hart, Schaff & Marx,pf100 110%} 110% 111 260; 105 Jan 112 3 Mar Stocks. Par.| Sales. |Low. High.|Shares. Low. | High. 
OD eee ew 62% 63 | 115} 60 Feb) 65 Jan 
Maxwell Motors Ist pref... _...-_- 80 80 100; 60 Feb; 80 Mar | Atlan Coast L (Conn) 969) tein ltt 113. 113 100 ‘= Mar! 113 Mar 
Maxwell Motors 2d pref__!__-_.- 33 36 | 400; 31 Mar| 36 Mar | Baltimore Electric, pref_50) _- ~~ -- 4414 44%) 40} Jan} 44% Feb 
National Biscuit------ ae z121 121 50} 120 Feb) 125 Jan | Consol Gas, E L &,Pow 1001 106%; 106 107% 665) 102 Jan| 107% Jan 
pa eet 123 123 4} 120 Feb; 125 Feb PRNTES nticnckaess 100} 111 | 110% 111% 111 10654 Jan} 115 Mar 
National Carbon_--.--- ae 13414 135 111) 119% Jan) 140 Jan | Consolidation Coal_._..100|) 92 92 92 18} 92 Jan| 95% Jan 
People’s Gas Lt & Coke 100} 122 122 123 342) 116% Jan) 123 mee fb, Ge OF Os on 8 es ca cuiclooecca | 5% 5%) 36 5 Jan 5% Mar 
Pub Ser Co of N Ill,com100} __.__- 85 85% 245) 75 Jan| 86 Mar | Houston Oil trust ctfs__100 11% 10% 11% 480; 10 Mar| 12 Jan 

Pretemred ..........- aa 991% 99% 396} 95 Jan| 100 Mar Preferred trust ctfs..100)_._-_-_- 54 54 25| 54 Jan} 55 Jan 
Quaker Oats Co__---- 235 235 100} 230 Jan| 235 Feb | Northern Central-_---_-_- 50} 84%) 84% 84% 26; 83 Jan} 85% Jan 

PE 6ncbcanhew 100; 103%| 103% 103% 240} 103% Jan| 104% Jan | Seaboard Air Line__-_-_- 100) Ay? 13%4 13% 100; 12% Mar! 13% Mar 
Sears, Roebuck com-_-.100) 13654! 13534 137% 768\a131% Mar) 215 Jan | United Ry & Electric-_- -50) 226 226 26% 1,029; 24 Feb 7 Mar 
Stewart-War Speed com100| 58 56 58% 1,012! 4834 Jan) 60 Mar | Wayland Oil & Gas._....5)_..__-- 3% 3% 200) 3% Mar 4% Jan 
Studebaker Corp pref_-_ 100} ----.-- 97 97 3} 94 Jan| 97 Mar Bonds, } | 
Swift & Co........... 100} 109%! 1695% 110% 727| 10434 Jan| 11034 Mar | Anacostia & Potom 5s.1949|______ 100% 100%} $2,000} 9934 Jan) 100% Jan 
Union Carbide Co_.-.100/] 158 158 159 391; 144% Jan! 165 Jan Guaranteed 5s----- =. 102 102 K ‘000! 102 Mar} 102 Mar 
U 8 Steel common. _-.100)_____- 4944 49% 30; 38% Feb; 53 Jan | Balt Elec stamped 5s- 1947|_____- 983% 98% 2,000) 96% Jan}; 99% Feb 
Ward, Montgom & Co,pref} 113 1123 114 198} 110% Jan) 114 Mar | Balt Spar Pt & C 4\s. 1953) savant 96 96 2,000' 95 Jan} 97 Jan 

Bonds, Pe Belvedere Hotel 5s__.._._|___..- 96 96 3,000| 96 Mar; 96 Mar 
Armour & Co 4338-- -1939/_....-.| 92% 92%] $1,000) 91 Jan} 92% Feb | Charlies & W Car Ist5s 1946/_____- 102 102 1,000| 101% Jan 102 Mar 
Chicago City Ry 5s..1927| 98 97% 98 3,000; 97% Mar| 99 Feb | Chicago Ry Ist 5s_-_-_- 1927| 95%| 95% 96 3,000; 94% Mar! 97 Jan 
Chicago Rys 5s-_-.---- 1927) 95% 95% 96 9,000; 94% Mar] 97 Feb | City & Suburb Ist 5s_1922)_____- 102%4 102% 2,000; 101% Jan} 103% Feb 

Chic Rys 4s, Ser “‘B’’...|-....- 76% 76% 5,000} 74 Feb| 77% Mar | Coal & Iron Ist 5s_...1920)_____- 96% 96% 1,000; 941% Jan) 964% Mar 

Chic Ry adj inc 4s-- 1927) ------ 40% 414] 17,000} 40% Mar, 44 Jan | Consolidated Gas 5s..19: 4 105 105 105 3,000) 10344 Jan} 105 Jan 
Chicago Telep 5s---~..192: 3| eckwes 100% 100% 2,000| 99% Jan} 101 Jan General 4%4s_-_-_--- | | 93% 93% 1,000} 93 Jan} 94 Jan 
Commonw-Edison 58.1943) 10134} 101% 101%} 20,000) 100 Jan} 102 Jan | Cons Gas, E & P 414s_1935}_____- | 88% 884} 1,000) 87 Jan; 88% Feb 
Diam Match con deb 6s '20)__-_-_.- 101% 101% 1,000; 101% Feb; 102 Jan (0 ree 99% 99% 99%) 54,100} 98% Mar) 99% Mar 
Met W Side El! Ist 5s- 1938) 75 75 75 9,000; 75 Jan| 77 Feb Se eS 994%; 99% 9944! 10,200; 9834 Mar} 99% Mar 
Morris & Co 44s__-.1939/____.- 873% 87% 1,000; 864 Jan} 87% Feb | Consol Coal ref 5s_._. 1950} 88%! 88% 88% 6,000) 86% Jan' 91 Jan 
Ogden Gas 5s--- ----- oo. 94% 944%/ 3,000; 92 Jan}; 94% Mar Convertible 6s-_..-- | ewe 9954 10044; 10,000) 9954 Mar, 100% Feb 
Peop G L&C ref g 5s_.1947)____-- 100% 100% 2,000! 9914 Jan; 101% Mar | Davison Chemical 6s- 1932| ase acl | 98% 9834 2,C00; 97 Jan! 99 Mar 
Pub Ser Co Ist ref g 581956; 90 90 90 3,000; 87% Jan 9014 Mar | Det United Ry 444s__1932)_.__._.| 75 75 1,000; 65% Jan| 75% Mar 
South Side Elev 4 _ 1924) 89 89 89 10,000; 88 Jan} 89 Feb | Elkhorn Fuel 5s_._...1918)____-_- | 95 95% 7,000} 92% Jan’ 95% Mar 
Swift & Co Ist g 5s___1944| 96 96 96 14,500! 94% Jan!| 96% Feb/| Fair & Clarks Tr 58. - 1938) 99 % 99% 99% 4,000; 98% Jan 100 Jan 

" oa Ft Worth & D C 6s__-_-_-- | 104 104 104 2,000 104 Apr, 104 Apr 

‘Ph My a eee age me 4 Bachan Tm 4 Ga Car & Nor Ist 5s__1929|_____- | 102 102 5,000; 101 Jan 102% Feb 

llade p a oc xchange.— e complete recor Ga Sou & Florida 5s. 1945) - - - == =| 10274 102%; 2,000; 101% Jan, 102% Feb 

4 1 yr ist 581931) § | 98% 98% é 963 | 98% 

of transactions at the Philadelphia Stock Exchange from acerytgnd Id Ry int bese) 38| SB% 36%] 13°000| 38° Jan| 40° Feb 

March 27 to April 1, both inclusive, compiled from the 2 OD & C tm on eee ae Se ee) dae oon a od 

yor orts Trac 58.19: 3%} 4 3%) J | e 4 an 

official sales lists, is given below. Prices for stocks are all | Nortoik Ry & Lt 5s 21949, 9734 971% 97341 9'000| 9534 Jan| 97% Mar 

dollars per share, not per cent. For bonds the quotations | Portland Ry ref 5s_..1930)...__- 9744 97%5| 1,000] 9754 Mar) 90% Jan 

United Ry & Elec 4s__1949; 82 81% 82 23,000' 81% Mar; 8 Jan 

are per cent of par value. Income 4s..-...._- 1949] 61%| 6134 61% 31 000] 5934 Mar| 63 Jan 

Funding 5s_..-...-.-. 1936; 843%%| 84% 85 13,000; 83% Mar! 87 Jan 

Thurs- Week's Salesfor| Range since Jan. 1. . SMB. ...ed 1936; 85 85 85% 1,800; 84 Mar; 87% Jan 

day Range. Week | . | eee 1916) ..-.-- 100 =100 ,000; 100 Jan} 100 Jan 

* Stocks. Par.| Sales. |Low. High. Shares .| Low. | Htgh. Va Mid 34 ser 6s small. --- | Renews 1004 100% 700; 100% Mar| 101% Mar 

_— vol me Wash & Vandemere 414s__!_____- 9144 91% 3,000 91% Mar 91% Mar 

ance Insurance - ---- eae i4% 16% 50) 154% Jan 16 Mar 

American Gas of NJ..i00| 10134| 101'¢ 101%|  170| 100 © Jan| 104 wep | *£*-dividend. ‘ 

American Railways ----50/ 30% 3034 31%] 369/30 Mar, 36 Jan Pittsburgh Stock Exchange.—Following sales were re- 

aldwin Locomotive--. ne 34 | 50} 30 Feb 40 Jan j i j 

eS seppecmattenan eect . oUF 06| 90 Mar! 103% Jen ported March 27 to April 1, both inclusive. 

Cambria Iron _-.......50| 43 43 43 22) 41% Mar, 43 Mar Bonds. 

Cambria Steel_....--.-. 50| 44 425% 44 704; 41 Feb) 45 Jan | Pittsburgh Brewing 6s, 1949—Mar. 27, $1,000 at 57; Mar. 30, $2,000 at 574. 
Elec Storage Battery..100} 48%| 47% 49 805} 47% Jan 50 Jan Stocks. 

General Asphalt. -_--_-.- 100} 25%| 25 25% 750| 24 Mar; 32 Jan | American Sewer Pipe (par $100)—-Mar. 27, 100 at 19; Mar. 31, 100 at 18%. 

Preferred __..._._.. 00; 64%! 63 64% 12! 60 Mar| 68% Jan | American Window Glass, pref. (par $100)—Mar. 29, 10 at 108%; Mar. 30, 50 at 
Insurance Co of N A...10|} 21 21 21% 233; 21 Jan} 22 Jan 108%; April 1, 50 at 108%. 

Keystone Telephone- -.-..50)_...-- , ae 14 | 13% Jan} 15 % Feb | Citizens’ Traction (par $50)—Mar. 27, 88 at $50}4; Mar. 29, 50 at $51. 

Preferred _..........50]......| 64% 64\% 15| 61 Jan| 644% Mar | Columbia Gas & Electric (par $100)—Mar. 27, 170 at 10@10%; Mar 27, 125 at 10; 
Lake Superior Corp. ..100} 6 7-16) 6% 6% 1,810 6 Mar! 9% Jan Mar. 29, 100 at 10% @10%: Mar. 30, 210 at 10%@10%; Mar. 31, 270 at 
Lehigh Navigation. ----. * 74 | 73% 74% 456, 73% Mar, 76% Feb 104; April 1, 200 at 10% @10%. 

Lehigh Valley.-......-- 684! 68 681% 79| 65 “Jan! 69% Mar | Crucible Steel, common (par $100)—Correction.—Last week Mar. 26 should read 
Lehigh Valley Transit. -! 30 15 15 15 155) 13% Jan! 16% Mar 110 at 13% @13%; Mar. 29, 180 at 1344@14; Mar. 30, 50 at 13% @13%; 

kw ep a PEE 50' 29 | 28% 29 225! 263% Mar! 29 Jan Mar. 31, 24 at 14. 

Minehill & S H- — Ain Sh 55 55 31 55 “in 55% Jan Preferred (par $100)—Mar. 27, 15 at 77; Mar. 29, 46 at 77% @77%; Mar. 30, 
North Pennsylvania - _..50) 90%] 90% 91 52) 90 Feb| 92% Feb 120 at 77; Mar. 31, 232 at 77@77%: April 1, 45 at 77@77. 

Penn Salt Mfg__.......50| 83%] 83% 85 161} 80 Mar} 90 Jan | Fayette County Gas (par $100)—Mar. 27, 30 at iol. 

Pennsylvania ---------- 50|537-16| 53% 54%] 1,660) 51% Feb 54% Mar | Harbison-Walker Refractories, pref. (par $100)—Mar. 27, 40 at 99; Mar. 29, 100 
Philadelphia Co (Pittsb) 50} 31%) 31% 32 40; 29% Mar; 34% Jan at 99; April 1, 20 at 99. 

Preferred (5%)_.---- 5 33 33 33 60| 31 Mar, 33. Mar | Independent Brewing, common (par $50)—Mar. 27, 95at $344; Mar. 31, 20 at $34. 

Pref (cumulative 6%) .50) - - - - - - 37 38 36| 32 Mar; 39 Jan Preferred (par $50)— Mar. 27, 25 at $16%4; April 1, 25 at $16. 

Philadelphia Electric.22%| 2334] 23% 24% 1,333} 23% Jan| 24% Feb | La Belle Iron W’ks, com. (par $100) —Mar.29, 200 at 28% @28%; Mar.30, 150 a t29. 
Phila Rapid Transit - - ~~ 50) - - -- -- 10 10% 40 9% Mar| 11% Mar | Lone Star Gas (par $100)—Mar. 30, 70 at 98; April 1, 17 at 102. 

Voting trust receipts. _ 50| 10%! 10 10%| 1,485 9% Mar; 11% Mar Manufacturers’ Light & Heat (par $50)—Mar. 27, 32 at $48%4@48%4; Mar. 29, 
Philadelphia Traction_.50| 76 76 8 =676% 77| 76 Mar) 79% Jan 245 at $4834 @$48%; Mar. 30, 120 at $4854 @$48%; Mar. 31, 165 at $48% @ 
Ss sebthivek tenes 50} 72%| 724 74% 953| 70% Feb| 76% Jan 47%, ex-dividend. 

Tonop-Belmont Devel. . + 4% 4% 4%| 2,290 3% Feb 54% Mar | National Fireproofing, common (par $50)—Mar. 29, 150 at $5; Mar. 30, 80 at $5 

Tonopah Mining ------. - 7 7-16|z7 7-16 7% 985 6% Feb) 7% Jan Mar. 31, 25 at $5; April 1, 20 at $5%. 

Union odin. --..--ae 35%) 35% 35% 472; 34 Mar; 39% Jan Preferred (par $50)—-Mar. 27, 120 at $16%; Mar. 29, 145 at $16% @$16%; 

United Gas Impt-.-_---- 50| 84 283% 85 1,070; 80% Jan| 87% Mar Mar. 30, 155 at $1644; Mar. 31, 260 at $1614; April 1, 220 at $16% @$16%. 

U 8 Steel Corporation.100) 48%] 48 49%4| 19,606) 38 Feb! 53% Jan | Ohio Fuel Oil (par $1)—Correction.—Last week Mar. 26 should read 50 at $14; 
Preferred ........-- 00} 105%! 105% 105% 3) 103 Jan! 108 Jan Mar. 29, 32 at $13%; Mar. 30, 50 at $13%; April 1, 60 at $13. 

Warwick Iron & Steel___10 9% 9% 9% 190 9% Feb) 10 Jan | Ohio Fuel Supply (par $25)—Mar. 29, 25 at $40. 

Welsbach Co. _-__---- 00} ..---- 35 35 25} 35 Mar| 35 Mar | Oklahoma Natural Gas (par $100)—April 1, 10 at 60% 

W Jersey & Sea Shore..50) 50 49 50 27; 48 Mar! 50 Jan | Osage & Oklahoma Co. (par $100)—Mar. 31, 25 at 7. 

Westmoreland Coal. .-..50)....-- 60% 60% 6} 58 Jan| 62 Mar | Pittsburgh Brewing, common (par Sees tant 27, 105 at $5%; Mar. 29, 65 at $5; 

York Ratiways -...---. | 7 7 50 7 Mar 7% Feb Mar. 30, 50 at $4%; April 1, 20 at 





$4%. 
Preferred (par $50)—Mar. 27, 50 at $16%: Mar. 30, 45 at $16; April 1, 60 at $16. 
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Pittsburgh Coal, common (par $100)—Mar. 29, 310 at 20@20%; Mar. 30, 795 at 


204 @21; 


Mar. 31, 150 at 20% @21%; April 1, 430 at 21@21%. 


Preferred (par $100)—Mar. 29, 27 at 93; Mar. 30, 100 at 94%. 
Pittsburgh Plate Glass (par $100)—Mar. 29, 30 at 106. 


Pure Oil, common (par $5)—Mar. 27, 380 at $14; 


Mar. 30, 410 at $14% @$15; Mar. 3 
$1544 @$15%. 


San Toy Mining (par $1)—Mar. 29, 2,300 at 9c. a 


Mar. 31, 3,500 at 9c.; April 1, 6,100 


Mar. 29, 762 at $14% @3$14%; 
1, 2,000 at $15@$15%; April 1, 555 at 


Mar. 30, 2,500 at 10c.; 
at 8c.@9c 


Union Switch & Signal, common (par $50)—Mar. 30, 101 at $9414 @$95; April 1, 


48 at $924. 


Preferred (par $50)—Mar. 30, 12 at $95. 


United States Steel Corporation, common 
Mar. 30, 20 at 49; April 1, 100 at 48% 


(par $100)—Mar. 29, 75 at 4944 @49: 


Westinghouse Air Brake (par $50)—Mar. 27, 90 at $120; Mar. 29, 25 at $119% @ 


$120; Mar. 30, 140 at $119% @$120. 


Westinghouse Elec. & Mfg., common (par $50)—Mar. 27, 10 at $36% 


Mar. 29, 


182 at $36 }4 @$36%; Mar. 30, 40 at $36@$364; April 1, 70 at $304 @$36% . 
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TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 












































Stocks. Ratlroad, 

Week ending &c., State U.S. 

April 2 1915. Shares. Par Value. Bonds. Bonds. Bonds. 
Saturday........- --| 264,683] $21,851, 050| $1,599,500) $17,000} $500 
Ss Oe aie ig ake 537,720| 47,54 2,562,000 c =a 
TE baicecécseecoe 688,256) 62, rH ,275| 3,626,500 
Wednesday......... 745,021 68,439,200 4,479,000 62,000} -...-.- 
- SESS SS 541,900) 49,147,500) 3,538,500 68 ,000 3,500 
DET cGidctidesaessat aiedeaselonnted DET t2c0u0)  tededeen neseee 
ae | 2,777 ,580'$249 441,025: $15,805,500 $227 ,500 $4,000 

| 
Sales at | Week ending April 2. Jan. 1 to April 2. 
New York Stock 
Exchange. 1915. | 1914. 1915. | 1914. 
No. shares...|_ 2,777,580| 1,130,885 17,893,867, 22,747,199 
Par ee }$249 441,025) $98,177,500) $1,546,186,500| $2,006,102,579 
Bank shares, par--.-- | $600 $25,400 $86,900) $229,000 
Bonds. 
Government bonds- --| ‘ $39,500 $377,500 $198,000 
State bonds .......-- 1 227,500 1,720,500 5,528,500) 18,026,000 
RR. and misc. bonds- | 15,805,500) 12,235,500) 161,871 500) 209,773,000 
| } } 

Total bonds_--_-.--- | $16,037,000! $13,995,500) $167,777,500' $227,997 ,000 








DAILY TRANSACTIONS AT THE 


BOSTON, PHILADELPHIA AND 


BALTIMORE EXCHANGES. 





























Boston. | Phtladelphta. | Balttmore 
Week ending | } 
April 21915. | Shares. | Bond Sales.| Shares. | Bond car oe Shares. | Bond Sales. 
! | H 

Saturday ....--..-. | 42,883) $12 ,000) 6,019) $24,393) 251 $31,300 
Monday.......-- | 76,580) 73,000 10,669) 45, 094! 156 70,500 
Tuesday.-......--| 67,577) 52,500 9,523) 63 ,865| 829 49,300 
Wednesday ...-.--. 53,466} 65,700 7,801) 45,774) 1,319 53,100 
SE secnenes 28 ,233 15,200 8,518) 80,856) 338 99,500 
Friday ......---- | | HOLI DAY 

_ >— Se 268,739) $218,400! 42,530. $259,982! 2.8931 $303,700 
New York City Banks and Trust Companies. 

Banks Bid | Ask Bank Bia | Ask || Trust Co’s 

New York | Mech & Met. 240 245 New York Bid Ask 
America® ...| 550 | 565 ||Merch Fxch. 165 cans AO ccna nan 345 | 355 
Amer Exch__} 208 | 215 ||Merchants’.. 180 1 Bankers Tr 398 405 
Battery Parkj 120 | 135 ||Metropolis* ._, 300 340 ||B’way Trust.) 144 150 
Bowery* .._.} 400 ....||Mctropol’n*. 165 175 ||Central Trust 960 975 
Bronx Boro*.j 225 | 260 ||Mutual _....; 325 .--.|}Columbia ...'| 450 460 
Brons Nat..-.j 160 ----||New Neth® . 210 | 225 ||Commercial_; ....| 85 
Bryant Park 145 | _-.-||New York Co 725 825 ||Empire __-_- 305 
Butch & Drj 126 | 130 ||New York... 375 385 Equitabie Tr 400 410 
Century* ...| 165 | 175 ||Pacific*....- 200 220 ||/Farm L & Tr1075 1110 
Gee wconed 565 | 600 ||Park ....... 390 400 || Fidelity... 00 205 
Chath &Phen} 176 182 ||Peopie’s* .... 225 oaks Pe. ose 275 300 
Chelsea Ex*.] 125 135 ||Prod Exch*.. 157 162 |i'Guaranty Tr 550 560 
Chemicai --.-.|t407 adnate sede ----| 175 ||}Hudson----- 125 | 135 
Citizens Cen 165 172 |Seaboard - .. . 410 430 |/LawTit&Tr 105 115 
Cilnaeeses 350 | 355 ||/Second --... 400 425 ||Lincoln Trust 100 | 107 
Coal & Iron.}| 148 | 155 ||Security® ._... ....| 80 |'Metropolitan! 393 403 
Coiontal® _..j) 450 | -...|/Sherman....) -...) 135 = Alll- 
Columbia* ..| 300 | 325 ||State* _....- 130 145 || ance._.... 100 =6110 
Commerce ..|t165 | --..||23d Ward*.. 100 | 135 Mut'l. (West- 
Corn Exch*.}| 300 | 310 ||Union Exch. 135 140 chester)...| 130 | 135 
Cosmopolitn*} SO | 100 ||Unit States*_. 500 ---.||NYLiteI &Tr, 960 | 980 
East River..| 75 90 ||Wash Hi'ts*. 275 _...||N Y¥ Trust_._| 580 590 
Fidelity*._..| 150 | 160 ||Westch Av*_| 160 | 175 ||TitleGu&‘1r 370 380 
Fifth Ave*__#300 .--.||West Side*_. 400 | 450 ||Tr'nsatlantic| 200 220 
I aks dst 250 | 300 || Yorkville *.. 540 575 ||Union Trust_|t346 ooee 
(a 830 | 840 USMtg&Tr 385 395 
Garfield ._...| 190 | 210 United States 1035 1045 
Germ-Amer* | 130 | 140 Brooklyn. Westchester. 125 135 
German Ex*_} 375 ....|/Coney Isl’d*. ....| 105 | 
Germania *_.}) 425 | 475 ||First ._...-.- 260 | 270 
Gotham -....} 190 ....||Flatbush_... 110 | 130 Brooklyn 
Greenwich*® _| 265 | 280 ||Greenpoint... ....| 150 ||Brooklyn Tr.| 465 | 480 
Hanover _....| 620 | 640 Hiliside*_... 105 | 120 ||/Franklin....| 255 | 265 
Harriman _._}| 285 | 295 ||Homestead*. 8&0 | 100 ||Hamilton _._.| 270 285 
Imp & Trad_| 495 | 510 ||Mechanics* _ 130 140 |/KingsCounty 600 | 615 
irving ...... 170 | 175 ||Montauk* ..| -... 105 ||/Manufact’rs- 
Idberty ....- 570 | 585 ||/Nassau ..--- 195 | 210 Citizens._.| 137 ‘ 
Lincoin ..... 300 | 3225 ||National City 270 | 280 ||Peoples _...| 280 | 205 
Manhattan*_} 319 | 320 ||North Side*. 175 200 |/Queens Co..| ane aa 
Mark & Fult_/ 238 | 247 |)People’s .... 145 | 155 























* Banks marked with a (*) are State banks. 


Exchange this week 


tSaie at aaalln or at Stock 








Inactive and Unlisted Securities 


All bond prices are ‘and Interest” except where marked ‘‘f." 








Standard Oil Stocks—Pe r Share 

ar| Bid. Ask 

Anglo-Amer Oll new... ...-.-- | 15% 1553 
Atlantic Refining--_-_--... 100| 580 585 
Borne-Scrymser Co.___- 100 260 |270 
Buckeye Pipe Line Co... *108 (110 
Chesebrough Mtg Cons..100) 665 680 
hs | 95 |105 
Continental Off.__..-.-. 100) 226 (230 
Crescent Pipe Line Co... 50) *37 | 39 
Cumberland Pipe Line. __1 45 | 48 
Eureka Pipe Line Co__._1 225 (230 
Gulena-Signal Oil com__-100) 135 |140 
DE ctasnannanca 1 155 158 
Illinois Pipe Line----......- } 129 |131 
Indiana Pipe Line Co_... 50) 101 |103 
National Transit Co--_-..- 25) *28 | 30 
New York Transit Co._.100) 215 |220 
Northern Pipe Line Co..100) | A |. 94 
GE Unnchenabons 140 142 

Pierce Oil (new)......-.. 25 *14y) 14% 

' 


| 


Stand Oli Stks (Conct— Per s share 


Ask. 
Prairie Oll & Gas._____- 100 250 255 
Prairie Pipe Line (wh iss)...| 144 146 
(Solar Refining. ......... | 235 (240 
\Southern Pipe Line Go__100 213 (217 
\South Penn Ofl__..._.-- 1 275 (280 
‘Southwest Pa Pipe Lines.100| 110 115 
‘Standard Oil (California) re 291 (294 
‘Standard Oil (Indiana) _. 415 |420 
‘Standard Oil (Kansas) -"100 350 360 
\Standard Oil of Kentucky1 255 260 
‘Standard Ot] of Nebraskal | 320 (330 
\Standard Ot! of New Jer_100, 393 397 
Standard Oil of New ¥rE}0p 185 |187 
|\Standard Of! of New ¥rk190 427 \432 
(Swan & Finch.._.______ = 120 (125 
/Union Tank Line Co.... 80 | 82 
iVacuum Of]. ........... 198 202 
|Washington Oll_._.. . *34 | 37 
| Bonds. | 
‘Pierce Oli Corp conv 68 1924 81 | 83 

















; Par, Bid, | Ask 
Tobacco Stocks—Per Share | West Penn Tr & Wat Pow ied 6/11 
Par| Bid. | Ask.|| Preierred...........- 20 | 25 
American Cigar common. 1 108 112 
Preferred _.......-.-.. 1 9712 100 Elec, Gas & Power vi 
Amer Machine & Fdry..100, 65 75 | Am Gas & Elec com-__.. *85 | 861g 
British-Amer Tobac ord. £1| *17-», 18 || Preferred --__....--_- #48 | 483% 
Ordinary, bearer__.... £1) *18 | 1819||Am Lt & Trac common_- 10 315 318 
oh. 100 300 320 TT inp anknwanoee 1 108 |1091g 
Johnson Tin Foil & Met.100| 130 160 ||Amer Power & Ltcom-__-_1 6012) 6212 
MacAndrews & Forbes__100 175 185 || Preferred ..........-.. 1 278 | 8lilg 
Porto —_— Tob... 100 200 210 ||Amer Public Utilities com1 30 | 33 
Ae ee | 190 205 eee eae 1 62 | 65 
Reynolas Ce J) Tobacco. 100 290 310 |\Cities Service Co com-...1 45 | 47 
asia enceaikateaiihaaiatiaiiadl 117 119 |. | ees 55 | 58 
Tobacco Products com. - 100 50 | 70 ||Columbia Gas & mean 10 | 10% 
("SOE sate 99 |10012|| Ist 58, 1927_....___-- 71 | 71% 
United Cigar Stores com-. 100 102 106 ||Consumers Power tidiun 
Preferred ............ 00, 115 (120 Ist & ref 53 1929 ---M& 891»! 901g 
United Cigar Stores (new) 10. +1058 103,||Flec Bond & Share pref__ 707 80 
Young (J 8) Co........- 100, 150 160 ||Great West Pow 5s 1946 x] 79 
Indiana Lighting pane 7) lesee 
Short Term Notes—Fer Cent. 4s, 1958 opticnal._._-. 68 | 70 
Amer Lecomotive 5s, '15_J-J| 10014) 10053 Pacific Gas & Ei ats,” 43 44 
58, July 1916......... “J, 9934/1001 i, Re eos 1 81 84 
ee 2) | ae J-J; 9912/100 ||South Calif Edison com._1 73 7Alg 
Am Tob 6% scrip, Sep 1 °15- 1007s) 1014 FONREE ockencce»< 1 89 | Ollg 
Am T&T Sub Cos 5s, 1916. 1005s! 1007s| |Standard Gas & El (Del). 4 56 
Anaconda Copper 58'17.M-S| 9912 9953|| Preferred_.___...____ #181)... 
Balt & Obio 4s, 1915__J-D 10013) 1003|| United Gas & Elec Corp- : 20 | 21 
BethSteel5s,J'nell ‘15 J-D11 10014! 10012 ist preferred......... 60 3 
Chatt Ry & L 5s, 1915_J&D 994/100 2d preterred__........ 21 | 22 
Ches & Ohio 5s 1919 _._.J-D 9112||Utah Securities paseo 13 | 14 
Chic Elev Ry 5s, 1916.__J-J O5te) 9612 6% notes—See alg Notes 
Chic & W Ind 5s, 1915_.M-S) 10013 100%s|; Western Power common. 14 | 15lg 
Consol Gas 6s, June 25 '15__|b314 To \2. 50 BOONE cédctinkanene 58 | 60 
Consum Pow 68, 1917_M&N Y71¢! 99 
Erie RR 5s, Oct 1 1915.A-O)} 10053 101 
f° §)) Eee 9834) 99 Industrial 
5148, April 1 1917_._.A-O} 981s| 98% and Miscellaneous 
General Rubber 4s, '15.J-J) 1001s 1003g|| Adams Exp col tr «48 —— s70 | 7ile 
Har Riv & Pt Ch 5s,°15M-N/| 995s 997s|| Alliance Realty._....--- 75 | 85 
Hocking Valley 6s, °15.M-N| 1011!s|101%g|, Amer Bank Note com... A *34 | 40 
Int Harv 5s, Feb15 °18_F-A) 9914) 9934 Preferred *481o| 50 
Lake Sh & Mich So, J’ne"15- Bly % | 2.50 160 |170 
4 Roe 10012 10034 139 141 
+ fF : Spee ty | 10034101 || American Chicle com-_-_-_-1 160 (165 
Louisv G & E 6s, 1918- A&O| 97 | 9814 92 | 94 
100 (10012 70 | 72 


Minn Gen El 6s, 1917_J&D) 
New Eng Nav 6s, 1917. an 9434) 9514 || 
NY C&H Riv— | 
100 (10014 
SA iyees 1003/1 

Sa, Oct 1 1915....... 
N Y NH & 5s, 1915_M-N) 
Pac G & E 5s, Dee 15 1915- 
Pub Ser Corp N J 5s, '16 M-S) 
Schwarz & Sulzb 6s, '16_J-D| 
Seaboard A L 5s, 1916. -M-S) 
Southern Ry 5s, 1916__F-A 
ante cae M-22) 
Sulz&SonsCo 6s,J’nel ’16M-S) 
UntTypew 5s,Jan15 °16 J-315) 


9934! 10014 || 


971s) 9712), 
9953, 997g!) 


|Am Graphophone com-..1 


4 


American Hardware---_-_1 


mer Malting 6s 1914 


Amer Typefounders com- ip 


Preferred 


9933 9934) Bond & Mtge Guar_-_-_-.- 


100 (|10014)|Amer Writing enone 


Borden's Cond Milk com. i 


Preferred 


96 | 9712)|Braden Copper Mines...; 


American Reaberssonnei 
American Brass......-.- 1 | 
ES a duntendannas 1 
'100 
PUGRUEEOG oa nccncccade 1 8 
'1005g|| Ext to 1917 -.....--- #1 9619, 
A-O}; 100%3/1005g) | |Ameriean Surety. __---- 135 (155 
99t2} 9934) 34 | 37 
| 1001g'1003g|| Preferred ...........- 1 a a 
2| 
995g oor) Bliss (E W) Co com..-..-.- 200 (205 
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United Fruités,May1'17M-N| 10012|1011s||Burns Bros, com--.----- 57 
Gold notes 5s 1918..M-N) 9734) 981g|| Preferred_._..-.---- 1 — 
Utah Co 6s, 1917..___- A-O| 96 O72) Casualty Co of America.1 i 
UtahSecurCorp 63,’22M-S15! 79 80 ||Celluloid Co__......--.- 1 132 (135 
Western Power 6s, 1915- J&I, 1001s 1003s! | City peceeans aes 10@ (15 20 
West States G&E6s Oct ‘17, 96 | Gee . FW an wen ccaccce i 70 80 
Consol C: Car Heating--..- 60 63 
New York City Notes— || Davis-Daly Copper Gor td 81 | Oi 
Pont (E I) de Nemours 
5 3 Sear 101 is) ROGGE . HE Ascomtacowance 295 {300 
2 eee es co nncomede 1023, 103 RANTS 89 | 92 
 % %  . Reesgggess 1048s 1045, | Emerson-Brantingham "tod of z 
RR. Equipments— Pert. Basts Goldfield Consol Mines...1@ *1 134 
| Bid. Ask.||Havana Tobacco Co-._- liq 3 
Baltimore & Ohio 4}48____-- | 4.55] 4.45]; Preferred .........--- 5 | 10 
Buff Roch & Pittsburgh 44s My 60) 4.45 lst g 5s June 1 1922__J- JE8 leuno 
Equipment 4s. _._.__..-. 60) 4.45||Intercontinent’] Rub com 10¢ 61 7 
Caro Clinchf & Ohio Sees! Het 5.05)' Internat Banking Co....10@ 97 (103 
Central of Georgia 5s...._-- | 5-00) 4.80)|International Nickel_...10@ 119 {120 
Equipment 414s8._....-... 5.00 4.80|| Preferred ........---- 109 104 |106 
Chicago & Alton 48__.__.-.- ose! © Taternationa) Salt_..... 10@ 21 | 24 
Chicago & Eastern Illinois ba kenal @ let g Se 1061........ A J63 | 6612 
Equipment 4%s......._- Saal International Silver pref.10@ 107 (110 
Chie Ind & Louisv 4%8s___.| 5.00 4.80 ist Gs 1948.......... 106 |108 
Chic 8t L & N O 5s_-.....-- 4.75 4.65 Deb 6s 1983 ......... 9719| 10012 
Chicago & N W 4448..__... | 4.60 4.40|| Kelly Springfield Tire...10@ 129 131 
Chicago R I & Pac 4%s_...| 6.50) 5.50 Ist preferred........-. 1 82 | 84 
Colorado & Southern 58-. ..| 5.00) 4.75 98 GERETES occccccce 10G 130 (133 
I iiicth a acetate dee Be tec | §.00 4.90)|Kerr Lake Mining......-.- *4 
Equipment 4%s 5.00 4.90|/|Lanston Monotype..... a A 
Equipment 4s_____ 5.00| 4.90|| La Rose Consol Mines_ ---- * % 
Hocking — 4s 4.85| 4.70||Lawyers’ Mtge Co_..-_-- 10Q 185 1190 
3 a pare | 4.85, 4.70||Lebigh Val Coal Saies__-. 163 (170 
Tilfnois Central Resse | 4.60) 4.40/|Manhattan Transit___-_-- 2 *% 5g 
BUG. << chnecenienesssee -| 4.60 4.40||/Marconi Wireless of Am_..Q %25s}_ 27 
Kanawha & Michigan 4448 _ | 5.10, 4.90||Mortgage Bond Co_.-_-.- 108 {115 
Toutsville & Nashville 58__.| 4.60) 4.40)| National Surety-----.--- 160 |170 
Minn 8t P&S8™M 448...) 4.80 4.60||N Y Mtge & Security...10@ 139 (138 
Missouri! Kansas & Texas 58. 5.75) §.20}|N Y Title Ins Co____-.-.- 50 | 57 
Missouri! Pacific 5s......_. 6.25) 5.20|| Nipissing Mines_........-- *6l4)  6le 
Mobile & Ohio 5s__......-- | §.00) 4.80|/'Ohio Copper Co__..-.-..-.- *5c.) 10c. 
Equipment 4'%s8________- 5.00, 4.80) Otis a dl Gih.essea 10Q 69 | 70le 
New York Central Lines 5s. | 5.00|4.90|| Preferred ...._.....-- 109 89 | 91 
Equipment 4%4s__......- | §.00, 4.90 Pittsburah Brewing - ~~... 74%). 
N Y Ontario & West 4148__| 4.90) 4.70)! POE a ccnactceeneee *16 | 16% 
Norfolk & Western 4%6__..| 4.50) 4.40||/Producers Oil_.....--.- dint eon intees 
Equipment 4s___......-. | 4.50) 4.40)|Realty Assoc (P-klyn)...10Q@ 95 |100 
Pennsylvania RR 44s8._.-- | 4.40 4.25||Remington Typewriter— 
Equipment 4s.___.......| 4.40 4.25|| Common .-.......... 11 | 13 
Pere Marouette 5s.__.____. ecu | ist preferred......... 60 | 65 
Equipment 4%s________- Sin 2d preferred........-- 40 | 45 
St Louls Iron Mt & Sou 58_.| 5.30 4.90 Riker & Hege’n (CorpforstkR *6 638 
St Louls & San Francisco 5s, aa’ Royai Bak Powd com... 150 |160 
Seaboard Air Line 5s.__... "6.00 4.80|| Preferred ............ 10114102 
Equipment 4%s-____- 5.00 4.80) Safety Car Heat & Lt...10@ 100 (101 
Southern Pacific Co 4\s...| 54.60, 4.50) |Singer Mfg Co--.....---- 228 1 
Southern Railway 44s-._-_-. | 04.80: 4.60 .——— Coupler om.- 25 | 35 
Toledo & Oblo Central 4s._.| 5.00 | 4.80|| Preferred ........-..- , 2a 
Sterling | RY ee 314) 33, 
Rallroads— Stev art-Warner Speedo’r 10¢ 57 | 57%, 
| a 101 |103 
New York Central ‘‘rights” | 1g) 14| (Sulzberger & Sons pref__10¢ 4) 88 
West Pac Ist 5s, 1933__.M-S' /36 | 37 ||Texas & Pacliic Coal__._1 2 
Tonopah Extension Min... *23;) 27, 
Street Rallways— | United Profit Sharing- ~~. - #31, 33,4 
Par Bid. Ask. ||U 8 Casualty.......... 1 190 (210 
Com'w’ith Pow Ry & L__100, 5il2 53 ||U 8 Envelope com------ 135 {140 
ae 00! 80 8 lle eee 100 (102 
i Lieht & Traction = 15 | 19 ||US Finishing........-- 4/10 
Ricadhete 58lp, 6112 ~—.. Reaeageeerae 30 | 35 
nepubine Ry & ight 2774 1s) 22 ist g Se 1919......... Ge Ieeae 
SEE RRS EN 70 | 72 Con g 58 1929_._..... 68 | 7212 
Tennessee Ry L & P com_100 5 7 ||\0 8 Tit Gu & Indem_...10@ 30 | 50 
ub tien ameden 27 | 29 ||Westchester & Bronx Titig 
United Lt & Rys com___ 43 | 46 & Mtge Guar..______- 104 165 |180 
lst preferred 68 | 70 ||\Willys Overland Sto 
2d preferred._......._ 67 | 70 Exchange List ......... 
Wash Ry & El Co... 87 | 8812||Worthington (H R) Com 
seese 83 | 84 GRE Biieccancceccsah 43 50 
RS 81 | 81lg''Yukon Gold __- *2%' 27% 
*Per share. a@And accrued dividend. Basis. Fiat price. 2 Nomiaa!. 
sSale price. s -dividend. y Ex-rights. 
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RAILRUAD GROSS EARNINGS. 

The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including the latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 








We add a supplementary 














































































































| ; 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or ; Current | Previous| Current | Previous || ROADS. Week or | Current | Previous | Current | Previous 
Month. | Year. Year. Year. Year. | Month. ear. | Year. Year. | Year. 
Ala N O & Tex Pac- : $ $ $ $s | $ $ $ 
N O & Nor East_|February -| 2!‘ 759) 330,667) 2,374,163) 2,760,807 || N O Mobile & Chic_|January --| 141,855) 188,439) 1,060,381] 1,341,789 
Ala & Vicksburg-_|February -| 10! 724) 137,902) 1,029,536] 1,291,965 || N Y NH & Hartf__|February -|4,590,966 4,567,770/42,408,061/45,064,758 
Vicks Shrev & P_|February - 89,957} 142,975 951,332) 1,253,246 || N Y Ont & West__.|February__| 545,854! 567,710) 6,119,878) 6,233,401 
Ann Arbor.......- 3d wk Mar 42,16 41,762 _1,673,335| 1,694,903 || N Y Susq & West__|February_-} 302,130) 271,552) 2,542,789) 2,597,477 
Atch tay t San Fe-|February- _}|8,956,290|7 ,885,040|78,879,770|74,332,735 || Norfoik Southern__|February_-| 298,580) 323,229) 2,551,318) 2,790,372 
Atlanta Birm & Atl|February__| 197,624 72,761) 1,785,831| 2,393,338 || Norfolk & Western_|February _|2,934,664/3,030,010/27,414,833/29,948,811 
Atlanta & West Pt_|February_-_ 95,225 99,434 793,464 889,250 || Northern Pacific--~-_|February- -|}4,125,077|4,335,798)43,731,488/49,101,051 
Atlantic Coast Line/February -|2,681,611/3,235,247 20,332,310/23,894,671 || Northwestern Pac_|February-- :855| 208,342) 2,428,128! 2,503,993 
Charlest & W Car|February -| 131,513) 157,415) 1,166,605) 1,408,061 || Pacific Coast Co_._|January __| 409,813) 496,621) 3,856,826) 4,563,579 
Lou Hend & St LiJanuary __| 109,215) 111,316 0,181 821,621 || zPennsylvania RR-_.|February- -_|12687 673) 13298 961/121817 754/133532 588 
g Baltimore & Ohio_|February -|6,469,049/6,432,584 60,093,755 67,495,845 alt Ches & Atl_|February_- 59,984! 55,654 872.053) 877 ,677 
B &OCh Ter RR/February__|} 116,289) 103,435) 1,055,205) 1,150,728 Cumberland Vall.|February__| 201,022) 263,798) 1,933,752) 2,353,585 
Bangor & Aroostook|January __| 335,908) 315,647) 2,039,789) 2,097,964 Long Island____- February_-| 755,355) 716,522! 8,850,594! 8,605,400 
Bessemer & L Erie_|February__| 202,979 262,020 5,660,084 5,907 ,243 Maryl'd Del & Va/February-- 48,772 43,913 656,797 | 672,158 
Birmingham South_|February-- 59,576 79,510 574,090 807 474 N Y Phila & Norf|February_-| 249,190) 239,693! 2,446,980) 2,528,227 
Boston & Maine---!February- _/3,210,802/3 ,056 ,532/31,185,821/32,388,347 Phil Balt & Wash|February- -|1,380,913) 1,405,105] 13,356 ,830/13,810,811 
Buff Roch & Pittsb_|3d wk Mar! 175,781} 219,859) 6,943,720) 8,414,644 W Jersey & Seash|February__| 362,303! 322,107 4.476.964! 4,525,925 
Buffalo & Susq RR-|February -| 115,391) 137,44 998,181) 1,222,381 || Pennsylvania Co_-_-_|February-_ -_!3,424,767/3,666,019 35,360,536|42,973,459 
Canadian Northern.|3d wk Mar| 304,400) 331, 2,904,300) 17,241,300 | Grand Rap & Ind/February__| 376,32 357 ,764| 3,612,830) 3,787,571 
Canadian Pacific --|3d wk Mar}|1,738,000/2,132,000|73,686,152|/96,769,377 | Pitts C C & St L_|February- -|2,734,491/2,844,956| 25,621 ,688/29,240,002 
Central of Georgia_|February-- 64,228/1,157,938) 8,300,639)10,007,288 | Vandalia -...... February-- 061; 816,136) 7,479,467) 7,854,662 
Cent of New Jersey|February- -|2,048,224/2,129,819| 21,177 ,023/22 362,450 || Total lines— 
Cent New England-_|February -| 288,72 247,27 ,515,051| 2,488,347 | East Pitus & Erie) February- -_|15969 515|16541 151/157918 080/171907 138 
Central Vermont_-_|January -_| 271,369) 281,750) 2,259,621) 2,459,837 West Pitts & Erie|February- -_|7 ,449,913/7,799 254/73 ,032,984/84 924,349 
Ches & Ohio Lines_|3d wk Mar} 679,633) 784,875|27.424,860/26,839,707 | All East & West_| February -|23419 429)/ 24340 407/|230951 066/256831 491 
Chi o & Alton___|/3d wk Mar] 253,663) 257,628/10,429,902\10,761,081 || Pere Marquette___|February- -|1,326,870/1,135,677| 12,085,670 11,510,585 
Chic Burl & Quincy|Jenuary --_|7,062,602|7,075,659/56,856,818/58,570,782 Reading Co— 
fChicago & East Ill_|Jauu --|1,208,983)1,317,991| 8,803, 9,810,966 Phila & Reading -|February- -|3,263 ,742|3,421,816/31,034,286/34,034,163 
Chic Great West_|3d wk Mar! 282,554) 325,383/10,326,565)10,639,660 Coal & Iron Co_.|February- -|1,890,585/2 ,461 ,062 20,267 064/21 398,132 
hic Ind & Louisv_|3d wk Mar| 129,26 811) 4, ,654| 5,069,970 | Tota! both cos_-_-_|February- -|5,154,327|5,882,878/51,301,350/55,432,295 
Chic Milw & St P_\|February _|6,472,696|6,246,913/61,958,881/63,659,624 Rich Fred & Potom|January _-_| 219,688) 244,019) 1,567,419] 1,616,127 
ChicMil & Pug S{ || Rio Grande Junc__.|January -- 58,189 65,421 671,594 67,118 
oChic & North West|February- _|6,408,128)6,309,223|57,677,799|59,774,679 || Rio Grande South_-_|3d wk Mar 10,015 9,49 405,579 487 ,492 
Chicago Pee & St L/February _' 114,630) 119,160) 1,119,881 119,349 || Rock Island Lines--_)|February- -|5,377 ,289/4,749,323/49,321 ,296/ 46,854,454 
eChic St P M & Om|February- -}1,373,303/1,301,994/12,597 ,226|12,779,020 || Rutland____-___-- February -| 225,039) 234,604) 2,313,706| 2,544,875 
Chic Terre H & S E|February _| 169,60 182,021! 1,531,468) 1,508,954 || St Jos & Grand Isl_|February-- 95,140) 113,109} 1,048,283) 1,107,121 
Cin Ham & Dayton|February__| 651,364) 632,952) 6,494,293) 6,756,062 || St L Brownsv & M-|January __, 166,168 46,259) 1,315,427) 1,497,036 
Colorado Midland-_|February._; 103.832) 106,106) 1,271,883) 1,253,709 || St L Iron Mt & Sou|January --/2,409,019 2,927,191/18,218,364| 20,344,400 
bColorado & South.|3d wk Mar| 228,586) 223,311/10,668,242/10,067,89 St L Rocky Mt & P|February -| 210,514) 186,213} 1,939,188) 1,665,155 
OO EEE anuary -- 10,078 13,299 76, 110,484 |) St Louis & San Fran|Janu --|3,429,715|/3,713.014/25,919 457 |27 978,237 
Cornwall & Lebanon|January -- 22,814 19,422 179,031 186.713 || St Louis Southwest_|\3d wk Mar! 183, 238,000} 7,935,106) 9,826,584 
Cuba Railroad __._|February__| 522,587) 488,122) 3,073,936) 3,139,875 || San Ped L A & S L_|February_ 658,226) 757,036) 6,018,525) 7,042,34: 
Delaware & Hudson|January --.|1,585,640)1,778,763)13,506,284/ 14,250,387 || Seaboard Air Line_-_| February- -_!1,763 ,624|2,173,404/13,854,985/16,687,713 
Del Lack & Western|February- -|2,890,449)|2,736,893/28 ,585,788/29 227,127 || Southern Pacific__.|February -|9,477,024/9,850,724/86,235,935/93,670,21 
Denv & Rio Grande/3d wk Mar} 351,700 87, 16, . 17,759,120 || Southern Railway-_-|3d wk Mar/1,144,406/1,376,644/45,436,641/52,100,93 
Western Pacific. .|4th wk Feb} 118,300) 105,200) 3,723,827) 4,358,557 Mobile & Ohio___|3d wk Mar! 196,685) 247,920) 7,862,107) 9,410,443 
Denver & Salt Lake|3d wk Mar 6 20,330} 1,225,477 859,198 Cin N O & Tex P\3d wk Mar! 168,873) 215,837) 6,757,732) 7,942,752 
Detroit Tol & Iront|January -.| 122,702 3,304) 1,169,390 901 Ala Great South.|3d wk Mar! 84,110 96,111} 3,393,535) 3,999.8 
Detroit & Mackinac|3d wk Mar 19,815 26,754 771,937 857,756 Georgia Sou & Fla\3d wk Mar) 39,121 48,904) 1,651,778) 1,925,951 
Det & Tol Shore L-_|January -.| 143,121 991 880,471 965,958 || Spok Port & Seattle\January --| 288,513) 314,800) 2,820,724) 3,102,356 
Dul & Iron Range_-_|January -- 86,74 114.828) 2,817,610) 4.910.966 enn Ala & Georgia 3d wk Mar 1,31 1,769 51,071 ,830 
Duluth So Sh & Atl|3d wk Mar 52,415 65,226) 2,071,57 ,580,253 || Tennessee Central.|January _-| 110,872) 131,379 877 ,604| 1,019,879 
Elgin Joliet & East_|February -| 594,926) 751,082) 5,403,049) 7,824,341 || Texas & Pacific__..|3d wk Mar} 304,477 ,050| 13 ,434,841/14,270,597 
El Paso & Sou West|February._| 557,752} 711,102) 4,996,04 .900,9 Tidewater & West-|Janu e »723 9,14 48,838 56,117 
| er ee February- - |4,384,694/3 ,990,919/40,176,693/40,971,059 || Toledo Peor & West|\3d wk Mar 21,257 1,5 883,971 974,309 
Florida East Coast_|February -| 598,498) 627,737| 3,220,626) 3,220,946 || Toledo St L & West|3d wk Mar| 101,901] 101,203) 3,373,423! 3,406,489 
Fonda Johns & Glov|January .- 61,182 71,803 521,125 91, Trinity & Brazos V_|February-- 75,502} 183,91 64,137) 1,782,381 
Georgia Railroad__|February -; 206,708; 255,231) 1,942,143; 2,303,982 || Union Pacific Syst_|February -|5,571,389)5,909,571/60,492,889/64,294,797 
Grand Trunk Pac-_-_/lst wk Mar 68,442 05,831! 3,671,531) 5,082,042 || Virginia & Sou West| February- - 26,758) 137,365} 1,248,168) 1,308,411 
Grand Trunk Syst-_|3d wk Mar} 857,937)1,044,181/35,815,192|39,691,507 || V. pee January._-| 511,843) 583,594) 3,565,462) 4,147,719 
Grand k Ry|2d wk Mar} 678,925 25,470}28,194,030/32,007,778 || Wabash ...-.....- February -|2,153,261/2,036,700)19,657,677/ 20,754,436 
Grand Trk West_|2d wk Mar} 134,296; 144,442) 5,094,501| 5,024.8 Western Maryland_|February__| 594,213) 567,91 451,258) 5,541,807 
Det Gr H & Milw/2d wk Mar 43,8 46,139) 1,845,533) 1,786,058 || Wheel & Lake Erie_|January___| 313,142) 525,896) 3,180,974) 5,022,952 
Great North System) February- -|3,926,816 3,850,051 /47 ,953,021/54,096,102 || Wrightsv & Tennille| February_- 1,005 29,794 193,701 251,552 
Gulf & Ship Island_|February__} 116,303) 135,520) 1,075,171| 1,379,823 || Yazoo & Miss Vall_|February -| 979,378) 986,386] 8,024,038) 8,938,828 
Hocking Valley_...|January -_| 400,909) 455,130) 3,940,560) 4,737,730 
Illinois Central__-_-|February_-_:4,729,205/4,973,153|42 ,632,354/45,116,292 Current Previous 
Internat & Grt Nor|February__| 728,6 87 ,646| 6,403,721) 7,194,640 Various Fiscal Years. Period. Year. Year. 
Kanawha & Mich_-_|February__| 200,256) 192,483) 1,987,105) 2,159,98: 
Kansas City South_|February -| 736,477) 835,416) 6,813,404] 7,191,781 || Buffalo & Susq RR-____....__- Jan 1 to Feb 28 227 ,808 292,704 
Lehigh & New Eng_|February _| 135,4 25, 1,660,166) 1,266,947 || Delaware & Hudson... .....- Jan 1 to Jan 31! 1,585,640] 1,778,763 
Lehigh Valley -_--- February -|2,910,302 2,433,838/28 031,045) 27 ,926,64 eer ee Jan 1 to Feb 28] 8,959,985) 8,422,100 
ana & Arkan.|January ..| 138,757 51,107| 1,007,416) 1,025,282 || New York Central_....._.. _- Jan 1 to Feb 28/22,732,187\22,515,777 
Louisiana Ry & Nav|February._| 160,474 37,866) 1,322,167) 1,344, Boston & Albany_....--..-- Jan 1 to Feb 28) 2,368,681) 2,395, 
sLouisv & Nashville|3d wk Mar 3,270|1,179,280/37 ,717 ,940\44,717,175 Lake Erie & Western_n_-_._- \Jan 1 to Feb 28 0,3 811, 
Macon & Birm’ham!February- - 10,361 13,087 98,043 107, Michigan Central-__-_ ...--- Jan 1 to Feb 28| 4,997,630) 4,928,214 
Maine Central-___-_- February._| 855,575) 816,432) 7,602,416| 7,876,446 Cleve Cinc Chic & St Louis.__|\Jan 1 to Feb 28) 5,399,892) 5,173,5 
Maryland & Penna_|January _- 32,861 34,988 312,801 3,264 Cincinnati Northern_--_ ...-- Jan 1 to Feb 28 218,177 198, 
Mi d Valley__._|February__} 107,541) 110,377 988,316) 1,142,624 Pittsburgh & Lake Erie_-_-_-_- Jan 1 to Feb 28) 1,828,382) 2,359, 
Mineral Range____|3d wk Mar 17,282 11,212 577,115 97 446 New York Chicago & St Louis Jan 1 to Feb 28) 1,795,974| 1,854,12 
Minn & St Louis..\|3d wk Mar| 235,381) 217,574) 7,573,012) 7,182,804 Toledo & Ohio Central 1 to Feb 28 677,513 720,242 
Iowa Central--_- Total all lines. ........... 1 to Feb 28'40,898,825\40,958,137 
Minn 8t P& SS M_|3d wk Mar| 492,585) 543,777|20,784,218|22,230,501 || N Y Susq & Western_____- 1 to Feb 28 636, 617,746 
Mississippi Central _|February__ 56,370 80.5 578,966 699, zPennsylvania Railroad___....- 1 to Feb 28/26,305,553/28,351,091 
u Mo Kan & Texas_|3d wk Mar! 583,232) 544,776|24,432,575| 24,333,130 Baltimore Chesap & Atlantic- 1 to Feb 28 123 ,14¢ 125,084 
z Missouri Pacific__|3d wk Mar!}1,015,000/1,166, ,932,527|44,600,549 Cumberland Valley._.....--! 1 to Feb 28 415,161 536 ,586 
Nashv Chatt & St L/February__| 849,618/1,010,693 ,361,415| 8,635,§ ek reese Jan 1 to Feb 28) 1,585,512) 1,535,189 
Nevada-Calif-Ore__|3d wk Mar 5,207 5,886 274,871 267,781 Maryland Delaw & Virginia__|Jan 1 to Feb 28 99,887 101,923 
New Ori Great Nor_|February__| 118,731! 141,165] 1,058,742) 1,276,631 N Y Philadelphia & Norfolk_|Jan 1 to Feb 28 496,771 8,467 
e New York Central|/February -| 10872325) 10609976) 101241681) 108959059 Phila Baltimore & Washing’n\Jan 1 to Feb 28/ 2,818,194) 2,972,748 
Boston & Albany|February -/1,124,695)1,113,648/10,801,674' 11,668,934 West Jersey & Seashore....- Jan 1 to Feb 28 720,695 672, 
n Lake Erie & W_|February - 443,617) 377,875) 3, ,897| 3,870,067 || Pennsylvania Company.......- an 1 to Feb 28) 6,923.8 7 837, 
Michi Central|February -|2,431,294/2,330,995/22,200,309| 23,596,984 Grand Rapids & Indiana_...Jan 1 to Feb 28 763,615 773,399 
Clev CC & St L | Pitts Cinc Chic & St Louis...Jan 1 to Feb 28) 5,649,269) 6,154,647 
P a & Eastern/|February - 2,597 ,324 2,436,526 24,181,737\24,995,311 ) eee Jan 1 to Feb 28) 1,663,5 1,730,134 
Cincinnati North.|February -| 109, ia q 22103} 1,052,049) 1, O22 Total lines—East Pitts & Erie Jan 1 to Feb 28 33,028,564/35,222,280 
Pitts & Lake Erie|February -| 935,644/1,236,956| 9,430,170/12,033,690 —WestPitts & ErieJan 1 to Feb 28 15,214,309/ 16,737,356 
N Y Chic & St L_|February - 849,740) 882,781) 7, ,043| 8,100,588 —All Lines E& W-\Jan 1 to Feb 28'48,242,8 1,959,638 
Tol & Ohio Cent_|February -| 323,066! 340,201] 3,552,189) 4,016,226 || Rio Grande Junction______..-- [Dec 1 to Jan 31) 130,076 139,449 
Tot all lines above February -| 19687611! 19421061 183786747! 196961177 |i Rutland ..............<...«.- Jan 1 to Feb 28 467 ,661 497,021 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or Current Previous Increase or 
* Weekly Summaries. Year Year. Decrease. % Monthly Summaries. Year. Year. Decrease. % 
$ $ Mileage. Cur. Yr. Prev. Yr. $ 
2d week Jan (35 roads)....| 9,918,756) 10.897.423| —978,667| 8.98 || May-...--. 07 3,954 239,487,102 265,435,022 — 26,007,920) 9.73 
8d week Jan (35 roads)....| 10,454.162| 11,820,619) —1,366,456/11.56 || Jume_--.-.-- 222,001 219,691 /230,751,850!241 ,107,727|—10,355,877| 4.30 
4th week Jan (37 roads)....| 14,161,846) 17,112.4 —2,.950,636/17.28 || July....-.-- 235, 231,639/252,231,248| 261,803,011 571, 3.67 
Ist week Feb (35 roads)-..--| 10,067,722) 11,332,852) —1,265,130/11.16 August____- 240,831 237.159|269,593,446| 280,919,858|—11,326.412| 4.03 
2nd week Feb (36 roads)....| 10,871,529 11,168.64 —297.119| 2.66 September _242,386 238,698/272,992,901/285,850,745|—12.857.844| 4.50 
3d week Feb (36 roads)_...| 10,825,811) 11,400.20 —574,391| 5,04 ctober -. . .- 917 241,093/269,325,262/298, .118|—28,740, 9.64 
4th week Feb (37 See. 11,119,689) 11,894,841 —775,152| 6.51 November _. A497 242,849)240,235,841)\272 882.181|—32,646 340/11.96 
lst week Mar (34 roads)_---| 10,301,377) 11,375,997| —1,074,620| 9.44 || December ..246,807 243,242|232,598,369|258,285,270|\—25,686,° 9.94 
2d week Mar (35 roads)....| 10,730,658) 12,306,444) —1,575,786|12.80 || January -..-246,959 243,559) ,282,196|236,880,747|/—16,598,551| 7.01 
3d week Mar (36 roads)__--' 10,682,708' 12,351,434| —1,668,726 13.51 February -.- 87,973 86,985) 55,056,314! 58,286,691! —3,230,377) 5.37 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the third week 
of March. The table covers 36 roads and shows 13.51% 
decrease in the aggregate under the same week last year. 























Third Week of March. | 1915. | 1914. Increase.| Decrease. 
3 3 

Alabama Great Southern _-_-_-__}| 84,110 oe : ee 12,001 
( > "ere ,160 41,762) ee (eee 
Buffalo Rochester & Pittsbareh 175,781 +, F) re 44,078 
Canadian Northern__....___.- 400 Foun 6.60) 
Canadian Pacific...........-- | 1,738,000) 2,132,000) ------ 394,000 
Chesapeake & Ohio...-.._---- | 679,633) 784,875) --..-- 105,242 
Ceeeo & AGO. ...nsccacsee | 253,663 Se ewe ee: 3,965 
Chicago Great Western_____-_- | 282,554 BM: stews 42,829 
Chicago Indianapolis & Louisv_| 129,262 i 2) | ie 4,549 
Cinc New Orl & Texas Pacific. _| 168,873 it  »— a 46,964 
Colorado & Southern__-._.--- | 228,586} 223,311 GAT Sescas 
Denver & Rio Grande______--! 351,700 Sea. ~(adbaaes 35,600 
Denver & Salt Lake........-- 19,600 , ee 73 
Detroit & Mackinac_.......-.- 19,815 . || ee 6,939 
Duluth South Shore & Atlantic. | 52,415 fk ae 12,811 
Georgia Southern & Florida_--- 39,121 | re 9,7 
Grand Trunk of Canada------ | 

Grand Trunk Western_-__-_- | Sar eee LEE IS «.. 2.) 186,244 

Detroit Grd Haven & Milw. 

Canada Atlantic__........ } 
Louisville & Nashville_....--- 043. 270 pe . ee 236,010 
DE ED. cn necandauncns 11,212) aegis 
Minneapolis & St Louis-_-_-_--- 235 ‘381 217,574 ye ae 

are | 
Minneapolis St Paul& SSM--.| 492,585  &e 51,192 
Missouri Kansas & Texas----- | 683,232] 544,776) 38,456) -—...-. 
DES IRs oon kn cdacocen | 1,015,000} 1,166,000} - --..- 151,000 
p EP SSa eee | 196,685 , i? ae 51,235 
Nevada-California-Oregon - - - -- 5,207 a seaben 67 
Rio Grande Southern__.__ ..-- 10,105 9,491 CO <tadeus 
St Louis Southwestern--___-_-- 183,000 ce ee 55,000 
Southern Railway... .--...--.-- 1,144,406) 1,376,644) ----_- 232,238 
Tennessee Alabama & Georgia -| 1,310 }. Fae 5¢ 
yo tee | 304,477 _ t aaa 27.573 
Toledo Peoria & Western. -_-_--- 21,257 i 323 
Toledo St Louis & Western ----| 101,901 101,203 Gaal. Shaws 

Total (36 roads)...........- peeves 12,351,434 69,318) 1 738 046 
Net decrease (13.51%)--.------' -------- pape eaatetet, GPE a 1,668,726 


Net + sre mang Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 

——Gross Earnings Net Earnings 











Current Previous Current Previous 

Roads. vor. — a" ” aaa 

Atlantic Coast Line_a___Feb 2,681,611 3,235,247 782,792 970,212 
July 1 to Feb 28.-.-.-.-- 20,332,310 23,894,671 3,890,077 5,906,304 
Boston & Maine_a__-_--_. Feb 3,210,802 3,056,532 491,819 def25,723 
July 1 to Feb 28._..... 31,185,821 io 388,347 5,633,400 4,853,762 
Canadian Pacific_a_-_-_-_- Feb 6,735,688 7,594,172 1,979,015 1,471,576 
July 1 to Feb 28.....-. 68,782,831 90,796,551 22,792,824 29,683,187 
Central of Georgia_b_..Feb 964,228 1,157,938  c250,546 ¢c282,137 
July 1 to Feb 28...... 8,300,639 10,007,288 c2,142.552 c2,756,620 
Central of New Jersey.b-Feb 2,048,224 2,219,819 621,229 741,967 
July 1 to Feb 28....-- 21,177,023 22,362,450 8,704,338 9,484,322 
Cheaspeake & Ohio_b_..Feb 2,867,273 2,534,013 806,689 486,053 
Jay 1 to Wen Se..<..- 25,508,626 24,751,140 7,457,564 7,378,711 
Chicago & Alton_a_-_--- Feb 1,015,923 908,133 s61,004sdef119,428 
July 1 to Feb 28_-_..-- 9,671,582 9,988,887 $1,843,331 $1,203,786 
Chic Ind & Louisv_b_..-Feb 454,555 457 ,253 163,311 44,941 
Jan 1 to Feb 28-_-...-- 4,317,611 4,665,356 1,147,978 1,213,581 
Chic Milw & St Paul_b..Feb 6,472,696 6,246,913 1,293,515 1,305,517 
July 1 to Feb 28_--.-.-- 61,958,881 63,659,624 19,380,958 20,666,363 
Chic & North West_a_..Feb_ 6,408,128 6,309,223 1,761,458 1,578,195 
July 1 to Feb 28__..-.-. 57.677.799 59.774.679 15,842,738 16.830.081 
Chic St P & Minn & O_a_Feb 1,373,303 1,301,994 282,341 297 ,403 
July 1 to Feb 28-_--.-.-- 12/597,226 12:779.020 3,551,947 3,603,403 
Cinc Ham & Dayton_b..Feb 651,364 632,952 2,133 def81,638 
July 1 to Feb 28....-. 6,494,293 6,756,062 922,254 723,139 
Sa Feb 522,587 488 ,122 287 ,844 249,001 
July 1 to Feb 28_--.--- 3,073,936 3,139,875 1,472,173 1,468,384 
Delaware Lack & West.b.Feb 2,890,449 2,736,893 876,232 768,786 
July 1 to Feb 28_-.-.-.-- 28,585,788 29,227,127 10,403,232 10,433,863 
Detroit & Mackinac_a..Feb 80,576 87,829 9,644 13,379 
July 1 to Feb 28...-..- 715,569 788,204 135,269 162,813 
Duluth So Sh & Atl.b...Feb 221,245 242,367 34,342 38,683 
July 1 to Feb 28_-.-.--- 1,939,072 2,377,510 348,148 488 ,134 

El Paso & Southwest._b.Feb 557,752 711,102 184,966 291,599 
July 1 to Feb 28...-.-- 4,996,041 5,900,999 1,933,770 2,086/934 
OE aa) eee Feb 4.384 60% 3,990,919 810,211 216,619 
Jan 1 to Feb 28_-.--- 8,959,985 8,422,100 1,611,640 634,982 
Lehigh & New England.b.Feb 135,426 125,830 37,741 38,152 
uly 1 to Feb 28....-- 1,660,166 1,266,947 715,112 529,886 
Maine Central_b...-.--- Feb 855,575 816,432 246,181 171,013 
July 1 to Feb 28_-..-.-- 7,602,416 7,876, ‘446 2,107,117 1,979,037 
Mineral Range-b---.-.-.- Feb 68 ,304 47,476 19,861 9,841 
July 1 o Feb Benancte 526,490 261 ‘499 142,208 2,710 
ae & St Louis_a._.Feb 772,298 727,725 k144,707 k129,032 
July 1 to Feb 28.....- 6,934,353 6,562,543 k1,860, 953 k1,677.118 
Minneap St P & SS M-a Feb 1,215, oP 1,057,800 300,575 96 ,442 
July 1 to Feb 28.--.-.-- 12,745,111 13,278,461 4,384,654 4,093 ,045 
Chicago Division-a-..Feb 803,541 810,679 212,764 190,064 
July 1 te Feb 28.-.-.--.- 6,645,329 7,154,333 1,725,265 1,949,542 
Mississippi Central-_  wevbeg 56,370 80,588 23,808 30,785 
July 1 to Feb 28...--- 578,966 699,573 239,942 283,351 
Missouri -«~ & Tex. — 2,818,684 2,357,484 967,525 490,428 
July 1 to Feb 28...-.-- 22'848.689 22,691,821 .282,415 £6,232,050 

q Missouri pectite.. a....Feb 4,327,162 4,257,922 1,028,670 1,093,672 
July 1 to Feb. 28-_...-- 40/052 :067 41,263,919 11,135,586 11,454,966 
Nashv Chatt & St L_b..Feb 849,618 1,010,693 130,821 147,749 
July 1 to Feb 28....-- 7,361,415 8,635,987 1,217,924 1,742:349 

New York Central_b_..Feb 10,872,325 10,609,976 2,160,824 1,215,391 
Jan 1 to Feb 28.-.-..--. 22,732,187 22,515,777 4,885,174 3,144,825 
Boston & Albany. b-...Feb i. 124, 905 1,113,648 232,426 102,647 
Jan 1 to Feb 28_-...-- 2,368,6 2,395,972 511,291 231,426 
Lake Erie & West_b..Feb 443, a7 377 ,875 88,821 17,450 
Jan 1 to Feb 28-...--- 880.389 811,680 178,707 74,327 
Michigan Oppel. --e 2,431,294 2,330,995 359,664 222,517 
Jan 1 to Feb 28...-..- 4'997.630 4,928,214 749,835 511,330 
Canta Cnteh tel., b.Feb 2,597,324 2,436,526 404,602 def131,145 
Jan 1 to Feb 28-.-..... 5 '399.892 5,173,580 887,654 def175,741 
Cine Northern_b---..- Feb 109,907 92,103 19,024 def27,165 
cam 1 We FD Beccecea 218.177 198,644 26,210 def51,774 
Pitts & Lake Erie_b..Feb 935,644 1,236,956 271,874 380,282 
Jan 1 to Feb 28.-.-.--- 1,828,382 2,359,906 447,240 650,798 

N Y Chic & *% Louis b Feb 849,740 882,781 74,250 63,415 
Jan 1 to Feb 28..-.--- 1,795,974 1,854,122 177,161 105,353 

tb + & Ohio Cent.b Feb 323,066 340,201 19,698 12,473 
an 1 to Feb 28-..-.-.-- 677,513 720,242 39,246 28,298 


"= ‘al cy b. baqwes Feb19,687,611 19,421,061 3,631,183 1,855,865 
‘Jan ‘ to Feb 28.-...-.- 40,/898,825 40,958,137 7/902/518 4/518,842 
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—Gross Earnings——- ——Net Earnings 
Current Previous Current Pr 
Roads. 7 Year. Year. — 
N Y Susq & Western._a..Feb 302,130 271,552 82,497 42,273 
Jan 1 to Feb 28...... 636,760 617,746 175,403 133 ,456 
Norfolk & Western._b...Feb 2,934,664 3,030,010 908,572 789,22 
July 1 to Feb 28___--. 27:414,833 29,948:811 9,206,995 9,502.98 
Northern Pacific_b-__..- Feb 4,125,077 4,335,798 1,731,194 1,274,249 
July 1 to Feb 28...... 43,731,488 49,101,051 18,153,508 19,072,043 
Pennsylvania Rytivees.a Feb12,687,673 13,298,961 i ,005 rtf 655,015 
Jan 1 to Feb 28...... 26,305,553 28,351,091 ae 2,127,058 
oe Gee. Atl_a...Feb 59,984 55,654 ope def8 ,942 
Jan 1 to Feb 28...-.. 123/149 125,084 defile 838 def13,149 
Cumberland Valley_a_Feb 201,022 263,798 54,404 62,215 
Jan 1 to Feb 28..-..-.-. 415,161 536 ,586 117,822 129,656 
Lose ee Feb 755, at 716,522 defl17,144 def45,130 
Jan 1 to Feb 28...... 1,585.51 1,535,189 5,144 def30,887 
Mervine Del & Va_a_Feb 77 43,913 def4,548 def10,134 
an 1 to Feb 28...-.. 99,887 101,923 ef9,455 defl2 976 
0 ¥ Date Mets de 249,190 239,693 13,053 def2,404 
Jan 1 to Feb 28....-.-. 496,771 508 ,467 23,081 10,376 
> Balt & Wash.a-Feb 1,380,913 1,405,105 46,610 def3,959 
Jan 1 to Feb 28...... 2°818,194 2.972.748 105, 90,334 
West Jersey & Seash._a Feb 362,303 322,107 def62,256 def95,380 
Jan 1 to Feb 28....-- 720,695 672,477 def124,315 def190,941 
Pennsylv pote egg = 3,424,767 3,666,019 244,093 33,259 
Jan 1 to Feb 28...... 6,923,827 7, ’ 343,479 540,007 
Grand Rap & Ind-a..Feb 376,328 357,764 20,552 def27,070 
Jan 1 to Feb 28....-.-. 763,615 773,399 42,966 def9,694 
PittsCin Chic& StL_a_Feb 2,734,491 2,844,956 325,369 158,443 
Jan 1 es POS We ccann 5,649,269 6,156,647 677,171 798,749 
VOR. Bicacanennse Feb 806,061 816,136 104,121 86,579 
Jan 1 to Feb 28...... 1,663,580 1,730,134 168,265 225,461 
Total East P & E_-a__Feb15,969,515 16,541,151 1,125,698 587 ,672 
Jan 1 to Feb 28...... yore 7 a oe 2,493,674 2,232,282 
Total West P & E-a__Feb 7,449,913 701,260 255,900 
Jan 1 to Feb 28...... 15, 312 :309 16. 139 ‘356 1,243,069 1,578,330 
— all lines_a_..... Feb23 419,429 24,340,407 1,826,958 843,571 
Jan 1 me Rn Feb 28...... 48,242,874 51,959,638 3,736,743 3,810,612 


Com 


Reading 
~— & Readingb_..Feb 3,263,742 3,421,816 


uly 1 to Feb 28-.... 31,034,286 34,034,163 









































862,996 847,066 
9,320,791 10,783,402 

























































































1162 THE CHRONICLE [Vox. 100. 
—Gross Earnings—— Net Earnings —Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous Current Previous Current Previous 
Roads. Year. Year. Year. Year. Companies. Year. Year. Year. Year. 
Saas ee . . : 7 Atlantic Gulf & West Indies 88 Tines— ° ‘ ’ 
antic u 
er oo eel) 80 Tee 2461 082 dete OTL © —-4aies6 | _ (Subsidiary Cos)....Jan 162,957 149,735 173,123 88,510 
Total both cos.b....Feb 5.154.327 5.882.878 706,465 937,871 | Blackstone ValGas& El.Feb = 19,018 17,616 29,261 22,756 
July 1 to Feb 28...__- 51.301.350 55,432,245 9,726,062 11,224,658 Jan 1 to Feb 28_----- 38,422 35,257 62,689 59,185 
Raping Company. Feb = anne go7sag , Splgog | Cleland Heh sy 9388 HER Maske BRB 
July 1 to ee eo eas 4,458,848 4,406,844 an eb 25------ , , , . 
ian tt. cn. 1,263,098 1,489,974 | Bdieon El Til (Brockton).Feb = 3.988 00 BI = Ba 
July 1 to 0 Feb 28... ee See. eee 14,184,910 15,631,502 an 1 to Feb 246...... , ' , ’ 
Rio Grande Junction...Jan 58,189 65,421 17.457 19,626 | Fall River Gas Works-.-Feb 3.278 1145 48.773 7.485 
Dec 1 to Jan 31.-.. 130,076 139.449 739,023 741,835 Jan 1 to Feb 28_--.-- , , , ’ 
Rock Island Lines.b...-Feb 5,377,289 4,749,323 1,331,599 | 754,439 | Haverhill Gas Light. ---Feb 598 3 a fe 25 ey 
July 1 to Feb 28__-.-- 49 '321.296 46,854,454 12.335.589 12,066,549 a - eatin Renn god jam & aa ai riya 
6 a Feb 225,039 234,604 41,522 13,057 o on V0 Elec techs , ett ’ 
Jan 1] to Feb 28__..-- 467,661 497,021 87:833 55,306 | | lk a 2 aaa 6,884 “—— poe 7 po 
St Louis Southwest_a_.Feb 837,238 — 979,198 96,367 112,862 well Elec JOPP----2ED = -n- == Be 29, 
July 1 to Feb 28_..._- 7,384,344 9,096,782 1,075,889 2,030,979 Jan 1 to Feb 28__---- 1 460 =: 33,256 = 32,830 
Senay ORG Ba. SRB 88S TREATS ARTIS a AOR E02 | Ua d to Ren OTM Bios 608A rs 41s 48.607 
y e ae ss J > P ei ee oe ee ee , , , ’ 
Southern Railway_b_...Feb 4, on) _ 5,310,007 _ 952,976 1,127,346 | Sierra Pacific Blectric Feb 7,630 7.562 215,950 226,805 
July 1 to Feb 28_..__- 42'035.986 48,031,015 10,102,868 13°823,060 Jan 1 to Feb 28_--.-- 15,570 = 15,0038 -732,951 = 754,280 
Cin N O & Tex Pac_b_-Feb 725,007 — 906,958 | 203,581 — 267,377 ; 
July 1 to Feb 28_..__- 6.264.259 7.316.642 1,579:719 2,209'033 | 7 After allowing for other income received 
Ala Gt Southern. b...Feb 358,374 _ 417,543 88,791 76,231 EXPRESS COMPANIES. 
July 1 to Feb 28___.-- 3,159,373 3,717,077 706,607 922,645 > cee “ae lto i 
Geor a Sou & Fla_b.Feb 158,057 — 204,102 10,830 29,134 ‘ ; ° : ° 
' . ' i Adams Express Co.— $ $ $ 3 
uly 1 to Feb 28_____- 1,525,967 1,779,569 241,966 = 339,161 | poral from transportation... 3,167,103 3,409,080 17,733,604 18,272,377 
Virginia & Southwest. _b_Feb : 126,758 , 337.365 os 34,971 gan eee Express privileges—Dr-__-_- 1,583,494 1.931.400 9,130,232 9,666,577 
Western Maryland. b...Feb 594,213 567,910 — 121,069 def300,163 Revenue from transporta’n 1,583,609 1,477.679 8,603,371 8,605,800 
July 1 to Feb 28_____- 5,451,258 5,541,807 1,360,675 476,806 | Oper. other than transporta’n 41,097 35,149 258,702 196,266 
Wrightsv & Tenville-b_Feb 21,005 29,794 2,387 10,198 Total o > ane ae 
perating revenues. 1,624,707 1,512,829 8,862,074 8,802,067 
July 1 to Feb 28------ 193,701 251,552 42,262 93,910} Operating expenses_-_---- 1,650, 1,572,605 9.395.500 8.707.936 
INDUSTRIAL COMPANIES. Net operating revenue... —25,585 —59,775 —533,425 94,131 
a —— a “ ee Uncollect. rev. from trans__ SEAR ae amet 
Companies. Year. Year. Year. Year. SG ee ae 17,113 17,291 102,244 98,610 
Operating income. ------- —43,062 —77,067 —638,409 —4,479 
Abington & Rockland Elect . (aA : —Jan. 1 to Dec aa 
ht & Power_a____- Feb 12,081 11,872 2,668 3,693 1914 1913 1914. 1913 
an 1 to Feb eee 25,889 25,249 5,621 6,775 American Express Co.— $ : $ j '$ ; $ 7 
Atlantic Gulf & West India SS Lines— Total from transportation... 4,108,479 3,954,986 23,972,785 22,569,404 
(subsidiary cos) ..--- Jan 1,528,083 1,570,677 336,079 238,246 | Express privileges—Dr_--.- 2°143.986 1.950.331 12,038,405 11,205,964 
eer eo Val a a aFeb 1 At re 111,183 48,234 40,374 Revenue from transporta. 1,964,492 2,004,654 11,939,379 11,363,439 
1 eb 28...... 244,038 238.774 101,111 94,444 é b 2,008 2 2 : 
Oleveland Elect Ila...Feb 393.163 412.904 216.595 211.046 Oper. other than transporta. 154,188 185,617 1,079,112 ,137,706 
to Feb 28..--.-- 810,722 822,373 439,364 420,956 Total operating revenues. 2,118,681 2,190,271 13,018,491 12,501,146 
Batson Elec qu Brocktn) Feb 46, 899 40,425 21.096 15.962 Operating expenses_____._- 2,124,016 2,058,338 12,869,482 11,951,819 
an 1 to Fed 2Z5...... ® ® ’ ’ 7 
wan Faeico woeaet ee BSH ABE AO aBsGBR | yucaice ov from transsn= 3g tH ter 08 
an 1 to Feb 28.----- , 69) ’ ' ‘canes “-" «95.390 0=Ss«833..086 = 1 
Haverhill Gas Light_a_.Feb 20,996 22,060 5,979 6a Tenner canescens Se Se eee eee 
Jan 1 to Feb 28___-_- 44,746 46,380 13,312 14,089 Operating income... ..-.- —40,896 100,865 —65,045 368,173 
Houghton Co Elec Lt_a_Feb 28,156 28,4 1l, 14, 
hton Co wee ui a-Feb 28.136 ahton«—Siy'038 0 4.018 | ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Lowell } ses 3 Lt, Co 2a Feb 40,423 40,151 16,438 16,706 
1 to Feb 28..-.---. J 83,910 33,257 »290 - f Latest Gross Earnings. Jan. 1 to latest date. 
me. River En geen 131,752 123,972 103,135 99,128 ame 0. . . 
Jan 1 to Feb 28_..-.. 268,835 252,460 212,598 204,171 Road. Week or cea Previous} te Previous 
Sierra ~B4.. Elect_a...Feb 39,331 54,735 23,204 = 33,991 Month. ear. | Year. ear. Year. 
Jan 1 to Feb 28_____- 81,606 111,790 47,769 68,531 | 3 3 < 
Southwestern Pow & LtaFeb American Rys Co... pepeucey -| 391,190) 383,248 822,304 812,266 
Subsidiary cos)_.___- — 236,494 218,402 115,829 99,174 | Atlantie Shore Ry..-|February -| 20,961) 18,835 2/861) 40,832 
Mar 1 to Feb A 2,842,693 2,362,618 1,349,018 1,073,104 cAur E n& Chic Ry February i- 130,652 133,794) 274.797) 286.555 
angor y ectric|January .. ’ ’ | . ’ 
a Net earnings here given are after deducting taxes. Baton Rouge Elec Co|February -| 13,906 13.748, 9:540 28,768 
b Net earnngs here given are before deducting — BeltLRyCorp(NYC)|December.| 65,516) 66,821, ree *aar 764, 
fod Feb 1918 was $854. 879 against $867 097; and from Jaly 1 to Feb. 28 | Bone Te Le Pteeauee _~|5696190 foisiza7 f5, 096, 190! f6, 194 237 
. anu — 
we £84 400,102 in 1915, against $5,205,322 last year. Brock & Plym St Ry- Pebrency i 6§ 226 3688) 13,118 
allowing for outside operations and taxes, operat income for | Bklyn Rap Tran Syst| December -|2150,306 2208470 27, 148. 924 26, 570, 710 
BohadihG Ee cctateee nt esd at as a > wes | Sect ort: arc -| ey Gees Rae Gee 
n agains last year. tta t = Q ya | ° 
k After allowing for additional income for the month of Feb. 1915, total Cleve — East Tapeeey Tie 3 713 38814 a1 330 30.233 
Bes aT Peat 28 gare STOTT os ikl yout agian? d64 SAE" | Columnee ee Colwebraary =| SEPT) Bein Tio-eed) 109-488 
y were sy a. Jolum us a o|repruary -. ° ’ vt ’ 
n These figures represent 30% of gross earnings Col O) Ry, P&L.\J - ° ,026) +752 d 
q Includes St. Louls Iron Mountain & Southern. _— income was gcomwhPoe Ry&L Wenruery 3 1140839 1333:879 2,389 ' 734 2.363558 
38 4, aay pte te tnt ORO gee and rom m July 1 to Feb. pi pane cg rors: (pel -| 5 433 sry 4) 1,160,616) 1,127,1 
was agains ast year. P ° ae ¥ ,067 328,9: A 
s After allowing for miscellaneous charges to scone for the month of Cumb Oo (Mio) Pat Sameary on aot 212 ae Oyo | rytesb: one. 
Feb. 1915, total net earnings were $944, against def. $187,141 last year, | Dallas Electric Co_-__|Febru -| 149,396) 183,066 328,750 384,1 
and for Period from July 1 to Feb. 28 were $1,359,426 this year, against | Detroit United Lines|\lst wk Mar| 207,083 199,436, 1,943,880) 1,874,661 
oe Duluth-Supevion FeaciFobruars -| 90°301| 92°593|  189°605|  194:418 
-Superior Trac|February - ° ’ | 9, ’ 
Interest Charges and Surplus. Hast St Louis & Sub- January” 7%. 206.162 231 944) 206,162 231,944 
aye Tae pael ot astern Texas Elec._|February - ¢ J of ‘ 
cunt. Rentals, Ac — Gal. of Net Farns-— | EI Paso Electric Co_-|February -| 79,240| 89.664,  171.642| 182,37 
Roads. ‘ear. Year, = Year. == Year. | @vetrous Elec Go. |Robruary =| 148°941| 175,081) -°310:940| | '372:328 
$ $ S $ V-hous ec Oe « ebruary . ’ ’ , ’ 
Grand Rapids Ry Co|January --| 104,728) 102,585) 104,72 02,5 
Boston & Maine__._._-- Feb 830,877 __904,898rdef290,915zdef880,245 
July 1 to Feb 28__.__. 6,907,638 7,507 863rdef511,3772df1,481.323 | aortsbure Railwaye.|February -| 72,400) 71,188) 151,773) 151,021 
Central of New Jersey._.Feb 627,276 | 686,645 def6,047 55,324 (Railway "Dist... Wk Mar 28} 45,368! 52,004 648,815) 691,848 
July 1 to Feb 28_._-_- 5,398,399 5,795,894 3,305,939 3,688,428 Figoaiulu 5 T & Land February ‘ 49.836 54.888 96.556 104.888 
Chesapeake & Ohio-__-__- Feb 787,344 | 752,880  229,8412def197,039 0 SF N0./ FOUN - oes S: , 
July 1 to Feb 26-..... 6,300,225 5,945,866 21,507,291 22,216,693 | Tyindie Traction Joma 77 abr, 195| 940'540|  Obe'195| _ O40°840 
CMe NTN Se TO? 7 HA:%8G 7 ARIS) 0 ROE 0 SAETEL | Jammer feop AERA.) Pebruney - 2704 698 2798-406 5.590 428) 5.708 3 
esaecce ’ ’ ’ ’ sonville ‘Trac 0 epruary 1 ’ rr 4 ’ 
Chicago St P Minn & O_Feb 234,381 "210, 913 47,960 86.490 | Keokuk Electric_...|February - is: 350 18,756 38,733 39,9 
July 1 to Feb 28____-- 1,915,293 1,826867 1,636/654 1,776.536 | Key West Electric__-|February _| 9,206) 11,110, 19,354| _ 22.896 
Cuba Feb 72 308 66.792 215.535 8 Lake Shore Elec Ry_|January ..| 98,336) 105,489 98 ,336 105,489 
pee a ae 58. : 564,622 534,333 907.55 182,209 | Lehigh Valley Transit January._.| 150,720| 141,175, 150,720) 141,17 
uly 1 to Feb 28------ ’ , 551 934,051 | Lewist Aug & Waterv January’ -- 49,.527| 45.299 49,527 45,299 
Duluth So Sh & Atl___-- Feb 95,255 99,888 zdef59,437 zdef59,661 | Long Island Electric.|December_| 16,459) 16,745 5,999 245,152 
July 1 to reo. isadas 748,128  8$24,857zdef373,570zrdef324 492 Louisville, Railwa ‘99 February ‘ 222.767 236,672 ' 446.158 . 495.287 
w oO.|repru o ’ Oo ’ | »V290,U2% ’ ’ 
Minguly to Keb WS” ORASA © «OF'949 TAT eactoa-7ig | Milw Lt, Ht & Tr CojFebruary -| 106.200 110,509, '220:766) ‘220.84 
to Nashville Ry & Light|Janua 197,278) 197,893) 197,278 197,893 
nes = companion) - Feb 1,240,667 1,247,333 23,331 241,941 | N Y City Interboro_.|December_-| 57,733) 54,578 666,129} 619,15: 
July 1 to Feb 28.---.- 9,925,334 9,929,666 4,259,576 5,701,836 | N Y & Long Island_-|December_| 31,649' 31,230 416.226 412,657 
Rio vad > ote bgt 8,333 8,333 9,123 11,293 | N Y & North Shore__| December- 12,453) 12,75 169,05 164,283 
Dec 1 to Jan 31___---- 16,666 16,666 22'356 25:168 N Y & Queens Co-. .| December - | 195-22 1 108-282 i} 359.707 x 385.301 
St Louis Southwestern..Feb 264,105 _ 258,333 zdef58,418 zdef56,605 | NSW ¢ Oe Sal ways. | vecember - ; . “7 - 
. ‘ N Y & Stamford Rys|February -| 21,129) 19,731) 44,20 ol 
July 1 to Feb 28___-_- 2,126,256 2,042,945rdef239,051 700,142 | Ny Westchost & Bos February _| 32°206 25'708| _67°701 55014 
URL HCE. EP ANIDS. Nor Ohio Trac & Liz|Fepruary -| 260;481| 248°005, AiT'300| bis Oey 
pias kt a r r -|February - ’ 006; 541,26 ' 
Gurrent “Previous Currem ” Previous | Nott, Texas Electric-|February -| 121.300 155.975| 265/972| 329.068 
: orthw Pennsyly Ry |February -}| ° J ¥ ° 
Compantes. 7" — Year. | Ocean Electric (L 1)-|December-| “5,107| | 5,559] 160,663 109 
Paducah Tr & Lt Co_February _| 23,986) 26.244 059 51,914 
Abington & Rockland Elect Pensacola Electric Co February -| 19,989! 22,287 40,221 45.9 
“ten 1 te eb 2... 1,813 S10 08 ROS | ee eRe SCG. ear” _-|'$8-278/17 79.010) 8.888 -273| 3-Zea-eey 
eeceee oO anuary .. 9 9 vs ’ 
American Power & Light Co. Giamaten Kansas Gas & El. Co., Portland | Portland (Me) RR-_\January -.| 73,370) 72,159 73,370 72,159 
Gas & Qoxe Co. Pacific Power & Light Co., and Southwestern Power & elie Ry ‘ aed — -| oro eee ios tee her 2 eros 
— m , . , . , , 
LR es aes reD 585.650 548,192 268.401 251.397 | Rhode Island Co- ea Docume -| 358-756] 358-33)| 753.821) "762.303 
Mar . kc to Feb 28...._- 6.714.731 6,009,063 3.175.467 2.761.047 | Richmond Lt & RR-_|December-_| 27,573 26,9 3/904 1,392! 385,622 




























































































APR. 3 1915.] THE CHRONICLE 1163 
—Int., Hentai, rn a= ial. of Net Earns.— 
jee Latest Gross Earnings. | Jan. 1 to latest date. Gunvent ye as Current Bresdous 
Road. Week or Current Previous Current Previous Roads. 7 —_ a 
onth. ear. ear. ear. ear. 
| Paducah Trac & AGS --ve 7,659 7,639 459° 3,103 
$ $3 | $ $ Jan 1 to Feb 28...... 15,454 15,318 2,013 2,937 
Segpuagh Oko) Ry 14. | Pensacola Electric Feb 7,249 7,169 1,128 816 
Power C February -| 106,352) 104,053 223 627 217,467 an 1 to Fe , ae 14631 14'436 "742 2,313 
— El Lt & Tr January ._| 40,18 37,501 40,1 OS Pra tage) ee P £ 
Savannah Electric Co|February _-| 64,995 6 135,58. 139,115 | Savannah Electric_-_-_--- Feb 22,956 22,612 213 204 
Secune ave CHee) sae December - 68.208 19.336 917.235 1.043.628 Jan 1 to Feb 28.-..-.-- 46,365 45,627 651 PS poe 
outhern Boulevar ecember . ; ; .093 | Tampa Electric_______. : ,073 38,942 266 
Staten Isl Midiand..|December.| 20'040| 20°257| 321:808| 312,152 | | °™pa,Hilectric.--..---Feb 4.477 = 18'058 40 98'008 64507 
Tampa Electric Co__|February -| 82,890) 80,35 168,250) 160,515 Y - & Ohi Feb 4.166 4,166 4.233 2.294 
Third Avenue -_-_-- December -| 330,462) 358,368) 3.943.475) 4.083.658 Triste. wae 33'333 37'878 33624 
Twin Glty Rap Tran_|3d wk Mar| 177,000) 170:388 2.003381 L.9e4.80L elegans ) ; 
y ap ran_ Ww ar ¢ ° yA ¢ 5 © 9 
Union Ry CoofN Y G|December -| 219,564 221;163, 2,864,202! 2:746,208 | 7 After allowing for other income received. 
wsisy & fore ineeeaen’ -| 3] 616s See se ae 8 _ 
a. nna oO, ® , } , 
Westchester idoctne- Be Decem er-| 45,376) 44.6 604,887 | 91,739 
Westchester St RR__|/February — 16,080; 14, 33, 474 32,422 ANNUAL REPORTS 
vara Aw Light December 243-807 237,170) 2, Ot: 234) 2.570.746 ———_—_ : 
York Railways. --~_|February =| 61;887| 627465, 128098 130.703 | Annual Reports.—An index to annual reports of steam 
Youngstown & Ohio-|February -| 22.409 19.256, 44.939) 40.917 railroads, street railways and miscellaneous companies which 
Cuagmows & South!sanuary .- 576! . 12,554 13, 5 have been published during the preceding month will be 
b Represents income from all sources. c These f are for consoli- | given on the last Saturday of each month. This index will 
dated company. / Karnings now given in milreis. g Includes constituent | no? include reports in the issue of the “Chronicle” in which 
i it is published. The latest index will be found in the issue 
Electric Railway Net Earnings.—The following table | of Mch. 27. The next will appear in that of April 24. 
gives the returns of ELECTRIC railway gross and net Pi 
rgh & Lake Erie RR. 
earnings reported this week: ittsbu 
——Gross Earnings—— Net Earnings- (36th Annual Report—Year ended Dec. 31 1914.) 
pee — a — President Alfred H. Smith says in substance: 
$ $ $ $ Additions.—The cost of road and erelomens was increased }, 4 $949,122, 
Aurora Elgin & Chic b..Feb 130,652 _ 133,794 41,881 39,948 | less value of equipment retired (624 cars), $429 480; net, $519 
Jul to Feb 28_.____ 1,372,173 ; ‘ ‘ : Our proportion of the advances for the construction’ of ty ‘Gabsidiary 
4 StBAS 1 498,188 502.082 565,995 li tioned below was made from cucrent earnings. 
Baton Rouge Electric_a_Feb 13,906 13,748 5,137 4,234 a reer—hdonene lg Ry. —The construction a the Buckhannon & 
Jan 1 to Feb 28_----. 29,540 28,768 10,573 9,025 Northern RR. hi ae 99, p. 1831) as an extension of the Monongahela RR. 
Brockton & Plymouth a Feb 6,226 5,785 def990 def1,391 | from State Line to Fairmont, W. Va., is practically completed, and these 
Jan 1 to Feb 28_..-.-- 13,688 13,118 def1,007 def1,319 we oe are in p _— or’ consolidation = the hype a i Railway Co., : 
which company w ue during the ensuing year its securities in paymen 
Cone Breon negra Fe BAI 2838S SRR A.B | Sadhanttnnds yet oem compan. eens 
Cleve Southw & Col.b--Feb 83,791 82.929 28,813 —«-27.504 | eric & Pittsburgh Ry. west of Youngstown, O., the Lake Erie & Bastern 
Jan 1 to Feb 28------ 177,105 176,981 62,969 61,415 | RR. is practically completed (V. 100, p. 399), thus enabling the owning 
Columbus (Ga) Elec_a_.Feb 55,777 53,510 28,808 31,224 | lines to make direct connection with industries in the Y oungstown District, 
Jan 1 to Feb 28_-._-- 116,544 09,495 62,704 63 ,004 = ba doing — Dy mms Gees om va . 
> itisburg artiers oughioghen ilway.—The grading and masonry 
D Se Any 8. -Feb 460-208 tee 181458 it S16 on the extension from Van Emman to Eighty-four, Pa., and on the Chartiers 
tale? > 4 4 y ° . Southern RR. from Eighty-four to Marianna, Pa., are completed, but the 
ee ee MT a MM ed Rtg peg gre Re i  g 
eocese ’ ’ , ’ a ’ 
EIP. Electric_a...... Feb 79,240 } 36, J The revenues of the company were sufficient to pay the expenses of opera- 
, 4 wey Feb sapoenen 171 642 a4 6s 36 .or3 $1 .038 tion and interest onfunded debt. We purchased in 1914 $7,850 ofits stock. 
Galveston-Houston Ela Feb 148.941 175.051 54.594 _ 68.550 | ,,,Monongahela RR-— This company was able to pay the interest on its 
Jan 1 to Feb 28.....- 310,940 = 372,328 114,582 145,680 | Data from V.-Pres. J. M. Schoonmaker, Pittsburgh, Jan. 26 1915. 
Rees Railways__..Feb 72,400 71,188 8,656 9,592 The total Sens revenues reflect the business depression, resulting 
Jan 1 to Feb 28...... 151,773 151,021 21,309 22,627 = a decrease C —o=. re. Fre a atten eo ape Fg PAE ES ts 
- ‘ onnage carri ows a decrease in bituminous coal o ons 
Honolulu RT & Land-b.Feb = 49.836 = 54.888 = 21.182 = 25.630 | coke 1,999,662 tons. in ores 787,560 tons, in stone, sand and other like 
Henshece Oo Teae.o Feb 18.765 20.946 4.847 5.669 articles 625,986 hee in — ufactured articles 1 520, SOF tons on in mis- 
an 1 to Feb 28...._- 38:781 43.083 0 le | ee a eae ae » Vaces Comme 
Jacksonville Traction._a_Feb 48,521 56,778 13,988 20,099 my my: retirements were heavy, a number of the old wooden freight 
Jan 1 to Feb 28...... 103 ,282 119,323 31,246 44,493 | cars oe A j—~ or ——~ to, avoid ee Seo ——- 
same. t e delivery of new all-s passenger equipment, some of the 
Keokuk Electric-a-_--- Feb 18.250 18,756 5.565 7.115 oldest passenger train cars were disposed of by sale, and the difference be- 
Jan 1 to Feb 28...-.. 38.733 39,950 12,193 15,370 tween the cost and sale price of same, less de reciation, charged to expenses 
Key West Electric_a_...Feb 9,206 11,110 2,434 4,419 Deductions from income amounted to $1, oy5, 176, a decrease of $590,276, 
Jan 1 to Feb 8 ------ 19,354 22,896 4.970 8,439 | due to reduction in rentals of leased lines on a traffic basis, rent for equip- 
Nor Ohio Trac & Lt_...Feb 260,451 248,006 95,465 93,128 | ment and to a decr residue for distribution account of profit from opera- 
Jan 1 to Feb 28....-. 541,290 518,967 194,325 192,797 | tion Fg ef ene gy et coe aS See of whieh 
amount, under agreemen payable e Lake Shore ichigan South- 
eek eh} * _ wehed 431.300 458.078 10h cae is 407 ern Ry. , 250 Fa balance £58 the year, after payment of two dividends 
-<<<-<-=- , , ’ , a g , was 
Paduseh Trac & Lt_ a7 23,986 26,244 8,118 10,742 Kany contemplated im pecamente to the property were in consequence 
Jan 1 to Feb 28.-...- 50,059 51,914 17,467 18,255 | of adverse business conditions temporarily abandoned, and only projects 
Pensacola Electric-a. = _..Feb i 8.980 3 27 13:373 157988 of immediate necessity have been completed or are under way. 
an Sere 7 
2 ¥ ° . RESULTS FOR CALENDAR YEAR. 
Savannah Electric_a_...Feb 64,995 66,654 23,169 22,816 
Jan 1 to Feb 28...-.- 135,585 139,115 47/016 46/239 1914. 101s... 1912. 1911. 
Tampa Electric_a Feb 82.890 80.357 43,369 38.3390 | Tose enue) telat =~ 28,112,846 35,350,444 32,372,112 27,513,466 
pI saci ‘ , : . ons (revenue) fre a 513, 
oh. Dice “we "a aes a oy y > Company's frig 877771743832 106 afin ‘Bo8 anes’ Ot 1731563.606 
Youngstown & Ohio_a_.Fe 409 19,25 8,400 6,388 evenue tons | mile- 5 
July 1 to Feb 28_____- 196,167 186,083 71,211 9 Company freight 1 mile. 88,852, '885 106,588, ‘644 141,892,959 127,539,836 
al , agai - 66.007 — Geb aiwan < 10,220,104 12 393.909 10.977.544 10 ooo aes 
Net earnings here given are after ucting taxes. JE tenetnapennnnn aa ’ : a x ‘ : ‘ > 
68S SS ES GS SS lew cael tae. yankee Sore 3:939,181 4.726.741 412371433 31295/352 
Interest Charges and Surplus a dg he <a ri 383 914 4, 938° ‘O70 4386773 4938 458 
n e S Carrieg..... , , , , 
. I g R Is. & Tp Bal. ‘ Passengers 1 mile_----- 90,758,842 96, oes’ 584 87,960,892 88,413,477 
“Current "Previous Current Previous | Pamoer aay eer mle. 0-762 cts, 0.740 Fes, 0.784 ty 0100 ce 
Roads. Year. Year. Year. Year. Gross earnings per mile. $69,563 $87 646 $81,503 $71,067 
3 $ $ $ = r ? : 
Aurora Elgin & Chicago.Feb _ 38,933 38,726 2,947 1,223 INCOME ACCOUNT. 
July 1 to Feb 28....-.. 318,320 302 ,863 183,723 233,131 - ‘ 1914. 1913. es aves 
6 ide 08% : ,0£ arnings— 
See a = =—s 7 3-133 3.054 2,086 | mreight ....---.------ 13,281,299 17,059,475 
4, 4.298 6.810 4,772 | Dassenger 1,686,389 1,825:219| 18,190,912 15,318,042 
Brockton & Plymouth..Feb 1,127 1,064 def2,117 def2,455 | Mail, express, &c__---- "476.087 517,572 ; ‘ =. 
BS “a 1 a eb ae et ho ae San Incidental, &c....__-_- 153.590 241,845 
ape Breton Electric__.Fe 55S , - 186 
on 1 to Fee BB.2..c 13,279 12,839 6,372 7,983 — oper. revenue... 15,597,365 19,644,111 18,190,912 15,318,042 
Cleve Southw & Col....Feb 32,153 31,588  def3,340 def4,084 eo 
Jan 1 to Feb 28---.-- 64.207 63,483 def1,237 def2,068 | Maint. of way & struc.- 3.911.619 eee aes 
Columbus (Ga) Elec_...Feb 28,791 24,838 17 6,386 | Traffic expenses______- 173.477 '173:733+ 9,191,039 7,970,104 
Jan 1 to Feb 28...... 57,583 50,119 5,121 12,885 | Transportation expenses 4,207,119 4,760,302 
Dallas Blectric Oo... .-.Feb 33 426 26.658 33,662 42,595 | General & miscell. exp-- 385,960 386 ,902 
pt Bh ond ae ogee ry ellen a Ee ee 10,351,204 10,883,715 9,191,039 7,970,104 
Eastern Texas Electric.._.Feb 8,908 8,242 9,184 8,381 
Jan 1 to Feb 28 17.678 16.486 23.655 18.562 | &.c- xP. to carnings--- 37) (55.40) 50.53) (52.03) 
El Paso Electric "..Feb 4,198 4,344 32.778 37.502 | Uncollectiblesy 246 _ om oe 873 7.847 (887 
eT ° " ve 7 59% ncollectibles_......-.-. bonae me bine o a re, 
an 1 to Feb 28....-.. 8,383 8,628 76,999 76,473 | Taxes accrued........- 631,596 662,086 372,788 357 389 
Gal ton-H ton El_.F .209 96. ’ ’ 
ajar 1 to Foo 8 | Fos «= Baa? = AaTtea~—«-38'383.| _ Operating income.... 4,614,440 8,098,310 8,627,085 6,990,448 
HonoluluR T&Land.b.Feb 6,427 6,260 14.755 ~—:19,370 | [hterceton loans &Gl-. «| ayeOos «© aged? «= Beaton ~—s daateso 
Jan 1 to Feb 28_....- 12,854 12,521 226,987 235,458 oo om 
Houghton Co Traction... Feb 5,599 5,595 def752 74 Gross corporate inc.. 5,658,595 8,999,188 9,368,536 7,374,693 
oath be Pweg age a oe, aed sean ‘ tenged Wan 514,158 538,658 538,525 522,886 
ille Traction. _.Feb , ‘ entals leas es_... . ; 52! ‘ 
Jacksonvil “ton. Bt Be 4.363 18°85 | Interest on bonds__-_- | 887.248 220,000 220,000  —- 220,000 
Keokuk Electric... ---- Feb ‘1,894 2.185 3.671 4.900 | Generenee Ras tein? 
Jan 1 to Feb 28------ 3,803 4,370 8,390 11,000 | Joint facilities,rents,ac. _ 673,774 1,239,711 1,286,919 533,246 
Key West Electric. _--.-_-. Feb 2,561 2,554 def127 1,865 | *Dividends (10%)----- 2,998,800 2,998,800 2,998,800 2,520,000 
Bie, ~ gga ae Mya : 3,483 | otal deducti 4,573.976 5,164,251 5 044. 5,290,249 
 s : 4 ota uctions.... 4,573, ,164, ; ,290, 
Nor Ohio,Trac.tLt.---Feb 60-402 60.08) 44.908 48.007 | nalsnce,surmumcnea--. Louies SAGES EQNS 280 
Northern Texas Elec....Feb 27,204 25,339 18,819 35,768 ~~ * Also $6 A239 extra dividend paid from accumulated lus Mar. 1912 
Jan 1 to Feb 28.-..--- 54,469 49 567 48,956 78 1386 ; and $2 50 (5%) Feb. 26 1913. o extra divs. were paid in 1914 or 1915. 
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GENERAL BALANCE SHEET DEC. 31. 








1914. 1913. =“. 1913. 
Assets— s 3 Liabilities— 3 
Road & ye! My 35,746,700 34,834,981| Capital stock..._29, 988, 000 29,988,000 
P. McK.&yY. Prem. on stock sold 285 285 
equip. & see’ 8 6,775,800 &. 282,563 | Funded debt----- 7,716,525 7,981,992 
Adv. to other cos. 1,201,933 | Vouchers & wages 14,302 558,245 
Misc. phys. prop. 4,568,638 4,568,638 Loans & bills pay- 75,000 75,000 
Inv. in affil. cos.— Traffic bals. pay.. 380,400 397,872 
SE io machin So 3,516,216| 6,384,629 | Int. accrued, &c-_- 85,000 85,000 
RRB Oe 4,735,505 Divs. declared... 1,499,400 1,499,400 
Material & suppl’s 2,139,625 1,852,187| Taxes accrued---- 42,000 3,000 
ae 1,534,254 2,828,711|Sundryacc’tspay. 774,664 718,350 
Loans & billsrec.. ------- 79,269 | Def. credit items_ 28,765 11,385 
Traffic bal. receiv 334,164 590,461] Reserves ___.-.-- 55,110 261,812 
Agents &conduct. 345,337 407,217| Deprec’n (equip.). 807,475 -..--.. 
Miscell. accounts. 1,465,568 1,646,945| Additionsfrom in- 
Acer. int.,divs.,&c. GRA0e ites come since 1907— 
Other advances- - - 1,233 27,284 P.& L. E. RR. 2,818,933 2,818,933 
Oth .def .deb .items 4,617 238,440; Profit & loss__._16,627,208 15,543,985 
, Se eseerers 61,213,067 59,943,259 TOE sccanndae 61,213,067 59,943,259 





—V. 100, p. 1079, 399. 


Chicago City Railway. 
(Report for Fiscal Year ended Jan. 31 1915.) 


Pres. Leonard A. Busby, Chicago, Mar. 16, wrote in sub- 
stance: 


euk a gross corning of all the Chicago surface lines amounted to $31,966,- 
expenses $19,889,275, or 62. 3 4 of gross, leaving residue receipts of 
$13" ‘076, 5.773, divisible 59%, or $7,125,296, to the Chicago Railways Co. 
and 41%, or $4,951,477, to the South Side ‘lines, namely the Chicago City 
Ry. Co., the Southern Street Ry. Co. and the Calumet & South Chi. Ry. Co. 
Your property has produced a net income after the payment of all operat. 
ing expenses and bond interest of $1,769,417, from which four quarterly 
dividends have been paid, aggregating a total of 9% pe el e45: 000,000 
— stock, leaving surplus earnings for the year o 


he dividend rate shows a decrease from 10 A 2 last Year (0 andy 10% from 
earnings of road—Ed.] to 9% this _, largely due to the decrease Oss 
receipts during the last half of the iscal year. The beginning of the Euro- 


mee war Aug. 1 1914 was followed by the closing, or by a material re- 
ion in the operating forces, of a large number of manufacturing —— 

in the city. This immediately affected our receipts adversely, and 

the last six months of the year the gross receipts of the Chicago surface lines 

were $608,085 less than for the same half of 1913-14. 

The company has built 7.04 miles of single track and now owns a total 
mileage of single track of 312.75 miles; 226 double-truck passenger cars of 
the most improved type have been urchased and put in service, and 12 cars 
are now under construction. We have also bought real estate and erected 
thereon sub-station buildings of 8,000 k.w. capacity each at 44th St. and 
Kedzie Ave. and at 82d and Halsted grows. and have installed machinery 
and apparatus to the extent of 12,000 k.w. 

The board of TT of the Chicago surface lines is now composed of 
Henry A. Blair, Wallace Heckman, Charles C. Adsit and John M. Roach, 
yenentins the Chicago Railways Co., and Harrison B. Riley, Frank O. 

etmore and Leonard A. Busby, representing the South Side lines. 


RESULTS ON ALL CHICAGO SURFACE LINES. 

Year ended Jan. 31— 914-1 

Gross earns... $31. 966, 048; oper. exp., $19,880,275; residue rects. siz. 076, O73 

Chicago Railways, 59% dutwtedcdcéseddivhseedebesehddenk enue v3 »296 

Ee NE OO TE Se wenneuedn cn cededdcsws cdcuesene $4,951,477 
INCOME ACCOUNT YEAR ENDING JANUARY an 


1914-15. 913-14. 1912-13 
Pogsenge r rects., incl. } ene stated sit, 289,037 $10,838,714 $10. 321- 70 


Southern Street Ry. ately 

South Side lines, 41%-- ,951,476 Soendign cutineane went into effect 
eb. " 

*Joint acct., 3,612,888 


Net earnings._.__--- $1,338,588 
City’s proportion, 55%, 


exp. ,&c.- 





$1,803,722 a$1,758,158 a$1,654,254 














as per ordinance----_- 736,223 992,047 966 ,987 909,840 
Com y's proportion, 

45%,asperordinance $602,365 $811,675 $791,171 $744,414 
Int. on capital, as certi- 

fied by Board of Su- 

pervising Engineers... 2,416,913 2,305,151 2,217,266 2,088,089 

Income from oper’n.. $3,019,278 $3,116,826 $3,008,437 $2,832,503 
Other income......... 279,547 220,799 260,172 295, 

Net income.._...... $3,298,826 $3, ae 625 $3. aR 609 $3,127,762 
Interest on bonds_.---- $1,529,409 $1,409,549 102 $1,181,722 
x Dividends. .<....... (9) 1,620 000 (10)1800, 600 (10) 1800, “000 (10) 1800, 000 

Balance, surplus_--.- $149,417 $128,076 $182,507 $146,040 





*Joint account, expense, &c., includes interest on capital investment of 
Chicago City Ry: and Calumet & South Chicago Ry. and net earnings of 
Southern Street Ry 

a Includes only net earnings of Chicago City Ry. and Southern St. Ry. 
oe = K ngs | 7s expenses, &c., and interest on capital investment 
re) cago © y 

x Extra dividends of % of 1% were paid in Dec. 1913 sy 1912 and 14% 
in Dec. 1911. No extra payment was made in Dec. 1914 

The income account of the Calumet & South Chicago Ry. for the year 
ending Jan. 31 1915 shows company’s poeren of 41% of Chicago sur- 
face lines residue receipts, pursuant to unification ordinance and cpereting 
pence representing interest and capital as certified to by the 

pervising engineers, $497 ,523; other 4 ncome, net, $13,270; total income, 
510, r703. After deducting interest on bonds outstanding, $259, 625, and 
ividends, $125,000, the balance surplus forthe year was $126,168. 


BALANCE SHEET JANUARY 31. 








1915. 1914. 1915. 1914. 
Assets— 3 $ TAabilities— $ z 
Pur. price of pro lst M.5% gold bds31,200,000 28,950,000 
in terms of ord.49, 731,541 47, wy 140 | Accts. payable,&c. 1 "460, 321 1,346,754 
Accounts receiv.-. 95,524 ,059 | Surp. assets, repre- 
Real estate...... 14,962 ta ‘962 sented py equity 
Cash on hand-.... 1,001,911 748,928 of $18,000,000 
capital stock...18, 183,617 18,040,335 
TEE séanucnas 50,843,938 48,337,089 





Total foshangre ,843,938 48,337,089 


Illinois Traction Co., Champaign, III. 


(Preliminary Statement for Year ending Dec. 31 1914.) 








1914. 0 1913. 1912. 191 
Gross earnings......... $8 ,486,2 $7,948,097 $7,415,647 $6,902,221 
Oper. expenses & taxes... 4, 989, 28 4,613,336 4,353,214 133, 
Net earnings.......-- $3,496,973 .334,761 $5.06 2,433 $2,768,580 
Interest charges, &c_-.-. $2, 371 '346 2,072,539 $1, 5,969 $1,885,221 
Preferred dividends (6%) 428,130 2 ia eae 318, 
Common dividends. .*(3%)299,802(24)224,805 _..... ..-.-. 
Balance, ° surplus. --.-.-. $397,695 $631,046 $741,917 $565,083 





Inserted by editor, being based on the $9,993,400 common stock out- 
wanton Dec. %3Y 1913. 





WESTERN RAILWAYS & LIGHT CO. 








1914. 1913. 1912 1911. 
Gross earnings_.....--- $2,694,234 $2,570,746 $2,294,830 $2,044,895 
Oper. expenses & taxes._. 1,598,186 1,585,537 1,421,829 1,270,982 
Net earnings_-....--- $1,096,048 $985,209 $873,001 $773,913 
Interest charges, &c_.._. $722,314 $618,306 Se 399 $474,691 
Preferred dividends (6%) 190,140 190,140 160,035 142,260 
Balance, surplus------ $183,594 $176,763 $176,567 $156,962 


Up to March 8 the Illinois Traction Co. had acquired $4,508,600 com- 
mon stock of the Western Rys. & Light Co. out of a total outstanding of 
$4,521,800, and for this purpose had increased its own Cytening common 
stock to $12,251,100 (see plan V. 97, p. 1426, 1504).—V. 98, p. 1542 


Western Union Telegraph Co., New York. 


(Report for Fiscal Year ending’ Dec. 31 1914.) 


The remarks of President Carlton will be found at length 
on subsequent pages, also the income account and balance 
sheet. Below are the comparative income account and 
balance sheet for several years. 


—Years ending Dec. 31— —Years ending J’ne 30— 
914. 1913. 1912-13. 1911-12. 
Revenues for year__--- $46,264,777 $45,783,512 $46,385,993 $41,661,439 








Oper. exp., incl. rent of 
leased lines, recon- 
struc’n, repairs, &c_} 40,578,751 42,327,121; 41,939,934 35,350,422 
. je eeaceieete | 1,020,000 713,414 
re $40,578,751 $42,327,121 $42,959,934 $36,063,836 
ID 3c as sc is ad 0. coarenes $5,686, ae $3,456,391 $3,426,059 $5,597,603 
Income from invest., &c. 1.022.611 1,115,755 1,037,450 1,326,368 
Net profits_.......- $6,708,637 $4,572,146 $4,463,509 $6,923,971 
Disbursements— 
$1,337,229 $1,337,229 $1,670,417 


For interest on bonds__. $1,337,242 

Reserves for repairs —_ 
UF, eee ee eee ee 1,250,000 

Cash dividends__---- (4%)3, 988,886 (3)2,992,246 (3)2,992,166 (32° 991,823 


$5,326,128 $4,329,475 $4,329,395 $5,912,240 





Total disbursements_ 


Balance, surplus... -- $1,382,509 $242,671 $134,114 $1,011,730 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assets— $ $ Ltabtlities— 


s $ 
Telegraph lines & Capital stock__..99,786,759 99,786,759 
equipment a__ 135,686,390 131834,592 | Sub. stocks not 
Real estate...... 9,948,542 7,770,226; owned (par)— 
PE aacannaca 100,551 108,944 Perpetual leases 3,432,725 3,432,825 
Amount recovera- | Stock ownership 445,450 446,150 
ble at expiration Funded debt (see 
i ,180,000 “Ry. & Indus. 
Stk. of cos.leased b 5, 866, 789 re c32,601,000 32,602,000 
Stock of companies Accounts payable. 3,037,430 3,403,285 
not leased... 4,942,609 Accrued taxes_-_- 7,694 477,281 
Sinking fund_---- Int.&gu.divs.acer. 231,785 231,798 
Misc. investments 2,046, ‘358 Unpaid divs. (incl. 
Purch.money notes mh, Bibecccdes 1,032,804 783,158 
and obligations. 2,000,000 Def. non-int.-bear- 
Material & suppl’s 1,926,900 1,960,174 ing liabilities.d_12,879,843 12,881,243 
Res’ve for cables_. 2,928,778 1,676,926 
Res. for reconstr. 
5,576,242 2,168,084 
1 


Bills & acc’ts rec. 
(less reserve) _..10,409,557 6,657,849 
Cash on special de- of land lines__ 
Dt éavessean 2,791,335 3,000,000! Employ. ben. fund 1,000,000 ,000 ,000 
2,278,948 | Surplus reserve... 3 "451 922 3,451,922 
eae 10,079,999 9,705,792 
TE winacane 177,092,431 172047,223 
a Telegraph lines and equipment include properties controlled by stock 
ownership or held — nerpetuel leases and merged in the Western Union 
system. b Stocks of cos. leased does not include securities held by the co. as 
lessee. c Funded debt includes bonds of sub. cos. assumed or guaranteed 
by the W. U. Tel. Co., $7,000,000, less held in treasury, $3,143, - dDe- 
ferred non-interest-bearing liabilities consist of proceeds of sales of securities 
and other pecs held under leases for terms expiring in 1981 and 2010 


from cos. which the W. U. Tel. Co. has for the most part a controlling 
interest, payable only on the termination of the leases.—V. 100, p. 235, 146. 


(J. I.) Case Threshing Machine Co., Inc., Racine, Wisc. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The report of the board of directors, the income account 
and balance sheet for the late fiscal year, and the certificate 
of Price, Waterhouse & Co., the chartered accountants, 
— be found on subsequent pages. Comparative figures 

ollow: 


INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 


1,180,000 
5,885,917 
4,880,094 
141,797 | 
348,682 


6,000,000 











EE cossaguw 177,092,431 172047 ,223 





1914. 1913. 1912. 
ee ae eee ee $14,395,384 $13,417,406 $14,026,634 
Deduct—Cost of manufacturing, $11,552,253 $11,606,183 


Repairs, maintenance, Bone -n--|$12, 370, 506 x212,935 x158,984 
General expenses, incl. taxes_._-- 392,012 305 ,856 


OS re. } $2,024,878 { $1,260,206 
PT Si dnticenncwnsebbaca 945,618 





$1,955,611 
828,311 





I i cael $2,024,878 
ee eee *$1,008,180 


$2,205,824 $2,783,922 
$733,627 $200 482 
Depreciation reserve__.......----- 





Reserve for contingent losses... .-.-- 50,000 100,006 ,000 
Preferred dividends (7%)-..-.----.-- 850,500 850,500 813,167 

ees GRRE. 2... ccccdacssecem $1,908,680 $1,787,673 $1,332,654 
RRIEGD, CREB oon ccccdcncacnaces $116,198 $418,151 $1,451,268 





x i a it is understood, to amounts included in ‘“‘cost of manufac- 
uring, & ’ sufficient to maintain the efficiency of the oa. 
* Includes in 1914 proportion of bond discount applicable to the year. 


BALANCE SHEET DEC. 31. 


1914. 1913. 1914. 1913. 

Assets— $ g Ltabilities— $ x 
ety GIs cccssce 10,120,995 9,680,168} Preferred stock_..12,150,000 12,150,000 
Pats., designs, &c. 1,033,013 1,026,118) Common stock-_.- 8,300, 000 8,300,000 
Invent. (incl. adv. lst M. 6% bonds.10,500,000 = ______. 

ace’t purch.)... 8,997,791 11,166,483 | Real est. mtges___ 87,267 110,942 
Notes receivable. *15,699,859 14,740,458 | Bills payable____-. 2,050,000 12,925,500 
Acct’s receivable. 330,810 369,213| Audited vouchers. 435,928 - ...__. 











Setdteasséena 596,765 553,520| Acc’ts pay.,&c_.. 257,373 1,519,134 
Prop. held for sale 192,369 152,546 | Accr’d taxes, &c_. 199,543 97,319 
Investment a_... 260,852 248,052 | Dividend payable. -.._... 212,625 
Bond disct.,&c... 719,490 --...-.- Res’ve for loss. ,é&c. 50,000 600,000 
Prepaid int., &c.. 311,311 510,272 | Deprec’n reserve $o0 ‘971 674,335 
Profit and loss___b2 973,173 1,856, ‘075 

TE ancena aud 38,263,255 38,446,830 TO adccwuves 38,263,255 38,446,830 


* Of which notes of a face value of $12,000,000 are p ed as collateral 
security to the Ist M. 6% serial gold bonds oulsaading ou pec 31 1914. 

a Investment in and advances to Compagnie Case France, 8. a. 
Paris. b After adding as special 
inventory reserve, now restored to 108 


$1,000,000 appropriated Dec. sr 1913 
to surplus account.—V. 100, p. 
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Bethlehem (Pa.) Steel Corporation. 
(10th Annual Report—Year ended Dec. 31 1914.) 


Pres. Charles M. Schwab, April 6, wrote in substance: 


Results.—Notwithstanding the generally Goprgavet state of trade through- 
out the year in commercial lines, the variety of the products of your corpora- 
taion, which has directly resulted from its policy of extensive development 
in diversified lines of manufacture, enables it to report the best record in its 

‘history, the total net earnings of your corporation and its subsidiary com- 
panies for 1914 being $9,649,668, as against $8,752,671 for the year 1913. 

In view of these earnings a dividend was declared on the pref. stock of 
your corporation of the full 7%, payable in quarterly installments in 1915. 


Orders on Hand Dec. 31 (000s omitted). 
1906. 1907. 1908. 1909. 1910. 1911. 1912. 1913. 1914. 


3 $ $ 
On hand_13,300 8,425 7,592 14,073 17,370 15,885 29,282 24,865 46,513 


The average number of employees in the U. 8. in 1914 was 15,586, agst. 
15,052 in 1913; salaries and wages paid in U. S., $14,312,948, nst 
$13,366,399 in 1913. The above does not include the men employed in the 
Cuban and Chilian mines. 

Notes.—On June 11 1914 Bethlehem Steel Co. issued $3,000,000 of its 


l-year 5% Secured Gold Notes, guar., prin. & int., by your corporation, 
and secured by a pledge of $4,300,000 First Lien & Refunding Mtge. 5% 


nce Dec. 31 1914, been 
Vv. 98, p. 1847, 1922; V. 100, p. 231). 
ec. 31 1914.—Net earni from opera- 


orp bonds, of which notes $1,410,000 have, si 
canceled or called for ee Yn 
Surplus Account Jan. 1 1905 to 


tions, after deducting expenditures for ordinary and extrao repairs: 
ae $3,622 ,476|1909__.__--- $2,993 ,536| 1913_...._--. $8,752,671 
«are 2,011,368/1910__._-_-- 4,524,141/1914___..... 9,649,668 
| SEES 2.642,178/1911......-.-. 4,792,714 —— 
Co ae 2,196,172)1912_...._-- 5.114,440;} Total___.$46,299,364 


Deduct—Int. charges, incl. proportion of discount & 


expense of bond and note issues_-_-_________-_- $18,951,716 
8 reserves for extraordinary losses and other 
direct charges to — Be da tata llaehs wh ie Sida tes te 2,174,290 
Provision for extinguishment of mining invest- 
ments, amortization of patents, &c_________~_ 1,417,503 
Provision for depreciation of other properties and 
i Cn oo spe abamndidisnndadhee den 6,177,848 
————_— $28 ,721 ,357 
a aa oe a Oe SI ee oe $3,018,870 
Appropriated for and invested in additions to prop- 
@ey Gna Worms Onpitel. ...... <2... seene 12,500,000 
———— 15..518,,870 
eT ks 0.co deen secddsnedensseennte $2,059,137 


Total Provisions for Repairs, Depreciation, &c. 
1909. 1910. 1911. 1912. 1913. 1914. 
$2,809,639 $3,261,760 $3,525,237 $3,759,599 $4,532,097 $4,716,273 
[See also statement by President Schwab on a subsequent page.] 
BETHLEHEM STEEL CORPORATION AND SUBSIDIARY COS. 
Consolidated Income Account for Years ending December 31. 


1914. 1913. 1912. 1911. 
Gross business about -_$47,500,000 $44,352,496 $33,633,520 $30,093,023 








Net manufacturing profit 9,378,385 8,530,708 4,846,814 4,605,410 
Dividends and interest _ 126,674 83,545 157,811 51,557 
Miscell., including rents 33,929 55,205 108,015 101,242 
Prof. on purch. for sk.fd. 110,680 83,213 1,800 34,504 
Total inc. (see note)__ $9,649,668 $8,752,671 $5,114,440 $4,792,713 
Int. on notes & advances $170,999 $137,164 $159,437 $210,886 
Int. on bonds, &c.— 
B.8.Co.pur mon.bds_ 450,000 450,000 450, 450, 
B. 8. Co. Ist ext. M__ 399,950 468,196 528,779 613,708 
pRB Pe SS, 1 WW) hearer a eee 02,163 514,631 
B.8.Co.1st lien & ref_ 901,286 906 ,321 ae 06 @kene 
Soe ay 1 sec.notes a =}3)©)2)2 latins 6=6ll Gt SE OS  Saeee 
F. R. Shipbidg. 5s__- "500 ee, 2S) on. 
Titusville F lst 5s 19,167 a) = gate Cee 
San Fr. D ock 5s_ ,000 J 25,000 25, 
Un. 1.W.D.D.Co.6s_ 47,275 47 453 48,752 51,361 
H.&H.Corp.6%.deb.bds. 21,505 29,987 x Fae oes 
$7,437,293 $6,651,488 $3,110,525 $2,927,127 
Exting. min.inv.,&c... $347,273 $256,516 $256,306 13,148 
Depreciation fund_-_-_- 1,500,000 0 75, 


¢ 1,272,27 790,578 
Pref. divs.—see note _ (7 %)1,043,560 (56%)745,400(5%)745,400 -____- 


Balance, surplus- - . - - $4,546,460 $4,377,302 $1,318,241 $2,038,979 


Note.—The dividends deducted above are those declared pty in in- 
stallments beginning with April following the fiscal years, and are deducted 
from the income account for the sake of simplicity, although not so treated 
in the pamphlet re ts. 

During the year 1914 there was charged to cost of operations for ordinary 
and extraordinary re and maintenance $2,869,000, against $3,003,312 
in 1913, $2,712,716 in 1921 and $2,850,238 in 1911; but this appears in the 
income account above only in so far as work was shipped. 


CONSOLIDATED BALANCE SHEET DECEMBER 31. 














Asselts— 1914. 1913. 1912. 
Pro y account Jan. 1..........-.- $72,891,695 $63,401,132 $58,705,514 
Additions during year__.......-.-- 7,589,225 9,490,563 2,198,166 
‘Transier 00 GepreciaGiom FORerve..... <«<ece «acces 1,068,546 
Transfer to prop. prev. carriedininv. §.-----.. -.--.-- 1,428,906 
Special funds in hands of trustees a__ 34,479 34,462 32,739 
Contingent and depreciation fd. assets ee. - weceen | || sameeece 
Raw materials and supplies_-__-----_- 5,498,415 4,919,590 4,097,907 
Worked material and contracts in . 

progress, less bills rendered on acc’t 5,632,318 5,287,144 4,678,672 
Accounts and notes receivable_ --- 8,448,851 9,909,956 6,534,440 
Miscellaneous investments-_  —----- 7,664 365,372 232,255 
Cash for coupons payable_-____-___- 231,575 235,710 228,732 
Cash in banks and on hand____-___-_- 4,989 336 1,727,571 1,791,614 
Deferred charges to operations -- ~~ - 220,369 227,800 3,421,461 

WUE Wiewecendkwasenecdsabacaon $106,377,767 $95,599,300 $84,418,952 

Liabilities— 

Se. oo chedadmbenad $14,908,000 $14,908,000 $14,908,000 
I 14,862,000 14,862,000 14,862,000 
Beth. Steel Co. Ist ext. M. bonds-_-_ ,999, 7,999, 8,000, 
Bethlehem Steel Co. purchase money 

6% gold bonds, due 1998____-.-_-- 7,500,000 7,500,000 7,500, 
Beth. Steel Co. Ist lien & ref. M. 5s.. 15,406, 15,300,500 15,200,000 
One-year sec. gold notes. .........-- ee, aebeee eee 
Fore River Shipbldg. ey st M. 5s 750,000 ps i aoe 
Titusville vores, Co. Ist M. 5s...... 380,000 le os 
San Francisco Dry Docks 5s___.___- 500, ,000 A 
Union Iron Works Dry Dock 6s____-_ 787,200 789,533 791,533 
H. & Hol. 6% debenture bonds 2 0 450,000 
SE a a ae 0 1,830,500 
BD Es bn a coasanccmscce 1 3,723,241 
Bond interest accrued_-_-  . _- 221,873 
Coupons peru Se 228,732 
Depreciation reserve.............- 6,680,312 
Reserves for re-lining furnaces, &c___ 28,7 390,069 316,843 
Contingent, &c., reserves........_. 1,538,695 2,413,050 687 ,964 
Appropriated for additions, &c_---_-_- 12,500, ,500, 7,500,000 
Profit and loss, surplus. -.-........--.-. b2,059,137 2,214,517 1,017,953 

WEEE cdotkwasdedovcoddeswbeses $106,377,767 $95,599,300 $84,418,952 





a Consists of funds for redemption of mortgages. 
$5,000,000 appropriated for and invested in additions to property and work- 
ing capital. c Includes discount on realization of Bethlehem Steel Co, 
bonds.—V. 100, p. 477, 312, 231. 


b After deducting 





Emerson-Brantingham Co. (Agricultural Implements). 
(Report for Fiscal Year ending Oct. 31 1914.) 


Prest. Brantingham, Rockford, Ill., Mar. 2, wrote in subst.: 


Results.—From a profit standpoint the company has had a disappointing 
year, due to (a) decreased sales, (b) increased costs due to slow factory 
operations, (c) largely increased cost of collections after Aug. 1, (d) higher 
rates of interest most of the year. Since Aug. 1 material reductions in ex- 
penses have been made. Only a small amount of our foreign trade was in 
countries at war, and while the foreign trade as a whole has been greatly 
curtailed, we do not stand to lose any large direct amount. 

Finances.—The inventories show a decrease of $1,741,235, bringing them 

ractically down to normal, except on one line that wi:l be further reduced. 
he depreciation reserve has not been increased, but the properties have 
been kept in good physical condition at cost of $66,885, absorbed in expense. 

Payabies were further reduced between Nov. 1 1914 and Dec. 31 1914 
over $750,000. The fixed expenditures shown were for work begun in 1913. 

Dividends.—We paid pref. dividends up to Aug. 1 1914 aggregating 
$638,951, based on the usual estimate of cost of sales, showing ample 
surplus account and profits made up to that time. However, the changes 
in the last quarter changed the profits then shown to a loss, showing that 
the dividends would better not have been paid. Had we been operating 
long enough to build up a substantial surplus, the situation would have 
been similar to that of many successful companies which have had to draw 
on their surplus to pay dividends this year (V. 99, p. 1054). 

Dividends of course cannot be resumed until any shortage in the surplus 
account has been made good, and, toavoid another interruption, should not 
be started until the surplus acvount is equal to one or more year's divs. 

Outlook.—Plans for dealing with certain unprofitable parts of the business 
will require time to work out, but it is believed will be for the ultimate 
good of the company. Since Jan. 1 future orders have been improving, 
but business in most localities and as a whole continues below normal. 
The future as to sales depends largely on the general course of the war as 
affecting business in this country and the sentiment regarding buying in 
the agricultural districts. 

INCOME ACCOUNT. 
Year end. 15Mos.end. 
Oct.31°14. Oct.31°13. 
$129,249 $1,691,958 


Year end.15 Mos.end. 
Oct. 31°14. Oct.31.'13. 
$128,141 $1,785,560 


Profit from oper - - Net earnings---.-- 





Int., &c., received 454,548 597,291| Interest on loans. $417,105 $393,364 
Pref. dividends... 638,951 1,054,919 
TI tah cit teed $583,797 $2,289,259 Per cent....... Y%% %% 
Admin., &c., exp. 455,656 503,699 








Total deduc’ns_$1,056,057 $1,458,283 
Net income.... $128,141 $1,785,550 Bal.,sur.or def_df.$927 ,916 sr.$327,277 
Profit from operations for the 15 months ending Oct. 31 1913 was after 

deducting depreciation; no deduction was made for the fiscal year 1913-14. 


BALANCE SHEET OCT. 31. 











1914. 1913. 1914. 1913. 
Assets— 3 TAabtlities— $ 3 
Real estate, build- Preferred stock ___ 12,170,500 12,170,500 
ings, &c_....--. *6,659,595 6,524,104; Common stock-_-_.10,132,500 10,132,500 
Good-will & pat'ts 4,614,403 4,614,403 | Notes payable__.. 5,133,825 5,415,898 
Notes & accts. rec.a8,871,878 9,261,749| Accounts payable. 489,815 838,716 
| Se ee 99 853 762,242 | Pref. stk. payable 
Mat'ls & supplies _b6,420,286 b8,161,522 See ee 212,984 
Prepaidinsur.,&c. 149,009 169,076 | Res. for contingent 
Miscellaneous.... 276,493 197,841 losses, &c_..._. 439,618 467,163 
Surplus. -.-.-.-.- (def.) 474,741 453,175 
ere ri 27,891,517 29,690,935 WE ccnctcnen 27,891,517 29,690,936 








* After deducting reserve for depreciation to Oct. 31 1913, $181,035, 
a $9,329,132, including accrued interest, less $322,424 outstanding com- 
mission certificates and $134,730 reserve for discounts and allowances. 
b At or beiow cost. 

Note.—There is also a contingent liability in respect of customers’ notes 
discounted amounting to $1,144,589. No provision has been made in 
o_o of the sinking fund installment for retirement of preferred stock 
which fell due July 31 1914, $260,000. Preferred dividends accrued since 
Aug. 1 1914 have not been paid.—V. 100, p. 1081. 


Standard Gas & Electric Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. H. M. Byllesby, Chicago, March 23, wrote in brief: 

Dividends Paid by Standard Gas & Electric Co.—While, as shown below on 
the basis of actual income, the dividend disbursements for the year 1914 
in the form of scrip have exceeded the actual income of the company by 
$165,699, yet if the interest of Standard Gas & Electric Co. in the below- 
mentioned undistributed balance of earnings, which interest amounts to 
$465,039, is considered, these figures are changed from a deficit of $165,699 
to a surplus of $299,340; or if a full preferred dividend of 8% , amounting 
to $942,796, is considered, the balance after paying same would amount 
to $142,207, or 1.53% on common stock. 
Earnings of Subsidiary Sey ae ping year 1914 includes two distinct 
periods of conditions in the United States. From Jan. 1 to Aug. 1 a gen- 
eral, though slight, improvement in business conditions was in evidence 
in the country at large. m Aug. 1 to Dec. 31 the general trend was 
somewhat difficult to determine, due to the effect of the European war. 
The combined operating results of our subsidiaries are in fact the difference 
between (1) pronounced gains and bettering conditions of the San Diego 
Consol. Gas & El. Co. (V. 100, p. 985; V. 99, p. 1601), Western States Gas 
- 99, p. 1150, 1218; V. 100, p. 59, 817), both operating 
in California; Oklahoma Gas & Elec. Co., Northern States Power Co., in 
Minn., Wis., parts of the two Dakotas and Illinois; Arkansas Valley Ry., 
Light & Power Co., in Colorado; (2), the substantially stationary 
condition of the Muskogee Gas & El. Co. . 98, p. 1320), the Mobile Elec- 
tric Co. (V. 99, p. 612), the Ottumwa Ry. & Light Co. and the Enid Electric 
& Gas Co.; (3) the extremely depressed conditions in the territory served 
by the Tacoma Gas Co., the Everett Gas Co., the Fort Smith Lt. & Trac- 
tion Co. and the Northern Idaho & Montana Power Co., and (4) the still 
different class, the Louisville Gas & Electric Co. 

In the case of the two companies os in California large gains have 
been made in gross and net incomes beginning about July 1 1914 and con- 
tinuing with gratifying regularity up to the date of this report. In the case 
of the Northern States Power Co. the upward tendency has been marked 


from the nning of 1914 and continues. In the case of the Arkansas 
Valley Ry., Light & Power Co. the gain became, we believe, permanent 
with Dec. 1914 and promises to continue. 


Earnings and Operating Expenses of Subsidiaries. 
Incl. Louisville Gas & El. Co. properties for entire year 1913, the gross for 
that year would have been $14,060,442 and net 96,519,448. 


1914. 1913. 
Combined income of all of the co.’s subsidiaries__$14,354,689 $12,926,287 
Oper. exp. (incl. $970,604 taxes & $857,119 maint., 7,613,455 7,109,627 





5 eT ee ene $6,741,234 $5,816,660 
BO. Ee ore $3,794,474 $3,216,017 
Interest om floating debt...................... 68,68 194,326 
Dividends on preferred stocks (subsidiary cos.)._. 1,622,402 1,300,112 


Dividends on common stocks (subsidiary cos.) ___ 605,371 650 ,364 
Amortization bond discounts. _................ 46: 


Total of above deductions, incl. dividends_._. $6,112,400 $5,360,818 
-. £%.. £2 eer $628 ,834 $455,841 
Note.—The increase in bond interest, pref. stock dividends and operating 
expenses is due principally to the inclusion in this report of the operations 
of the Louisville Gas & Electric Co. for an entire ah whereas in the pre- 


ceding a th 

The balance of $628,834 is the result of merging in the foregoing state- 
ment the ——_ of all companies. All of the subsidiary companies in 
1914 earned in excess of their interest disbursements cecepting only the 
Tacoma Gas Co., the Everett Gas Co. and the Northern Idaho & Montana 
Power Co. These three companies jointly earned $51,662 less than their 
interest disbursements. All of the subsidiary companies earned substan- 
tially in excess of their dividend disbursements excepting the Louisville 
Gas & Electric Co. This company earned far in excess of its interest 
c es and it disbursed in the form of dividends $184,039 in excess of the 
earnings of that year, and its certified balance sheet shows a surplus of 
net earnings after the payment of the foregoing dividends. 
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The te results for the year 1914 of all companies other than those Standard Gas & Electric Co. Subsidiartes—Number of Consumers, Htc. 
named have left them with a remaining balance from earnings for that year 1914. 1913. 1912. 1911. 
of $864,535 and this amount has been allocated by those companies either | Electric consumers-.---- 169,412 149,225 130,946 110,166 
to depreciation reserve or undistributed —. Gas consumers._.....-. 133,049 132,474 129,158 120,897 
Expenditures for Improvements During 1914, Aggregating $3,390,032. Water consumers-_.-_--.-- 2,156 2,290 3,145 2,702 
Companies controlled by Standard Gas & Electric Co_-_-._---- $1,770,309 | Steam consumers_----.-.- 973 883 826 835 
Pro ies A * aes States Power Co., including Northern 1.6én een Telephone subscribers--- 2,778 2,660 2,473 2,138 
ississippi River Oo_.- —- — = — = = 2 = = nm at 4 las 308,368 287,532 266,548 236,738 
Pro jes of Northern Idaho & Montana Power Co_-__.....-- Dati | Bitteente tnsie castes ¢ , 99” 
epreciation Reserves, &c.—During 1914 the subsidiary companies set —- so picgun onconapes ata | etd 1 hate ty ost. /eSane 
aside from current earnings for depreciation reserve $335,000 and re- | Horse-power in motors__ 183/681 160.856 133.328 108.793 
invested their surplus reserve for that year of $479,535; and credited to | 16 candie-power equiv... 3,108,410 2,727.970 2.441.758 2,082'932 
depreciation reserve through current operating accounts $16,560; total re- | Gity ares Ws "115553 "10, 854 "10146 9529 
invested in the properties for 1914, $881,095, making the grand total de- | City incandescents___-_- 17,295 12,761 9,390 6,996 
rived from said sources and so invested to Dec. 31 1914, $3,987,248. Gas output (M. cu. ft.) .9,243,652,625 9,122,718,102 9,824,253.465 9,316,453,927 
There was also spent for maintenance and charged to operation for year Street railway receipts__ $767,907 $828,168 $801,963 757,204 


1914, $857,118. here were also made during the year replacements out 
of the previous depreciation reserves aggregat $67,315. 

Tazation.—The total taxes of the subsidiary companies charged through 
4) tion in 1914 were $970,604, an increase over 1913 of $83,974 and over 
1010 of $360,855. While there is an inclination to treat the companies 
more fairly, the taxes are still disproportionately high, being in total 
14.4% of the aggregate net curtings. 

Louisviile Gas & Electric Co.— company has suffered from a general 
commercial depression in its territory as a result of which there has been an 
unexpected slowness in the building up of the sales ofnatural gas. The 
net earnings for 1914 proved disappointing, but they are now improving, 
and, independent of a revival in the general activity of Louisville, we have 
reason to expect a rapid development of the natural gas business. With the 
fey ae of the consolidation of the numerous power houses, which will 
be effective about Aug. 1 1915, a large gain in net earni willresult. We 
believe the company will prove one of our most profitable assets. (V.99, 
p. 541, 1370, 1455; V. 100, p. -) 

Compass in Pacific Northwest.—The Northern Idaho & Montana Power 
Co. (V. 99, p. 535), Tacoma Gas Co. and Everett Gas Co. operate in a 
section of the United States which has suffered a great business depression 
for the past three years. One of the principal industries in the territories 
served is the lumber business, which is depressed at the present time be- 
yond all previous experience. There seems to be no reason to anticipate 
any improvement in the earnings of these properties during the next 12 
months, but it is also believed the operating results will not be less. 

Fort Smith Light & Traction Co.—This property has suffered from a 

ronounced business depression in the territory which it serves and in addi- 

m from a shortage of natural gas and the necessity of lowering rates. 
An additional supply of natural gas from a new field has been arranged for 
which should be available by Aug. 1 1915, and this will substantially in- 
crease the net earnings. 

Northern States Power Co.—This company , with its subsidiaries, is eveer- 
ing er - The territory served is enjoying great omen and the only 
limit to the further development of the company is that which may be 
prudently prescribed by the supply of further capital for enlargements and 
extensions. (V. 99, p. 533, 612, 1303. Also see Consumers Power Co., 
V. 100, p. 645, 400.). 

General.—It is believed that the income is at its lowest point and that it 
will improve from this time on. A decided improvement has already taken 
eine in the earning conditions of certain of its pro ies, and in others 

here are no conditions which would warrant an apprehension of any further 

diminution, while there is every reason to expect at some time a revival, 
and with only a comparatively reasonable provement in the earning 
condition of the properties which have been more or less stagnant for the 
last two or three years, the income of Standard will rise to a point which 
will be far more t. sufficient to provide for the normal 8% pref. divi- 
dends in cash. 

Dividend Policy—Collateral Notes.—Scrip dividends only have been con- 
tinued on the pref. stock and with the dividend of Dec. 1 1914 the rate, 
theretofore 2% quarterly, was reduced to 1% per quarter in order to bring 
the disbursement well within collectible income. he company will con- 
tinue the retirement of its collateral trust notes, and at the proper time 
will take steps to provide for capital eee ee fe on a better basis than 
heretofore. en this is accomplished Standard will return to a cash divi- 
dend basis, but it is not deemed prudent to restore cash dividends until 
the financial arrangements for the future are definitely completed. 

Contingent Liabilities.—The quoeey. has no contingent liabilities other 
than $5,000,000 Miss. Valley Gas & El. Co. 5% bonds of 1912, and its 
credit or endorsement is not being used to aid its subsidiaries. 


Estimated Population meer fe of Consumers. ‘ 

Pop. (est.) Consumers. Pop. (est.) Consum. 

For companies of which Standard 
Gas & Elec. Co. owns control.. 889,386 221,727 876,027 213,104 
Northern Idaho & Mont. Pow. Co. 59,760 Al 59,760 17,130 
Northern States Power Co...-.- 783,755 69,240 720,215 57,298 
Total (population estimated)_.1,732,901 308,378 1,656,002 287,532 
INCOME AND PROFIT AND LOSS CALENDAR YEARS. 























Earnings— 1914. 1913. 1914. 1913. 
Interest on (owned): Gross income__-..$1,435,419 $1,502,530 
i $550,434 $565,408| Bond interest_._.. $597,057 $615,670 
Coupon notes. _- mabe Int.on coll.tr.notes 148,998 79,419 
Notesé&accts.rec. 72,840 86,935 | Int.on pf.stk.scrip. 53,622 5,892 
Dividends on(owned): Miscell. interest... 15,778 50,043 
Preferred stock. 247,210 245,698 
Common stock. 601,120 606 ,702 Balance, surplus $619,964 $751,506 
Spec.oncom.stk. ---.-.. 34,568| Bal. brought for’d 679,245 1,008,659 
== $1,474,264 $1,539,311; Total surplus__$1,299,209 $1,760,165 
Gen. exp. & taxes. 39,610 36,507 | Divs. pd. in cash. -__._. 362,456 
In scrip....... 746,380 471,398 
Net earnings. _.$1,434,654 $1,502,804 Accr.pay.in scrip 39,283 78,566 
Sale of securities __ 765 deb 274| Prem on bds red- = _....- 150, 
Prem. on coupon 
Gross income--.$1,435,419 $1,502,530 notes red_..... 451 18,500 





Surplus as of Dec.31.$513,095 $679,245 
BALANCE SHEET DEC. 31. 
1914. 1913. 1914. 1913. 
Assets— Liabilittes— 


$ $ $ $ 
Securs. owned __..33,888,497 33,755,596 |Common stock... 9,343,150 9,343,150 
Treas. securities... 208,600 | Preferred stock__.11,784,950 11,784,950 











Sinking fund-_---- 52,371 51,500/| Preferred stock 
ae 83,845 33,774 | dividend scrip... 1,296,345 471,389 
Bills & accts.rec.. 927,206 1,116,535) Funded debt____- 9,906,000 10,136,000 
Organiz. expenses. 42,094 42,094 | Collateral notes... 2,197,000 3,000,000 
Int., div.,&c.,rec. 294,062 275,217 | Notes & accts. pay. 468,589 257,841 
Dise’t on securs.. 310,608 325,018 | Accrued int.@div. 107,315 148,868 
Miscellaneous - - - - 17,761 13,109 | Surplus ......... 513,095 679,245 
. ay 35,616,444 35,821,443| Total ......_.. 35,616,444 35,821,443 


Note.—Of the pref. stock, $750,000 par value has the right of exchange at any time 
for $716,406 promissory notes due in 5 years with interest at 6% per annum. 


EARNINGS OF SUBSIDIARIES FOR CALENDAR YEARS. 








——Gross Earnings ——Ne Earnings 

1914. 1913. 1912. 1914. 1913. 
Arkansas Valley... $1,156,851 $1,140,759 $1,103,589 $422,389 $468,862 
i idatnanhdnns 130,183 128,964 136,084 52,497 50,997 
in stnaneave 121,554 133,536 126,143 33,465 34,302 
Fort Smith_....... 492,397 572,959 616,994 170,968 200,819 
Louisville *__...... 2,043,245 2,230,704 2,106,430 1,047,465 1,031,748 
CGE 383,478 378,264 379 ,842 195,175 181,832 
Muskogee-Sapulpa - 557,190 563,212 575,045 242,789 234, 
Northern Idaho--.-.-. 661,169 676,461 632,162 290,822 293,081 
Northern States*.. 4,492,747 4,045,642 3,557,770 2,419,491 2,043,036 
Oklahoma-El Reno. 1,198,372 1,171,156 1,234,00. 427 ,597 99,678 
Ottumwa ......... - 324,929 320,684 299 943 145,802 145,513 
 f ee 1,377,011 1,325,675 1,019,471 669,271 624,175 
Southwertern. _--... 71,819 103,631 118,339 47,196 74,952 
Tacoma-Olympia -. 325,764 343,661 310,126 113,669 132,985 
Western States.... 1,114,858 1,083,369 978,862 520,619 486 ,486 





, 0 $14,451,567 $14,218,677 $13,194,805 $6,799,215 $6,402,550 

*For purposes of comparison the earnings of all the constituent companies of the 
Louisville Gas & Electric Co. are given here for the full year and Northern States 
figures include Sioux Falls for full years. 





—V. 100, p. 1098. 
United States Worsted Co., Boston. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Andrew Adie, Boston, March 2, wrote in substance: 

The past year has been most perplexing, with many unusual manufac- 
turing problems, but, notwithstanding, the company has demonstrated a 
substantial earning capacity. Difficulties affected consumers as well as 
producers throughout the world. On Jan. 1 1914 the reduced duties on 
worsted goods went into effect, and as a result importations in to an 
amount over three times the imports of the year preceding. I doubt if 
this resulted in any material reduction in price to the ultimate consumer, 
but we do know that it affected general business most adversely, for a 
marked depression followed curtailing the purchasing power of our people. 

The earnings of the first six months proved to be up to our expectations, 
but, with the advent of the war, business became stagnant and that condi- 
tion continued for the balance of the year, resulting in a marked reduction 
in earnings for that period. The report for 1913 showed a net loss of $544,- 
000; the statement for 1914 shows a net profit of $241,000, or a difference 
of more than $780,000. Inventories are on a most conservative basis. 

The war has seriously affected the procuring of raw materials as well as 
dyestuffs. Weare, however, well supplied with both for the time as 

Our financial position is steadily improving and much credit for this is 
due to the banking interests, who during a trying and critical period have 
afforded a assistance. 

The U.S. Worsted Sales Co., Inc., of New York, organized for the pur- 
pose of distributing our goods [both on a commission and a cash basis] has 
taken the place of a selling agent in a most satisfactory manner. Its capital 
stock is $250,000, all fully paid in cash, $150,000 being 6% pref. stock and 
$100,000 common. All the common is owned by row company, while the 
pref. stock is held by outside parties. It is provided that the pref. stock 
can be purchased at any time by your mo ee A at par. The earnings over 
and above dividends of 6% on the pref. stock and nec camel ex- 
penses are turned over to your company as the owner of the all common 
stock. This arrangement has greatly facilitated our financing. The 
head of the Sales Co. reports: ‘‘Our fabrics are more firmly established and 
our merchandise has proved to be up to standard. Customers have made 
favorable comment on deilveries, and I am sure, upon the return of normal 
times, the U. 8S. Worsted Co. will have all the business they can handle."’ 

We have been fortunate in securing certain emergency orders from for- 
eign governments. The goods produced have given great satisfcation and 
have been adopted as standard by these governments. No goods have been 
rejected or returned for any cause. ‘There has been a slow but steady im- 
provement in business since Jan. 1, gnd we can only hope that business will 
revive and staisfactory results be achieved for the present year. 

The investments, $396,500, as per balance sheet, include: U. 8. Worsted 
Sales Co. common stock, paid in at par, $100,000; paid on account of Sax- 
ony Worsted Mills, $280,997 (increase for year $90,997); miscell., $15,504.] 


PROFIT AND LOSS ACCOUNT FOR YEAR ENDING DEC, 31 1914. 


Profits for year 1914, after charging interest on floating debt _ -—---. $499,324 
Less: Repairs and maintenance, $108,813; int. on Saxony option, 
$65,311; investment and accounts charged off, $39,201; extra- 














Gey GPE, GEE. 7 7 Os lis nn nbeendbsdnsseeceusanmonbennn 258,103 
BALANCE SHEET. $241.219 
Dec. 31°14. Dec. 27°13. Dec.31°14. Dec. 27°13. 

Asseis— $ S Lta*titites— $ $s 
Real estate, plant Ist pref. stock.... 5,000,000 5,000,000 
and machinery.. 5,231,948 5,121,336 | 2d pref. stock.... 4,000,000 4,000,000 
Good-will........ 4,348,812 4,348,812|Common stock... 700,000 700,000 
Investments .---.. 396,501 234,436 | Notes payable... 2,300,000 1,995,000 
| REAL SES: ot 950,216 | Accts., &c., pay... 598,546 186,499 
Accts. & bills rec. 639,981 Sink. fund certfs. 1,300,000 1,300,000 
Inventories ...... 3,232,723 2,454,538 | Reserve _........ aoe 
Prepuid ins., &e_- 61,770 72,161) Profit and loss... 241,220 -.._.. 
ae 14,145,766 13,1%1,499| Total _........ 14,145,766 13,181,499 

—vV. 100, p. 907. 


Union Bag & Paper Co., New York. 
(16th Annual Report—Year ended Jan. 31 1915.) 


Pres. John S. Riegel, March 23, wrote in substance: 

Results.—Earnings, applicable to dividends, were $365,912 as compared 
with $59,534 the previous year. 

Business Conditions.—For the first six months of the year the bag busi- 
ness was somewhat under normal. When the war began, about —- 1 
there was a marked improvement in volume, which, however, was only of 
short duration, and during the last — of the year’s shipments were 
abnormally low. The result was a volume of business considerably smaller 
than in the previous year, but at better prices, enabling us to show materially 
enlarged earnings. 

Financial.—As a result of a special effort to reduce liabilities, bankers’ 
loans of $650,000 have been redeemed, and there have also been paid $136,- 
000 Ist M. 5s, $10,000 assumed bonds and $23,333 purchase money obli- 
gations, a total of $819,333. This reduction has been secured essentially 
through earnings as reported in the income account, and sums realized 
from the sale of certain current assets not actually necessary as working 
capital, and other sums from the sale of obsolete properties and machinery. 

Improvements, &c.—We have also made a beginning toward rehabilitating 
the plants, which, as pointed out a year ago, was most necessary (V. 98, 
p. 995). We have expended during the past year, in addition to ordinary 
repairs charged to operating costs, $223,676, principally as follows: 
Dams, incl. a new solid concrete dam across Hudson River, at 


SRG DE, 2s Doncteatdeniecasivronsonaannadimeseanacedle $53 244 
Improvements to bag machines, new bag machines__..........-. 64,129 
Paid acct. new auxiliary steam plant at Hudson Falls, now bidg_. 29,821 
New flume, water wheels, &c., for the Kaukauna, Wis., mill___-_-. 14,772 
New boilers at Charlemagne & Lac Quareau Lumber Co. plant, 

TVOVINCS CE GUGREE, 4 onneccenndeeede cans gases sccagsbbadsosnss 10,533 
New shingle mill at Montcalm, Province of Quebec, Canada- --.--- 19,217 


Improvements to sulphite mill at Hudson Falls__--....-------.-- 15,833 
e intend to pursue vigorously a similar policy this year and expect to 
have the auxiliary steam plant at Hudson Falls complete before low water 
reaches us so that our paper millsshould have ample power during the low- 
water months. We have also effected ae eanbling us to erect 
a modern bag factory in Chicago, work on which March 17. This 
will close down certain factories that are not loca so as to give proper 
service to our Western trade. We expect by this a considerable caving 
Agencies.—As desired by certain of our stockholders, those of our agents 
who were holders of the so-called 10-year contracts have canceled the same 
for the nominal consideration of $1, and new contracts which can be ter- 
minated by either party by giving one year’s notice are in force. These 
we believe are the cheapest and most feasible that can be devised at this time. 
Finance Committee.—This committee was appointed at the last annual 
stockholders’ meeting held os 14 1914 to recommend financial plans, &c. 
Under recent chaotic financial conditions the committee has deferred making 
its report (V. 98, p. 1272). 


RESULTS FOR YEARS ENDING JANUARY 31. 


1914-15. 1913-14. 1912-13. 1911-12. 
Profits per year_.....-.- $833,305 $546,356 554,251 $1,017,835 
Interest on bonds. ~~~. $191,4 $199,803 200,217 170,146 
Int. on pur. mon. oblig. 27,670 30,493 53,532 32,334 
EC Ce eae (3)330,000 (4)440,000 
Depreciation, &c_..__- 96,285 115,801 22, 122,265 
Sinking fund for bonds. 151.970 140,725 134.925 114,095 





Surplus or deficit....sur$365,912 sur$59,534 def$287,007 sur$138,995 








APR. 3 1915.] 


THE CHRONICLE 


1167 








BALANCE SHEET JANUARY 31. 














1915. 1914. 1915. 1914. 

Assets— S Ltabilities— $ 8 
Cost of propertiesa30,141,051 30,217,621! Preferred stock._.11,000,000 11,000,000 
Inventories (ap- Common stock._.16,000,000 16,000,000 
proximate cost) .b2,254,519 2,430,158) First mtge.5%--.. 3,517,000 3,653,000 
Accounts and bills Oblig. for prop.pur c655,000 688,333 
receivable ___-- 637,931 751,262 | Bankers’ loans... -----.. 650,600 
ya atte ds w tee ate 150,434 217,963 | Accts. & bills pay. 235,921 211,780 
Interest accrued _-_ 30,154 33,943 
 an6000ee< 1,745,861 1,379,948 

} 

TOE ocidtutod 33,183,936 33,617,004; Total _.....--- 33,183,936 33,617,004 
whee dedu $2,019,991 for extinguishment, depreciation and sink- 
funds (against $1,844, 654 in 1914) and adding in 1915 $98,768 for addi- 


aes to buildings. plant and machinery, after deducting p of sundry 
sales and transfers to extinguishment fund, against $30,784 in 1914. 

b Inventories include in 1915: Logs in rivers, $755, 270; pulp wood in 
piles, $490,251; lumber, $162,445; su We stores, fuel, &c., $141,912; 

merchandise on hand and in process, ¢: 

c Includes in 1915 Allan Bros. bonds Seanad. $200, a and obligations 
on account of purchase of properties, $455,000.—V. 98, p. 1772. 


Ingersoll-Rand Company. 
(Report for Fiscal Year ending Dec. 31 1914.) 
STATEMENT OF EARNINGS FOR YEAR ENDING DEC. 31. 








1914. 1913. 1912. 1911. 
Earns. before chg. depr- $1, 961, 723 $2,017,900 $2,154,008 $1,470,730 
Sees Cit h *714,619 595,712 486 ,357 461,743 
et earnings for year. $1,253,104 $1,422,188 $1,667,651 $1,008,987 
Specatane. ins  dupeiuns  aaheeda's | ae 
Total net income... $1,253,104 $1,422,188 $2,022,251 $1,008,987 
Interest on bonds- - - --- ; $100,000 $100, 100,000 
Div. on pref, stock {8%} 151,518 151,518 151,518 151,518 
Div. on com. stock (5%) (x) y423,470 338,705 2329,515 
Special reserve for pat- 
ents and licenses_ - - __ 28,000 5,000 5,000 5,000 





lusforyear_.. $973,586 $742,200 $1,427,028 $422,954 

Y Sz @s depreciation set up as reserve against capital assets, $456,390, 
and depreciation spetes directly to reduction of aa assets, $258,229 
x No common vo end has yet been declared in 1915 out of the earnings < 
1914. his pa t is usually made at the end of April. y There was also 
paid a stock d fv vend of 25% ($1,693,875) on common stock May 1913. 
Zz suate wes = pers a stock dividend of 25% ($1,318,625) on the common 
stock in Oct 


CONSOLIDATED BALANCE SHEET DEC. 31. 








1914. 1913. 1914. 1913. 

Assets— $ $ Ltabtlities— $ $ 
Real estate __.... 178,200 177,733 | Preferred stock... 2,525,500 2,525,500 
Water supply_... 162,779 156,403 | Common stock... 8,469,400 8,469,400 
Buildings __.....-. 2,088,841 2,056,957)| First mtge. gold 
Machinery---_-_... 3,616,946 3,493,791| bomds.....__-- 2,000,000 2,000,000 
Tools and jigs_-_-_- 80,902 819,199 | Accounts payable. 465,041 567,259 
Patterns and dies. 293,738 258,208 | Bills payable to as- 
Drawings. _----.-- 169,861 156,011 sociated cos_... 428,000 626 ,000 
Furniture & fixt’s. 213,130 191,351| Bond interest ac- 
Pat'ts, licenses,&c. 683,000 655,000; crued.......-- 50,000 50,000 
Invest. in mfg.cos. Pref. stock divi- 

and treas. secur. 1,581,125 1,607,450) dend Jan. 1__. 75,759 75,759 
Materials, &c__.. 5,331,968 5,280,606 ema re 
Accts. receivable. 2,345,402 2,222,312} serve.....____. 2,806,491 2,350,101 
Bills receivable... 277,828 279,220 Patent a —_ license 
Marketable secur. 1,081,135 1,181,334| reserve..._._.. 683,000 655,000 
Agents’ cash bal’ce 45,594 38,071 Special “inventory 
Cash at bank-_-_--_-. 1,403,058 984,495 ee 693,151 730,412 
Def. chges. to inc. 10,679 8,893 | Surplus - bedamaee 2,067,844 1,517,603 

WOE cdtdwcce 20,264,186 19,567,034 WOE sacanece 20,264,186 19,567,034 








a The total surpluses as above are the amounts before deducting the 
dividends on the common stock declared payable in April next following 
the close of the respective years—see above.—V. 98, p. 1243. 


Mississippi River Power Co., Keokuk, Iowa. 
(Report for Fiscal Year ending Dec. 31 1914.) 


The Stone & Webster Management Association, Boston, 
General Managers, report as of Jan. 1 1915: 


Earnings.—The earnings for 1914 were somewhat less than estimated, 
due to the fact that some customers experienced unexpected delays in the 
installation of their electrical experiment, while other customers curtailed 
their use of power d the later months of the year on account of the 
general unsatisfactory business conditions. The same unsatisfactory 
conditions have also retarded the development of new business and the sale 
of any mater.al amounts of add.tional power. The entire plant and lines 
are in excellent condition and operation is economical, ye ond reliable. 

Additions.—The charges to plant account amounted to $1,00 3 cover- 
ing the cost of (a) carrying to practical completion the initial seeaier ment; 
(>) (D) pre reparations for future development; the purchase of additional flowage 
for the Vv. 8 10s) (ce) short extensions to new customers. 


Oem 
Outlook fos for 1915. P* The company looks for future increases in earnings, 
efly from the development of business and industries in the cities and 
Gan now served by its lines. However, no considerable increase in in- 
come from new sources is until general business conditions show 
material improvement. We think it reasonable to expect gross earnings 
of approximately $1,700,000 for the year 1915. 


CONDENSED RESULTSjOF ee ve on FOR 12 MONTHS ENDING 


Berstngn, $1,576, 400; expenses, (0 easton. $242,538; mainten- 
, $45,865; taxes, $33,544); 7; net earnings.______ $1,254,522 
Interest charges, $1, 183. 262; amortization of debt discount, &c. 
$10,800; total, $1,194,062. Less in caress progeny chargeable 
to capital account, on amount expend preparing for 








future development, atic anninu. bihetinigenmdn tke) iets 1,042,937 

SED nnn cinnith dudanaea rides ubesS Cer nntginecd cance $211,584 

Net direct charges to reserves and surplus. -.................- 6,769 

Bal. (making with $284,387 prev. surpl., a total of $489,202). $204,815 
BALANCE SHEET DECEMBER 31. 

Assets— 1914. 1913. Liabiltties— 1914. 1913. 
Prop'ty, plant, &c.45,842,673 44,839,991 | Common stock__-_16,000,000 16,000,000 
Materials & sup’ lies 61,808 34,306 Preferred stock... 6,000,000 6,000,000 
Advance payments 27,260 12,497| Bonds (V. 97, 

Notes receivable__ See rare *  ; —— 20,000,000 19,800,000 
Accounts receiv’le. 136,115 157,813 | Coupon debens... 4,000,000 —.___. 
Treas. coup. debs. 2,500,000 —-..... Notes payable_... 2,342,000 3,018,907 
Suspense ........ a ae Accounts payable. 19,963 48,540 
Unamort. debt dis- ane. - hing yet due. * 981 10,480 
count, & exp... 134,946 -......| Suspense ........ 1,787 32,859 
Disnchtonesce 179,713 150,566 Reserves &surplus 489, 202 284,387 
TOD eccendsck 48,895,933 45,195,173| Total _...____. 48,895,933 45,195,173 





[The Five-Year 6% Gold Debentures dated May 1 1914, due May 1 1919, 
vataly of an authorized $10,000,000, of which $1,500,000 were sold pri- 
in im 1914 to a syndicate and have never been distributed to the public, 

are in the treasury and $6,000,000 are unissued. These 
one are 000 tole as a whole at 102 & int. on any interest day. The tee 
ll meng interest a 


debentures wi ® or such lower rate as determined by the 
D * $1 $1,000; r $5,000 and $10,000. Int. 
M.& N. payable at State Street Tr. Co., B nm, trustee.|—V. 100, p.1082. 








GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Purchase.— 

See St. Louis Rocky Mtn. & Pacific Co. below.—V. 100, p. 395. 

Canadian Northern Ry.—Application.—The company 
has applied to the Manitoba Legislature for an increase of 
its guaranty of the bonds to $15,000 per mile. 

This would make the guaranty the same as those of Saskatchewan and 
Alberta. Manitoba province oes guaranteed 1,407 miles at $10,000 per 
mile and 692 at $13, d00 per mile. 

Opening of New Lines.—Sir William Mackenzie announces 
that on May 1 the main line will be opened for freight traffic 
from Winnipeg east to Toronto, Ottawa, Montreal and Que- 
bee, and on June 7 the new through passenger service between 
Winnipeg and Toronto and Ottawa will be inaugurated. 

Seven complete standard passenger trains are being built and equipped 
for the service under the direction of the company’s sleeping and din 
—o. Sir William says that the work of completion is being exp ted 

apidly as possible, and that the entire transcontinental system will 
e an accomplished fact in spite of the depression caused by the war. 
mg tt trains are being operated over the Lake Winnipeg branch, 
cavenaing oon St. Boniface, Ont., to Grand Marais, 58 miles.—V. 100, 
p. 641, 39 

Central California Traction Co.—Lease.— 

The California RR. Commission has authorized the company to lease 
its lines in Stockton to the Stockton Electric RR. for $12,500 per annum for 
the first three years and $15,000 for the remai eriod of the lease, 
to run from Jan. 1 1915 to Jan. 1 1953.—V. 100, p. 

Chicago & Eastern Illinois RR. —Defaults.—The com- 
pany has defaulted in the payment of the coupons due April 1 


on the following bond 


C. & E. 1. consol. 6s, $2,736, 000; Evansville & Terre Haute bonds. viz: 
Mt. Vernon Branch 5s, $375, eg gen. 5s, $3. 175,000, and Sullivan 
Co. Coal Br. 5s, $450,000; also $744,000 Series G 5% equipment trusts 
and the $124,000 series then maturing. 


Press dispatches say that the receivers have been ordered 
by the Court not to pay any interest on the underlying bonds 
until the further direction of the Court.—V. 100, p. 981, 641. 


Chicago & Interurban Traction Co.—Earnings.— 


February 28. Gross geen ing Net Interest Balancej 
Year— Earnings. enses . Earnings. & Tazes. Surplus, 

1916-18... ca0se $290,372 Fae 804 $151,478 $82,257 oe »220 

1913-14____--- 293,011 137,414 155,597 79,123 474 
Capital stock, bonds, $1,350,000 Ist 5s, 


$1,000, due Jan. 70639 f] 
$290,000 additional being held in the treasury.—V. 95, p. 968. 


Chicago Rock Island & Pacific Ry.—Prory Committees, 
&c.—The stock of the ng or has made a spectacular ad- 
vance in price during the week, dealings on the N. Y. Stock 
Exchange having taken omy om Wy on Mar. 27 at as low as 19% 
and on Wednesda: igh as 3634, closing Thursday at 
29 on considerable pn ch ling Books closed yesterday 
ped the annual meeting April 12. A favorable statement of 
8 (see another pag age) was issued on Thursday. 


oThe & on committee ed an appeal for proxies last January (V. 1 
396, 900). The proxy committee for the company consists of President 
Linden. Vv five Bredde mts Gorman and Quinlan and Sec. Crosb The 


Amster proxy committee includes N. L. Amster, Boston; George . Pren- 
tice, New Haven, Conn.; Joel W. Burdick and George Warren Smith. 

Only four directors are to be elected on Aptil 12. The terms of five more 
expire next October and the other four in October 1916. Under the Iowa 
law the voting will be cumulative. President Mudge suggests that his 
committee may hold = balance of power between the other committees. 
—V. 100, p. 1078, . 

Cincinnati Hamilton & Dayton Ry.—Default.—The re- 
ceivers will pay interest on the $216,000 Kleybolte 444% 
equipment notes due April 1. 

The principal of the series then due will, however, not be paid since they 
have been unable to secure from the Pere Marquette receivers their pro- 
portion of the amount of the notes, and payment will be a oe _— 


such time as a remittance is received _ the latter. Com 
1451, 1299 and Pere Marquette plan, V. 99, p. 539.—V.1 ei eee 


Cities Service Co.—Earnings for Calendar Year.— 

Dec. 31. Gross Net Interest on Preferred Common Balance, 
Year— Earnings. Earnings. py Dividend. Dividend. ce 
1914__..$3,934 453 $3. 817 rot $420,000 $1,635,993 $471,048 $1,290,504 
1913... 2.172.411 2,087,063 123,062 908,778 466,426 588,797 

The 12 months’ statement ending Dec. 31 1913 includes 10 months’ on 
the old basis and two months on the new basis after the Cities Service Co. 
acquired Utilities Improvement and Consolidated Cities Light, Power & 
Traction ——— Pref. stock outstanding, Dec. 31, 1914, $26, 168. —: 
common st outstanding, $20,000,000, of which $5,281,620 in 
treasury.—V. 99, p. 1831. 

Cleveland Cincinnati Chicago & St. Louis Ry.— 

The stockholders have authorized the company to join with the Pitts- 
burgh Cin. Chic. & St. L. Ry. and the Vandalia RR. in Soarentoems =. 
and int. on the new Indianapolis Ry. Gen. & Ref. bonds (limit o ue 
$10,000,000, of which $1,000,000 to issued in 1915) (V. 100, p. 555) .— 
—V. 100, p. 1073, 1089, 555. 

Cleveland Southwestern & Columbus Ry.—Applica- 
tion.—The company has applied to the Ohio P. 8. Com- 
mission for authority to issue $319,875 first consolidated 
5% Mortgage bonds at 85, and, pending their sale, to hy- 
pothecate them at 65. 

proceeds are to be used to reimburse the treasury for expenditures 

in T9138 and 1914, and to retire $200,000 first M. 5% bonds of the Cleve- 
land & Elyria RR . maturing May 1.—V. 100, p. 47 

Connecticut Valley Street Ry. —Proposed Consolidation. 

See Massachusetts Consolidated Street Ry. below.—V. 98, p. 1392. 


Denver & Salt Lake RR.—New Chairman.— 
Dr. F. 8. ha age of London and New York, who is understood to have 


a large interest the securities of the company, will, it is reported, be 
elected Chairman of the Board (an office provided for b Ay b — 
early n 


which has never been filled) at a meeting of the board to be 
week.—V. 100, p. 811, 732. 

Detroit United Ry.—Sale A pproved. —The stockholders 
on March 31 voted to accept the city’s offer to purchase the 
city lines for $24,900,000. Compare V. 100, p. 900, 811. 


Erie RR.—Note Payment.—Holders of the 3-year collateral 
trust notes due April 1 and of the notes due Oct. 1 next 
availed themselves of the offer of exchange for the new one- 
year 5% notes ($10,000,000) to the extent of between 80 and 
90% of the latter. The bankers have sold the small remain- 
ing amount of the new notes. The notes due April 1 have 
been paid off at the Bankers Trust Co. 








1168 





THE CHRONICLE 





[Vou. 100 











Authorized.—The P. S. Commission on March 31 au- 
thorized the issuance of $1,000,000 additional general lien 
bonds to reimburse the company for capital expenditures, 
which are to be used as part collateral for the $10,000,000 
new 5% notes.—V. 100, p. 981, 900. 


Ft. Wayne & Springfield Electric Ry.—Sale.—Re- 
ceiver French Quinn will offer the property at public auction 
on May 4 at Decatur, Ind., under decree of the Adams 
(Ind.) Cireuit Court. 


The property will be sold free of liens, except taxes and Calhoun Street 
improvement assessment in Fort Wayne, Ind.—V. 98, p. 522. 


Georgia & Florida Ry.—Receivership.—Judge Ham- 
mond in the Superior Court at Augusta, Ga., on March 29, 
upon petition by the Baltimore Trust Co., trustee for the 
mortgage of 1907, placed this property, the company ad- 
mitting its insolvency, in the hands of the following receivers: 
Col. J. M. Wilkinson of Valdosta, Ga., Vice-President of 
the company; Harry R. Warfield, Vice-President of Balti- 
more Trust Co., and W. R. Sullivan with Redmond & Co., 
N. Y. and formerly with the Atlantic Coast Line. 


In Jan. 1914 about 82% of the $5,595,000 bonds of 1907 then outstand- 
consented to the funding of 3-years coupons on condition that in case 

of default thereon or of a receivership, the coupons should be returned to 
the bondholders (V. 97, p. 1024, 1504; V. 98, P: 155). The debt is now 
stated as follows: Millen & S. W. ist M. 5s, $212,000, an eadenys 
issue (interest due April 1 1915 now being paid at Hanover Nat. Bk., N.Y.); 
mortgage bonds of 1907, $6,240,000 (incl. probably some amount outstand- 
ing as collateral; General M. of 1912, incomes for 10 years, $2,000,000 (V. 
94, p. 630, 826, 911, 1118); yo) ery trusts $77,712; bills and accounts 
payable $653,000. The $175, 6s of Ga. & Fla. Term. Co. are guaranteed. 


Digest of Statement by President R. Lancaster Williams. 

I regret it has finally been necessary for the Georgia & Florida to seek 
the protection of the Court. When I was elected President, about three 
years ago, I hoped to bring about the development of its business and such 
@ rearrangement of its securities as would be necessary, without a receiver- 
ship. The history of these three years has been a constant struggle, with 
encouragement in some directions and disa intment in others. 

The receivership would have been avoid it not been that the gen- 
eral depression in business resulting from the European war and the con- 
stant demands of the labor unions, which, combined with the action of the 
I.-S. C. Commission, throttled the proposition just at the time it seemed 
to be commencing to make good. A short time prior to my election as 

«President a disastrous strike completely tied up the road, and although the 
property had never recovered from that trouble there has hardly been a 
month, up to the present time, when we have not had burdensome labor 
problems and demands for increase in wages and exactions of one sort or 
eanother. There are instances where our engineers have earned 40% to 
50% mere Fad nate than their Superintendent. [See V. 98, p. 1537; V. 


99, p. 

we have for some months been developing plans which, with the restora- 
tion of anything like normal times in the South, we expect to consummate 
and, within a reasonable time, restore the securities of the railway to their 
intrinsic value.—-V. 99, p. 1451. 


Green Bay & Western RR.—ELarnings.— 


———-—— Diridends ———— 
Calendar Gross Net (after Improve- Deb. A Stock Deb. Bal., 
Year— Earns. Tazes,&c.) ments. (5%). (5%). B. Surp. 
) | See $776,330 $239,169 $28,000 $30,000 $125,000 a$52,500 $3,669 
«Re 757,737 230,882 27,000 30,000 


f ° 125,000 643,750 5,132 
a %of1%. b% of1%. Compare V. 100, p. 397. 


Hartford (Conn.) & Springfield St. Ry.—Reported Sale. 
ae arte ‘cen Light & Power Co. under ‘‘Industrials’’ below. 
—Vv. + D- ° 


Idaho Railway, Light & Power Co.—Plan.— 
See Idaho-Oregon Lt. & Pow. Co. under ‘‘Ind.’’ below.—V. 99, p. 1528. 


Illinois Northern Utilities Co.—Zarnings.— 
lendar 


Ca Gross Net (after Bond Preferred Balance, 

Year— Earnings. Tazes) . Interest. Dividends. Surplus. 
or $886 ,882 $339 ,307 $176,154 $108,480 $54,673 
10” “— 2a." 949 260,695 135,859 108,480 16,356 
—V. 99, p. ‘ 


Indiana Harbor Belt RR. Co.—Larnings.— 


Calendar Total Net (after Other Bond Other Balance, 

Year— Revenues. Taxes). Income. Interest. Int., &c. Deficit. 
a $3,329,172 $844,530 $89,656 $294,000 $988,076 $347,890 
oe Ne eee 730,969 86,405 294,000 755,994 232,620 
—vV. » D- ° 


Interstate Railways Co. (of N. J.), Phila.—Holders 
Asked to Exchange Present Pref. Shares for Irredeemable Pre- 
ferred.—Pres. John A. Rigg, March 26, wrote in substance: 


On Jan. 16 1915 the comanee. addressed to its pref. stockholders a letter 
suggesting, for the reasons therein given (V. 100, p- 308), that they convert 
their present shares into other shares of pref. stock to be issued without the 
retirement clause, thus making the pref. a permanent investment. 

he mse has been generally favorable and the directors have selected 
the Real Estate Title Insurance & Trust Co., 523 Chestnut St., Philadel- 
phia, trustee, to receive certificates of the present issue to be exchanged for 
temporary receipts, to carry the same dividend, until the permanent cer- 
tificates are r for delivery. Holders are asked to deposit their certifi- 
cates at once with said trustee, duly executed in blank (no revenue stamps 
will be necessary), in exchange for negotiable receipts. 

(The shareholders will vote April 23 on amending Article 4 of the certifi- 
cate of incorporation to read in substance: ‘‘The total auth. capital stock 
is $10,000, , divided into 100,000 shares [$1,000,000, all outstanding] of 
the par value of $10 each, known as pref. stock, and 90,000 shares [$9, 
000, $2,291,200 outstanding] of the par value of $100 each, to be known 
as common stock. Said pref. stock may be issued as and when the directors 
shall determine and shall entitle the holder thereof to receive out of the net 
earnings, and the go shall be bound to pay; a fixed cumulative 
dividend at the rate of, but not exceeding, 6% p.a., payable semi-annually 
on Jan. 1 and July 1. The pref. stock shall, in case of liquidation or dis- 
solution, before any amount shall be paid to the common stock, be entitled 
to be paid in full. The pref. stock shall have no voting power in the elec- 
tion of directors, and in no event shall a holder of pref. or common stock be 
personally liable for the debts of the corporation.’"}—V. 100, p. 308, 812. 


Jersey Central Traction Co.—Sold.—Morris Brothers & 
Co. have sold their control of this property to Laird & Co., 
bankers and brokers, Wilmington, Del., acting, it is said, on 
behalf of the du Pont interests. The new owners took con- 
trol March 27.—V. 99, p. 269. 


Maine Central RR.—Pref. Stock Authorized.—The Gov- 
ernor has signed the bill passed by the Maine Legislature, 
permitting the company to sell to its minority stockholders 
$10,000,000 5% non-voting preferred stock at par and with 
proceeds retire that amount of the $15,799,700 common stock 
now held by the Maine Railways Cos. The stock is at pres- 
ent deposited as collateral for Maine Railways notes, which 
it is intended to call for cancellation on Oct. 1 next. The 
Act becomes a law 90 days from its passage.—V. 100, p. 642, 





Maryland Delaware & Virginia Ry.—Earnings.— 


Calendar Operating Net (after Other Fize Balance, 
Year— Revenues. Tazes). Income. Charges. Deficit. 
7 $949,285 $94,072 $2,047 $171,262 $75,143 
ewe 959,135 97 ,338 1,788 161,391 62,265 
—V. 98, p. 999. 
Massachusetts Consolidated Railways.—Consolida- 


tion.—The company has applied to the Mass. Legislature 
for authority to consolidate the Connecticut Valley St. Ry. 
and the Northern Mass. St. Ry. on the same general plan 
that the Boston & Northern and the Old Colony Street Ry. 
companies were allowed to consolidate as the present Bay 
State Street Ry. 


At present the eastern terminus of the Connecticut Valley is at Miller's 
Falls and the western terminus of the Northern Massachusetts at Orange. 
They are 12 miles apart and it is reported that a physical connection will 
be made by the construction of a line to cost $400,000.—V. 97, p. 951. 


Michigan Central RR.—Demurrage Verdict.— 

A jury in the U. 8. District Court on Mar. 25 before Judge Tuttle re- 
turned a verdict of guilty, against the company on 12 of 30 counts of an 
indictment found in June last ch ng the company with failure to collect 
demurrage from the National Fire Proofing Co. The remaining 18 counts 
were quashed. A fine of $24,000 was imposed. The maximum penalty 
would have been $240,000. The National Co., it is alleged, omitted to 
remove material promptly from cars brought to Detroit over the railroad 
and were not obliged to pay full demurrage costs.—V. 100, p. 1073, 1091. 


Millstone & New Brunswick RR.—Sale.— 

The stockholders of the road, which extends from Millstone Jct. to East 
Millstone, N. J., 6.56 miles, voted on March 31 to sell the peceary and wind 
up the company’s affairs. The road is operated by the Pennsylvania RR. 
but has not earned operating apenas for a number of years. Of the 
$95,750 stock, $48,000 is owned by the United N.J. RR. & Canal Co. 
and $250 by the Pennsylvania RR. The company owes the Pennsylvania 
RR. $320,894 and the United RR. of N. J. $17,654. The debt is $203,342 
in excess of the cost at which the railroad is carried on the books. The 
Pennsylvania RR. is expected to purchase the road. 


Milwaukee Western Electric Railway Co.—Bonds, &c. 
—The shareholders have authorized the issue of $5,000,000 
of the 30-year 5% gold bonds, denom. $100, $500, $1,000. 


Of these bonds, $2,500,000 have been authorized by the Railroad Commis- 
sion of Wisconsin to be issued for the construction of a line from Milwaukee 
to Fox Lake, via Hustisford, Juneau and Beaver Dam, with a branch line 
from Sussex via Pewaukee to Wauk , making a total distance of about 
74 miles. The other $2,500,000 of bonds are to be issued later for exten- 
sions. The Wisconsin Trust Co. of Milwaukee will be the mo (3) 
trustee. The only prior obligations outstanding are certificates of debt 
redeemable one year after date of issue in stock. Incorp. in Wisc. Nov. 17 
1906. Capital stock $1,000,000 in $100 shares; out, $709,500. President, 
Alvin P. Kletzsch; Sec., J. W. Barber, and Treas., H. J. Janzer, all of 
Milwaukee.—V. 97, p. 1426. 


Missouri Kansas & Texas Ry.—Larnings.— 


8 Mos. end. Operating Net Oper. Other Tazes and Balance, 
Feb. 28— Revenues. Revenue. Income. Charges. Surplus. 
1914-15__--_- $22,848,689 $7,282,415 $139,219 $5,654,902 $1,766,722 

1913-14__-__- 22,691,821 6,232,050 142,719 5 80 


Avge. miles oper., 3,865 in 1914-15, agst. 3'817.—V. 106, p. 1078, 734. 


Montreal Tramways & Power Co.—Note Payment.—The 
$5,000,000 6% notes due April 1 are being paid off at the 
Bankers Trust Co., this city, see V. 100, p. 812, 734. 


Nashville (Tenn.) Ry. & Light Co.—Common Dividend. 
—A div. of 1% was paid on the $4,000,000 com. stock Apr. 1. 


Dividend Record of Common Stock (Per Cent). 
1909. 1910. 1911. 1912. 913 14. 1915. 
oy. 1 3 3% 5% Feb., 14; May, 3; Aug., 2% None April, 1 
—V. 98, p. 1538. 


National Securities Corp.—Plan.— 
See Idaho-Oregon Light & Power Co. under ‘Industrials.’ 


New York New Haven & Hartford RR.— Meeting to 
Cancel Treasury Stock, Accept Charter Amendment and Author- 
ize the Issuing of Bonds Under Mortgages of Absorbed Roads. 
—The shareholders will vote on April 24 on— 


1. Reducing the capital stock from 1,800,170 shares to 1,571,179 shares 
by retiring and cancelling 228,991 shares now in the treasury. 

2&3. Accepting the amendment to the charter by the General Assembly, 
Connecticut, approved March 19 1915, and by the General Assembly. 
Rhode Island, and to authorize the directors to exercise the powers th n 
conferred. [Among the powers so obtained by the company, is the right 
to sell or pledge its holdings of stock in the Boston & Providence and Old 
Colony, ag ating at par unpledged June 30 1914 $1,582,443 and $13,- 
065,342. hese, it is expected, will be used as collateral in connection 
with the renewal of short-term notes maturing shortly. 

4. Authorizing the issue of bonds by the company as successor to the 
N. Y. Providence & Boston RR. Co. and as successor to the New Haven 
& Northampton Co., pursuant to the terms of and for the purposes set forth 
in the mortgages of said companies dated April 1 1892 and June 1 1906, 
respectively. [Issues limited to $4,000,000 and $10.00 00) _Fempectivey’ 
with $1,000,000 and $2,400,000, respectively, outstanding.) V.100,p.1079. 

Northern Electric Ry., San Francisco.— Statws—Out- 
look.—A San Francisco paper says: 

Receiver J. P. Coghlan reports that the business of the railway shows a 
steady improvement. When the receiver took possession he was confronted 
with a deficit of $30,000. This has been cleared off and necessary repairs 
have been paid for out of current earnings, and there is $60,000 in treasury. 

It is stated that unless at least another $500,000 is subscribed by the 
stockholders before April 1, the plan will fail and the holders of the under- 
lying bonds will forclose. 

San Francisco News Bureau, March 25, said : ‘‘The holders of more than 
sufficient (over $1,500,000) of the notes secured by collateral have signed 
agreement No. 1, to render operative that particular section which pro- 
vides for the formation of the ‘‘bankers’ syndicate’’, but subscriptions to 
the new underlying bonds at 90 in the proportion of 60% of the —- 
holdings of notes are coming in slowly. See V. 100, p. $02, 141, 55. 


Northern Massachusetts St. Ry.—Proposed Consolidat’n 

See Massachusetts Consolidated Rys. above.—V. 97, p. 1357. 

Opelousas Gulf & Northeastern RR.—Sale.—The road 
was purchased at foreclosure sale at Opelousas, La., on 
Mar. 29 by Pierce & Greer. The Texas & Pacific Ry., 
which owned all of the bonds, will acquire title when the legal 
details are worked out.—V. 99, p. 1367. 


Pacific Gas & Electric Co.—Redemption of $1,500,000 
Additional Notes.—It is officially announced that the com- 
pany has completed arrangements for the redemption on 
April 22 1915 at 1004 and int. an additional $1,500,000 of its 


one-year 5% notes, maturing Dee. 15 1915. 

The redemption of these notes eight months before a | are payable, 
will result in a large saving of interest to the company. he company is 
reported as having cash balances of approximately $3,000,000, which ac- 
counts for its ability to get these notes out of the way. After this redemp- 
tion has been accomplished there will be only $1,500,000 of these notes 
left, as compared with $7,000,000 outstanding a year ago. Itis — a? 

ee 





that the balance of $1,500,000, will also be called in very shortly. 
V. 100, p. 902, 309 
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Pennsylvania RR.—Offering of Consol. 414%4s Now a First 
Lien on Main Line and Branches, &c.—A. B. Leach & Co. are 
recommending by adv. on another page at the market price 
(104), yielding about 4.30%, Consolidated Mortgage 
gold 414% bonds of 1915 of the Pennsylvania RR. Co., 
maturing Aug. 1 1960, secured by a first lien on the main line 
and branches, important terminals, &c. Free of Penn. 
State tax. Coupons payable without deduction of normal 
Federal income tax. Legal investment for savings banks 
in N. Y., Mass., N. J., Conn., R. I., Penn., &e. Closed 
mortgage $100,000,000 (V. 100, p. 475). The Bankers 
report in substance: 


Denom. $1,000 c*&r. Principal and int. (F. & A.) payable in gold at 
company’s office, Philadelphia, without deduction for any taxes under any 
present or future laws of the U. 8. or of the State of Pennsylvania. Trustee, 
Girard Trust Co., Philadelphia. 

These bonds are issued under the Consolidated Mortgage, dated July 1 
1873, and known as a continuing mortgage, which limits the amounts of 
bonds outstanding thereunder at any one time to $100,000,000. The sale 
of the $49,000,000 bonds, of which the. bonds herein offered are a part, 
makes a total of $100,000,000 bonds outstanding, and therefore closes this 
Consolidated Mortgage. The $49,000,000 bonds aforementioned were 
issued to cover capital expenditures. Simultaneously with their issue 
there was placed under the mortgage securing these bonds additional rail- 
roads having an aggregate length of 348.59 miles, together with branches,&c. 

The Consolidated Mortgage is a first lien (1) on the main line and certain 
branches, having an aggregate length of more than 900 miles, of the Penn- 
sylvania RR. Co. between Phila. and Pittsburgh, except the Harrisburg 
Portsmouth Mt. Joy & Lancaster RR. (52.57 miles), operated under a 
999-year lease from 1861 and pledged under this mortgage; (2) on valuable 
terminals and yards in Philadelphia, Pittsburgh and other places in Penn- 
sylvania; (3) on valuable rolling stock, shops and other equipment; (4) on 
the lease for 999 years from 1871,and pledged under this mortgage, of the 
railroad lines known as the United New Jersey RR. & Canal Co. (excepting 
a small branch and real estate connected therewith). The mortgage there- 
fore covers by direct lien and pledge of leasehold interests railroad lines from 
Jersey City, N. J., to Philadelphia, Harrisburg and Pittsburgh. In addi- 
tion, the mortgage is secured by the pledge of securities of great value. 


Comparative 4gn. Gross and Net Earns. per Mile—Also Maint. Exp. per Mile. 


ross. Maint. Net. ross. Maint. Net. 
Penn. RR_$43,821 $14,796 $10,997) Erie RR___$25,611 $8,114 $6,632 
N.Y. Cent. 30,015 10,242 7,187| Balt. & O__ 21,753 6,452 5,662 
N.Y.N.H Philadel phia 
& Hartf. 32,560 9,394 8,848} &R ing 42,074 12,540 13,688 


During 1914 the Pennsylvania earned about three times the entire 
amount of its fixed charges and since 1907 more than $73 ,000,000 has been 
expended from income and surplus on the property.—V. 100, p. 1079, 982. 


Pere Marquette RR.—Foreclosure.—The trustees of a 
number of mortgages on March 22 applied to the U. S. Dis- 
trict Court asking that the property be sold at public auc- 
tion to satisfy the same. A hearing will be held on April 5. 

The mortgages include: Flint & Pere Marquette RR., Chicago & West 
Michigan RR., Chicago & North Michigan, Detroit & Grand Rapids, 
Grand Rapids Beldi & Saginaw and Saginaw Tuscola & Huron. here 
is $1,503,490 interest in default on the bonds.—V. 99, p. 1833. 

Pittsburgh Railways Co.—-Operating Agreement.— 

See Pittsburgh Railways Co. above.—V. 100, p. 475. 

Reading Co.—New Indictments Found.— 

The Grand Jury in the Federal Court at Philadelphia before Judge 
Thompson on March 31 returned three new indictments containing 126 
counts against the Philadelphia & Reading Ry. charging violation of the 
Inter-State Commerce Act in connection with the transportation of an- 
thracite and bituminous coal between Philadelphia and New England 
points. The Court on March 12 quashed the former indictments handed 
down on Jan. 6 on the ground of the presence of sten phers in the court- 
room at the time the indictments were handed down. CompareV.100,p.230. 

St. Louis Rocky Mountain & Pacific Co.—Sale of Rail- 
way Consummated.—The Atchison Topeka & Santa Fe Ry. 
Co., in accordance with the plan of Aug. 1 1913 (V. 97, p. 
366, 445, 803, 1824), has ee, yee the St. Louis Rocky 
Mountain & Pacific Ry., whose line extends from Des Moines 
to Ute Park, lew Mexico, a trackage, including sundry 
branches, of 106 miles. An authoritative statement follows: 

This line gives the Atchison the control of the traffic which originates 
from the vast Raton coal fields of Colfax County, New Mexico, and assures 
to the company also a practically inexhaustible supply of fuel coal for 
locomotive use. In the consummation of this transaction, the St. Louis 
Rocky Mountain & Pacific Co., owners of the railway, obtained, through 
Robinson & Co., the consent of the holders of its $7,559,000 Ist M. 5% gold 
bonds, to the extent of 99.83% of the entire amount of outstanding bonds. 
The record shows that the holders are scattered over practically the entire 
globe, including Alaska, Japan, China, India and 35 cities in Europe, 
with more than 600 owners in the United States. 

The purchase price was $3,000,000 Atchison 4% bonds, secured by a 
first mortgage on the acquired property. which bonds have been substi- 
tuted for the St. Louis Rocky Mountain & Pacific Railway Co. securities 
formerly held under the lien of the St. Louis Rocky Mountain & Pacific 
Co. Ist M. 5% gold bonds.—V. 99, p. 1367, 1298. 

St. Louis & San Francisco RR. Co.—Plan.—Interests 
concerned in reorganization of the St. Louis & San Francisco 
RR. Company state that it will probably be some time 
before a harmonious acceptance of a complete reorganization 
plan isconsummated. Vhat has been done is this: Frederick 
Strauss, Chairman First & Refunding M. bondholders’ com- 
mittee; Speyer & Co., representing General Lien M. bond- 
holders in United States, and stockholders’ representatives, 
have agreed on a tentative reorganization plan which would 
lay an assessment of $15 on stock to raise about $7,500,000 
and call for a new blanket mortgage for the purpose of pro- 
viding cash for the future needs of the reorganized company 
and for refunding. Above-mentioned stock and bondholding 
interests have agreed to accept such reorganization plan. 
The task now is as follows: 

o> To secure acceptance of plan by General Lien Mtge. bondholders 
residing in France and by remaining stockholders. (b) Negotiations with 
Chicago & Eastern Illinois representatives on account of the broken con- 
tract, whereby Frisco sec control of Chicago & Eastern Illinois. (c) 
Some settlement with New Orleans Texas & Mexico bondholders as to the 
gueranty of these bonds. (d) A deal with holders of $2,600,000 Frisco 2-yr. 

% and $2,250,000 5% notes; also with some other junior creditors. It is 
sup’ that foreign bondholders own about $35,000,000 or $40,000,000 
of the General Lien M. and approximately $23,000,000 of the Refunding 4s. 

Authorized.—Dispatches which cannot be confirmed state 
that Judge Sanborn in U. 8S. District Court at St. Louis 
on March 30 authorized the receivers to make interest 
and rental payments due April, May and June 1 on issues on 
which default has not previously been made; also payment 
of principal of equipment trusts, the total aggregating 
about $1,249,540.—V. 100, p. 734, 557. 


Texas & Pacific Ry.—Acquisition.— 
See Opelousas Gulf & Northeastern RR. above.—V. 100, p. 982, 1080. 





Toledo & Ohio Central Ry.—Zarnings.— 
Calendar Gross Net (after Other Bond Other Int., Balance, 
Revenue. Taxes). ncome. Interest. Rents, &c. Sur. or Def. 
EAR, $4,930,626 $635,695 $413,926 $496,241 $859,996 def.$306,616 
30 wy .4301,071,084 205,740 490,485 345,112 sur. 441,227 
» Dp. . 


United Traction Co., Pittsburgh.—Oper. Agreement. 

In view, it is understood, of the controversy with respect to the dividend 
on the pref. stock, the Pittsburgh Railways Co. has announced its inten- 
tion to cancel the operating agreement with the United Traction Co. 


West End Street Ry., Boston.—Stock Sold.—The $8,700 
new shares (par value $435,000) which were recently au- 
thorized by the Mass. P. S. Comm. to provide for additions, 


were sold at auction on April 1 at from 63% to 64%. 
The largest purchasers were R. L. Day, 3,790 shares; Moors & Cabot, 
1,035 shares, Kidder, Peabody & Co., 1,000 shares.—V. 100, p. 983. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alaska Gold Mines Co.—A pplication.—On a subsequent 
page will be found at length the application to the New York 
Stock Exchange in connection with the listing of the $10,- 
500,000 10-year 6% conv. debentures, ser. A, due 1925. 

The debentures were sold to provide for the extension of 
the mining and milling operations of the Alaska Gastineau 
Mining Co. (the only subsidiary of the Gold Mines Co.), 
over 95% of whose $12,000,000 outstanding stock and 93% 
of whose $3,500,000 Ist M. 20-year 6% bonds are owned 
by the Gold Mines Co. 

The application contains, in addition to a description of 
the bonds, interesting facts in regard to the properties of 
the Gastineau Mining Co. and balance sheets of both com- 
panies as of Dec. 31 1914.—V. 100, p. 1080, 476. 


Algoma Steel Corporation.—Bonds.— 

The 5% First & Ref. M. bonds should be lodged at Bank of Montreal in 
Monti , N. Y. or London, in order that notice of the arrangements re- 
cently made between the —— and the holders of the said bonds may 
be endorsed thereon. Notice also given that the coupons on the bonds 
due Oct. 1 1914, and the coupon on the 6% 3-year notes due March 1 1915, 
may now be presented at the office of the Bank of Montreal, for exchange 
for scrip certificates pursuant to the above-mentioned arrangements. 
See V. 99, p. 1368, 1599, 1526. 


American Malt Corporation, N. Y.—Preferred Dividend. 

A semi-annual dividend of 1% has been declared on the $8,844,300 6% 
cum. pref. stock, payable May 3 to holders of record April 15, being the 
same rate as in Nov. 1914. he American Malting Co. has also declared 
the same dividend as §6 months ago, viz.: 62 cts. a share on the $14,440,000 
Last § ~. $1 aa of which is owned by the American Malt Corp. 
—V. +: De ‘ 


American Rolling Mill Co., Middletown, O.—Notes.— 

The company has sold to a syndicate consisting of A. G. Becker of Chi- 
cago and W. E. Hutton & Co. and Field, Richards & Co. of Cincinnati, 
an issue of $2,500,000 6% notes maturing $500,000 in 2 years, $750,000 
each in 3 and 4 years and $500,000 in 5 years. J. M. Hutton, a director, 
is quoted: ‘‘These notes are issued to retire every dollar of bank debt, 
and to provide additional working capital made necessary by the enormous 
increase of business.”’ 

A final decree was entered in the U. 8. District Court at Cincinnati on 
Mar. 23 in the suit brought about 3% years ago by the International Metal 
Products Co. (which is controlled by the Rolling Mill Co.) against the 
United Steel Co. and associated interests of Canton, O., for ‘‘improvements 
in iron manufacture’ and “improvements in ingots,’’ which together cover 
the manufacture of ‘‘pure iron’’ and ‘“‘ingot iron.’’ An official statement 
says that the settlement embraces ‘‘the guaranteed payment in d es 
and royalties of $176,000 and of substantial royalties on all similar ma 
manufact during the life of the patents under licenses to be issued b 
the International Metals Products Co. to the United Steel Co., the Star 
Rolling Mill Co. and the Berger Manufacturing Co., which 
interests. A full acknowledgment of the validit 
ents, comprising both ‘basic pure iron’ and all 
part of the settlement.’’—V. 99, p. 1830. 

American Telephone & Telegraph Co.—Board Reduced. 
—The stockholders having on Monday voted to reduce the 
board from 25 to 17, the following 8 men have retired: 

Thomas B. Bailey, Charles R. Bangs, Harry H. Brigham, pte | Ellis, 
Alfred E. Holcomb, John J. Mitchell, Harry B. Thayer and Robert Winsor. 
The other 17 members were re-elected. All of the officers were re-elected 
except H. B. Thayer and B. E. Sunny, who have been serving as Vice-Pres- 


idents and whose places were not filled. William J. Stout hasbeen elected 
Assistant Treasurer to fill a vacancy.—V. 100, p. 974, 994, 814. 


American Zinc, Lead & Smelting Go.— Earnings. 
é 








are associated 
of all the Carnahan pat- 
oys of same, was ea 


Calendar Int. on lance, 
Year— Earnings. Bonds, &c. Dividends. Surp. or Def. 

er $186,158 RR pt eee eee sur.$77 ,692 

 ) a loss91 ,656 77,418 (2% )$85 ,600 def.254,674 


There was transferred in 1914 to special reserve fund $12,000 for additions 
-— segtersnente to properties, leaving $65,692 carried to surplus account 
—V. 98, p. 1: ° 


Atlantic Gas & Electric Co., N. ¥.—Sold.—The securi- 
ties deposited by this company and its subsidiary, the Penn- 
sylvania Utilities Co., to secure the first (collateral) mort- 
gage of 1912, were sold at auction in N. Y. City on March 27 
and were bid in for $283,388 by the bondholders’ protective 
committee, and, it is understood, will shortly be taken over 
by the General Gas & Electric Co. See V. 98, p. 231. 


Bonds, Notes and Stock (including Stock Represented by Purchase Money 
Certificates) Embraced in Sale. 
Amt. Sold—Par— Com. Stk. ref. Stk. ist Consols.5-yr.Notes. Oth.Notes 


Bingh.Lt.,H .&P.Co.$448,825 $134,900 -......  -..-.-- $348,276 
Sayre Electric Co__. 150,000 Dt - sestwan -geeaeses > See 
East. Penn PowerCo.  __._ ‘ee eee $471,000 90,000 
Penn. Utilities Co... y8,500 —-.... .. A ER? <diimeanibie 24,500 


P. Co., $20,000; Slade Belt El. St. Ry., $2,500; Jersey 
City Hoboken & Pat. St. Ry., $14:000; Chemung Land Go., $6,000; (b) 
notes of Jersey Corporation, $110,132. 
x Also all right if any in $25,363 notes held by trustee. y ‘‘Oldcompany."’ 
The East Penn Power notes are 5-year 6% Construction & Purchase 


Money notes dated Feb. 1 1912, with any coupons of Aug. 1 1914 attached. 
—V. 100, p. 983, 231. 


Bethlehem Steel Co.—See ‘‘Annual Reports.”’ 

Bonds, &c.—Harvey Fisk & Sons are recommending at 
the market price, to net about 5.90%, First Lien & Refund- 
ing M. 5% 30-Year gold bonds, Series A, due May 1 1942, 
guaranteed by Bethlehem Steel Corp., as to principal and 
interest, by endorsement. Tax-free in Pa. The firm re- 
ports in substance: 

Authorized, $50,000,000; issued, $20,915,000; retired by sinkin 


$1,137,500; outstanding, $19,777,500. Annual fund of 2 
the face value of bonds of this issue outstanding with minimum 


fund, 


of 
Fund 


of $300,000 per year, to be used for the purchase or redemption of these 
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bonds for cancellation. Red. all oes at 105 and int. on any int. date 
on 12 weeks’ notice. [See full d tion V. 94, p. 1450. 

While Mr. Schwab has been building up the business the company, 
he has at the same time been creating a business machine no less perfect 
than the plant itself, each department being in charge of men of marked 
ability, and they, in turn, having capable understudies, thus assuring for 
years to come a successful m management. The success of the company, 
moreover, during 1914, is not due to temporary conditions. A study of 


the remarkabl ble records of the past 10 years shows that the development has 
veone. Except for a temporary setback in 1908, year 
since 4 been more fruitful of results than the year which’ preceded, 


and there is every indication that 1915 may show a larger business than any 
of its predecessors. 


Di et of Letter {rom President C. M. Schwab, New York, Feb. 1 1915. 
Igarten & & Co.) 


Co., Harvey Fisk & Sons and William Salomon 
Vecarine ‘or These Bonds.—Secured upon the real estate and manufactur- 
ing name oll yf the comp the largest subsidiary of the Bcthlehem Steel 
a pe to , $7, 500,000 purchase-money prorteege 6% bonds, 


pe 1998. ~ $d 999,000 First Extension Mortgage 5% bonds due 1926, 
consisting p ipally of the thoroughly modern plants at South Bethlehem, 
=e. cov about 500 acres, viz.: (a) Saucon plant of o 


ry te ny fur- 
aces, mills, &c., for manufacture of structural steel and rails from pig iron; 
capackty, 600, 000 tons per annum. Lehigh plant of blast furnaces, 
open-hearth furnaces, press and hammer forges, annealing and tempering 
departments, machine shops, armor-plate department, —— ae 
drop forge, crucible steel department, steel, iron and brass ndries, puddle 
furnaces and mills, &c. (c) West of and adjacent to Lehigh Plant, large 
new merchant bar mills, now nearly ready for operation. on retire- 
ment of First Extension M. bonds, due Jan. 1 1926, these bonds will be a 
lst M. on the Saucon plant and on the west extension of the Lehigh plant, 
and a lien, subject on Tenth $7,500,000 Purchase-money Mortgage bonds, 
on the balance of the high lant. 

The payment of the principal and interest of these bonds is guaranteed by 
endorsement by Bethlehem Steel Corporation. As security for this guar- 
ss the corporati on has pledged the entire outstanding oe stock (ex- 

t directors shares) of the companies os or controlling its oper- 

properties, viz.: Bethlehem Steel Co., Harlan & Hollingsworth Corp., 
Union Iron Works Co., Samuel L. Moore & Sons Corp. and Bethlehem 
Iron Mines Co. 

Iron Ore in Chile.—During 1912 the company obtained control of valuable 
and extensive iron ore deposits near Coquimbo, Chile, and incorporated 
Bethlehem Chile Iron Mines Co., whose entire capital stock (except direc- 
tors’ shares) is owned by Bethichem Steel Co., to operate these mines. 
Ore proved up aggregates about 40,000,000 tons, ‘with the property not yet 
fully developed. and is reported to be of the highest quality ever commer- 
cially used for pig iron, being free from deleterious impurities and having an 
iron content aver bout 67%, as compared with about 50% for present 
Lake Su or ores. Pering the fast year the ore was used very su ully 
in the blast furnaces at South Bethlehem. Large ex ditures are now be- 
ing made for the development of the mines and of the railroad and harbor 
used in connection therewith; upon the completion of ano developments the 
mines will furnish sufficient of this high-grade ore to supply Bethlehem 

Steel Co.’s entire requirements. 

Business.—Since its formation in Dec. 1904, Bethlehem Steel Corporation 
has shown remarkable oa ogress, and now occupies an enviable position 
among the independent iron and steel companies. Its annual business has 
increased from $14,554,117 in 1905 to es rg eed $47 500.000 in 1914. 

138 aseuet Business (000 omitted) —1914 Approrimate—Alll Dollars. 

1906. 1907. 1908. 1909. 1910. 1912. 1913. 1914. 
14" 05 17,381 20,490 15,292 22,215 26,283 30,093 33,633 44,352 47,500 

The corporation and its subsidiaries started the year 1915 with orders on 
hand aggregating $46,513,000, being about double the amount at the 
beginning of 1914, insuring a most satisfactory business for the year 
1915. _ The Bethlehem Steel Corporation has outstanding $14,908,000 
br py 7 ce pes. 3 stock and $14,862,000 common s Dividends of 

po ae = ps on the pref. ‘stock for the years 1913 and 1914; 
ad the year “915. ad gh of one nee been decl See also ‘‘Annual 
Reports” above. —V. 100, 


Burroughs Adding Machine Co.— Decision .— 

Judge Landis in the U. S. District Court at Chicago has decided in favor 
of the Felt & Tarrant Manufacturing Co. the suit against the Burrough 
Co., involving 59 claims of infringement of comptometer patents. 


Bush Terminal Co.—Bill Passed.— 
The Assembly on Mar. 30 and the Senate on Mar. 3. 
recuene by the city authorities, commonly known as the ‘‘ Brooklyn Mar- 
1 Terminal RR.” bill. The bill amends the Act passed i ~ 1911 provid- 
ng for the improvement of the water front facilities of the city in relation 
to the receipt, delivery and shipment of freight. The bill permits railroads 
with the consent of the Board of Estimate and Apportionment to hold the 
securities of a company which enters into a contract with the city for the 
operation of terminals in Brooklyn and Queens boroughs.—V. 98, p. 1312. 


Canadian Westinghouse Co., Ltd.—Zarnings.— 
Calendar Net Dividends Bank Ins. Fd. Prop.&Plant. Balance, 
Year. Bening Bs Paid. Int. Reserve. Written off. Surplus. 
1914___ $386,1 iv (7% )$349,489 $5.6 ee eee 


assed the bill 


1913 "60" ns 7. (9%) 445,027 28, $00 50,000 250,000 
— a Pp. 
Castle Valley Coal Co.— Merger.— 


See United States Fuel Co. below.—V. 99, p. 1530. 


Charleston (S. C.) Lt. & Wat. Co.—Proposed Sale to City. 
See ‘“‘Charleston"’ in ‘“‘State and City’’ department. 


Chicago Lumber & Coal Co.—£arnings.— 


Calen Net lst Pref. 2d Poet: Balance, Total Surplus 
i Profits. Div.(6%).Div.(7%). Surplus. or Deficit. 
0 4 $15 457 $57,350 $34,921 $61. 186 def.$1,047,079 


_ ARREARS et 472,030 60,000 35,000 377,030 sur.186,382 

Total deficit as above ($1,047 079 in 1914) was after deducting losses 
on investments and other assets disposed of during the year, $16,929. 
provision inst further loss on liquidation, &c., $617,719, and amount 


hae “a off k values of investments in affiliated companies, $660, 
— , DP. 
Citizens’ Gas Co. of Indianapolis.— EZarnings.— 
Calen Gross Expenses Rental on Net Bond,&c., Balance, 
es Revenue. & Tazes. Oper.Prop. Earns. Interest. Surplus. 
a $2,575,026 $1, 999. 259 $365,190 $220, e277 $90,798 $129,779 
ia ,265,182 972,186 90,412 202,58 59,508 143.076 | 


Dividends of 7% were paid yr. Capital aot og me Dec. 31 
19h4, $1,250,000. First and Ref nds outstanding Dec. 31 1914, $1,- 

530,000, and 5-yr. 5} 4%,  cepeenetectas: $83,000; l-year 6% collateral notes, 
$100, 000.—V. 99, V. 99, p. | 


“Consolidated ¢ Gaz Co. of New York.—E£arnings. —The 


report of the Public Service Commission, First District, 
issued this week, shows earnings of the various sub-com- 
panies included in the system for the year end. Dec. 31 1914: 





Operating Net (after Other Interest, Divi- Balance, 
Revenues. Tazes). Income. &c. dends. Surplus. 
1. Gas Cos.— $ $s 3 3 $s 
Consol. Gas Co_..14,185,246 2,948,484 6,476,636 1,038,152 5,988,990 2, a 978 
New Ams. Gas Co. 2,923,696 1 ,005,364 123,620 1, 064, _, srr 64.351 
N.Y.Mut.Gas Co. 1,520,967 204,791 89 ,639 20,796 309,294 *35,660 
Stan. Gas Lt. Co_ 1,760,400 481.515 108,079 90,414 407,313 91.867 
Cent. Un. Gas Co_ 2,521,217 774,751 tanet “ROLES § a cckibnk 645,993 
Nor. Un. Gas Co_ 1,314,188 288,485 2,160 FS Sere 204,727 
AstoriaL.H.&P.Co 6,020,045 1,761,052 4,318 357,358 450,000 958,012 
N.Y.&Q.GasCo 247,175 62,490 315 GO0ek' weesed 18,014 
Total gas eos__30,492,934 7,526,932 6,877,594 2,903,647 7,155,597 4,345,282 
2. Electric Cos — 
N. Y. Edison Co_23,538,342 12,141,975 1,370,105 3,788,145 3,720,204 6,003,731 
Un. El. L. & P.Co. 3,821,013 2,127,950 11,134 1,092,064 -..... 1,047,020 
N. Y. & Queens El. 
Lt. & Pow. Co. 1,247,145 523,012 474 182,646 50,000 290,840 





Total elec. eos_28,606,500 14,792,937 1,381,713 5,062,855 3,770,204 7,341,591 


*Denotes deficit. Compare V. 100, p. 394.—V. 100, p. 904, 394. 





Cleveland Worsted Mills Co.—Dividends.— 

A quarterly dividend of 2% has hon declared on the $4,500,000 stock 
as increased Jen. 1915 from being at the same rate as on the 
original amount. Compare . 98, D. Nt. 


Consolidation Fuel Co.—Merger.— 
See United States Fuel Co. below. 


Contra Costa Gas Co., Inc., San Francisco.— 

This gomgen incorporated in Cal. April 24 1914, recently offered 
$109,000 of its ist M. 6s for subscription at 9744 and int., and a block of 
its stock at 90 a share. The company reports: 

Formed to supply gas to cities in Contra Costa County, rapidly develo 
ing as a manufacturing centre owing to pipe lines that supply cheap o 

as-manufacturing plant is being built oining Pittsburg, Cal., and a 
hike a transmission system will be laid to Antioch, Concord and 
Ma Mains are already being laid to Pittsburg and and cee will be su 
plied S “that city by March 15. wns 50-year franchises Pittsb' 
Antioch, Concord and Martinez and the County of Contra "Gaeta for use 
of roads. At least 1,462 consumers should be connected within one year. 


Authorized capital (all common) stock, $250,000 in $100 shares; to 
ogee Fg” RSD Cia axa Ye $61,150 

Authorized bonded debt, Ist M. 6s dated Oct. 1 1914. Total auth. 
$500, . Due Oct. i 1954, but red. at an _ wees at 103% Int. 
A.&0O.inS. Fr. Denom. $1,000 and $1 Sinking fund after 

5 years 1% of bonds out. Remaini bonds issuable only for 

75% of new capital outlays when are twice the interest 

charge, incl. bonds proposed. Merc. Tr. Co., Fr. 

Co. pays normal Federal income = "Present issue._.___-_-- 109 ,000 


Estimated annual earnings, $36,842; net earnings (after taxes), $14,052; 
interest on bonds, $6,540; depreciation, $1,500; amortization of of bond 
discount, $272; balance, surplus, $5,7 

Pres., ‘8. Waldo Coleman (Pres. oly an Man. Coast Counties Gas & 
Electric Co.); Sec.-Treas., L. . Pryor. Office, 454 California St., San Fr. 


Corn Products Refining Co.— Wis. Label Act Restrained. 

Judge Sanborn in the U. 8. District Court on March 30 issued a perpetual 
injunction restraining the State authorities from enforcing the nes 
law of 1913 requiring the labeling of the ingredients on a. » 
except aninternal commerce of the State. Thelanguage oft chintreed 
enough to cover inter-State as well as internal commerce and would, it is 
stated, interfere with the Federal Food and Drugs Act, which governs 
inter-State commerce.—V. 100, p. 1081, 914. 


Cumberland Valley Telephone Co.—Plan.—The bond- 
holders’ committee, Harrisburg, March 24, wrote in subst.: 


Owing to the extremely unfavorable conditions in the latter part of 1914, 
the bomthoiders failed to subscribe for enough bonds under = ae of way a 20 
1914, to insure its success, and the plan was therefore aban - 

Pp. 470). We have formulated a new plan, the success of which is Rich 
an ener wasting | syndicate having agreed to purchase any of $150,000 bonds 
not subscribed for by the bondholders. 


Proposed eoeeienen under Plan of March 24 1915. 
First storigage 5% 50-year sinking fund gold bonds (auth.), eran. ~ 
000. To be a Fy at once for cash, either (a) to depositors in 
amounts equal to 10% of holdings (or more), subject to allot- 
ment) at 92% with 100% bonus in stock or (b) to ese. 8150. 000 
To remain in treasury to be issued for not over 85% of cost of 
RE ee ae ee a ae 600,000 
Genet — age Bonds, bearing interest at 4% for five years, and 
ter, to the amount necessary for reorganization, but 
oat ° exceed (closed mor age) $750,000. To be issued with 
25% in stock for existing $1 sont 000 bonds if leneulied. 50% 
For bonds now deposited $1, 6,000 Sd Se dihewth naa etede 
Capital Stock (par $50) to be y ae Fe in 3-year voting trust (to be 
given as bonus with new Ist M. 5s, $150,000; to underwriting 
Ae ae } ,500; in partial exchange for old bonds, 25%, say 


663 ,000 


750,000 


Status as to Earnings Based on Receiver’s Report for Year 1914. 


Net earnings for year 1914 as shown by report of receiver-_--_---- $55,303 
Interest on new bonds: (a) On $150, Ist M. 5s, $7,500; 4% on 
$663,000 Gen. M. 4s (if no more than the gw $1,326,000 
bonds now on deposit are deposited) , $26,520; total_......--- 34,020 
EE a a ee ee ee $21,283 


Thus the new company, rebuilt and ty te a = for business, 
will start with no debts and earnings over 1 terest charges. 

The underwriting ig gy agrees to Skee up > on bonds not subscribed 
for, on the same terms, 4 24%% commission, and is to receive in addi- 
tion thereto $137,500 stoc 

The voting trustees will A + my i E. Fox, 8. W. Foulkes, James Brady, 
Henry M. Tracy and William J. Lescure. 

Your committee strongly recommends this plan, as sae they are of the opinion 
that if carried out, it will place the property in a position. Depositors 
will be presumed to have assented unless the shall dis Pinsent re 30 days. 

ww James Brady, Chairman; J. John E. Fox, 
Chas. Kunkel and Henry M. Tracy, arith "A. E. Pen saergant as Secre- 
tary, 3 Ae Market Square, Harrisburg, Pa.—V. 99, p. 470, 273. 


Diamond Ice & Coal Co.—President.— 


en test lie, Wilmington, Del., has been elected President to suc- 
Charles Werner and Miller Stradley of Wilmington has been made 
Soya of hg board. Alfred D. Warner Jr. has retired as 

ee p 


Dodge Mfg. Co., Mishawaka, Ind.—Pref. Stock.— 
A New York investment house is offering $250,000 ad itional 7% cum. 
ae stock, par $100, maturing Jan. 1 1930 at 110 (V. 92, p. 61), to make 


964,900 pref. outstanding. 
Data from Pres. M. W. Mix, Mishawaka, Ind., Feb. 20 1915. 
Capitalization Dec. 31 1914: Authorized, $2,500,000 ($1,500,000 pr 
aye cum.); outstanding, $714,900 pref. and ‘all of the $1,000,000 common. 
e main office and manufacturing plants, normally employing 1,200 peo- 
ple, have a total floor space of nearly 20 acres in area. Company manufac- 
tures everything pertaining to the mechanical transmission of power. 


Net Soles for Year 1904 Rone frame | 1910 to 1914 (Increase 1904 to Spas, Py %) 
19 1910 1911. 1912. 1913. 914. 


about $1 Of00, 000 $2,073,927 $1,863,851 $1,947,344 $1,994,933 3 $1. 750. 184 
Net earnings for a period of nine years ended Dec. 31 1914, a fter charging 
off all operating —— and ample maintenance, and allowing liberally 
for depreciation, pra over $200,000 per annum available for interest, 
pref. dividends, &c uring 1914, notwithstanding the general business 
disturbance, the income from operations and other sources was $179,673, 
after writing off $49,657 to depreciation reserve, and before paying interest, 

a dividends or other charges not applicable to current oreo. 
Based upon gross sales according to the estimated quota of $3,000,000, 
I estimate net earnings of approximately $400,000 to $450 ,000 ann. 


Balance Sheet Dec. 31 1914 (Totals, $3,858,838, compare V. 92, $1000 Slo 
Plant and equipment-_--_$1,683,145| Common it cmt véemned 
‘Trade-marks, patents, &c 600.000 Preferred stock........--- 


Inventories ‘and  invest- Current notes & accts. ay 36 467 
ments at cost, cash and Accr. int., taxes, pref. 53, 
peceivabies .......s... 


1,419,038 |6% bonds, due ser. £0 1928 oa5° 000 
Prepaid expenses, &c_.-. 156,654|Surplus account-_------.-- 9,376 


Figures are here shown after deducting reserves, viz: from Te etc.. 
$474,857; from receivables, etc., $313,077. 


The proceeds from sale of additional pref. stock will be utilized in increas- 
ing current working capital incident to the increased business the company 
is planning to do. Compare V. 92, p.61. . 

Edison Electric Nluminating Co., Boston.— Subscrip- 
tion Rights.—The capital stock having been increased from 
$20,480,000 to $22,528,000, the company offers to share- 
holders of record April 1 1915 the right to subscribe at $215 
per share (par $100), on or before April 23, at the Old Colony 
Trust Co., Boston, for $2,048,000 new stock, to the extent 


of one share for every ten shares now held. 
Subscriptions are pay vable at the aforesaid trust com any, $115 

Mey 3 1915 and $100 on Aug. 2 1915, or in full May . 1915; in 
he 

on May 3 from that date to Aug. 1. 


r share 
ther case 


older will receive interest at 4% per annum on amount paid 
- 100, p. 736, 645. 
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Electric Properties Corp.—JZarnings (incl. Westing- 
house, Chureh, Kerr & Co)— 


Calendar Total Net Bond Pref.Dits. Balance, 
Year— Income. Earnings. Interest. E.P .Corp. Surplus. 
ITA $665 ,368 $301,775 $24,000 $196,010 $81,765 


91 7 

The preferred dividends on the Electric Properties Corp. pref. stock 
cover the period from Nov. 30 1913 to Sept. 30 1914.—V. 99, p. 1600. 

General Asphalt Co.—Payment of Debentures.— 

Holders of the 5% debentures ($1,116,900), due Sept. 1 are 
option of  eigggrees the same at once at the office of the Fidelity Trust Co., 
Philadelphia, and receive par and accrued interest instead of waiting until 
Sept. 1, as previously stated. Compare V. 100, p. 815. 

General Motors Co.—Redemption of First Lien 5-Year 
Sinking Fund Gold Notes.—J. & W. Seligman & Co. and Lee, 
Higginson & Co. announce by adv. on another page that they 
are authorized by the company to redeem all or any part of 
its $7,852,000 6% First Lien Five-Year Sinking Fund gold 
notes due Oct. 1 1915, paying therefor at a price yielding 3% 
per annum for the unexpired time (but subject to change of 
price at any time without notice), the price named being 

Equal as of April 1 to 101.455 & int.; equal as to April 15 to 101.342 & 
iat; — as of May 1 to 102.213 & int., and decreasing progressively 

erealter. 

Payment for the notes will be made on presentation thereof at the fol- 
lowing offices: (1) In New York, J. & W. Seligman & Co. and Lee, Higgin- 
son & Co.; (2) in Boston, Lee, Higginson & Co.; (3) in Chicago, Lee, Higgin- 
son & Co.; (4) in Detroit, First & Old Detroit Nat. Bank.—V. 99, p. 1913. 


Goldfield Consolidated Mines Co.—JZarnings.— 


iven the 


Calendar Gross Net Depre- Dividends Balance, 
Year— Revenue. tre " ciation. Paid. Deficit. 

| Re $3,895,748 $1,835,224 $798,691 (3)$1,067,744 $31,211 

IGE shane 4,793,475 2,731,945 1,245,932 (7)2,491,403 1,005,390 


Depreciation yearly includes depreciation of plant and rm ~ and 
stocks owned, accounts charged off and amount allowed under Federal 
income tax law as depreciation of ore deposits.—V. 100, p. 815, 144. 


Hale & Kilburn, Phila. & N. Y. City.—Earnings.— 

Calendar Net lst Pf.Div. 2d Pf.Div. Com. Div. Balance, Total 
Yea Income. (7%). (7%). (2%). Surplus. Surplus. 

IOUS dsscond $351,527 $142,100 $160,538 —-_--__-. 8,889 $540,921 


IPED sanuvag 387.257 140,350 160,538 80,000 6.369 492,032 
—V. 98, p. 1687 


Hanford Irrigation & Power Co., Seattle.—Sale.— 

Press reports state that John J. Blake of Boise, representing Henry K. T. 
Lyons of Denver, purchased the assets of the company at the recent 
receiver's sale held at North Yakima, Wash., the price paid being $386.000, 
including, it is said, $172,677 Ist M. bonds assumed.—V. 99, p. 1217. 


Idaho-Oregon Light & Power Co.—Plan—Amalga- 
mation.—The bondholders’ protective committee (A. W. 
Priest, Chairman) ,at Chicago, March 20, wrotein substance: 


It has been generally understood by those familiar with the conditions 
existing in and around the territory served by the Idaho-Oregon Co. that 
the ultimate solution of the problem would be found in thej oint operation 
of the various electric properties in that region, and since the committee 
came into control of the property through the purchase at foreclosure sale 
on Jan. 18 last, it has been able to complete arrangements for joining in a 
consolidation upon terms which it believes to be advantageous to the 
depositors, and which are submitted herein. 

he National Securities Corp. (of Va.) office 71]Broadway, N.Y., has been 
organized for the purpose of acquiring properties in Southern Idaho and 
adjacent territory which may be advantageously operated together, having 
in view the number, location and character of the generating plants and the 
location and distribution of the consumers. This new company has ac- 
quired the interests of the Idaho Ry., Light & Power Co. (V. 99, p. 1528) 
and the Idaho Power & Light Co. (V. 100, p. 478) (formerly Beaver River), 
thus including all the electric and traction properties in, and directly affect- 
ing, the Idaho-Oregon territory, and is in process of acquiring other prop- 
erties which can be advantageously operated in connection therewith. 

The Railway Syndicate has accepted, in exchange for their syndicate 
holdings, securities of the same classes as those to be received by you under 
this plan. In the financial structure of the National Securities Corpora- 
tion adequate oe have been made for the great growth of its business 
and ‘ul public service which may reasonably be anticipated. 

A proposal has been made to purchase the bonds deposited with this 
committee, payment to be made therefor in securities of said National 
Securities Corporation, and we have entered into an agreement with respect 
thereto, subject to the assent of the d ting bondholders. The plan of 
reorganization dated Nov. 7 1914 (V. 99, p. 1531) is therefore withdrawn 
in favor of the following new plan: 


Securities of National Securities Corporation to be Delivered to the Commitice 
for the Respective Deposiiors in Payment for Each $1,000 Deposited 
Bond (Total Deposited, $1,869,000). 

Collateral 10-Year 6% (Prior Lien) Gold Notes subscribed for at 90 
with a bonus in common stock, and offered at same rate to holders 
of deposi 
er. 
July 1 


ted bonds to an amount equal to 50% thereof____-_- see below 
6% gold debenture bonds, issued under agreement dated 
1914 with Astor Trust Co. of N. Y., as trustee. Denom. 
$100, &c. To bear a fixed interest of 6%, of which 3% must be 
id in cash in year 1915, 4% in 1916, 5% in 1917, and the entire 
Be ~ thereafter. The difference between the foregoing rate and 6% 
to be paid in cash if earned; otherwise in certificates of indebted- 
ness payable in cash on or before Dec. 1 1918. The debentures 
are callable upon any interest date at 101 and int. and at option 
of holder, are convertible at any time into pref. stock ._____.___.-- $450 
Thirty-year 6% income bonds, issued under agreement dated July 1 
1914 with Bankers’ Trust Co. of N. Y. as trustee. Ranking next in 
priority to debentures and, interest in full on the debentures, 
entitled to receive as interest the earnings up to 6% on amount 
outstanding. Denom. $100, &c. Convertible, at option of holder, 
I Ss ME tna... od asec ot driadate enh 0.0 4 deni ti Gch ings taine 0. eb alie Sear $450 
Preferred stock, 7% cum. after Jan. 1 1919. None is to be presently 
issued and, when issued, will be for the conversion of the deben- 
tures and incomes, or for cash, or for the equivalent thereof in prop’y --- 
Common stock (or voting trust certificates) .,...........------.--.- $400 


Right to Subscribe at 90 with Common Stock Bonus for 50% in New 6% 
10-year Collateral Notes. 

The aforesaid debentures are the senior securities of the company ex- 
ry ge that, for temporary purposes, it has authorized the issue of 10-year 
6% collateral trust notes which it is contemplated will ultimately be retired 
with the proceeds from securities of the underlying companies. 

The collateral notes have been subscribed for at 90, with a bonus of com- 
mon stock, and the right is offered to all depositors assenting to this plan 
to participate in this subscription at the same price as the original subscrib- 
ers on or before April 19. Subscriptions may be made for $500 or any 
multiple thereof, to the extent of 50% of the respective holdings of Idaho- 
Oregon bonds (on blanks to be furnished by the committee, 123 Madison 
St., Chicago). Subscriptions payable 30% in cash, 30% in 90 days and 
the balance in 6 months. 

The physical pro ies will be held by one or more operating companies 
whose securities will be primarily owned and held by the National Securities 
Corporation. Bonds may be issued, secured by mortgage upon the physical 
properties, for retiring the collateral notes above referred to and to a 
the funds required for the future additions, improvements, &c. e new 
debentures, therefore, hold the same relative position with respect to earn- 
ings as the general mortgage bonds proposed under the plan of Nov. 7 1914 
would have held in an independent reorganization. 

The National Securities Corporation is a holding company organized by 
interests which are universally recognized as among the largest and most 
successful operators of electric properties in the United States, and which 
will manage and operate these soepereies. 

From statements of eal of the combined properties which are avail- 
able the committee believe that the full interest on the debentures for the 
latter half of 1915 should be earned. 

Depositing bondholders not expressly dissenting from this plan on or 
before April 9 will be held to have assented. The expenses of the com- 
mittee aggregate§(net) $90,483, to be distributed upon the 1,869 bonds 





now on deposit; therefore dissenting bondholders must pay $48 41 per bond 
to the depositary upon withdrawing. 

Assenting bondholders will be entitled to receive the aforesaid securities 
without payment on account of the committee’s expenses. Bondholders 
to whom advenaee were nally made by the N. Y. committee, in respect 
to the coupon of April 1 1913, amounting to $30 per bond, who have not 
already repaid the same, are to repay this advance and interest. The new 
debentures to be received will bear interest from the date of exchange for 
the present bonds. The exchange should therefore be made as promptly 
as possible. A blank form of authorization for that purpose is enclosed 
herewith to be signed and sent to the Broadway Trust Co., Woolworth 
Bldg., N.Y. City, accompanied by the certificate of deposit for bonds held: 

Any scrip certificate, the holder so elects, will be purchased by the 
National Securities Corporation, 71 Broadway, N. Y., on or before May 15 
1915 at $37 50 for each $50 deb. scrip and $30 for each $50 income scrip; 
or, at option of holder, the corporation will, on or before May 15, sell to 
him scrip certificates at $37 50 for debenture scrip and $30 for income scrip, 
40 enable d itors to have integral amounts of bonds. Each depositor 
having an odd number of bonds will become entitled to one $50 debenture 
scrip and one $50 income scrip, and he may combine these two and on or 
before May 15 1915 surrender them and at hiselection pay $7 50 and receive 
therefor one $100 debenture bond, or the corporation will pay him $7 50 
and deliver to him one $100 income bond.—V. 100 p. 983, 401. 


Idaho Power & Light Co.—Plan.— 
See Idaho-Oregon Light Power Co. above.—V. 100, p. 478. 


Indianapolis (Ind.) Water Co.—Proposed Stock Dividend. 
The company has applied to the Indiana P. S. Commission for authority 
to declare a stock dividend of $650,000 (13%) on the $5,000,000 outstanding 


stock out of the $659,648 accumulated surplus, and also to pay another 
stock dividend of $350,000 (7%) later out of the accumulated lus 
of future years. e Indianapolis Water Works Securities Co. obtained 


y 
control in Dec. 1912 (V. 96, P22). In 1912 $200,000 was paid in divi- 
dends, in 1913 $575,207 and in 1914 $325,000. Since Jan. 1 1911 about 


$307 ,000, it is stated, has been added to accumulated surplus.—V .98 ,p.1075 


Indian Refining Co. of Me.—JZarns., incl. Subsidiaries. 
Net income for calendar ee 1914, before depreciation, &c.__-_- $1,036,799 
Deduct depreciation of physical properties___-.....----..---- 715,612 


Amortization of bond ce exp., $145,102; gen. res., $61,237 206,339 
Balance, surplus for calendar year 1914-_-......----------. $114,848 
—V. 99, p. 341. 


International Mercantile Marine Co.—Default.—The 
time of grace for the payment of the interest due Oct. 1 1914 


on the $52,744,000 coll. trust 444% bonds expired April 1. 

The protective committee of holders of aforesaid bonds, organized in 
Amsterdam to co-operate with the New York committee, consists of: B. W. 
von Vloten, Chairman; P. Hofstede de Groot, H. Portein Tzn, J. A. van 
Sonsbeeck, Jan J. Vierhout, J. Wilmink and J. H. Wijsman Hzn, with 
J. H. L. Bergsma as Secretary and Amsterdamsche Bank at Amsterdam 
and Rotterdam as depositary.—V. 100, p. 1082 


Inter-State Shade Cloth Co., Hoboken, N. J.—New 
Enterprise.—This company, recently incorporated in N. J. 
with $100,000 cap. stock, expects by June 15 to have in 
operation its large factory at Hoboken, now under construc- 
tion, for the manufacture of hand-made shade cloths, win- 
dow shades and window-shade rollers. 

Officers: Pres., Robert Wilson, 672 St. Nicholas Ave., N. Y.; V.-Pres., 
Fred. Schoenherr, President of F. H. Lapsley Co., Baltimore, and Sec. and 
Treas., Charles H. Jarchow, Jersey City. Messrs. Wilson and Jarchow 
have been identified for over 20 years with the sales and manufacturing 
a of the Jay C. Wemple Co., 35-37 E. 20th St., New York, the 
oldest window-shade manufacturers in New Yo.k. 

Island Creek Coal Co., Boston.—Earnings.— 
Cal. Net Net Other Preferred Common Reserve Balance, 

Year— Earnings. Profits. Income. ivs. Divs. Fund. Deficit. 
1914 ___$1,008,387 $938,908 $4,245 $298,872 $562,711 $119,672 ,102 
ay é oa 730,056 5,662 298,754 530,943 106,047 200,025 
—V. 98, p. , 


Kansas Natural Gas Co.— Earnings for Calendar Y ears.— 
$2,726,173 $2,979,693 $3,954,277 
108,073 98,970 109,721 














$2,834,246 $3,078,663 $4,063,998 

$841,613 $762,398 $726,138 

888 806,614 ,059 ,942 

137 463 79,746 888 

841 57,788 49,416 

ee i icc estnncactadiane $1,064,442 $1,372,117 $2,221,614 
Bond, &6., MSGeN.. ...cccaccoccace $255,163 $244,031 $252,888 
POG WON ns ocincacondaach a974,596 1,001,729 1,001,398 
Premium on Ist M. bonds_.-_-.__- 9,167 10,000 9,390 
Dotal. GeGeteis sons ons. nnce $1,238,926 $1,255,760 $1,263,676 
Balance, surplus or deficit____..._- def.$174 484 sur.$116,357 sur.$957 ,938 


a Incl. K. C. Pipe Line Co., $716,452, and Marnet Mining Co., $258,144 
BALANCE SHEET DEC. 31. 








1914. 1913. 1914, 1913. 

Assets— $ $ Liabilities— ~ $ 
Real estate___._. 22,123 22,123|Capital stock ____12,000,000 12,000,000 
Leasehold -_._.-- 1,670,370 2,573,952| Bonds outstanding— 
Wells,pipe lines,&c 6,712,698 7,103,894) K.N.G.Co.1stM 1,600,000 1,600,000 
Oil properties___. 75,760 43,431; K.N.G.Co.2d M 2,267,000 2,267,000 
Int. other prop’s_. 2,267,246 1,984,489) M.&M.lstM. 468,000 547,000 
Material in stock- 28,368 275,474' Accounts payable. 4,058,824 2,868,411 
CME abe cusacaus 1,335,306 110,530! Reserves— 
Accts. receivable. 892,317 1,820,306; Deprec. (plant). 973,254 653,125 
Sinking fund-_-_-- 1,866,917 1,166,917; Abandoned wells 293,976 328,944 
Deferred charges. 1,181,324 1,260,324 
ENS sé census *5,308,725 3,903,040 

THRs wc tied 21,661,154 20,264,480! Total.....__-_- 21,661,154 20,264,480 








* After adding $906,201 for deprec'n on leaseholds and $325,000 on plant 


The hearing on the proposition to increase rates to a basis permitting the 
out of the financial plan to which the State of Kansas would be a 
perty,. will probably not be held it is stated, until late in May. A rt 
iled by the receivers in the District Court of Montgomery County, oF 
shows that (a) under the present arrangement the company delivers an 
average of 29% more gas to the city limits of the cities on its lines than it 
= pay for, because under the present system the distributing companies 
ave no interest in preventing leaks. (b) The receivers expended approx- 
imately one-third of their gross income during 1914 for the purchase of gas in 
Oklahoma, or $841,612, indicating that more than $200,000 was lost 
through leakage from m: of distributing cos. (c) It will be im ble 
to continue to operate the plant and procure an adequate supply o es for 
the consumers unless an increase in the price is authorized. ttached to 
the report is an estimate showing that a gross income of $3,012,000 will be 
needed during 1915 to meet the terms of the creditors’ agreement and pre- 
vent foreclosure under the Ist M., but without provision for the 2d M. 
bonds. If these bonds are taken care of, $283,000 more in income will 
be needed. The receivers believe that if the price of gas is raised so that 
the aforesaid ay may become operative, they can continue to operate 
the plant for six years, pay the legitimate debts of the company and turn 
the plant back to the stockholders. The report shows the company 
ceived an average of only 14.98 ts. or 1,000 cu. ft. from the distribut 
com ies during the year and much less if all the gas actually deliv 
at city limits is considered. See plan V. 100, p. 401.—V. 100, p. 1082. 


Lake Superior Paper Co.—Readjustment.— 

The holders of the ($486,667) sterling notes will meet at Toronto to-day 
to vote on: (1)-(@) Converting the notes into 110% in 6% ‘‘A’’ debentures, 
payable Mar. 1 1924, bearing interest from Mar. 1 1916 and having the 
same ty as the notes; (b) postponing the interest due Sept. 1 1914 and 
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Mar. 1 and Sept. 1 1915 and Mar. 1 1916, and providing for the exchange | 


of the same for promissory notes to run until June 1 1922 or until previous 
called by the company on 6 months’ notice. (2) Consenting to the modifi- 
cation of the rights of the eee of the outstanding $5,000,000 lst M. 6% 
bonds so as to permit of the nement until Oct 1 1922 of the ayment 
of the interest (compound ra ing due eg in 1915 and 1916, and of 
canceling for five F ae the operation of the ing fund. (See also Span- 
ish River Pulp & Paper Co. below and V. 99, p. 1830.)—V. 99, p. 1835. 


Lig! ht & Development Co., St. Louis.— Holding Co.— 
See United States Public Service Co. below.—V. 95, p. 622. 


McKeesport (Pa.) Tin Plate Co.—Bonds.—E. W. Clark 
& Co., Phila., are placing at 98 and int., yielding at maturity 
5.10%, the final $300,000 of the $2,000,000 1st closed mort- 
gage 15-year sinking fund 5% gold bonds dated March 1 1915. 


Principal due on or before March 1 1930, but subject to ere 2 a 
whole or in part after March 1 1917 at 102% and int. Denom. $1,000 (c*). 
Interest M.&S. Free of Penn. State tax. Company to pay normal fod 
eral income tax so far as may be lawful. Trustee, Fidelity Title & Trust 
Co., Pittsburgh. 

Digest of Statement by E. W. Clark & Co., Phila., March 1913. 

rganized in 1902. Some five years ago the number of mills was in- 

from "0 to 22 and work has recently been started for the installa- 

tion of 20 new mills, giving a total of 42 mills of low operating cost and 
making it the largest tin-plate plant in the country. 

These $2,000,000 Bonds.—The proceeds are to be deposited with the 
Bank of Pittsburgh and paid out against certified expenditures made for 
building the 20 new mills, which will cost about $1,500,000, other improve- 
ments, additional working capital,&c. Secured by a closed first mortgage 
upon all property, &c., now or hereafter owned in connection with the 
present plant. Sinking fund to retire the bonds: 1917 to 1923, $100,000 

per annum, 1923 to 1925, Ree + 000 p. a.; 1925 to 1928, $200,000 p. a.; 
1928 to 1930, $240,000 Pp. a.; total, $2, 000,000. 

Plant.—Consists of 16 23 ‘acres in Borough of Port Vue, near McKees- 
port, Pa., with plant which, on completion of the 20 additional tin mills 
on or about March 1 1916, will havean annual capacity of at least 3,000,000 
boxes of coke tin plate, which is used principally in canning and litho- 
graph work. Property, with the additions, will be worth at least $4,000,- 
000. Also has net current assets over current liabilities of over $1,500,000, 
which must be maintained at not less than $1,000,000. 

Output is taken directly by four customers, Viz.: American Tobacco Co., 
Borden’s Condensed Milk Go., Stand. Oil Co. and Crown Cork & Seal Co. 

Capitalization .—Until recently, capital stock, $1,200,000; Ist M., $625,- 
000. A short time ago a 100% stock dividend was declared. $400, 000 stock 
sold to the stockholders and old mortgage canceled. Present capitaliza- 

tion: Stock, $2,800,000; Ist M. 5% bonds, $2,000 

Profits. —For past five years the 9 mills have had net earnings of over 

500,000 a year, or five times the annual interest charge on these bonds. 
With the 20 new mills eyry and in operation for two years, the aver- 
age net earnings should be $750,000 per annum. 

Management. .—President, E. R. Crawford, who organized the company. 
Entire management known for ability and integrity. —V. 100, p. 559. 


Marconi baer song Tel. Co. of America.—Zarnings.— 


Period ending— Net. Oth. Inc. Depr’n. Res.,&c. Bal.,Sur. 
Year Dec. 31 1914_ s148.3%3 $121,615 $150,274 $59,511 $62,500 $149,877 
te? ag ove ae 177,914 18,082 213,373 33,233 19,971 178,251 
—V. 99, p. ; 


May Department Stores Co., New York.—Zarnings.— 


Jan. 31 Net = igs B gy 5 Ff, Divs. Com Div. Balance, 

Year. Profits 7%) 5%) Surplus. 
1915. ~ $1,902, 889 $20. 515 $318. 683 $201. O85 $44. 320 $750. “00 $111,016 
10}4- 25 2, .281 510 37,721 228,634 212,030 577,500 750,000 551,067 
—_— ® p s 


Manning, Maxwell & Moore, Inc.—No Dividend.— 

The directors on Mar. 31 took no action on the usual Tages dividend 
rx at this time on the $5,000,000 stock. From Sept. 1912 to Dec. 1914 

%% was distributed aes 

Dividend ee, al Cent). 
1900: 1908 to 5020. 19): — 6% (ot i ) a 
early c ex. 

h 95, pD. ox. 


Morrillton (Ark.) Water Works Co.—Sale.— 
H. M. Dean, Commissioner in Chancery, Arkansas, will on May 22 1915 
offer for sale all the property, rights and ranchises. 


National Cash Register Co., ,Dayton.— A pp peal.— 

Serna Sense Gregory on Mar. 31 on behalf of the Government 

applied to the U. Supreme Court for a writ of certiorari to review 
i e decision of the U. Circuit Court of Appeals on Mar. 13, reversing 
the verdict rendered in ‘the lower Federal Court, holding President Patter- 
son and 26 other officers and sales managers guilty of violation of the Sher- 
man Anti-Trust Law.—V. 100, p. 984. 


National Ice & Cold Storage Co., San Francisco, Cal 
Bonds.—The ist M. 6% gold bonds of this company, whose 
advertisement appeardd on page 8 (see also p. 136) of the 
‘‘Panama-Pacific Section,’ issued Nov. 28 1914, were of- 
ered in 1913 in part by Kennett Cowan & Co. and E. F. 
Hutton & Co. and in part were placed in Europe. 

Business.—The company harvests natural ice in the Sierra Nevada Mtns. 
manufactures artificial ice in various factories located in the principal cities 
of California,and does a diversified business in storage of all classes of meats, 


poultry, fruits and vegetables, car ft and the sale of ice for wholesale 
and retail consumption throughout practically the entire State of California. 


ubsidiary Companies. 
Pac. I. & C. 8. Co. Sonora I. & C. 8S. Co. 


Tahoe Ice Company. 
California Ice Co. Mt. Ice Co. of Cal. South. Cal. Ice Co. 


Petal'a I. & C. 8S. Co. Floriston Ice Co. Dist. I. & C. 8S. Co. 
Marysville I. & C.8.Co.S. PabloI. & C.8.Co. Conel. & C. 8. Co 
s ton I.&C.8.Co. Fresno Con. Ice Co. San J. I. & C. 8. Co. 


Watson I. & C.8.Co. 
Oakland I. & C. 8. Co. 


Physical Property.—Owns and operates four natural ice plants located at 
Floriston, Iceland and Polaris, Cal., ge capacity, 50,000 tons per 
annum and a stor ¢ capacity of 37,000, and weeny or partly owns and 
operates 25 artificia factories in the following cities: San Francisco (2), 
Los Angels (2), rhe ng Oakland ,(2), Stockton (2), Fresno (2), Red 
Bluff allejo, "Sonora, Berkeley, Riverside, Santa Rosa, Watsonville, 

Merced, Petaluma, San Jose, Marysville, San Bernardino, Porterville and 
Bakersfield, with a daily capacit of 1,011 tons and a storage capacit 
46,775 tons of ice. Plants, equipment, real estate, &c., were appra a 
at $5,750,000 on May 22 1913, and since that date new construction to the 
amount of more than $500,000 has been completed or nearly completed. 


Con. Ice & C. 8. Co Valley Ice Co. 


ey, Authorized. Outstandi 
ncn ck kbkdhcwnatehoded 5, J $200,000 
ap ea eee 15,000,000 15,000,000 
Funded debt—I1st M.6% bonds___-_........-_.-- 15,000,000 3,530,000 
Bonds dated Dec. 1 1912. Due Dec. 1 1942, but redeemable all or in 
any interest period after Dec. 1 1917 at 105 and 


= ty for agg | fund on 

nt. Denom. $1,000. Trustees, Union Trust Co., Ltd., T 
George E. Stevenson, Detroit. Interest J. & D. at Nat. Cit 
and in London, at $4 86 per £ sterling. Annual sink. fun 
outstanding, beginning Dec. 1 1913, for retirement of bonds after 


Secured by a first lien on all co’s freehold lands and properties in ass 
Fran., Stockton, Oakland, Petaluma, Marysville, Santa Seon, Los Angeles, 
Floriston and Watsonville, and in Nevada County; on leasehold proper- 
ties at Stockton and Riverside, and, through the eposit of securities, on 
the company’s plants in Fresno, San Jose, Sacramento, Sonora and other 
cities in California. Also on hereafter-acquired property. The $11,470,- 
000 reserved bonds can A issued for additions, improvements and 
extensions at not to exceed 75% of the cost of same, and for the acquire- 
ment of new properties at not to exceed 50% of their fair value as going 
concerns, but only when the net earnings of the company are twice the an- 
nua! interest charge, including the additional bonds to be issued. 


oronto, and 
ar N. , 
1% of b bonds 





Net Income, Including Proportions vey meee Ng Conereies Compenio. 


191 19 
Net earnings_---.-.-- $387,349 $363, 116 $420. 597 $460, i67 $487, 734 
Officers.—N. Ohlandt, Pres.; Jno. A. Buck, Ist V.-P.; Whipple, 
.-P.; Joseph Martin, Gea. "Mer.; . T. Donahue, Sec. & By 
Data from Pres. N. Ohlandt, FE. Francisco, May 23 1913. 

Recently formed and has uired the business and all the property and 
assets of the National Ice & Cold Storage Co. Ccneeenne, mos py ac- 
counts and bills receivable), and thus is successor of National Ice Co., 
founded in 1891. During the ra 1912 sold 300,000 tons of ice against 
20,000 sold in 1891. The cold-storage business has also shown remark- 
abie increase, the capacity of the warehouses owned and controlled hav- 
ing increased from 25.000 cu. ft. in 1897 to 3,313,900 cu. ft. in 1912. 
The staple industry of California is the production and export of vegetables, 
fruit and dairy yee and the growth of this industry is illustrated by 
the fact that the exports of these goods increased from $96,905,000 in 
1900 to $227,565,000 in 1910. Even now both branches of our business 
are insufficient to supply the demand. 

To provide part of the purchase price paid for the business, property and 
assets of the National Ice & Cold Storage Co., $3,530,000 of Ist onds 
have been issued and are now being offered for sale, and the balance of 
the purchase price has been provided by the issue of commen stock. For 
the acquisition of further properties and to provide working capital, 18,000 
shares of pref. stock have been underwritten and part of the funds derived 
therefrom have been used to purchase the remainder of the shares of five 
subsidiary companies. The property owned has been appraised at $5,- 

000 as a going concern, ey the sale of pref. stock contracted for will 
bring into the treasury $1,500,000, the greater part of which will be ex- 
pended to acquire other properties. 


New York Telephone Co.—Order.— 

The P. S. Commission on Mar. 31 made a formal order directing the com- 
pany to put into effect for 3 years from July 1 next the reduced rate sched- 
ule in this city recently announced. The compen yesserday announced 
that it would accept the order.—V. 100, p. 1082, 731, ‘ 


Northern Connecticut Lt. & Pow. Go. Ap plication . 

The company recently applied to the Conn. Legislature for authority 
to increase its authorized stock from $500,000 (of which $250,000 common 
and $150,000 preferred is outstanding) to $2,000,000. The company 
wishes, it is stated, to purchase water or water companies that now supply 
the territory covered by it and to finance the improvements of the Thomp- 
sonville Water Co. See that co. below. 

Negotiations, it is reported, are under way for the sale to the company 
of the Hartford & Spr ngfield Street Ry. The Northern company, it is 
stated, is to develop the distribution of electricity to be produced by the 
hydro-electric plant at Windsor Locks when — Northern company can 
obtain a Federal charter for its dam.—V. 94, p. 


Northern States Power i Piachinant Earnin ngs.—— 
Consolidated Statement Year ending Dec. 31 1914 (including Subsi >. bate 
Calendar Gross ood aa Bond, &c., Pref. Div. 


Year— Earni nee. es). Interest (net). ( %). Surplus. 
| Saar $4. 305. 68 $2: 364. 370 $1,339,668 $587, 069 $437 ,633 
is? Wee) ; wa * 887 ,408 1,956 ,934 1,204,000 572,138 180,796 
oma» . P p 


Ohio Cities Gas Co.—Decision.— 

Judge Kinkead in the Common Pleas Court of Franklin Co. on Mar. 17 
held that the city is entitled to recover only $86,265 from the Federal Gas 
& Fuel Co. instead of $183,671 as held by Master Commissioner McCoy, 
submitted on Dec. 30 last. Judge Kinkead rules that the city is entitled 
only to 10% of the receipts from the sale of natural gas in excess of 15 cts. 
for the benefit of the general expense fund. The Court says that a munici- 
pality can assess a gas wit low only ——_ for “‘inspection”’ and ‘‘regula- 
tion”’ purposes, and that if of the tota suena were taken by the city, 
the franchise would be a “revenue” measure in verge of —— apply- 
ing to utilities. The city will appeal. Compare V. 100, p. 145. 


Philadelphia Electric Co.—Possible Scaneiet~Mie 
‘*Philadelphia News Bureau’’ March 30 said: 


In regard to the reports in reference to a final assessment on the stock. 
on which $22 50 is now paid in on a par of $25 per share, it is probable that 
the management of the company some time in the near future will call for 
an assessment of $2 50 pe r share, thereby making stock full-paid. No 
official confirmation of the contemplated assessment is available, and it 
can be stated that the management has not yet decided on any of the 
details. The total outstanding authorized capital stock on Jan. 1 1914 
was $24,987,502, divided into 999,510 shares, so that the final assessment 
will net nearly $2, 500,000, for improvements and extensions. The last two 
previous assessments were $5 per share on Dec. 1 1913 and $2 50 on June 1 








1912. Stockholders have received stock dividends of $1 50 and $2 50 
respectively, applicable toward these assessments.—V. 100, p. 737. 
Pond Creek Coal Co., Boston.—Larnings.— 
Calendar Gross Admin.,&c., Net Other Bond Balance, 
Year— Forney Expenses. "Profits. Income. Interest. Deficit. 
. ee oo 1 $23,640 $80,497 $20,047 $120,000 $19,456 
—V. 98, p. 1764 
Prairie Oil & Gas Co.—Balance Sheet Dec. 31.— 
1914. 1913. 1914. 1913. 
Assets — $ $ Liabilities— $s $ 
Real estate...... 1,490,944 1,425,753 ee stock oe 
Personal property 36,095,693 30,199,330; up. ._-.-.-- _--- 8,000,000 18,000,000 
Merchandise - - - 34,850,442 42,428,906 peumaae payabie- se 858,419 5,496,128 
Cash on hand__.. 5,992,433 3,568,627 | Bonded debt-_ --- 9,000,000 9,000,000 
Acc’ts receivable_14,286,536 6,944,830/| Balance -____._-_-. 57, 857,631 52,071,318 
re 92,716,050 84,567,446 | 92,716,050 84,567,446 





—V. 100, p. 403, 234. 


(William H.) Rau Corporation.—Jncorporated.—This 
corporation has been incorporated in Delaware to acquire the 
photographie business of William H. Rau, several valuable 
patents in connection with the motion picture business, and 
to own and operate a moving picture manufacturing plant. 


Capitalization, 8% cum. pref. oP & d.) a pry ating equally as 
to dividends with the common stock) authorized, 0.000: t to be ssued at 
this time, $210,000. Common stock, $600 000 Mr. Rau will be the 
President and devote his entire time to i corporation's affairs. He has 
associated with him men of wide experience in business and theatrical pro- 
duction work to administer with efficiency those departments. H. E. 
Mitchell & Co., Philadelphia, are interested. 


Remington Typewriter Co.—£arnings.— 


Calendar Net Int., lst Pref. 2d Pref. Com.Div. Balance, 
Year— Earns. Depr cee. we Div. (1%) Sur. or pe: 
1914___- 576,416 562,645 (5%)210,000 (6)300,000 ------ def .496 ,229 


000 
1913 ----1,751,987 537,893 (7%) 280. 000 (8)400,000 100,000 sur.434,094 
The dividends in 1914 are deducted by the company from profit and loss 
account, but are shown as above for the sake of simplicity. The total ac- 
cumulated surplus Dec. 31 1914, after deducting the same, also $1,639,816 
for readjustment of inventories and $500,000 for contingent war and Euro- 
pean reserve, was $2,200,220.—V. 100, p. 985. 


Sacramento Valley Irrigation Co.—Staius.—In present- 
ing their plan (V. 100, p. 1083), the bondholders’ committee 
says in substance: 


In the settlement of Dec. 31 1913 with the American Water Works & 
Guarantee Co. mentioned in letter of Mar. 16 1914 (V. 98, p. 917), approxi- 
mately $500,000 was paid over to your committee to be used for t e pro- 
tection of the interest of the depositing bondholders. Rig i. a re- 

ceivership would undoubtedly have been nec the committe 
was organized in 1913 there were outstanding $72 $7, 260 8 800 “Of bonds (V. 90, 
p. 56, 171) and RIC liabilities of over $5,000 

Of the bonds, $7,162,200 have now been édaama < with the committee. 
Practically all suits p—doee. one for a large amount for construction work 
have either been taken care of or will be removed when the reorganization 
is completed. The committee has had assigned to it practically all of the 
indebtedness, including the judgment of $87,117 in the Beckwith suit, all 
taxes have been paid and smal isfied. As stated 


creditors have beenjsati 
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in our letter of Dec. 5 last, the Irrigation Co. gave your committee on Sept. 5 | 
1914 a mortgage to secure $4,658,939 claims assigned to the committee 
and all sums that might be advanced by us. 

Owing to the pending foreclosure the sale of land has been precioelty 
at a standstill. e small sales in 1914 averaged $174 per acre, which is 
no criterion of actual value. The company did no farm development work 
except cultivation, &c., of its orchard lands; of its other lands about 56,000 
acres were leased for the season for grain and hay farming, the return 
amounting to $42,508. The total receipts in 1914, from normal sources, 
including land contracts, amounted to $249,611; total expenditures of a 
normal character, $269,105. On Jan. 1 1915 the unpaid principal on con- 
tracts for land sold was $2,077 ,364, of which $259,461 was past due. Some 
portion of the unpaid principal will have to be canceled as uncollectible and 
the lands resold. The collection of part of the past-due accounts may 
have to be deferred. The operating expenses for 1914 for the Sacramento 
Valley West Side Canal Co., including pumping, maintenance, general 
expense and taxes, amounted to $96,764 romupered with $107,149 for 1913), 
not incl. exceptional charges to oper. of $20,734. See plan V.100,p.1083. 


San Antonio Land & Irrigation Co., Ltd.—Committee. 

As to the result of the negotiations between the President of the company 
and Mr. Mead-Taylor, Chairman of the bondholders’ committee formed in 
July 1914, the following new committee of bondholders has been formed and 
will endeavor to formulate a plan of reorganization: A. F. C. C. Luxmoore, 
H. Macom Hubbard, Alfred 8S. Marks, H. Mead-Tay or (Chairman), 
F. 8. Pearson, Thomas Rowe and Thomas Wa!ter Simpson, with T. Porter 
of 34 Bishopsgate, E.C., London, Eng., as Secretary. 


Sandusky River Power Co.—Foreclosure.— 

The Cleveland Trust Co., acting as trustee, in accordance with request 
of a majority in interest of bondholders, has declared the outstanding Ist 
and 2d mortgage bonds, aggregating $375,000, to be due and payable, and 
has intervened in the receivership proceedings, asking for foreclosure of 
trust deeds covering hydro-electric plant at Ballville,O. The water supply, 
it is stated, is not sufficient, except at flood stage, to enable the company to 
fulfill its contracts for current. The company having, it is reported, pur- 
chased late in 1912 the pragerty. of Fremont. Power & Light Co., made two 
new mortgages, viz., Ist M., $300,000 Ist 5s dated Sept. 1 1912 and due 


Sept. 1 1937; 2d M., $75,000 6s dated May 1 1913 and due May 1 1915 to 
1922. Int. due and unpaid on Ist M. since Mar. 1 1914, on 2d M. from 
Nov. 11913. Capital stock, $600,000. Budd J. Jones is receiver. 


(C. A.) Smith Timber Co.—Liquidating Measures.— 

There has been sold 38,000 acres of the Linn & Lane timber property in 
Oregon and $50,000 of the $1,350,000 Ist 6s of 1910 of that company 
have been paid by the C. A. Smith Timber Co., and the balance ($1,300,000) 
assumed by the purchaser of the verty (the Continental Timber Land 
Co.), who also paid in $200,000 which has been used to settle some of the 
funded obligations. 

The liquidating committee is getting the noteholders of the C. A. Smith 
Timber Co. to agree to take new bonds for the overdue notes and others 
maturing in July. There are $2,100,000 collateral trust notes (V. 97, 
p. 891) due in July 1915 and $602,000 of other notes overdue. The plan 
provides that both lots shall be exchanged for new bonds maturing in seven 
years. Deposit of the $5,000,000 of Ist M. sinking fund bonds of 1912 
(V. 94, p. 1321), of which $112,500 matured Feb. 1, has been requested 
by the Poole bondholders’ protective committee, and $4,700,000 bonds 
have been deposited; it is planned to extend the maturity of these bonds 
to give the liquidating committee a chance to liquidate other of the Smith 
timber holdings. These consist of three tracts not tributary to the opera- 
tion of the company at Marshfield—one of redwood, one of sugar 

ine and one of spruce. The unsecured creditors are co-operating and a 
arge number have already accepted one-year notes. The plan, however 
has not yet been declared operative. Compare V. 99, p. 1752. 


Southport (N. C) Lt. & Pow. Co., Inc.—Foreclosure Sale. 


Thos. E. Cooper, trustee in bankruptcy, will, on April 15 1915, offer the 
entire Rreoerty at auction in Southport, N.C., including 40-year franchise, 
street-lizhting contract, power-house, 70 k.w. (new) and 50 k.w. generators 
and 3 miles of service lines, etc. Population of city, 1,500. 


Spanish River Pulp & Paper Mills.—Readjustment.— 

The holders of the £300,000 6% (2d M.) sterling notes were to meet in 
London Mar. 31 to vote on: (1)—(a) Converting the principal of the notes 
into 110% of ‘‘A’’ debentures poveuse Mar. 1 1924, bearing the same rate 
of interest from Mar. 1 1916 and having the same security as the said notes; 
(b) postponing the interest due Ly ae 1 1914 and Mar. 1 and Sept. 1 
1915 and Mar. 1 1916, and providing for the exchange of the same for 
promissory notes to run until June 1 1922 or such  ~ date as compan 
shall on 6 months’ notice fix for their payment. (2) Consenting to a modifi- 
cation of the rights of the holders of the ($2,327,000) Ist M. 6% bonds of 
the oqurany. and alsc the $1,451,600 Ist M. 6s of Ontario Pulp & Paper 
Co., Ltd., so as to permit of the postponement until Oct. 1 1922 of the in- 
terest due thereon in 1915 and 1916 (compounded) and to the canceling 
for five years of the operation of the sinking funds. (3) Approving the 
modification of the rights of the 6% sterling notes of e Superior Paper 
Co., Ltd., as above stated.—V. 100, p. 313, 59. 


Standard Gas & Electric Co.—Annual Earnings.— 


See ‘‘Annual a on a preceding page. The brief statement widely 
published last week was improperly compiled.—V. 100, p. 1098. 


Standard Oil of Kansas.—Balance Sheet Dec. 31.— 











1914. 1913. 1914, 1913. 

Assets— Liabilities— $ $s 
Real est. & plant__.1,394,010 1,102,092) Capital stock_----- 2,000,000 2,000,000 
Personal property... 862 1,198 | Bilis payable_ - - - -- 38,720/ 250,000 
Merchandise - - - - - - - 374,339 749,612) Ace’ts payable_--_- 250,233 
- ea 533,020 61,345 | Undiv'd profits - - - _- 1,144,422 1,371,105 
Stocks, bonds, &c_.. 390,495 398,594 
Bills receivable _-___ | 490,416/ 1,424,400 
Acc’ts receivable-./ | 134,096 

EEE Ste Al stant ear 3,183,142 3,871,338 | WE «cdcdotcark 3,183,142 3,871.338 


—V. 100, p. 480. 


Thompsonville (Conn.) Water Co.—A pplication.— 

The company recently ongtes to the Conn. Legeiature for authority to 
increase the authorized stock from $230,000 to $500,000 and to change the 
par value of the stock from $25 to $100 per share if approved by a two- 
thirds vote of the stock; to issue bonds to an amount not exceed 75% 
of the outstanding stock and to extend the right of eminent domain for the 
taking of water for public pu so as to enter Somers and other terri- 
tory outside of Enfield. ee Northern Connecticut Light & Power Co. 
above—V. 99, p. 274 


Union Oil Co.—Deal Of 

It is reported that at the annual meeting on April 15 the British syndicate 
represented by Andrew Weir of Liverpool will be given an amount 
of stock equal to the cash paid into the treasury ($2,433,000), and the deal 
made in April 1914 for the sale of the remainder of the $15,000,000 treasury 
stock be declared off, owing to the war measures of the British Govt. 
which forbid Enzlis1 sibje:ts from Pu thasin: foreisn s2:urities. Com- 
pare V. 100, p. 897; V. 99, p. 347, 744. 


United Cigar Stores Co. of America.—Retirement.— 

George J. Whelan, founder of the company and other concerns, announced 
his retirement from active business on March 27 on his 50th birthday. Mr. 
Whelan will, however, it is understood, not dispose of his holdings in the 
various properties.—V. 100, p. 404, 314. 


United States Fuel Co., Utah.—Consolidation.— 

Press reports state that this counpany is being organized in Utah with 
$10,000,000 capital stock ($3,000, pref., $7, ,000 common) and an 
authorized bond issue of $4,000,000, to take over the properties and assume 
the indebtedness of the Castle Valley Coal Co., Consolidated Fuel Co., 
Black Hawk Coal Co. and the Panther Coal Co., all controlled by U. 8. 
Smelting, Refining & Mining Co. through the Utah Company. he new 
bonds, it is stated unofficially, will be used in part to take up floating debt 
and provide for retirement at or before maturity, namely the following 
underlying bonds: Castle Valley Coal Co., $1,000,000 (V. 99, p. 1530) 
Consolidated Fuel Co., $500,000, and Black Hawk Coal Co., $200,000. 

United States Light & Heating Co.—Sale Ordered.— 

Judge Hazel in the Federal Court at Buffalo on Mar. 30 authorized the 
receivers og sell the assets preparatory to a reorganization.—V. 100, 
p. 1099, 





United States Reduction & Refining Co.—Prories.— 
Byrne & McDonnell, 60 Broadway, N. Y., are asking for 


proxies in names of R. E. McDonnell and James J. Franc, 
attorney, 30 Broad St., N. Y., for use at the annual meeting 
April 23, with a view to electing a new management. A cir- 
cular dated Mar. 27 1915 says in substance: 


We are stockholders of the above company and represent others dis- 
satisfied with the management. The reports show income for 1901-02 of 
$1,373,849 and for 1912-13 of $159,180, a shrinkage of 88%, with a reduc- 
tion of cures from $470,809 to $34,176. Itnow ap that the many 
for some time past has been without income other than rentals barely suf- 
ficient to meet the interest on its bonds. The leases have lately expired 
or are about to expire, and we are without information as to what arrange- 
ments, if any, have been made for their renewal. For three years. t the 
company has been without a President and the stock books show t the 
directors hold only 19 shares; the officers hold all told 20shares. The situation 
seems to demand a new board of directors independent of the old manage- 
ment. Compare V. 98, p. 1843. 


United States Smelting, Refining & Mining Co.— 

The regular quarterly dividend of 87% cents (13%) has been declared 
on the pref. stock, payable April 15 to holders of record April3. No action 
was taken on the common dividend, although the figures for the first three 
months of the current year (March estimated) show that the company is 
earning a substantial balance above the roueremens for the pref. dividend. 
The dividend was also omitted in Jan. and Oct. last. 


Earnings.—For the year ending Dec. 31: 


Calendar Net Expenses & Pref. Divs. Common Balance, 
Year— ‘ Earnings. Depreciation. (7%). Dividends. Pp 
,, re $2,932,519 $666,877 $1,702,144 (3)$526,748 $36,749 

la 4,555,122 969,535 1,702,144 (6)1,053,322 A 
Output of copper, lead, silver and gold, 17,946,659 lIbs., 64,443, Ibs., 
9,936,237 ozs. and 124,719 ozs. in 1914, respectively, against 20,239,973 


Ibs., 58,116,504 Ibs., 13,089,708 ozs. and 148,372 ozs., respectively in 1913. 
Average prices received, 13.404c. copper per Ib., 3.827c. lead per Ib. 
and 55.564c. silver per oz. in 1914, against 15.433c. per lb. for copper, 
4.396c. per lb. lead and 60.503c. per oz. silver in 1913.—V. 99, p. 1533. 


United Steel Co., Canton, O.—Settlement.— 
See American Rolling Mill Co. above.—V. 84, p. 1434. 


Utah Company.—Controlled Company Merger.— 
See United rr Poa Co. above.—V. 07. Dp. 600. 9 


Vacuum Oil Co., Rochester, N. Y.—Zarnings.—Divs.— 

The report says: ‘‘After charging $101,904 to insurance reserve, profits 
for the year 1914 amount to $2,075,644. Owing to the war it is not possi- 
bie to determine the undivided profits on the shares held by this company 
in the various foreign marketing companies. While there has been some 
growth of business, cash surplus has increased, due to a temporary reduc- 
tion in capital requirements.”’ 


Results for Calendar years. 
$2,075,643 $3,375,774) 
1,457,156) 
"$2,075,643 $4,832,930 $4,159,006 $2,938.037 








1912. 
$4,159,006 


1911. 
aNet profits.......... 
Co.’s prop. of profits of $2,938 ,037 


foreign market cos___ Not reported 





WO, witw~cds eeeeee 
Int. to Stand. Oil of N.J. 


Balance for dividends $2,075,643 $4,832,930 $4.159,006 $2,436,017 
Dividends __..-.--.- (8%)1,200,000 (6)$900,000 (6)$900,000 (6)$150,000 
‘ soe deducting insur. reserve, $101,903 in 1914, against $100,840 
n 1913. 

An extra dividend of 2% has been declared on the $15,000,000 stock, in 
addition to the regular semi-annual disbursement of 3%, both payable 
May 15 to holders of record May 1. On May 15 and Oct. 3i 1913 and 1914 
3% was paid, also Aug. 15 and Oct. 31 1912 and early in 1911 6%:pre- 
viously at irregular intervals. The stock was increased in 1912 from $2,- 
500,000 to $15,000,000 (V. 94, p. 491, 703, 771). 


Balance Sheet Dec. 31. 
1914. 1913. 








1914. 1913. 
Liabilities— 


§ $ 
3,501,108 | Capital stock__--15,000,000 15,000,000 
Due foreign Vacu- 


Assets— $ 
Real est.,plant,@c. 4,139,791 
Stocks of foreign 


Vacuum Oil cos_ 12,459,086 11,376,385 | um Oil cos-_---- 1,907,504 1,299,874 
Stocks of other cos. 59,280 60,181|Sundry accounts 
Gov't securities _- 15,862 16,875; payable __--.-.--. 696,017 932,421 
Mdse. & materials 7,188,372 7,008,886! Insurance reserve. 202,744 100,840 


Acc’ts receivable. *9,118,050 11,424,088 | Surplus 
Cash and_ short- 
term securities. 3,152,417 aaa 


ae 18,326,693 17,151,049 








Total 58 34,484,184) Total 36,132,958 34,484,184 
* Includes $6,609,087 due from foreign Vacuum Oil cos.—V.98.p. 1606. 


Vicksburg (Miss.) Water Works Co.—Purchase by City.— 


See ‘‘Vicksburg”’ in ‘‘State and City’’ Department.—V. 100, p. 235. 


Warren Bros. (Asphalt) Co., Boston.—Decision.— 

Justice Hindman, in Calgary, Alberta, on March 22 in the suit brought 
against the City of Calgary and the Canadian Mineral Rubber Oo., of 
which the American Asphalt & Rubber Co. of Chicago is a subsidiary, held 
that the defendants had infringed the basic Candaian patents of the War- 
ren Co. covering bitulithic pavement. A referee has been appointed 
to fix the amount of damages, which will have to be met by the surety 
cumpeny on the bond, as the defendant companies passed into receivers 
hands about a year ago. The contract amounted to about $300,000. The 
company's bitulithic patents have been sustained by the U. 8. courts. 


_D. 843. 
Wildwood (N. J.) Waterworks.—Proposed Sale.— 
See ‘‘Wildwood”’ in ‘State and City’’ department. 


(J. 8.) Young Co. (Former Subsidiary of the American 
Tobacco Co.).—Pref. Stock—Status.—Howard R. Taylor & 
Co., who are offering 7% cum. pref. (p. & d.) stock (divs. 


Q.-J.) at a price to yield about 54%, report: 

Established in 1882, incorp. Dec. 1911 in Md. under plan for segregation 
of the assets of American Tobacco Co., and took over the Baltimore plant, 
operated by the MacAndrews & Forbes Co., brands of licorice paste and 
good-will. Is paying dividends of 10% on common stock, which, at mar- 
ket price $155 per share, represents an equity of $1,555,000. No bonded 
debt. Net quick assets nearly equal to the $1,000,000 pref. stock. Neé 
profits for year ended Dec. 31 1914, after deducting charges for deprecia- 
tion, represented over 30% earned on the pref. stock for the fiscal year. 

Total net ro for year ended Dec. 31 1914, after liberal deprec. charge, 
$306 433. educt pref. dividends, $70,000, and 10% dividend common 
stock, $100,000; bal., sur., $136,433. 


Balance Sheet Dec. 31 1914 (Totals, $2,490,732). 
Plant, trade-marks, good- | Fret. stock |Total auth. |_$1,000,000 
Wal, Wen adsacdtescneen $1,551,961 | Com.stock all out . 1,000,000 
Raw mat'ls, supplies, &c. 404,444| Accounts payable______- 4,643 
OO eer ae ee 420,421 Reserve for depreciation.. 122,816 
Bills and accounts receiv- | Reserve for dividends- - __ 42, 


GUEe ca dunccks taneenas 113,906 | Total surplus-_-_-_-___----- 320,773 
Tot. surp. Dec. 31 1913, $184,340; Dec. 31 1914, $320,773.—V.95,p.241. 


Westchester Lighting Co.— Settlement.— 

A compromise of the long-pending dispute has, it is stated, been reached 
under which gas and electric light rates will be reduced, the latter from 
13 to 12 cts. per kilowatt hour. The saving to consumers will, it is said, 
amount to about $100,000 yearly. The P. 8S. Commission was expected 
to sign the final order late this week. Compare V. 100, p. 146. 


Western Electric Co.—Change in Directors.— 

In order to comply with the spirit of the Clayton law as to interlocking 
directors, H. B. Thayer has retired as a director and Vice-President of the 
American Telep. & Teleg. Co., and Theodore N. Vail and associates of the 
Telephone Co. from the Western Electric board, which has been reduced in 
num The new members of the Western Electric Co. board are men 
who have long been connected with the omen - The board now consists 
of: £. M. Barton, H. A. Halligan, W. H. Miner, A. L. Salt, W. P. Sidley, 


Gerard Swope and H. B. Thayer.—V. 100, p. 985. 
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Reports and Documents. 
J. 1. CASE THRESHING MACHINE COMPANY, Inc. 
I914}ANNUAL REPORT. 
R Racine, Wisconsin, March 16 1915. Capital Stock— LIABILITIES. 
To the i of the - I. ea nen - re ss ; “79 Cumuladve Proferred atlas 200,000, ack 
The Directors beg to submit Income Account for the fisca ares Oo ) COCR. « - a eno mmo ae ea ae /000, 
year ending Dec. 31 1914, together with Balance Sheet as Pe Oe ee Oe Oe ae Oi 
of that date, supplemented by report on the Company’s $40 000 000 00 


INCOME ACCOUNTjFOR 1914. 


Profit from sale of Agricultural and Road JMachinery auto- 
mobiles, &c., and Income from other sources, after deduct- 
ing all operating expenses and ascertained losses, but before 
deducting Interest Charges and Bond Discount applicable 
to the year and additional Reserve for Losses on Receivables 
D ans ne i a a Si Ar a $2,024,877 77 


Interest on Bonds and Notes, and pespeaten 
of Bond Discount applicable to the year___$1,008,180 17 
Reserve for Losses on Receivables and Col- 
BE Nt iso wntini nd cncuedoataen 50,000 00 
, —————- 1,058,180 17 


Net Profits and Income for the year which have been car- 
ried to the Balance Sheet next following.........-.---- 


rt REPORT ON OPERATIONS. 


The gross sales for the year amounted to $14,395,384 04, 
the,greatest volume for any year in the history of the Com- 
any; of this amount, $12,178,286 63 were domestic and 
$2,917,097 41 export sales. It will be observed that domes- 
tic sales were greater, while foreign sales were less, than in 
the previous year. 

In previous reports we have dwelt on the impracticability 
of estimating profits for the year in advance, as well as on 
the lack of purpose in attempting to furnish monthly state- 
ments of earnings. It has been explained that while ex- 
penses.are fairly uniform throughout the year, the Company 
does not take credit for sales made until the goods have been 
delivered and settlement received therefor in cash and notes; 
deliveries vary considerably as compared with sales and sales 
expense, and as monthly statements of earnings would mani- 
festly be misleading, they have therefore not been attempted. 
The variation in volume is clearly shown by a comparison 
of the sales for the 1st and 2nd half-years: 


De Ns 5 caeeeenea wees $5,459,431 98 
Gecend half-year. ....sccccsccccccce 8,935,952 06 


$14,395,384 04 


To meet conditions occasioned by competition, the Com- 
pany is following its policy of economical management, of 
steady attention to maintaining a sound condition of its 
assets and discrimination in the acceptance of orders. This 
policy is reflected in the Balance Sheet herewith presented, 
regarding the items of which we wish to make the following 
comments: 


$966,697 60 


BALANCE SHEET. 


The following is a Balance Sheet of the Company as of 
Dec. 31 1914. 


, ASSETS. 
Pro ies— 
Real Estate, Buildings, Plant and Ramemens: 
Balance at Jan. 1 1914_____- $9,680,168 00 
Net Additions during year... 440,827 30 
———— $10,120,995 30 
Patents, Desi, , Devices, &c.: 
Balance at Jan. 1 1914.___-- $1,026,118 29 
Net Additions during year--.- 6,894 99 


1,033,013 28 





$11,154,008 58 


Current Assets— 

Inventories of Raw and Worked Materials, 
Supplies and Finished Stocks of Agricultural 
Machinery, Automobiles, &c., on hand: 


DOE. cnsxsreocuungad $4,272,602 23 
et Branches, Sub-Agencies, 
RES dciatwitiacancideen 


4,725,188 28 
abs ———- $8, 997.791 05 
©; mers’ Installment Notes 

Receivable, for Agricultural 

Machinery, Automobiles, &c., 

including Interest Accrued 

ictwiddsneocninnda $17,151,240 56 
Less—Commission Certificates 

Outstanding *...........-.-. 1,451,381 27 


————- 15,699,859 29 
Miscellaneous Accounts Receivable due by 


‘Dealers, Employees, &c.............-... 330,809 75 
Investment in and Advances to Compagnie 

©ase de France, 8. A. Paris.............- 260,852 23 
Real Estate and Properties acquired under 

Foreclosure and held for sale_._.........- 192,368 34 
Cash on hand and in banks.__............- 


596,765 06 
———————— 96,078,445 72 


b 
Deferred Charges to Future Operations— 
Bond Discount and Expenses, less proportion 


$719,489 38 


lt) Siete thetthibenaenusadnadwee 
Selling and Publicity Expenses on account of 
1915 Season, Unmatured Advertising, Pre- 
aid Interest and Insurance Premiums and 
Experimental and other preliminary Oper- 
BE CN 60k odnbgdaeecccbaoscces 311,310 97 


1,030,800 35 
$38,263,254 65 











* Of which Notes of a face value of $12,000,000 are pledged as Collateral 
ay me First Mortgage 6% Serial Gold Bonds outstanding on 





Issued and Fully Paid: 
7% Cumulative Preferred Stock, 121,500 
Shares of $100 each_____-..--.----.--- $12,150,000 00 
Common Stock, 83,000 Shares of $100 each 8,300,000 
: “ $20,450,000 00 
First pforisace 6% Serial Gold Bonds, dated 
Feb. 1 1914: 
Authorized and Issued___.............-. $12,000,000 00 
Less 00 
10,500,000 00 


87,266 86 


Real Estate Mortgage on Branch Property in 
Buenos Aires, South America_.........--. 
Current Liabilities— 

NN ee ee a deed 

Audited Vouchers: 

Merchandise Bills._....... -- $375,137 80 
60,790 22 


Expense Bills 
Miscellaneous Accounts Payable due to Deal- 
ers, Employees, &c 
Interest, 


$2,050,000 00 


435,928 02 


257,373 21 
199,542 62 
2,942,843 85 


axes and Wages Accrued___...._ 
Reserves— 

For Contingent Losses on Notes 
Receivable and against future 
Collection Expenses— 
Balance at Jan. 1 1914. --- 
Further Provision out of 

Earnings for the year_._-- 


$600,000 00 
50,000 00 


For Depreciation and Accruing 
Renewals— 
Balance at Jan. 1 1914_.-_--. 
Less—Abandoned Property 
written off during the year. 


$650,000 00 


$674,335 27 


14,364 19 
aeeeenemennees 659,971 08 


1,309,971 08 
Surplus— 


Balance Ff *) ee ee eee 
Surplus Net Profits for year. $966,697 60 
Preferred Stock Dividends. 850,500 00 


$1,856,975 26 


116,197 60 


$1,973,172 86 
Add—Amount appropriated at Dec. 31 1913 
as Special Inventory Reserve, now restored 
to Surplus Account 


2,973,172 86 
$38 ,263.254 65 





PROPERTY ACCOUNT. 


The additions to property during the year were as follows: 
Real Estate, Buildings and Equipment $100.37 +4 


Patents, Designs, Devices, &c 


$447,722 29 


The main items of expense consist in the completion of the 
South Works equipment and of the Company’s Branch 
House at Kansas City. The Company’s properties have 
been fully maintained and kept in first-class working order. 


INVENTORIES. 


The inventories of raw and worked materials, supplies and 
finished stocks of agricultural machinery, automobiles, &c., 
were taken by the Company’s Staff on the same conservative 
lines as in past years. Stocks have been valued at cost or 
market prices, whichever were the lower at the time of taki 
them, and all obsolete and unsalable stocks were not include 
therein, except at scrap or other appropriate values. 

During the past year it has been the Company’s effort, 
in the interests of its Bond and Stockholders, to liquidate 
inventories as much as was consistent with effective manage- 
ment. The result thereof is best shown by a comparison 
of the volume of stocks carried at the date of the present Bal- 
ance Sheet and that of a year ago. 

Inventory at December 31 1913......................... $12,166,483 09 
Inventory at December 31 1914 8,997,791 05 
Decrease in inventories $3,168,692 04 


This liquidation of stocks was, of course, accompanied by 
a curtailment of our manufacturing activity, and required 
certain sacrifices in some of the slower moving lines of our 
product. The showing, however, is most satisfactory. 


CAPITAL STOCK. 


No change occurred during the year in the amount of 
capital stock outstanding. 

An agreement was entered into under date of Nov. 6 1914 
ee the Voting Trust has been extended until Jan. 1 


FIRST MORTGAGE 6% SERIAL GOLD BONDS. 


The Company redeemed and canceled on Dec. 1 1914 
$1,500,000 under the Trust Deed dated Feb. 1 1914, leaving 
$10,500,000 outstanding at this date. 

In this connection it is interesting to note the large margin 
of fluctuation between the high and low points of indebted- 
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ness on Bonds and Notes in the course of the year. The high 
point was reached on July 5, with a total liability in Bonds 
and Notes of $16,785,000, liquidation of Current Assets 
being effected to the extent of $4,535,000 between that date 
and Dec. 24, when the said liability was reduced to its low- 
est point for the year—$12,250,000. 


CURRENT LIABILITIES. 


It has for many years been the practice of the Company 
to take cash discounts on its invoices for purchased material, 
the liability on which is kept to the lowest working figure. 
At the date of the Balance Sheet it is impossible ,on account 
of the requirements of the ensuing season, accrued taxes, 
&c., to show the minimum or low point of debt. 


RESERVES. 
The Company has written off all its ascertained losses 


——— the profits for the past year, after having made every 
effort to clear its books of items that were doubtful. It has 
furthermore made additional provision amounting to $50,000 


against such losses out of the Income for the year. 


FOR DEPRECIATION AND ACCRUING RENEWALS. 


During the past year the manufacturing operations were 
considerably curtailed as compared with previous years. 
In view, therefore, of the liberal expenditure on the mainte- 
nance and renewal of plant and equipment during the year, 
amountiag to $188,127 40, and the reserve of $659,971 00 
standing on the books, no further provision under this 
heading was considered necessary at this time. 


SURPLUS. 


The Balance Sheet at Dec. 31 1914 showed a Surplus of 
$2,973,172 86, after paying dividends on Preferred Stock 
of $850,500. 

The additional security afforded Bond and Preferred Stock- 
holders by the substantial Surplus carried by the Company 
amounts to over 13 % par value of the combined outstandings. 

The annual audit of the Company’s books and records was 
conducted by Messrs. Price, Waterhouse & Company, Cer- 
— Public Accountants, whose certificate is appended 

ereto. 

All of which is most respectfully submitted. 


BOARD OF DIRECTORS. 


Chicago, March 6 1915. 
To the Directors of the J. I. Case Threshing Machine Co., 
Racine, Wis.: 

We have examined the books and accounts of the J. I. 
Case Threshing Machine Company for the year ending Dec. 31 
1914, and certify that the attached Balance Sheet is correctly 
prepared therefrom. 





We have satisfied ourselves that during the yee only out- 
lays for actual additions and extensions to the Properties, 
Piant and Equipment have been added to the Capital Ac- 
counts, and that the expenditures carried forward as Deferred 
Charges to Future Operations are reasonably and properly 
chargeable against the Profits of future years. — : 

The Inventories of Raw and Worked Materials, Supplies 
and Finished Products on hand at the Factory and in the 
Field, which have been taken by the Company’s staff and 
are certified by the responsible officials to be correct and to 
contain no obsolete or unsalable stock, have been checked 
by us as to their clerical accuracy and we have ascertained 
that the prices used were not in excess of Cost or Market 
Prices, whichever were lower on Dec. 31 1914. 

The Bills Receivable on hand or out for collection have been 
substantially verified by us and in accordance with the Com- 
pany’s policy of gradually building up a Reserve sufficient 
to provide for future Collection Expenses of Installment 
Notes, as well as for Contingent Losses, the sum of $50,000 
has been added to the Reserve out of the Profits for the year, 
which is in addition to the regular charge against the Profits 
for actual ascertained Losses amounting to $160,768 17. 

The Cash and Bank Balances have been confirmed by 
actual count or by certificates obtained from the depositaries; 
and we have satisfied ourselves that full provision has been 
made for all ascertained liabilities other than for invoices 
covering material in transit at Dec. 31 1914, amounting to 
$130,077 63, which was not inventoried. : 

Having regard to the curtailment of factory operations 
during the past year and to the amounts actually expended 
for maintenance of the Plant and Properties, as a whole, the 
Directors are of opinion that further provision in respect of 
Depreciation and Accruing Renewals out of the earnings of 
the year 1914 is unnecessary. Moreover, in view of the 
liquidation in Inventories during the year, the Directors are 
also of opinion that the special Reserve of $1,000,000 estab- 
lished at Dec. 31 1913, in respect to the Abnormal Inventories 
carried over at that date, is no longer necessary as a precau- 
tionary mesaure, and the amount has therefore been restored 
to Surplus Account. 

Subject to the foregoing remarks, WE CERTIFY that, 
in our opinion, the Balance Sheet is properly drawn up and 
shows the true financial position of the Company at Dec. 31 
1914, and that the relative Profit and Loss Account, showing 
surplus Net Profits and Income for the year amounting to 
$966,697 60, is a fair and correct statement of the Net Earn- 
ings and Income for the year ending on that date. 

We further certify that during the year the high and low 
points of the seasonal borrowings were reached on July 5 
oy — 24, respectively, when the indebtedness was 
as follows: 





High. Low. Fluctuation. 
RR ere $12,000,000 00 $10,500,000 00 $1,500,000 00 
Notes Payable._......... 4,785,000 00 1,750,000 00 3,035,000 00 
SEED dbedcaccanaed $16,785,000 00 $12,250,000 00 $4,535,000 00 


(Signed) PRICE, WATERHOUSE & CO. 








ALASKA GOLD MINES COMPANY. 
(A Holding Company. Organized under the Laws of Maine.) 








OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF THE TEN-YEAR SIX PER CENT CONVERTIBLE COUPON DEBENTURES, SERIES “A”. 





New York, March 22 1915. 


Referring to this company’s previous application A-4264, 
dated July 25 1913, for the listing of its capital stock, the 
Alaska Gold Mines Company respectfully applies for the 
listing of $1,500,000 par value (the total authorized issue) 
of its Ten-Year Six Per Cent Convertible Coupon Deben- 
tures, Series ‘“‘A’’, due 1925, included in numbers M1 to 
M1,250, both inclusive, for $1,000 each; D1 to D500, both 
inclusive, for $500 each, and Cl to C2,500, both inclusive, 
for $100 each (excess numbers of $1,000 debentures to pro- 
vide for exchange of $100 debentures), on official notice of 
issuance in exchange for outstanding subscription receipts. 

Said debentures are issued under an agreement bearing 
date March 1 1915, between the Alaska Gold Mines Com- 
pony and Guaranty Trust Company of New York, as trustee. 

hey are dated March 1 1915, maturing March 1 1925, and 
carry interest from March 1 1915, at Six Per Cent per 
annum, payable March Ist and September Ist in each year. 
The principal and interest are igh in gold coin of the 
United States of America, at the agency of the company, 
in the Borough of Manhattan, City of New York, without 
deduction from principal or interest on account of any taxes, 
assessments or other Governmental charges by whatever 
authority levied or imposed, save and excepting any Federal 
Income Tax, and any income taxes which the company 


may be required to deduct or retain therefrom, for the ac- 
count of the holder thereof. 

The Stamp Tax required under the Act of Congress, 
approved October 22 1914, and known as the ‘‘War Revenue 
Law’’, has been _ on all of said debentures, the stamps 
have been affixe 


to the Indenture between the company 








and the trustee above referred to and said stamps duly 
canceled, and the debentures contain a legend reciting 


such fact. 
The debentures are in coupon form, registerable as to 


age oo and are in denominations of $100, $500 and $1,000. 
en $100 debentures may be exchanged for one $1,000 
debenture. 

Section 6 of Article II of the Agreement between the 
compeny and the trustee above referred to, provides as 
ollows : 


“Section 6. That the holder of any debenture issued hereunder shall 
have the right at any time prior to the date of maturity thereof;! unless 
sooner redeemed as _ herei rovided, to convert such debenture into 
stock of the company, and that during such period it will on tation 
and surrender of such debenture, in negotiable form, with unmatured 
coupons attached, at its office or agency, in the Borough of Manhattan, 
—— of New York, issue and deliver to the holder thereof a certificate for 
such number of of its capital stock fully paid as at Thirty Dollars 
($30) share shall be equal to the face value of such debenture so pre- 
sen and surrendered, together with a cash Bm bg ay of any interest 
which may have accrued upon such debenture since the date of the last 
rovided, however, that if at the time of such conversion 
a dividend pa able after such conversion shall have been declared upon 
said stock of the Company, the interest to be paid to the debenture holder 
shall be computed to the date fixed for the payment of such dividend and 
the amount of such dividend shall be deducted from the interest to be 
paid such debenture holder. No fraction of a share will be issued on such 
conversion, but the company will Rey, to the holder of any of said deben- 
tures so presented for conversion the cash equivalent of,gaid fraction of a 
share of stock at said conversion price. The company shall not be re- 

uired to make any such conversion while its stock transfer books shall be 
closed for a meeting of stockholders or for ey Hy of dividends. 
The rights of the holders of A debenture, if for redemption, to 
convert it into stock, shall continue only until and including the date so 
fixed for its redemption as hereinafter provided.” 


The transfer books of the company will not be closed fer 
payment of dividends or for meetings of stockholders for a 
longer period than seven days. 


matured coupon; 
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These debentures are subject to redemption on any interest 
day on or after March 1 1918, at One Hundred and Ten Per 
Cent of par, in addition to the accrued interest, upon sixty 
days’ previous published notice. : 

All redeemed debentures, or debentures converted into 
stock, are to be canceled. ; 3 

Section 2 of Article IV of said agreement with respect to 
remedies of trustee and debenture holders upon default, 
provides as follows : 

“In case (1) default shall be made in the payment upon demand of any 
installment of interest on any debenture or debentures issued hereunder 
and then outstanding, and such default shall have continued for the period 
of six months, or (2) default shall be made in the observance by the com- 
aw of its covenants contained in Sections 3, 4 and 6 of Article II of this 

denture, then, and in any such case during the further continuance of 
such default, the Trustee, upon the written request of the holders of a 
majority in amount of the debentures issued hereunder and then outstand- 
ing. by notice in writing delivered to the company shall declare the princi- 
pal of all debentures issued hereunder and then outstanding to be due and 
payable immediately, and upon any such declaration the same shall become 
and be due and payable immediately, anything in this indenture, or in 
said debentures, to the oueney notwithstanding. 

This provision, however, is subject to the condition that if, at any time 
after the gyn of said debentures shall have been so declared due 
and payable, and before any judgment or decree for the payment of the 
moneys due shall have been entered as hereinafter provided, all arrears of 
interest upon all such debentures, with interest at the rate of Six Per Cent 
i sagem on overdue installments of interest, and the expenses of the 

tée, shall be paid by the company and all the defaults hereunder shall 
have been remedied, then and in ht a such case the holders of a majority 
in amount of the debentures issued hereunder and then outstanding, by 
written notice to the company and to the Trustee, may rescind and annul 
such declaration and its consequences; but no such rescission or annulment 


shall extend to or shall affect any subsequent default, or impair any right 
consequent thereon.”’ 


By a vote of the Board of Directors at a meeting duly 
held on January 7 1915, which action was duly ratified by 
the stockholders at a special meeting called for that purpose, 
held on January 21 1915, this issue of debentures, Series ‘‘A’’, 
was authorized. 

The stockholders at said special meeting held January 21 
1915, duly authorized the increase of the company’s capital 
stock from 750,000 shares to 1,000,000 shares, all of the par 
value of $10 each, and 50,000 shares of said increased capital 
stock was authorized to be set aside and specifically reserved 
for the conversion of said debentures so long as the right to 
convert exists. 

By resolutions of the Board of Directors and stockholders, 
respectively, passed at meetings held on the aforementioned 
dates, all stockholders of record of the company at the close 
of business on January 25 1915, were offered the privilege, 
to and including February 10 1915, of subscribing for its 
said debentures, Series ‘“‘A’’, at par pro rata. Subscriptions 
were payable in two installments; Fifty Per Cent to accom- 
pany the subscription on or before said February 10 1915, 
— balance of Fifty Per Cent on or before March 10 

15. 

Of this amount, $1,463,900 par value of debentures were 
subscribed by the stockholders and the remaining $36,100 
par value of debentures were taken up and paid for by the 
underwriters. Subscription receipts were issued for the 
payments made and were listed upon the Stock Exchange. 

The debentures were sold to provide funds for extending 
the mining and milling operations of the Alaska Gastineau 
Mining Company, over Ninety-five Per Cent of the out- 
standing stock and over Ninety-three Per Cent of the out- 
standing bonds of said company being owned by this com- 
pany. 


Since July 25 1913, the date of its previous application, 
No. A-4264, this company has acquired additional stock 
and bonds of the Alaska Gastineau Mining Company, and 
now owns $3,268,000 par value, out of a total outstanding 
issue of $3,500,000, of the First Mortgage Six Per Cent 
Coupon Bonds and $11,438,680 par value, out of a total 
outstanding issue of $12,000,000, of the capital stock of the 
Alaska Gastineau Mining Company. 

The details in regard to the organization of the Alaska 
Gastineau Mining Company and description of its property 
are set forth in the application for listing this company’s 
capital stock, No. A-4264, dated July 25 1913. The Alaska 
Gastineau Mining Company is the only subsidiary of this 
company. 

During the process of the opening of the mine of the 
Alaska Gastineau Mining Company preparatory for opera- 
tion, continual developments of new ore bodies have demon- 
strated an increase in the average grade of the ore above the 
$1 50 per ton, which was the figure used in the original 
computations and given in the application for listing this 
company’s capital stock, and have also added enormously 
to the known tonnage the property will ultimatel yield. 
The metallurgical results which nave been obtained in 
experimentation with processes similar to those so familiar 
in connection with the copper industry, but which were 
more or less new to the gold industry, have likewise de- 
monstrated the economic success of the milling plant, which 
started operations during the month of February 1915. 
The coarse crushing plant of the company has been in opera- 
tion since December 24 1914. In view of these facts, it 
appears desirable that the milling operations be extended 
to a capacity of 20,000 tons per day, by gradual increases 
to be made as rapidly as practicable. As all indications 
pointed to this during the past year’s activities in the develop- 
ment and equipment of the property, the present con- 
struction and equipment has been carried out with a view 
to such future increase of daily production. The general 
mill, as stated in this company’s previous application for 
listing its capital stock, was originally planned for a capacity 





of 6,000 tons per day; this has been increased to an estimated 
capacity of 8,000 tons per day. The various facilities of the 
Sheep Creek main haulage tunnel and system have been 
arranged for a greater transportation capacity and likewise 
the workings and development throughout the mine have 
been proportionately extended. These $1,500,000 Series 
‘“*A”’ debentures were issued to provide funds for the purpose 
of meeting these additional expenditures and at the same time 
modeling the present financing on a basis which will not be 
prejudicial to a future financing for the balance of the 20,000 
ton plant. As stated in this company’s previous application 
for listing its capital stock, $500,000 had been loaned by this 
company to the Gastineau Company on demand notes. 
As will appear from the balance sheets submitted herewith, 
there has been loaned by this company to the Gastineau 
Company on demand notes a total of $4,237,723 04, all of 
which has been expended in mine development, construction 
and equipment. 

As the property of the Gastineau Company is still in the 
development stage, and being the only subsidiary of this 
company, no income account can be furnished. 


ALASKA GOLD MINES COMPANY. 
BALANCE SHEET, AS OF DECEMBER 31 1914. 


ASSETS. 
Investment in Stocks and Bonds of Alaska Gastineau Min- 
i ea a ee olan be Wes gins da dees asin ae 40 $4,045,101 27 
Loan to Alaska Gastineau Mining Co.: 
rn 7 ck. Ao Sh ia esa ia Webébbeeca keen 4,273,723 04 
on, ne ee ee hn de ib emaeas owes 186,477 60 


$8,505,301 91 
375,820 00 
964 65 


$8,882,086 56 


LIABILITIES. 
Cage} Stock : . 
uthorized Issue, 750,000 shares of $10 each___-.--_----! 7 500,000 00 
ERED EEE CEE AR aE aa ae ee ee 750,000 00 
Deferred credit : bs 
Interest accrued on Alaska Gastineau Mining Co. Bonds.. 375,820 00 
he RI EE Pe a eet 256,266 56 


$8,882,086 56 


ALASKA GASTINEAU MINING COMPANY. 
BALANCE SHEET, AS OF DECEMBER 31 1914. 








ASSETS. 
Capital assets : 
ining unds, titles and rights_____--- $14,163,267 81 
Mine evelopment, construction and 
PP. chubidcdnaenasdeaadwucnsa 5,993,992 61 


$20,157,260 42 
Current assets : 


Material and supplies..............---- $54,551 66 
i i ial ine 10,763 84 
SES SEs ccdidncacdecnndedeant 23,738 82 
CG cccudbaeesdacendeddscnuaneeeeeude 21,805 82 
110,860 14 
Deferred charges to operation....................-.-.-- 234,288 45 


$20,502,409 OL 





LIABILITIES. 
Capital liabilities : 
apital Stock : 

uthorized issue, 2,400,000 shares of 
Dink ntnnachenhaeene hehe aed $12,000,000 00 

First Mortgage 20-year 6% Gold Bonds, 
CEE Sc ccseccdinessaanese 3,500,000 00 

$15,500,000 00 





Current liabilities : 
Notes payable Alaska Gold Mines Co----- 
BOOS WOREEDs cvedaceractcehssucace 
i S.2666endeeestcdGencedacednadwawe 
BD, Os ba cactweedssaauscesnse 


$4,273,723 04 

85,332 05 

54,376 32 

588,977 60 
5,002,409 O1 


$20,502,409 O1 








The Alaska Gold Mines Company agrees with the New 
York Stock Exchange, in addition to the agreements con- 
tained in its previous application No. A-4264, dated July 25 
1913 : 

That it will not select, as a trustee of its bonds or other 
securities, an officer or a director of the company. 

The annual meeting of the corporation is held at the 
statutory office at Portland, Maine, on the third Friday in 
April in each year: 

The Directors are: Charles Hayden, Edward A. Clark, 
William H. Coolidge, all of Boston, Mass.; K. R. Babbitt, 
Sherwood Aldrich, both of New York, N. Y.; C. M. Mac- 
Neill, Colorado Springs, Colo.; D. C. Jackling, San Fran- 
cisco, Calif., and Frederick H. Goff, Cleveland, Ohio. 

The Officers are: Charles Hayden, President; D. C. 
Jackling, Vice-President and Managing Director; H. G. 
Bell, Second Vice-President; K. R. Babbitt, Secretary and 
C. W. Peters, Treasurer. 


ALASKA GOLD MINES COMPANY, 
By CHARLES HAYDEN, President. 


This Committee recommends that the above-described 
$1,500,000 Ten-Year Six Per Cent Convertible Coupon 
Debentures, Series ‘‘A’’, due 1925, be admitted to the list 
on official notice of issuance in exchange for outstanding 
subscription receipts. 


WM. W. HEATON, Chairman. 
Adopted by the Governing Committee, March 24 1915. 


HARRISON 8S. MARTIN, Assistant Secretary. 
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THE WESTERN UNION TELEGRAPH COMPANY 
(INCORPORATED) 








ANNUAL REPORT—FOR THE YEAR ENDED DECEMBER 31 1914. 
APPROVED BY THE EXECUTIVE COMMITTEE AND ORDERED TO BE SUBMITTED. 








To Stockholders: 

The Company’s accounts for the fiscal and calendar year 
1914, consisting of a balance sheet showing the assets and 
liabilities at December 31 1914, an income account for the 
year ended that date, and a surplus account, are herewith 
presented for your consideration. 


BALANCE SHEET DECEMBER 31 1914. 


ASSETS. 
Property Account— 
Telegraph Lines and Equipment, including 
properties controlled M stock ownershi 
or held under perpetuel eases and merg: 


in the Western Union System _________- $135,686 ,389 66 
DE on ckcepand chelaacéeeadenwan’ 9,948,541 73 
ARE a aE RS pede Sr MSA 100,550 84 


Amount recoverable on the expiration of 
long-term lease in respect of obligations 


assumed thereunder...............--. 1,180,000 00 





$146,915,482 23 
Other Securities Owned— 

Stock of Telegraph, Cable and Other Allied 
Companies operated under term leases 
(not including securities held as Lessee) _ — 

Stock of Telegraph, Cable and Other Allied 
Companies not leased_............._- 

Miscellaneous Investments_____________- 

Purchase Money Notes and Obligations- _-_ 


$5,866,788 78 


4.942 .6N8 77 
2,046,858 58 
2,000,000 00 











; f 14,856 256 13 
Inventories of Material and Supplies_............------ 1,926,900 04 
Current Assets— 

Bills and Accounts Receivable, including 
Managers’ and Superintendents’ bal- 
ances, etc. (less Reserve for Doubtful 
ER eS aT BEBE be $10,409,556 76 
Treasurer's balances, including Cash at 
Banks at New York and outside deposi- 
Coreen Gee im Gramelt... <n ccccccccce 2,791,335 46 
ari 13,200,892 22 | 
Sinking and Insurance Fund (Cash and Securities) __.._- 192,900 41 | 
Winn écbsidediamentandeendenkeeeeeibdametddl $177 ,092,431 03 | 





LIABILITIES. 
Ce in easnnieen $99,817,100 00 
Less— Held et SP acncccadnacas 30,341 04 
Capital Stock of Subsidiary Companies not owned by the 
estern Union Tel ph Company (par value): 


Companies controlled by ——— leases $3 ,432 ,725 00 
Companies controlled by Stock ownership 445,450 00 





$99,786,758 96 

















3,878,175 00 
Funded Debt— 
Bonds of the Western Union Telegraph Co. 
4%% Funding and Real Estate Mort- 
e 50-Year Gold Bonds, 1950___----- $20,000,000 00 
Collateral 5% Trust Bonds, 
Et pusecedasasseuctane $8,745,000 00 
Less—Held in Treasury.-.-- 1,000 00 
8,744,000 00 
Bonds of Subsidiary Com- 
panies assumed or guar- 
anteed b the Western 
Union Telegraph Co-_. ..- $7 ,000 ,000 00 
Less—Held in Treasury... 3,143,000 00 
3,857 ,000 00 
32,601,000 00 
yr be OF "SS ee $136,265 ,933 96 
Current Liabilities— 
RE Sc crandsoacendncssadsu $3 ,037 429 89 
Accrued Taxes (estimated) _.......------ 607 ,694 00 
Interest and Guaranteed Dividends accrued 
Ce eee et on. nes neene anne 231,784 82 
Unpaid Dividends (including Dividend of i 
997 ,230 00, payable January 15 1915) -- 1,032,803 73 
4,909,712 44 
Deferred Non-Interest-Bearing Liabilities, in respect of 
proceeds of sales of ties and other properties held 
under leases for terms expiring in 1981 and 2010 from 
companies in which the Western Union Telegraph Com- 
pany has, for the most part, a controlling interest, pay- 
able only on the termination of the leases_............- 12,879,843 17 
Reserves— 
For Maintenance of Cables__.......---.-- $2,928,778 26 
For Depreciation of Land Lines_-_-...-...- 5,576,242 04 
For Employees’ Benefit Fund--....---.--- 1,000,000 00 
9,505,020 30 
Surplus (as per Annexed Account) -_............-------- 13,531,921 16 
WO, cactudkbnnndtewnehadsadabnadebeieeabiaaakaaad $177 ,092,431 03 





INCOME AND SURPLUS ACCOUNTS—THE YEAR 
ENDED DECEMBER 31 1914. 


INCOME ACCOUNT. 











Grom Quareting DOVGicsxcd cece dtcwawtscnecccessa $46,264,776 61 
Deduct— 

Operating Expenses, including Repairs, Reserved for De- 
preciation, Rent for Lease of Plants, Taxes, etc. _.....- 40,578,750 90 
SEE 3. nadscaennsacdbunedde nad nhaeabesessaneshen $5,686,025 71 
Add— 

Income from Loans and Investments-.-.................- 1,022,611 30 

$6,708,637 01 

Deduct— 

Interest on bonds of The Western Union Telegraph Com- 
GO nd cccustcdscndesccnnsudadsinbadiubiacncnuswesn’ 1,337,242 50 
Balance transferred to Surplus Account..............- $5,371,394 51 





SURPLUS ACCOUNT. 
Surplus at December 31 1913.......................... 
Add— 
Balance from Income Account for year 
ended December 31 1914_-..-.-.------- 
Balance of Other Surplus Reserved trans- 
ferred to Surplus Account.-......--.--.-- 


$9,705,791 85 


$5,371,394 51 
3,451,921 72 





8,823,316 23 





$18,529,108 08 











Deduct— 

Amount transferred to Reserve for Accrued 
Depreciation as representing deprecia- 
tion accrued on on cable plant prior 

1D S200? SE WWatadss acoeeec<ansne 

Miscellaneous adjustments- ------------- 8,300 92 

Dividends paid and declared 988, 





4,997,186 92 
Surplus at December 31 1914, as per Balance Sheet____ $13,531,921 16 








The value of telegraph lines and equipment has been in- 
creased since the last report by $3,851,798; there have been 
added to the land line plant 2,449 miles of pole line, 27,458 
miles of iron wire, 15,752 miles of copper wire and 2,464 miles 
of wire in cables, a large portion of the latter being under- 
ground. At the close of the year under review there were 
25,784 offices operating in conjunction with 1,581,571 miles 
of telegraph wire, 210,515 miles of pole line and 26,768 miles 
of ocean cables, the latter having been extended during’ the 
year by the addition of 494 miles. 

To conform with the requirements of the Inter-State 
Commerce Commission’s classification of accounts for,,tele- 
graph companies, effective January 1 1914, an inventory, 
priced at cost, was taken of all replacement work in progress 
as of that date. The value of this work, amounting to $3,- 
588,890, was added to construction work in progress, reserve 
for depreciation of land lines being correspondingly increased. 
This reserve now stands at $5,576,242, an increase over the 
balance on December 31 1913 of $3,408,158. 

Of the total increase of $2,178,316 in value of the Qom- 
pany’s real estate, $136,240 was disbursed for new buildings 
and improvements of cable stations at North Sydney and 


Halifax, N.S., Rockaway, N. Y., Bay Roberts, N. F., and 


Penzance, England. The remainder of the increase repre- 


sents, with a few exceptions, expenditures on the new build- 
| ing on Dey Street, New York City. 


The completed portion of the new building was ready for 
occupancy on July 1 1914, and the Company’s administra- 
tive offices were moved thereto from the old building at 
195 Broadway, which has since been razed, the main operat- 
ing room having been transferred to the large modern build- 
ing at Walker and Lispenard Streets, where quarters are 
now occupied under a long-term lease. The Company is 
to be congratulated on having the highest type of telegraph 
offices established in a building unequaled for safety and 
efficient operation. 

The value of stock owned in leased companies has been 
decreased $19,128 by the annual writing down of the Com- 
pany’s holdings in the shares of the American Telegraph & 
Cable Company, in conformity with the Executive Commit- 
the resolution referred to in the annual report for 1913. The 
increase of $62,515 in the stock of telegraph, cable and other 
allied companies not leased is the result of sundry purchases 
of shares made during the year. The value stated for 
materials and supplies, $1,926,900, represents a physical 
inventory of the Company’s property, priced at cost, less a 
sufficient reserve for depreciation. 

The increase in bills and accounts receivable of $3,751,707 
is made up of the following: 

Oe oe DR ee Te ae ee eee Pe $3, 
Transf 


er from miscellaneous investments to accounts receivable 
Net increase in other accounts receivable__.........-...--... 


00.000 
3,859 
457,848 

The net increase in other accounts receivable consists in 
anew ae part of additions to the accounts owing by the 

ritish Post Office, attributable to the increase in the Com- 
pany’s ocean cable business. The total of accounts receiv- 
able, as shown on the balance sheet, is a net figure, ample 
reserve to provide for bad and doubtful accounts having 
been made. Cash shows an increase of $512,387. 

The payment of $4,000,000 of notes in hand maturing in 
1914 reduces purchase money notes and obligations by that 
amount. This sum, together with the $3,000,000 formerly 
carried as cash on special deposit, a total of $7,000,000, and 
the accumulation of cash as the result of operations, finds 
reflection in the following increases in assets: 


Disbursements during the year on account of new buildings, 


OO SOE SE on ic kbbieedsandd tdarbbas bau otacn ad aes ,000 ,000 
Investments in short-term bonds, carried as miscellaneous 

I sit sear sien ceice Aenean atic dia denies Aeahdel ao dada inane aitaich ina ahd 1,990,000 
Se Sh. 100 need tnabdbsmtuteesngeénabuanteananindy 3,000,000 
EROUGNED SE Sie OR GN on db cn dine idndcctscccidcvsucdd 510,000 


The total of accounts payable has decreased at the end of 
this qos as compared with the amount shown on the previ- 
ous balance sheet, by $365,855, while accrued taxes have 
increased $130,412. A study of taxes paid during the last 
four years indicates an average annual increase of 6%, with 
the result that the taxes for the year 1914 are approximately 
24% higher than the taxes for the year 1910. This annual 
addition in expense, which is already indicated, for 1915, is 
ascribed to increases in rates and assessments, charges for 
local licenses and changes in methods of assessing, though a 
portion of the increase is due to the annual growth of plant 
and gross revenues. Unpaid dividends, which include divi- 
dends payable January 15 1915, show an increase of $249,- 
646 on account of the change in dividend rate from 3% to 
4% for the year 1914. 
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Reserve for maintenance of cables has increased over last 
year by $1,251,852, which is composed of a net increase of 
$251,852, the excess of the reserve during*the year over actual 
disbursements, and $1,000,000 transferred from surplus 
account as representing depreciation accrued on ocean cable 
plant prior to December 31 1913. 

The transfer of Other Surplus Reserved of $3,451,921 to 
Surplus Account plus net income for the year, less the appro- 

riation for addition to Reserve for Maintenance of Cables, 
undry Adjustments and dividends at 4% paid and de- 
clared ‘during the year, shows an increase in Surplus of 
$3,826,129. 

The Company’s gross operating revenues increased over 
those of the previous year by $1,475,900 due to unprece- 
dented cable business during the last five months of the year, 
the land line earnings remaining approximately constant 
with 1913. 

The combined operating expenses for land lines and cables, 
including taxes, show a net decrease of $588,800, or 1.43%, 
this fi being made up of a decrease in the land line 
operating expenses of $819,300 (2.23%), and an increase in 
the cable operating expenses of $230,500 (5.04%). The 


dec in the land line expenses can, in part, be ascribed 
to the‘re-classification of accounts, conforming with the 
Inter te Commerce Commission regulations, effective 


January 1 1914, to changes in organization and various 
economies effected, and to improvements in the service, 
which have materially decreased expenses without impair- 
ing efficiency. 

The amount set aside for depreciation of land lines was 
$223,000 greater than that of last year, and current mainte- 
nancé was carried on as usual; the cable plant and stations 
and the land lines were substantially improved. During 
the y under review the Company paid out $493,600 in 
connection with the Benefit Plan to employees, covering 
pensions, sickness, accident and death benefits, which was 
an increase of $142,850 over the amount disbursed in the 
preceding year. As a result of larger operations aa 
cable business)'and reductions in expenses, the Company’s 
net income for 1914 increased over that of 1913 by $2,136,- 
400, or 66%. 

Pursuant to an agreement, effective January 1 1915, the 
Canadian Northern Telegraph Company and the Great 
North Western Telegraph Company combined, under the 
name of the latter company, and acquired control of the 
shares owned by the Western Union Company in the Great 
North Western Company, equal to 66% of the capital stock. 
Prior to this arrangement, the Great North Western Com- 
pany was confined to a limited territory in Canada without 
access, save through other companies, to the Pacific sea- 
board. As a result of this consolidation of properties, the 
lines of the new Great North Western Telegraph Company 
extend entirely across Canada from coast to coast and the 
Western Union Company will benefit by obtaining a strong 
ally in Canada. 

At the close of 1913 the Western Union Company had 
12,790 stockholders. On December 31 1914 there were 
15,529, an increase of 21% during the year. Of this number 
po gw held 25 shares or less and 13,194 held 100 shares 
or less. 

The Western Union Company is now subject to the author- 
ity of forty-three public service commissions and twenty- 
three workmen’s compensation or industrial commissions. 
Besides voluminous reports to these commissions the Com- 
pany has also to prepare 3,100 annual reports to tax authori- 
ties, these reports being further subdivided by taxing dis- 
tricts. In all, there are required not less than 17,700 state- 
ments to the public authorities. In addition the Company 
has now to collect and remit monthly to the Government 
the internal revenue tax recently levied upon commercial 
tel ph messages. 

The Western Union Company also conducts a large na- 
tional and international telegraph and cable business, made 
up of a vast multitude of small items, the operating revenues 
being derived not only from various classes of message serv- 
ices, but also from commercial news, stock quotations, money 
order transfers, &c., in addition to which the Company has 
operating contracts with 260 railroad systems, which in- 
clude many subsidiary railroad lines of an intra-State and 
inter-State character. 

For these reasons it is obvious that a satisfactory separa- 

tion of revenues and expenses between inter-State and intra- 
State business is impracticable, and, since State commissions 
have no authority over inter-State rates, it follows that 
arbitrary reductions in intra-State rates made without refer- 
ence to inter-State rates are unfair and subversive of reason- 
able regulation. It would seem, therefore, to be in the 
— interest that a company doing a national business, 
ike the Western Union, should be relieved of supervision 
by State legislatures and commissions so far as regards the 
regulation of rates and the preparation of accounting state- 
ments, and should report, in these respects, to the Federal 
commission alone. 

The Inter-State Commerce Commission began, in the fall 
of 1914, an inventory of the Company’s property. The 
work will consume several years and is estimated to cost 
the Company about $1,000,000. 


Respectfully submitted, 
NEWCOMB CARLTON, 
President. 





CURRENT NOTICE. 


—A compilation by William P. Bonbright & Co. shows that the 52 gas 
and electric companies reporting to them for the first six months of the 
war have made the following gains in net earnings as compared with the 
corresponding months of 1913-14: August, 9.10%; Sept., 10%; Oct., 9.8%; 
Nov., 5.6%; Dec., 12.5%; Jan., 10.6%. Total net earnings of these com- 
panies for the period was $18,150,064, or 10% greater than for the six 
months ending Jan. 31 1914. 

—By advertisement on another page, A. B. Leach & Co. of New York 
and Chicago recommend§for conservative investment among institutions, 
trustees and individuals: Pennsylvania Railroad Co. consolidated mort- 
gage 414% bonds maturing Aug. 1 1960. Price at market (103%) yielding 
about 4.30%. Descriptive circular on request. The security features and 
possibilities of this bond are described fully in to-day’s advertisement. 

—Subject to prior sale, Chandler & Co., Inc., 34 Pine St., this city, and 
1338 Chestnut St., Philadelphia, are advertising and offering a limited 
amount of $10,000,000 Imperial German Government 5% nine months 
Treasury notes due Jan. 1 1916, at 99% and int., to yield 5.52%. Sub- 
scriptions will also be received by the Central Trust Co. of this city, the 
depositary. See to-day’s advertisement for particulars. 

—In an advertisement in to-day’s ‘‘Chronicle,"’ William R. Compton 
Co., Pine St., this city, St. Louis and Chicago, are offering a selected list 
of municipal bonds which are legal investments for savings and trust funds 
n New York. The list includes City of New York, St. Louis, Cleveland, 
Milwaukee and village of Bath, N. Y., issues owned by the firm, yielding 
4.11 to 4.30%. 

—*‘‘Low-Priced Securities—Are They Cheap ?”’ a booklet issued{by Harris- 
Winthrop & Co., 15 Wall St., this city, is ready for free distribution. The 
prices at which fifty-two stocks quoted on the New York Stock Exchange in 
March 1915 at or below $16 a share could be bought in 1894 and sold in 
1906 is considered in connection with the history, earnings and past record 
of the securities. 

—H. B. Otis has retired from the firm of Yard, Otis & Taylor of Chicago, 
his interest having been purchased by F. A. Yard and B. F. Taylor. The 
business will be continued by Messrs. Yard and Taylor under the firm 
name of Yard, Otis & Taylor. The firm has moved to more commodious 
quarters on the fourth floor of the Borland Building at 105 South La Salle 
8t., Chicago. 

—The firm of Chapman, Mills & Co. of Chicago was dissolved on 
March 31. Paul W. Chapman will continue in the bond business at 
16 W. Monroe St., Chicago, under the firm name of P. W. Chapman & 
Co. A. Lawrence Mills Jr. will also continue in the bond business under 
the firm name of Lawrence, Mills & Co., with offices at 39 South La Salle 
8t., Chicago. 


—Hollister & Carpenter, dealers inGovernment and municipal securities, 
31 Nassau St., this city, are offering for investment $100,000 City of 
Maissonneuve, Canada, 6% 3-year bonds, due Jan. 1 1918, at 100% and 
interest, yielding 5% %. The city of Maissonneuve is located within the city 
of Montreal. Descriptive circular will be mailed to inquirers. 


—Bamberger, Loeb & Co., 25 Broad St., this city, will furnish particu- 
lars on United Cigar Stores Co. of America, United Profit Sharing Corpora- 
tion, Corporation for Riker & Hegeman stock and Tobacco Products pre- 
ferred stock, in which they are specialists. Inquiries are invited from 
any one interested in these stocks. 

—The bond department of the National City Bank of this city has 
issued a reprint of the report of the State Superintendent of Banks showing 
the list of bonds which are legal for New York State savings bank invest- 
ments. This booklet will be furnished free to trustees and other investors 
of high-grade securities. 

—Russell, Brewster & Co., Chicago and New York, have issued a cir- 
cular regarding the properties, earnings, &c., of the People’s Gas Light & 
Coke Co., the Public Service Co. of Northern Illinois and the Common- 
wealth Edison Co. 

—Millet, Roe & Hagen, New York and Boston, are offering, at prices to 
yield 54 %,asmall amount of Fore River Shipbuilding Corporation Ist M. 
5% serial gold bonds, principal and interest guaranteed unconditionally by 
Bethlehem Steel Co. (see above). 

—Foster & Adams of 2 Wall Street, New York, are sending upon request 
a descriptive circular on New Haven Railroad securities. 











The Financial Review for 1915, issued by the publishers 
of the “Commercial and Financial Chro 


; nicle,” will be 
ready March 25. It is an invaluable book (360 pages) for 


reference throughout the year. 
Some of the contents are as follows: 


Retro: of 1914 giving a comprehensive review of the business of that 
year, with statistics department, financial and commercial. 
Bank Clearings in 1914, with comparative statistics for 20 years. 
Number of shares sold on the New York Stock Exchange in each of the 


past 20 years. 

Securities listed on the New York Stock Exchange in 1914, with sta- 
tistics for a series of years. 

Call money rates daily in 1914. 

Money rates by weeks for three years on all classes of loans. 

Weekly statements in 1914 for Banks and Trust Companies. 

Crop statistics for a series of years. 

Iron and Coal—Production for a series of years. 

Gold and Silver—Production for a series of years and Monthly Range 
of Price of Silver in London from 1837 to 1914, inclusive. 

Building panies Statistics, United States and Canada, comparison 
for a series of years. 

Comparative prices of Merchandise for a series of zoete. 

Fore’ Exchange—Daily Prices in New York in 1914. 

Great Britain—Review of commercial and financial affairs, with com- 
parative statistics. 

Bank of England Weekly Statements in 1914, and the changes in the 
Bank rate for a series of years; also money rates in Continental cities. 

Government Bonds—Monthly Range since 1860 and Debt Statement for 
each year since 1793. 

State Bonds—Record of prices since 1860. 

Fo Government Securities— Range of Prices monthly on New York 
Stock Exchange for five years. 

Railroad and Miscellaneous Bonds and Stocks—Monthly Ra of 
te | ao years in New York and for one year in Boston, Philadelphia 
an a ore. t 

Exports and imports for a series of years. 

Stock Quotations During Period when Stock Exchange was closed. 

Railroad and Industrial Dividends, 1905-1914. 

Daperiptoe of Railroad and Industrial Securities, Record of Earnings, 
Dividends, Railroad Construction, Total Mileage, Capitalization, Passenger 
and Freight and other statistics for a series of years. 


The price of the Review, bound in cloth, is $2 25. Parties 
desiring ten or more copies can have their names stamped on 
the covers, in gilt, at reduced prices. Publishers, William B. 
Dana Co., 138 Front Street, New York. Copies may also 
be had from Geo. M. Shepherd, 513 Monadnock Block, 


Chicago; Edwards & Smith, 1 Drapers Gardens, London. 
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The Commercial Limes. 


COMMERCIAL EPITOME 
Friday Night, April 2nd 1915. 

Trade is slowly improving. Grain exports continue large. 
Since July Ist those of wheat have reached 270,500,000 
bushels, in sharp contrast with 116,000,000 bushels during 
the same period last season. Cotton has further advanced 
and trade reports from the Southwest have latterly been 
more favorable. The rise and activity in stocks of late and 
the abolishing of the minimum quotations at the Stock 
Exchange have tended to hearten the rest of the business 
world. Money continues easy. The trade balance in favor 
of this country continues to grow. The total for nine 
months approximates $700,000,000. European govern- 
ments, notably England and France, are buying large quan- 
tities of steel in the United States and are expected to con- 
tinue such purchases for a time. Copper has advanced 
with a better demand and efforts are being made to have 
the British authorities facilitate American exports of this 
metal to neutral countries. Reports in regard to the con- 
dition of winter-wheat are, in the main, favorable. Sales 
of war materials to Europe continue large. On the other 
hand, domestic trade is far from active. In fact, improve- 
ment, as already intimated, is slow. Collections in most 
samy of the country are anything but prompt. Failures 
or the first quarter of the year are reported as the largest 
ever known. Yet it is true that recently the number has 
been decreasing. Liabilities in March were less than half 
those noted in January. Hope is still widespread and deep- 
seated that decidedly better conditions will set in later in 
the year, hope that seems far from groundless. 

LARD has been easier; prime Western 10.05c.; refined for 
the Continent 10.65c.; South America 10.90c. and Brazil 
11.90c. Lard futures have declined on liquidation by a 
good many of the commission houses. Besides, the’ move- 


ment of hogs has been large and cash trade disappointing. 
On Thursday prices advanced. 


DAILY CLOSING PRICES OF LARD 
Sat. M T 





yuTUpE IN CHICAGO. 


on. wes. Wed. Thurs. Fri. 
May delivery-_---- cts_10.30 10.25 10.15 10.05 10.07 Holi- 
July delivery.......--. 10.55 10.50 10.40 10.32 10.35 day. 


PORK has been steady; mess $19@$19 50; clear $20@ 
$22 50; family $23@$24. Beef, mess, $18 50@$19; packet 
$19 @$19 50; family $20@$21; extra India mess $35 @$36. 
Cut meats steady; pickled hams, 10 to 20 lbs., 107%, @12c.; 
pickled bellies, 6 to 12 lbs., 124%@13\%e. Butter, creamery 
extras, 30\4c. Cheese, State, whole milk, held colored 
specials, 1634@17ce. Eggs, fresh gathered extras, 22c. 

COFFEE has been dull; No. 7 Rio 8@8 Ke.; No. 4 Santos 
104%@10c.; fair to good Cucuta 10%@llc. Coffee 
futures were advanced somewhat and then eased a little, 
rallying later. Receipts at Rio and Santos have been rather 
large. The advance here has been on covering by shorts, 
also on the eve of the Easter holidays. Europe bought. 
The New York Coffee Exchange was closed to-day, Good 
Friday, and will also be closed to-morrow. Cost and 
freight coffee has been firm and Santos quotations have 
risen. On the other hand, however, Rio exchange fell to 
13d., later 13 1-16d., as against 134d. last week. The fear 
of heavy May liquidation tends to check very aggressive 
bull operations. On Thursday prices were irregular, with 
light trading. Closing quotations were as follows: 


March ...... 7.82@7.83)| July.......- 7.34@7.35| November _.7.57@7.58 
—- h eneseanel 6.16@6.17 | August ____- 7.40@7.41 December -__7.64@7.65 

De adencnd 6.21 @6.22 | September --4 $06 7-38 | panuary ~---7.72@7.74 
GENO csoncad 6.26 @6.27 | October--_-_-_- 7.51@7.52| February -..7.77@7.78 





SUGAR receded to 4.77c. for 96-degrees test centrifugal 
and 4c. for molasses, 89-degrees test. Yet the receipts 
have been smaller, due, presumably, to recent rains in Cuba. 
Production is about 300,000 tons less than that of a year 
ago. Some demand has prevailed here for granulated from 
France and Greece. Greece has been prevented from buying 
in Austria by the embargo instituted by England and France. 
Pre-holiday selling has had some effect. On Thursday 
prices were a little easier. . 

Closing quotations for sugar futures were as follows: 


pO 3.82 @3.83 | August ninth 4.03 @4.05| November _.3.96@3.98 
7 ae rob tah ee --+ 3 :3 ae ---Baeee a 
i sikedmowthd 3@3. ctober..... d d anu ----3.70@3. 

| Abeta 3 98@ 3.99. 5 a —" 





OILS.—Linseed quiet and steady; City raw American 
seed, 62c.; boiled 63c.; Calcutta 70c. Cocoanut oil steady. 
Cochin 13 @14c.; Ceylon 1034 @11c.; olive 92@95c. Castor 
9@IN%ec. Palm 12@l13c. for Lagos. Cod domestic 38@ 
39c. Cotton-seed oil slightly higher at 6.75@7.50c. for 
winter and 6.80@7.40c. for summer white. Corn in good 
demand at 6.26@6.3le. Spirits of turpentine 4614 @47c. 
Common to good strained rosin $3 40. 

PETROLEUM has been slightly lower; refined in barrels 
7.60 @8.60c.; bulk 4.10@5.10c.; cases 10.10@11.10e. Naph- 
tha, 73 to 76-degrees, in 100-gallon drums, 23 %c.; drums 
$8 50 extra. Gasoline, 86-degrees, 26c.; 74 to 76-degrees, 
22 @24c.; 67 to 70-degrees, 22c. Crude prices have been 


steady. Advices from Toledo state that there is no revival 
o ofperations anywhere in theCentral West. 


Prices were as 


P lvania dark $1 40| Corning ._-....-- 95c. | Somerset, 32 deg... 83c. 
Second sand.....- 1 WOOK? ..n0c<cn- $1 10| Ragland______-_- " 
.. Regma 40 _—— BE sooed gee. Illinois, above 30 
Cone -ss-cc----- | Sel iediens The. | Reus oad Une 
New Castle... 1 00| Princeton... - 84c. i din wn nian " 


TOBACCO.—Sales have been light, but prices have re- 
mained pretty steady At the first inscription at Amster- 
dam of Sumutra tobacco a short time ago 1,200 bales were 
taken for America. Another inscription took place on 
Thursday of the present week. Cuban leaf has been in 
fair demand and steady. But as a rule trade jn this 
country is rather slow. It is characteristic of the times that 
the consumption of cigars has fallen off. Naturally, manu- 
facturers feel this. ¢ 
COPPER has been stronger, with Lake 16 cents and 
electrolytic 1534c. Brass manufacturers have at times 
bought freely, notably for June and July shipment to meet 
their export contracts. Also, there was some demand for 
August shipment. The buying by brass mills has been the 
rincipal feature. London has been stronger. Tin» has 
been quoted at 54 cents, later 51 cents. London has bee 
strong and higher, reacting later. Lead here 4.15c. and 
spelter 9'4c., with London rather weak for both, ..The 
steel trade improves slowly. Steel a geen and mir 
ments during March are said to have been more than 60,00 
tons daily. nning to send in 
specifications to rail mills. Structural work is more, agtive. 
European govern ments within a fortnight have bought the 
most freely since the beginning of the war. French interests 
have ordered 100,000 tons of bars and have already sent in 
specifications on 45,000 metric tons on this order. , De- 
liveries are to be 25,000 tons a month; further orders.are 
nding for 30,000 tons. American mills, it is believed, will 
ase to furnish England and France with large quantities 
of steel, also sales to both neutrals and belligerents are er 
than is commonly supposed. Some 250 locomotives have 
been sold during the last six months for export. Less 
business in Buffalo pig iron is reported. Within 10 days, 
however, some 350,000 tons have been Ssold;. Some have 
advanced quotations to $12 50 for No. 2x second quarter 
and $13 for second half of the year; cuts are rumored, how- 
ever. For the third quarter the Steel Corporation asks 
1.25¢ for bar plates and structural shapes. 


Eastern railroads are begi 





COTTON 


Friday Night, April 2, 1915. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
232,229 bales, against 258,968 bales last week and 227,227 
bales the previous week, making the total receipts since 
Aug. 1 1914 9,027,785 bales, against 9,609,833 bales for the 
same period of 1913-14, showing a decrease since Aug. 11914 
of 582,048 bales. 



































Receipts at Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ___.-- 17,934; 10,608; 18,114) 10,841) 13,026) *8,000| 78,523 
Texas City... - 2,339; 1,620 902} 1,825) 1,568 ---). 8,204 
Port Arthur-_--- saled ----| 8,439 éiawiée weew ----|° 8,439 

Pass, &c tee ae ae a indo 125 125 
New Orleans_..-| 4,492) 10,521) 9,153) 16,609} 1,790) *6,000) 48,565 
| PS 602 806 339; 1,283 2 18 ,050 
Pensacola ____-- ate «eost. O48 nine are coud San 
Jacksonville, &c_ open ohm ines aap Sa caaeal anne aaiiaae 
Savannah __-_-_-_- 4,587| 5,789) 4,924| 3,365) 4,347| 3,965)'26,977 
Brunswick _.__- pe Tee ----| 1,500} -_..| 3,000}) 4,500 
Charleston __ ~~ 1,772} 1,689) 3,875 717 787| 1,305) 10,145 
Georgetown _-_-- ietaaies hosters 106 oan dune Lignan 106 
ilmington __.-| 1, 2,992} 1,824) 1,519 482 *500| 9,126 
Norfolk .......-. 3,565) 5,853) 2,271; 1,941) 2,555 ----| 16,185 
N’port News, &c noe Sean eogel wane ---.| 3,780) 6,418 
New York... _--- oe a 50 72 130 26 ' Cada 278 
| ee 977 223 172 190 588 osenl> ‘See 
Baltimore - - --.- anid aobe ae oF ocne 327| 1,373 
Philadelphia _ _ ._ winnie hae ere ont py weed aa 
Totals this week_' 38,077' 40,151! 58,206' 43,604' 25,171). 27,020'232,229 
* Estimated. 


The following shows the week’s total receipts, the total 
aoe Aug. 1 1914 and the stocks to-night, compared with 
ast year: 
































’ 1914-15. 1'1913-14. Stock. 
Receipts to 
April 2. This |StnceAug| This |Since Aug 
Week. | 11914. | Week. | 1 1913. 1915. 1914 

Galveston. _..... 78,523 3,548,493| 29,748 3,271,031) 396,530) 256, 
Texas City...... 8,254) 481,928) 1,517| 464,364 60,386 4,749 
Port Arthur---_ 8,439) 48,159 BEYER 46.260) -~<ciies) Wi. 
Aransas Pass, &c_ 125| 49,244 ----| 144,808 4-304 I 
New SEER. «=~ 48,565 1,531,253) 24,230,1,620,504| 365,036) 153,500 

Was Cececcacco ecesl eeeece eeeel seeess| esceacel «asedso 
DEG achvencce 3, 147,786, 5,666) 382,177 41,516, 30,258 
Pensacola -_---_.-. 8,015| 65,1 Ca SEEN) «| secusel | 6acditne 
Jacksonville, &c_ aint a 29,1 30 28,780 596 293 
Savannah _...... 26,977|1,588,727| 17,548,.1,692,389| 163,742 ,054 
Brunswick _.-... 4,500| 177,808 900; 292,592 31, 834 
Charleston -_...- 10,145) 373,655) 1,153 11,060 86,811 11,367 
Georgetown _ ._.- 106 1,473 wu pelt eebihinnl <idiiee 
Wilmington -.___ 9,126) 235,814) 2,317! 387,079 49,867| 21,707 
; "| RET 16,185) 490,561) 7, 515,847 1,190; 42,605 
N’port News, &c.| 6,418) 123,927) 9,574) 102,691) (<.--..| - _..- 
New York ...... 278 16,580 346 5,538) 152,088) 126,020 
WO GS .ctedeas 2,1 48 447 329 15,124 12,000 1,3 
Baltimore-_-_-.-.-- 1,373; 67,689) 1,442 86,795 2,874 3,477 
Philadelphia —__-_-_ ante 1,945 ae 5 1,741 3,475) 2,583 

' | 
Dutete...dcessie 232,229 9,027,785 108,998 9,609,833 1,450,105' 736,900 





In order that comparison may be made with other years, 





follows : 





we give the totals at leading ports for six seasons: we 
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Receipts at— | 1915. 1914. 1913. 1912. 1911. 1910. 
Galveston -__- 78,423 29,748} 34,229) 40,828 15,523 23 ,365 
TexasCity,&c. 16,818 1,517 20,081 ( ' RRRSee 11,065 
New Orleans. 48,565 24,230 18,803} 23,419 9,881 23,040 
Mobile - __--- 3,050 5,666 1,676 5,531 697 3,102 
Savannah __- 26,977 17,548 12,085} 29,375 4,041 7,789 
Brunswick - _- 4,500 900 3,100 4,000 744 ,080 
Charleston,&c 10,251 1,153 1,937 4,971 1,262 897 
Wilmington .__ 9,126 2,317 2,629 6,528 598 2,934 
Norfolk -_-_-_- 16,185 ; 5,180 : 3,344 6,445 
N’ N.,&c. 6,418 9,574 3,348 FF ee 208 
All others_ _.- 11,816 9,049 7,405 9,363 1,773 1,920 
Total this wk.| 232,229) 108,998) 110,473) 151,453 37,853 81,845 
Since Aug. 1-'9,027,785'9,709,833 8,943,820' 11014948'8,062,934 6,593,870 





The exports for the week ending this evening reach a total 
of 245,672 bales, of which 81,447 were to Great Britain, 
13,400 to France and 150,825 to the rest of the Continent. 
— for the week and since Aug. 1 1914 are as fol- 
ows: 





Week ending April 2 1915. | From Aug. 171914 to Aprii 2 1915. 








Exported to— Exported to— 
Exports 
rom— Great Conti- Great | Conti- 
Britain.| France.| nent. | Total. | Britain. | France. nent. Total. 
Galveston.-_| 22,105 ..--| 39,956) 62,061)1,043,100| 242,030)1,187,065/2,472,195 
Texas City_| 14,749 eek weer. 8S! ll 37 ,862| 408,633 
Port Arthur) 8,439 aae4 Sanol | GN MEME secacs 400, 43,272 
Ar.Pass,&c_ bad ‘ym a we cel Saves al “tawees 618 618 
NewOrleans| 4,652 .---| 19,095, 23,747) 610,234) 105,592) 413,722)1,129,548 
Mobile __-_- rae Sead as Anfeas >. oe 837 59,102 
Pensacola.-_| 8,015 8,015 39,138 25,500 400} 65,038 


Savannah__| 14,537} 13,400) 37,814| 65,751, 335,865) 72,386] 695,603/1,103,854 





Brunswick ~- pay buna nade ----| 105,682 11,247 13,103) 130,032 
Charleston _ ona ----| 20,000} 20,000; 56,844) -__-- 174,575) 231,419 
Wilmington mee ----| 10,460) 10,460) 41,174 13,119) 92,528) 146,821 
Norfolk....| 2,800) -..-- ----| 3,800 of . aie 46,348) 64,235 
New York- my #9 ----| 7,393) 7,393) 49,776 10,801) 267,365) 327,942 
Boston ....| 1,617 aoe 71); 1,688) 652,782) -_.--. 4,354, 57,136 
Baltimore__| 4,033 diierea ----| 4,033) 33,062 6,550 1,600) 41,212 
Philadel'a_ - ee vwene noes 500} 28,805) --.-.--- 3,727| 32,532 
Portl’d, Me; ---- wait aad ees RET ‘aigewm * Eadie 1,167 
San Fran_- odes ints), SO SR eececcl © one sue 127,319} 127,319 
Pt. Towns’d| ---- asu supe MG > Gakbeal, sonewe 129,991) 129,991 
Pembina -.- eeee aan wand bekal / Siaseel ieodds 1,503 1,503 








Total____| 81,447) 13,400 150,825|245 ,672/2,887,424) 487,225)3,198,920)6,573,569 
| | 























Tot.1913-14! 42,228) 27,364! 39,800/109,392/3 ,027,542|1,002,3273,813,6407,843,506 
Note.—New York exports since Aug. 1 include 6,276 bales Peruvian and 25 bales 
West Indian to Liverpooi, 50 bales Egyptian to Mexico. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 








On Shipboard, Not Cleared for— | 
Gi eat Ger- | Other | Coast- | Leaving 
































April 2 at— |Britain.| France.| many. | Foreign; wise. | Total. Stock. 
New Orleans__| 19,034) 11,058 oss} 21,03) 657! 51,770, 313,266 
Galveston ___-_| 49,666) 16,953 .--- 31,836) 2,500 100,955: 295,575 
Savannah __.-| 9,000 stud ---- 5,000} 1,500) 000; 148,242 
Charleston_ - _- a cag cose) Oee ----| 5,000} 81,811 
Mobile -___--- 18,572 nee 100 anne 600} 19,272; 22,244 
Norfolk __---- 1,000 Juwe ades .---| 26,000; 27,000; 54,190 
New York---- tad etind ax. £58 _---| 4,000; 148,088 
Other ports___} 5,000 er ional: Se hae’ 13,000, 150,192 

Total 1915__|102,272| 28,011 100) 74,857| 31,257'236,497 1,213,608 

Total 1914__| 28,361]; 6,313) 43,622) 31,582) 19,016128,894 608,006 

Total 1913!) 35,290) 4,757! 61,936! 23,705! 21,117:146,805:' 544,401 





Speculation in cotton for future delivery has been rather 
brisk for these times, and prices have risen sharply to new 
high levels on this movement. There is persistent talk to 
the effect that there will be a sharp reduction in the use of 
fertilizers and also in the acreage. Private reports insist 
that the acreage reduction will average 20% and the decrease 
in fertilizers something like 40%. The mills have been buy- 
ing somewhat more freely at the South and large spot con- 
cerns have had to protect themselves by buying here. Also, 
there has been a good deal of speculation for a rise, which 
the strong and active stock market has encouraged to some 
extent. Besides, the talk is very general to the effect that 
the consumption will be considerably larger than was at one 
time expected. Not a little of this will go for gun cotton, 
and in the manufacture of smokeless powder. Powder mills 
are said to be overwhelmed with contracts for European de- 
livery as promptly as possible. It was rumored that one 
concern has a contract for 100,000,000 pounds of smokeless 
powder, which is about ten times its ordinary annual pro- 
duction. Old powder mills are being opened up and started. 
People formerly in the shipbuilding trade are going into the 
manufacture of smokeless powder. One ordnance expert is 

uoted as predicting a consumption of cotton for the produc- 
tion of gun cotton this season at 1,200,000 bales. This, it 
is insisted, partly explains the mysterious and large absorp- 
tion of cotton this season, so much in excess of what anybody 
had expected. It represents not only consumption but quick 
destruction of cotton, in sharp contrast with the ordinary 
life of cotton goods, which may be a year or two if not longer. 
Also, when cotton is selling at around these prices it enters 
into a multitude of new uses for which it is not ordinarily 
employed when the price is high. Aside from this, there is a 
large consumption for wall paper, automobile tires, imitation 
leather, celluloid, cotton fibre board in making sample cases 
and trunks; also a good deal is used for batting, cushions, 
upholstering, mattresses, wadding, pads, felt and writing 
paper, as well as in wrapping twine, cheap rope and candle 
and lamp wicks, &c. It is used for many other things be- 
sides when prices are relatively low. Some take the ground 
that the extraordinary consumption brought about by the 
European war will offset any decrease in the ordinary con- 
sumption in this country and elsewhere in the world. In any 





case, some estimates of the world’s consumption of American 
cotton are as high as 14,000,000 bales and even higher. 
Large spot interests have been heavy buyers of late. This 
of itself has had not a little to do with the advance. Some 
of this buying, it is understood, has been against selling to 
mills. Exports have latterly been liberal, as the time ap- 
proached for the putting into active effect of the English and 
French embargo against German commerce. The exports 
for the season are now only about 1,270,000 bales smaller 
than at the same time last year, whereas at one time this 
season the deficit was more than double this quantity. Also, 
of late the weather at the South has been cold and rainy. 
Little cotton, it is said, has been planted in Texas, except 
possibly in the extreme southern part of the State.. In 
many parts of the belt the season is said to be backward. 
Freezing temperatures have recently been frequent. This, 
to be sure, may cut both ways. Freezing temperatures may 
force farmers to plough up corn and re-plant with cotton. 
But anything tending to retard field work and planting opera- 
tions around this time of the year is usually regarded as a 
bullish factor. The South of late has been buying more or 
less. Spot markets have been strong and rising, with not a 
little activity at some points. Believers in higher prices 
have also been encouraged by reports of large sales of cotton 
goods here. Last week the sales of print cloths at New York 
reached, it is said, fully 750,000 pieces, on contracts running 
from July to January, and it is reported that cotton goods 
mills and commission houses sold fully 1,500,000 pieces of 
gray and brown goods for converting printing and manufac-, 
turing purposes. Sold-out bulls in New York and at the 
West have latterly been buying, after having waited for a 
reaction for a week or more. Latterly, too, some of the cov- 
ering has been on stop orders. On the other hand, the ad- 
vance has been very sharp (over $8 a bale, or $14 a bale from 
the low point of the season), and under ordinary circumstances 
a reaction would be due. Besides, as the price rises, people 
are becoming sceptical as to the likelihood of the South 
greatly reducing the acreage at all. Some Southern advices 
bluntly describe the talk of a sharp decrease in the acreage as 
bosh. Texas advices say it will not be over 10%. It is even 
asserted that the use of fertilizers will be larger than some 
people suspect. It also remains to be seen how the British 
and French embargo on trade at German ports will affect 
the exports of cotton from this country during April and later 
on. If trade is cut down and the acreage is not greatly re- 
duced, plenty of people will take it for granted that some- 
thing like 5,000,000 bales may possibly be carried over into 
next season. In that case, even if the next crop is only 
12,000,000 bales, there would be a supply of 17,000,000 bales. 
And while there are predictions that the war will end in three 
or four months—Lloyds of London is said to be wagering 
even that it will end by Sept. 1—nobody, of course, really 
knows anything about the matter. If anything, the war 
spirit across the water, it is feared, is becoming increasingly 
bitter. On Thursday prices declined twelve to fifteen points, 
but recovered much of this later. Liquidation was heavy, 
but towards the close shorts covered. Exports for the day 
were reported at 48,199 bales. Large spot interests and 
Liverpool houses were buyers. Wall Street and the South 
sold to a fair extent. Spot cotton closed at 9.80c. for mid- 
dling uplands, showing an advance for the week of 25 points. 

The following averages of the differences between grades, 
as figured from the March 31 quotations of the nine markets, 
designated by the Secretary of Agriculture, are the differ- 
ences established for deliveries in the New York market on 


April 7. 

DE Cs acceitonadatasins 1.04 on| Good middling “yellow” tinged.0.04 on 
Strict good middling..........- 0.77 on | Strict middling ‘“‘yellow’’ tinged.0.20 off 
| | Pee peS: 0.54 on | Middling “‘yellow”’ tinged. -_-__--- 0.50 off 
Strict middling..............-«- 0.27 on | Strict low mid. ‘‘yellow”’ tinged_0 99 off 
Strict low middling..........-- 0.44 off| Low middling ‘“‘yellow’’ tinged_-_1.61 off 
ED, MI os 0: 2 en dci tote 1.00 off | Middling ‘‘blue’’ tinged_-_--.-.-- 0.80 off 
Strict good ordinary..........-. 1.58 off | Strict low mid. “‘blue’’ tinged. _.1.20 off 
Sn « csnsanedmaseadae 2.15 off | Low middling ‘‘blue”’ tinged__..1.75 off 
Strict good mid. “‘yellow’’ tinged_0.37 on | Middling ‘‘stained’’...........-. 1.13 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


March 27 to April 2— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands__.......--- 9.65 9.65 9.65 9.80 9.80 H. 


FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 


























| Saturday, Monday, Tuesday ,|Wed'day, Thursd’y,| Friday, 
\Mar. 27.|Mar. 29.|Mar. 30.|Mar. 31.| Apr. 1. | Apr.2.| Week. 
April— | | 
ange __._. — eee lS oe _—_—_— 

Closing..._| 9.41-.44| 9.36-.40|) 9.47-.54| 9.56-.65) 9.45-.55 _—_— 
May— | 

Range - ..-.. | 9.55-.65| 9.56-.68| 9.55-.70| 9.73-.88) 9.64-.83 9.55-.88 

Closing ....| 9.62-.64| 9.57-.58| 9.68-.69 ee 9 .69-.70 _—_— 
July— 

a | 9.83-.95| 9.85-.00) 9.80-.98)10.02-.19) 9.93-.09 9.80-.19 

Closing ‘“ 9.91-.92| 9.87-.88| 9.97-.98 etek ees 92 _-_—_— 
August— 

Range --.... | 9.97-.02)10.12-.14/10.10 —|— — —/10.13-.16| HOLI- | 9.97-.16 

Closing - --- |10.03-.05| 9.99-.01|10.09-.11/10.19-.22 10.12-.14) DAY. |— — — 
September— 

Range - - - - - —— —|— I | —_-—_—— 

Closing - - . .|10.12-.14|10.08-.10 Copan ena ee —_—_— 
October— | 

Range - ..-.- |10.14-.26 10.16-.31/10.11-.33/10.33-.50' 10.28-.42 10.11-.50 

Closing - - - - | 10.23-.24|10.17-.18) 10.29-.30/10.39-.40| 10.35-.36 a am amb 
December— | 

c ae |10.31-.44/10.35-.49/|10.27-.47/|10.51-.67 | 10.42-.57 10.27-.67 

Closing - - - . | 10.42-.43) 10.36-.37/|10.46-.47/|10.55-.56| 10.51-.52 — <— ome 
January— | 

Range - -- -_|10.41-.50) 10.42-.55)| 10.33-.53|10.56-.71/10.49-.61 10.33-.71 

Closing - - ..'10.49-.51/10.43-.44 10.52-.53/10.61-.62'10.57-.58 —_——— 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














April 2— 1915. 1914. 1913. 1912. 
Ss at Liverpool________ bales.1,459,000 1,241,000 1,281,000 1,274,000 
Stock at London ______________ J 5,000 6,000 : 
Stock at Manchester___________ 112,000 88,000 86,000 95,000 
™ Total Great Britain._________ 1,595,000 1,334,000 1,373,000 1,372,000 
Stock at Hamburg_____________ *30,000 17,000 14,000 7,000 
Stock at Bremen ______________ 522,000 548,000 498,000 660,000 
Stock at Havre _..____________ 248,000 390,000 381,000 354,000 
Stock at Marseilles _._._________ 16,000 3,000 2,000 4,000 
Stock at Barcelona ____________ 40,000 32,000 33,000 24,000 
Stock at Genoa ._._...__..___- 537,000 30, 24, 57,000 
Stock at Trieste._.........___-_ *5,000 / 28, , 
Total Continental stocks____-__ 1,398,000 1,064,000 980,000 1,111,000 
Total European stocks_-______ 2.993,000 2,398,000 2,353,000 2,483,000 
India cotton afloat for Europe... 150,000 198,000 72,000 99,000 
Amer. cotton afloat for Europe_. 939,559 414,645 263,659 687,688 
E t, Brazil,&c.,afloat for Eur’pe 64,000 50,000 37 ,000 52,000 
Ss in Alexandria, Egypt__--- 247,000 288,000 232,000 236,000 
Stock in Bombay, India________ 703,000 1,005,000 889,000 660,000 
Stock in U.S. ports hee tists dove we ok 1,450,105 736,900 691,206 882,005 
Stock in U.S. interior towns_._.. 927,849 608,687 341 402,379 
U.S. exports to-day____._._____ 14,537 16,346 20,721 19,089 
Total visible supply _________- 7,489,450 5,715,578 5,126,927 5,521,161 
y the above, totals of American and other descriptions are as follows: 
merican— 
Liverposs ae bales_1,159,000 1,014,000 1,099,000 1,159,000 
Manchester stock______________ 83, ,000 ‘ 58,000 
Continental stock.___.________ *1,248,000 980,000 952,000 1,084,000 
American afloat for Europe-___-_ 939,559 414,645 263,659 687,688 
U.S. Os ca ccurccccce 105 736, 691,206 ‘ 


450 36,900 1 882,005 
i itnnh aiteo a 927,849 608,687 568,341 402,379 
ane ee aaee 14,537 16,346 20,721 19,089 











Total a 5,822,050 3,829,578 3,650,927 4,292,161 
East Indian, Brazil, &c.— 
Liverpool stock._...____________ 300,000 227,000 182,000 115,000 
oN SS aoe 24,000 5,000 6,000 3,000 
Manchester stock._._......_____ 29 ,000 29,000 30,000 37 ,000 
Continental stock._____________ *150,000 84,000 28,000 27,000 
India afloat for Europe_________ 150,000 198,000 72,000 z 
t, Brazil, &c., afloat_______ 64,000 50,000 37 ,000 52,Gu0 
Stock in Alexandria, Egypt_-_-___ 247,000 288,000 232,000 236,000 
Stock in Bombay, India_-_-____ 703,000 1,005,000 889,000 660,000 
Total East India, &c________- 1,667,000 1,886,000 1,476,000 1,229,000 
Total American............. 5,822,050 3,829,578 3,650,927 4,292,161 
Total visible supply --_-____--- 7,489,050 5,715,578 5,126,927 5,521,161 
Middling Upland, Liverpool____-_ 5.62d. 7 .26d. 6.96d. 6.17d. 
Mid pland, New York____ 9.80c. 13.40c. 12.60c. 11.00c. 
Egypt, Good Brown, Liv 1 8.6 9.70d. 10.55d. 9 13-16d. 


Peruvian, R h Good, Liverpool 9.15d. 9.00d. 9.90d.  9.10d. 


Broach, Fine, Liv as 1a 5.25d. 64d. 6%d. 5 13-16d. 
Tinnevelly, Good, liverpool. ~ 5.38d. 6 Pita. 64d. 54d. 
* Estimated. 


Continental imports for past week have been 222,000 bales. 

The above figures for 1915 show a decrease from last week 
of 58,715 bales, a gain of 1,773,472 bales over 1914, an excess 
of a bales over 1913 and a gain of 1,967,889 bales 
over § 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
coon ae period of the previous year—is set out in de- 

ail below. 















































| 
Movement to April 2 1915. | Movement to April 3 1914. 

Towns. Receipts . Ship- ; Stocks Recet pis. | Ship- | Stocks 
ments.| April ments.| April 

Week. | Season. | Week.| 2. Week. | Season. | Week. 3. 
Ala., Eufaula .* 75| 23, 288 9, 2 22,551, 116, 1,893 
Montgomery .| 2,071) 192, 3,715} 66,470) 1,081) 154,617) 2,316, 19,297 
Selma _...__. 1,493} 127,205) 3,458) 25, 1,294; 10,000 
Ark., Helena_* 61,127} 1,255) 12, 664) 11,275 
Little Rock__| 1,742} 195,470 3,625| 40,632|/ 2,019 1,757) 51,446 
Ga., Albany. -_* 100} 31,738; 591) 12, ers 150} 2,400 
Athens ______ 1,245} 113,219) 1,800) 21,924) 1,2 2,800) 16,642 
Atlanta... __- 2,112} 172,559] 2,701) 16,953 2, 12,415 
Augusta .____ 3,962} 418,858) 2,944)133,072 3, 10,155) 54,926 
Columbus. _ _. 925} 95,159] 1,350| 42,227 2/985} 11.981 
Macon _..__- 43| 36,874) 1,016 10,149 46 57|—s 81: 
Rome .______ 765) 61,2931 879) 8,859 463 225) 5,827 
La., Shreveport} 1,784) 146,624! 3,314| 46,710) 1,337 2,132} 32,080 

Miss.,Columbus| 989) 30,697/ 837) 5,702 82 31 3 
Greenville... _ 301} 71,788| 1,414) 10, 53) 911, 12,010 
Greenwood...| 1,176] 1 30,550) 2,881) 14,28 444 1,598| 18,877 

Meridian -__- 936) 44,612) 2,131) 16,275 215 475, 7,1 
Natchez ____. 247) 21,201 540| 7,407 20) 4,016 
Vicksburg... - 300) 37,071 649} 9,032 99 1,339| 4,663 
Yazoo City.*| ....| 39,315) 578] 9, xatt 631) 7,111 
Mo., St. Louis_| 13,571} 545,363) 11,908) 38,733) 13,701 13,634] 33,794 
N.C., Raleigh*} 300) 10,481 325) 41 143 125, 351 
O., Cincinnati_| 8,260 233,773) 10,139) 18,935] 6,672 10,912) 18,133 
Sa Med sacck’- GN coal’ ceca Seek 100 450 
S.C., Greenw'd|  400| 22,464) 7,500) ___- 1,000 142 
Tenn.,Memphis| 16,594) 948,613) 26,278,192,222] 11,912 17,029) 120,769 
Nashville ____ 727| 6,026 50| 2,167) 85 50, 598 
Tex.,Brenham*| 350) 17,764; 528) 1, 120) 224) 1,346 
Clarksville ___ 207| 45,655 1,010) 1,168) -_-_- 500, 2,000 
Dallas_____. * 700} 113,271? 811) 3,400) 1,073 1,662 3,861 
Honey Grove.| _ 22} 24.281| 148 ‘385) _|__- 200 1,200 
Houston____- 59,287|3,147,820| 65,603/142,171] 17,910 24,823 134,857 
Ps cucwou i 919} 114,920, 1,735, 2,302 200, 106,803) 500 4,000 








Total, 33 towns,122,103\7,292,685 185,301927,849] 64,33516,936,331 103,028 608,687 

* This year’s figures estimated. 

The above totals show that the interior stocks have de- 
creased during the week 33,198 balesand are to-night 319,162 
bales more than at the same time last year. The receipts at 
all towns have been 57,768 bales more than the same week 
last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 








——1914-15——- «ss 1913-14 —— 
April 2— Since Since 
Shipped— Week. Aug.1. Week. Aug. 1. 

RS erat 11,908 357 13,634 463,686 
VaR GD... oes bk caudebcesess 7,959 253,678 8,835 346,646 
Vie epee Eee . . eee 396 s pape eA 5,970 
Via Louisville_........-------- 5,741 122,250 3,745 106,106 
“Le. ois 156s §6— ous Lge ade 

points.....-------- ’ ’ ’ ’ 
Via other routes, &c__......---- 18,583 306,159 3,597 340,365 
Total gross overland. --_-..----- 50,485 1,432,219 34,941 1,501,423 


Deduct shi ts— 
Overland to N. Y., Boston, &c_-- 5.01 134,661 2,117 109,198 








Between interior towns--------- 9,536 154,856 7,928 128,898 
Inland, &c., from South_._----- 4,141 102,143 8,909 110,566 
Total to be deducted___..---- 17,478 391,660 18,954 348,662 
Leaving total net overland *_____- 33,007 1,040,559 15,987 1,152,761 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 33,007 bales, against 15,987 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 112,202 bales. 

















; 1914-15———_ 1913-14— 
In Sight and Spinners’ Since Since 

Takings. Week. A: 3. Week. Aug. 1. 

Receipts at ports to April 2___.232,229 9,027,785 108,998 9,609,833 
Net overland to April 2__..----- 33, 1,040,559 15,987 1,152,761 
Southern consumption to April 2. 60,000 2,070,000 60,000 2,106,000 
Total mernetel. .«.c6~cacee-< 325,236 12,138,344 184,985 12,868,594 
Interior stocks in excess_..----- *33,198 807,710 *38,693 465,219 
Came into sight during week..292,038 —----.._- eer ar 
Total in sight April 2-_..---- aces SEE . agnece 13 333,813 





Nor. spinners’ takings to April 2_. 80,744 2,339,602 40,494 2,349,683 
* Decrease during week. 


Movement into sight in previous years: 


Week— Bales. Week— Bales. 
1913—April 4......----.... 142,146/)1911—April 7-.....-...--- 74,665 
1919—Agrll 6..<.<<ecunese 195,785|1910—April 8...........-- 104,473 


QUOTATIONS FOR MIDDLING COTTON AT OTHE 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














Week endi Closing Quotations for Middling Cotton on-—— 
eek endi 
April 2. Saturday.| Monday.| Tuesday.| Wed’day.|Thursd’y.; Friday. 
Galveston _-__- 9.20 9.20 9.25 9.35 9.35 | 
New Orleans__-_| 8.75 8.88 8.88 9.06 9.06 
Mobile -._...-.- 8.50 8.50 8.50 8.63 8.68 
Savannah __-_- 8% 8% 8% 8% 8% 
itnieeta---|ey |oy [ey jes |Be | Bake 
B.o«6 4 2 ° 
Norfolk __..--_- eas 8.88 8.88 9.00 9.00 
Baltimore _-_--_- 8% 8% 8% 8% 8% 
Philadelphia ___| 9.90 9.90 9.90 10.05 10.05 
Augusta-___---- 8.75 8.75 8.75 9.00 9 
Memphis - - - _-- 8.62 8.62 8.75 8.87 8.87 
i I 8% 8% 8% 8% 8% 
Houston _-._.. 935 |935 |935 |9.50 | 9.40 
Little Rock...-|! 8.55 8.50 8.50 8.50 8.65 




















NEW ORLEANS CONTRACT MARKET .—tThe high- 
est, lowest and closing quotations for leading contracts in the 
ed Orleans cotton market for the past week have been as 

ollows: 























| saturday. Monda | Tuesday,| Wed'day, Thursd’y,| Friday, 
|Mar. 27.|Mar. 29.|Mar. 30.|Mar. 31.) April 1. | April 2. 
April— 
a — See i | 
Closing... .-. 9.05 —| 8.97 9.11 —| 9.24 —| 9.20 — 
ay— 
Range--_..--- 9.18-.30| 9.23- 9.20-.38| 9.41-.51| 9.32-.47 
J Closing. _---- | 9.29-.30| 9.23-.24|) 9.37-.38) 9.44-.45| 9.40-.41 
une— 
Hange....... - — —| 9.43 —| 9.34 —\— — —/| 9.53 — 
pons BERTI | 9.37-.39| 9.34 —| 9.45-.47| 9.58 —| 9.53-.55 
uly— 
a | 9.42-.54| 9.43-.59| 9.40-.61| 9.64-.77| 9.56-.72 
“an ong oe | 9.52-.53| 9.44-.45| 9.60-.61| 9.68-.69] 9.65-.66 
ugust— 
ee = — — —| 9.70 —|— — —|\— — —! HOLI- 
Closing. .-.-- 9.60-.62| 9.52-.54| 9.68-.70| 9.76-.78| 9.73-.75| DAY. 
September— 
| See — Se | —_—_— — 
Closing...... | 9.71-.73| 9.62 —| 9.76-.78| 9.84 —| 9.81-.83 
tober— 
ee 9.81-.91| 9.82-.96) 9.75-.97|10.00-.13) 9.91-.05 
Closing . ..-..- | 9.91-.92| 9.82-.83 OSE ee ae 9.99-.01 
a | 
i i— — J — | — | | 
pone patna ara | 9.99-.01| 9.99 —/10.04-.06 10.12-.14/10.07-.09 
ecemover— | 
SSS | 9.99-.08) 9.99-.12) 9.93-.12|10.17-.27|10.06-.19 
P.. ee 19-88-08 10.08-.10 10.13-.19/10.20-.33 10.15-.16 
‘anuary— . 
Range... ..- 110.08 —!10.11-.20/10.10-.17 10.26-.37/|10.20-.27 
re ee, mec |10.15-.17|10.05-.07/10.19-.21|10.27-.29/10.23-.25 
one— 
I ten doch | Steady | Steady | Steady Firm Steady 
Options --_--~- | Firm Steady ' Steady | Steady | Steady 





WEATHER REPORTS BY TELEGRAPH .—Telegraphic 
advices to us this evening from the South indicate that, while 
temperature continued low during a portion of the week, the 
rainfall has been moderate or light. 


Galveston, Tex.—Prevailing low temperatures in the in- 
terior have moderated somewhat, although frosts occurred 
again during the week. Much damage has been done to 
fruit and tender vegetation. Rainfall as a rule has been 
light. Dry all the week. Minimum thermometer 46, 
highest 72, average 59. 

Abilene, Tex.—Dry all the week. The thermometer has 
averaged 58, the highest being 82 and the lowest 34. 

Dallas, Tex.—Rain has fallen on one day of the week, to 
the extent of two hundredths of an inch. The thermometer 
has averaged 56, ranging from 36 to 76. 

Palestine, Tex.—There has been rain on one day of the past 





up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 





week, and the rainfall has been one hundredth of an inch. 
Thermometer has ranged from 40 to 78, averaging 59. 
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San Antonio, Tez.—Rainfall for the week one hundredth 
of an inch, on one day. Average thermometer 62, highest 
82, lowest 42. 

Taylor, Tex.—Rainfall for the week four hundredths of an 
inch, on three days. Minimum thermometer 42. 

New Orleans, La.—There has been rain on three days the 
past week, to the extent of one inch and one hundredth. 
The thermometer has averaged 64. 

Shreveport, La.—There has been rain on three days the 
past week, the rainfall reaching fifty-six hundredths of an 
inch. The thermometer has ranged from 35 to 68. 

Vicksburg, Miss.—Rain has fallen on two days of the week, 
to the extent of ninety-four hundredths of an inch. Mini- 
mum thermometer 51, highest 68, average 38. 

Mobile, Ala.—Rain has fallen on two days of the week, 
the rainfall being fifty-four hundredths of an inch. The 
thermometer has averaged 59, the highest being 72 and the 
lowest 40. 

Selma, Ala.—Rain has fallen on four days of the week, 
to the extent of one inch. The thermometer has averaged 
51.5, ranging from 35 to 75. 

Madison, Fla.—There has been rain on two days of the 
pe week, and the rainfall has been one inch and fifty-five 

a Thermometer has ranged from 40 to 75, aver- 
aging 57. 

Savannah, Ga.—Rainfall for the week sixty-five hundredths 
of an inch, on one day, and snow on three days. Average 
thermometer 55, highest 77, lowest 38. 

Charleston, §. C.—There has been rain on three days the 
~ week, to the extent of thirty-five hundredths of an inch. 
he thermometer has averaged 56, ranging from 37 to 74. 

Charlotte, N. C.—There has been rain the past week, the 
rainfall reaching sixty-nine hundredths of an inch. The 
thermometer has ranged from 31 to 63, averaging 47. 

Memphis, Tenn.—We have had rain on three days of the 
past week, the rainfall being eight-six hundredths of an inch. 
Average thermometer 44, highest 61, lowest 31. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


$916..0..... 9.80|1907.c._._. 10.90 | 1899.c_.... 6.31/1891-c..... 9.00 
|) ae 13.40|1906-...--- 11.65} 1898-_----- 6.19) 1890....... 11.44 
| ae 12.60) 1905.....-- 8.15] 1897....... 7.31/1889_.....-. 10.19 
| > eee 10.95)1904-...--- 15.35] 1896__---.-. -88/1888-....-- 9.44 
| | 14.40/1903-...---- 10.05 | 1895-.----- 6.38|1887--...-- 10.62 
)) 14.75)|1902-....--- 9. Soa 7.75/1886....... 9.19 
1909. _....- 9.95)1901-..---- 8.31} 1893_.-.--. 8.62/1885--..--- 11.19 
1908-.--.-- 10.50/1900-...--- 9.56 | 1892_---.-. 6.69/1884--....- 11.50 


MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 














on same days. 
Futures. SALES. 
Spot Market Market 
Closed. Closed. Spot. |Contr’ct| Total. 
Saturday...|Steady 10 pts adv-_-|Steady_.__....) .....-] -.----] ------ 
Monday ..- ieee Dincasnwel, sagen 2,400} 2,400 
Tuesday ._../Quiet ___....._--- A, Ee 900 900 
Wednesday _|Steady 15 pts adv__|/Steady_......_| ..--.-- 1,700} 1,700 
Ri wentdencadnd Piiatnnéinsel samen 200 200 
Friday--..- HOLIDAY 
WE: Kin enkicneamnadhadinéhadénenstedal éaades 5.2001 5,200 




















WORLD’S SUPPLY AND TAKINGS OF COTTON. 





























Cotton Takings. 1914-15. 1913-14. 
Week and Season. 
Week. Season Week. Season. 
Visible supply March 26.....- REE TTOE sneninee a. Ff) 
WE GEE ME. Reseaceuce!| sesane Re Fy peewee 2,581,551 
American in sight to April 2__.| 292,038 12,946,054) 146,292|13,333,813 
Bombay receipts to April 1___-| 130,000) 1,664,000) 121,000) 2,511,000 
Other India C4 to April 1}  ...... 69,000} 41,000) 466,000 
lexandria r pts to March 31| 620,000 790,000 5,000 984,600 
Other supply to March 31 *..-| -.---- 53,000 6,000 :000 
Foul supply bunsechdwonenan 7,989 ,803 18,698,870 6,180,763) 20,139,964 
educt— 
Visible supply April 2_......-- 7,489,050) 7 ,489 ,050/5,715,578) 5,715,578 
Total takings to April 2.a____- 500,753 11.209,820| 465,185|14,424,386 
Of which American --~~....-- 409,753, 8.803,820| 275,185|10,837,786 
Of which other_...._->22=>7 91/000 2,406,000! 190,000! 3:586.600 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the estimated consumption by Southern mills 
2,070,000 bales in 1913-14 and 2,106,000 bales in 1913-14—takings not 
being available—and the Aggreeate amounts taken by Northern and 
foreign) spinners, 9,139,820 bales in 1914-15 and 12,318,386 bales in 
191914, - apie 6,733,820 bales and 8,731,786 bales American. 

stimated. 


BOMBAY COTTON MOVEMENT.—tThe receipts of 
India cotton at Bombay and the shipments for the week 
ending March 11 and for the season from Aug. 1 for three 
years have been as follows: 





1914-15. | 


























| 1913-14. 1912-13. 
March 11. 
Recetpts at— | Stncee | Since Since 
Week. | Aug. 1. Week. | Aug. 1. | Week. | Aug. 1. 
DT ctcisenseheee es at '107,000 1,377 ,000' 144,000 2,155,000 94,000)1,618,000 
For the Week. Since August 1. 
Exports 
Srom— Great | Conti- | Japan | Great Conti- Japan 
4 Britain.| nent. &China) Total. | Britain. nent. &China Total. 
Bombay— | | 
1914-15..} 1, 18, 19,000, 38,000; 27,000 207,000! 673,000; 907,000 
1913-14._| 1, 26, 45,000; 72,000) 21,000) 584,000) 663,000:1,268,000 
1912-13__| 1,000} 9,000) 23,000) 33,000 7,090' 225,000| 457,000i 689,000 














COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO APRIL 1.—Below we present a synopsis of the 
crop movement for the month of March and the eight 


months ended March 31 for two years: 


1914-15. 1913-14. 
84 


Gross overland for March___......---.-- bales. _ 211,6 147,186 
Gross overland for 8 months__.._._.....------ 1,423,762 1,483,985 
ees overiane far Maran... ... «2. cscncccnccccce 145,322 94,577 
Net overland for 8 months__-_.............--.. 1,037,142 1,146,298 
Port receipts in Maroh..............-......-.- 1,127,738 578,305 
Port receipts in 8 months... ...............-.-. 8,975,594 9,560,746 
ED ee ee ne ecko amncke us were 1,252,826 685,301 
Te Ee Se 6,510,833 7,780,694 
Port stocks on March 31-.................-... 1,492,912 762,571 
Northern spinners’ takings to April 1___...----- 2,303, 2,329,729 
Southern consumption to April 1__.._-.------- ,050, 2,076, 
Overland to Canada for 8 months (included in 

ER TS EES a 119,064 118,463 
Burnt North and South in 8 months____...-.--- 1,741 
Stock at Northern interior markets April 1____-- 18,935 16,617 
Came in sight during March_-_-_..._-.---..---- 1,359,446 69,882 
Amount of crop in sight April 1_.......-..----- 12,877,122 13,271,048 
Came in sight Ns eect e ames sealable 1,338,920 
tee eat maebbotawtceseeese  aaniate j ,968 
Average gross weight of bales__..........------ 514.34 5.56 
Average net weight of bales____.........------ 489.34 490.56 


JAPANESE COTTON MILLS.—Through the courtesy of 
Messrs. Mitsiu & Co., Limited, we have obtained the details 
of operations of the cotton mills in Japan for 1913-14, and 
give them below in conjunction with the revised results for 
the three preceding years: 




















Years ending June 30—| 1913-14. | 1912-13. 1911-12. 1910-11. 
Establishments -- - - - No. 43 44 38 
Spindles -........-- 43 2,577,342) 2,287,264) 2,169,7 2,099,764 
LS 5k nso aside ne “ 5,325) ; | REE 17,202 
Handsemployed, male “ 22,351) 19,167 17,531 18,195 

_ ‘female “ 94,765 88,227 76,361 74,765 
Consumption— 

American _.--.-.-- Ibs.| 189,896,286 209,957 .569/ 182,620, 69,456,504 

es ao anes was ** 1502,993,375 392,008,842|324,184,116/372,808,800 

Egyptian __-.--_-- ** | 16,817,062 12,711,098) 13,676,600] 11,374,716 

Japanese......... = 3 54,508 oS see 

CR cokwecen ** | 38,809,439; 50,863,320) 62,632,554; 79,219,308 

RE ddidesaueca ** | 11,773,495) 10,258,927| 95,614,4 10,732,697 

a ** 1760,791,034|675,854,264|678,730,266) 543,592,025 
Equal’g 500-Ib. net bales} 1,521, ‘ :709| 1,357.4 ¢ . 
Yarn produced - ----- . oe Ort ant 90,588 ,156/451,706,800) 445,912,200 


Piece goods produced .yds|439.971.60 (381 :009'845 289.039.671 226,313,958 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 















































Alezandria, Egypt. 1914-15. 1913-14. 1912-13. 
March 10. 
Receipts (cantars)— 
> |. a 135, 95,000 50,000 
Since Aug. 1......--.-.-.. 5,502,156 7,206,177 7,262,538 
This | Since This | Since This | Since 
Exports (bales) — Week.|Aug. 1.|| Week.|Aug. 1.|| Week.|Aug. 1. 
To Liv is 5 catneiieb aticndi tl 7,900| 148,882); 4,000)172,211|| 2,250)173,772 
To Manchester____._..-. ----|118,912)| 8.250|173,869)|  ...-.|176,289 
To Continent and India_/| 19,600) 196,686)|15,000/321 .650|| 7,.500|/297,855 
To America. ........-.-. 7,500) 103,743)| 3,500) 47,843]| 1,500)102,831 
Total exports.......-. 35,000! 568 ,223/'30,750'715,5731/11,250!750,747 














MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that grey goods for 
India and China are quiet, but that there is more — 
other descriptions. Substitutions are granted more y. 
We give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison : 
































1915. 1914. 
8% Ibs. Shirt- |Cot'n 8% lbs. Shirt- \Cot'n 
32s ings, common | Mid. 32s Cop tings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Upl's 
- d. d.\s. d. 8.d.| d. |d. d.is. d. s.d.| d 
ar 
5 |7K% @ 8%iI5 3%@6 9 4.991'9% @ 10%/6 0K @111 6.99 
12 |8 @ 8%|5 3%@6 9 5.17|} 9% @ 104/16 0 @110 7.02 
19 |8% @ 8K'\6 0 @7 6 5.27,' 9% @ 10%/6 O0%@11 1 7.08 
p 8% @ 9 6 3 @7 9 56.48} 9% @ 10%|6 0% @11 1 7.11 
pr. 
2 lass @ 9K%\6 3 @7 9 §.62/9% @ 10%'6 1 @112 7.26 
SHIPPING NEWS.—Shipments in detail: 
‘otal bales. 
NEW YORK—To Rotterdam—Mar. 26—------ 9 PE baumannii 5,893 
To Venice—Mar. 30—Giovanni G., 1,500_..-_---.---.-.----. 1,5 
GALVESTON—To Liverpool—Mar. 27—Median, 14,498_...._.- 14,498 
To Manchester—Mar. 26—Maria de Larrinaga, 7,607.....-- 7,607 
To Rotterdam—Mar. 31—Fotis, 12,020__-._.. -..-------.- 12,020 
To Barcelona—Mar. 26—Ontanedo, 750; Pio [X., 4,025._.--_- 4,775 
To Genoa—Mar. 27—Monginevro, 14,873; Mar. 29—Mongi- 

Ri Sins ucenseuteegunndunctmevbabaheubinehaaen eee 23,161 
TEXAS CITY—To Liverpool—Mar. 30—Nubian, 14,749_------- 14,749 
PORT ARTHUR—To Liverpool—Mar. 27—Begian, 8,439__..--- 8,439 
NEW ORLEANS—To Live l—Mar. 31—Antillian, 4,652___-- 4,652 

To Rotterdam—Mar. 30—Rolf, 5,367..-.-..---.---------.- 5,367 
To Gothenburg—Mar. 31—Artemis, 11,553; Dronning Ol- nee 
a, ee FEE EEE EEE , 
To Mexico—Mar. 31—Tobasco, 1 ,6759_.....---....-.-.--- 1,675 
PENSACOLA—To Liverpool—Mar. 29—Gracia, 8,015.....-----. 8,015 
SAVANNAH—To Liverpool—April 1—Cayo Manzanillo, 5,178; 
RENEE, Gees cde hadeasecaneenbnsdgecdscocdsevecacsacen 14,537 
To Havre—Mar. 27—Mohacsfield, 13,400_......-.--.----.. 13,400 
To Rotterdam—Mar. 27—Panaghi Vagliano, 6,500; Mar. 30— 
ee Fen ee ea 12,439 
To Gothenburg—Mar. 27—Baltic, 7,006; April 1—Anglia, 
6 Ss Behe atnseecnccnadeagencensoesenacene 21,825 
To Barcelona—Mar. 29—Pena Rubia, 2,050_....-.........- 2,050 
To Stockholm—April 1—Anglia, 1,500___......._..______ 1,500 
CHARLESTON—To Rotterdam—Mar. 31—Southerner, 14,000-- 14.000 


To a a OO 27—Carolina, 6,000 
beinmams — o Rotterdam—Mar. 30—City of Memphis, 
NORFOLK—To Liverpool—Mar. 29—Egyptian, 2,800_......--- 2, 
BOSTON—To Liverpool—Mar. 26—Etonian, 1,070......-.-.----- 

To Manchester—Mar. 24—Ninian, 547_.........----------- 

To Yarmouth—Mar. 27—Boston, 71........-------------- 1 
BALTIMORE—To Liv I—Mar. 25—Quernmore, 4,033-_----- 
PHILADELPHIA—To Liverpool—Mar. 2 Dominion, 500-...- 00 
SAN FRANCISCO—To Japan—Mar. 27—Mongolia, 10,951-_.--- 10,951 

To Vladivostock—Mar. 27—Mongolia, 5,08 85 
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LIVERPOOL.—Sales, stocks, &c., for past week: 


Mar. 12. Mar. 19. Mar. 26. Agel ¥ 
Sales of the week__...___-_.___ 47,000 53,000 46,000 1,000 
Of which speculators took... 7,300 11,400 3,100 2,100 
Of which exporters took ______ 6,500 2,900 3,200 16,000 
Sales, American._........---_- 37,000 44,000 37,000 11,000 
Actual Peas ba ctadak dee 16,000 14,000 17,000 70,000 
, eT 76,000 97,000 89,000 89, 
I 1,368,000 1,426,000 1,467,000 1,459, 
Of which American_______.__ 1,064,000 1,113,000 1,157,000 1,159, 
Total imports of the week_-___- 139,000 168,000 147,000 73, 
Of which American._____.--- 8,000 141,000 121, 70,000 
SE GE, cccchctodncaaks 485,000 447,000 423, 6,000 


each day of the 
spot cotton have 


* 430.000 394,000 


0 416, 
373,000 365.000 
The tone of the Liverpool market for spots and futures 


= week and the daily closing prices of 
een as follows: 


























Spot. Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 
Market, Fair 
12:15 Quiet. business Quiet. Quiet. Dull. 
P.M. doing. 
Mid.Upl'dg 5.46 5.47 5.48 5.52 5.62 
Sales ..... 5,000 8,000 5,000 6,000 4,000 HOLI- 
Spec.&exp 800 800 800 1,000 1,000 DAY. 
Futures. Quiet, Steady, (Barely sty.| Quiet, Steady, 
Market ee tojunch’g’d to}|1@2%% pts.| 1@2 pts. | 4 @3 pts. 
opened y pts. adv./2 pts. adv.| decline. advance. | advance. 
Market, Steady, Steady, Quiet, Firm, Quiet, 
3% @4% /|1 pt. dec.to| 1% points |13@14 pts.|3 4 @4 pts. 
P.M. pts. adv. |1 pt. adv.! decline advance. | advance. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 5 42 means 5 42-100d. 
























































Jan. 23 | Saturday. | Monday. | Tuesday.| Wed'day.|Thursday.| Friday. 
° 
Jan. 29. |12%| 12% |12 4 |12%| 4 |12%) 4 |12%) 4 |12| 4 
p.m.) p.m. |p.m.\p.m.|\p.m.|p.m.|\p.m.|\p.m.\p.m.\p.m.\p.m.\p.m, 
d. d. s. 1 d. d. id. d. d. d. d. ' d. 
May-June|....|5 42 |39%/41 (40 rr ts: 33 52% \54 (56 
June-July |_...|5 47 |444%/46 |45 /|4434/494%4|57%\59 (61 
July-Aug_|..../5 53 |51 |52%|514%/51 |56 |64%'66 (68%) HOLI- 
Oct.-Nov.|_...|5 67 |65 (68 (67 |66314|714|8044|824|\8444| DAY. 
Jan.-Feb_|....|5 75}4|734|76%'75%|75_ |\80 (|89 |91 |93 
Mar.-Apr.|....!...... i, 81 |'8044'85%4'194%'1964%198% 
BREADSTUFFS 


Friday Night, April 2 1915. 
Flour has been pretty steady, as a rule, but rather quiet, 
although early in the week there were reports of export sales 
from Chicago of 100,000 barrels. Some mills have tried to 
advance prices, but a good deal of the business has been at, 
or under, the old ae. Latterly the firmness of 
wheat has undoubtedly been reflected in a steady tone in the 
flour market. Still, the fact is undeniable that domestic 
buyers, as a rule, are not inclined to anticipate their wants. 
On the contrary, they are disposed to purchase on a moderate 
scale, or, in other words, merely to supply passing necessi- 
ities, awaiting a general clearing up of the situation before 
Cc ing their policy in this respect. 
eat declined early in the week, but later became strong- 
er. War developments across the water have been con- 
sidered bullish. Liverpool quotations have been strong. 
Export business has been at the rate of about half a million 
bushels a day, as Europe has latterly shown more disposition 
to buy. The world’s stocks, too, decreased 5,100,000 bushels 
last week, against 4,270,000 bushels in the same week last 
year. And they are now only 162,600,000 bushels, inst 
24,000,000 bushels more than this a year ago an 7 
000,000 bushels more than this at the same time in 1913. 
Statistics, on the whole, are bullish. The news from the 
Dardanelles in the general opinion, has not seemed to indi- 
cate that there would be an early forcing of the Straits by 
the Allied fleets. In other words, there is likely from 
present appearances, to be a postponement of the opening 
up of Russian supplies to the markets of Western Europe. 
Rumors have been persistent that Italy will sooner or later 
be drawn into the war even though there may be some 
delay. The tendency, too, has been to reduce estimates 
on the exportable surplus of Argentina. Liverpool has 
reported stocks in its own market as decreasing. India 
has not been offering new crop freely there and River Plate 
offerings have been firm. Archangel, Russia, ships 
wheat, as some rumors have stated, it will the quantity is 
expected by many to be small. There is a continued good 
export demand at Buenos Ayres. The weather has been 
wet in the United Kingdom and it is believed that the acre- 
age will, therefore, be smaller than was at one time expected. 
The spring-wheat acreage in Russia is to be reduced 10 to 
15%. Prices of grain throughout the Russian Empire are 
strong. In Argentina recent damage to quality from heavy 
continued rains is confirmed. Argentine shippers are estim- 
ating the surplus for export at only 80,000,000 bushels; 
from another source the total is put at 104,000,000 bushels. 
At one time it was very much larger than this. The Italian 
crop will be much below the normal. Chile will have to 
import on a large scale as its harvests is disappointing. It 
has already begun to buy freely in Argentina. Liverpool 
advices say that most of the native wheat has been con- 
sumed and that recently the British Government, realizing 
reserves were being depleted, began to buy on a liberal 
scale, the consumption now being reckoned at 4,750,000 
bushels a week. n the other hand, the market has not 





shown quite its former activity and fluctuations have not 
been so violent. Crop reports from our Western States 
have been generally favorable. Of late the Italian Govern- 
ment has seemed to hestiate about entering into the war. 
In Germany there is said to be a large area planted to wheat. 
and although prices for potatoes are slowly advancing there, 
flour prices will be reduced beginning April Ist. In Russia 
the outlook for the winter crop is favorable. That is also 
the case in Roumania and Bulgaria. errant weather 
in India is good. The decrease in American supplies is not 
so rapid as bulls have been expecting. Still there has been 
considerable buying on the bullish factors in the situation. 
These have included some complaints of damage to the 
crop in parts of the West, from dry weather and Hessian 
flies and also from alternate freezing and thawing weather, 
though nobody claims that it is serious. It is of interest 
to observe that ‘‘Daily Consular and Trade Reports’’, state 
that the average time of transit for steamships from United 
States Pacific coast ports to England is about one-half what 
it was before the opening of the Panama Canal. Grain 
ships arriving at British ports from August 1914 to Febru- 
ary 13 1915 from San neisco, Portland, Oregon, and 
Puget Sound averaged 48 days fora voyage. Of 27 voyages, 
the shortest was 34 days and the longest 88. Only 3, how- 
ever, exceeded 54 days. Most of the oo exported from 
the Pacific coast is carried in steamships this season (1914-15). 
Last season (1913-14) most of the export grain from the 
Pacific coast was carried in sail vessels, whose voyages to 
British ports averaged 136 days. Of 22 cargoes, the shortest 
time of transit was 102 days and the longest 171 daysj 
In 1913-14 the average time of transit for steamships carry- 
ing grain over these routes was 94 days, or nearly double 
the average for the first et of 1914-15. On Thursday 
rices reacted and then rallied. The condition is said to 
88.5, against 88.3 in December and 91.7 last year. 
March clearances were 30,000,000 bushels. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. 
| | SS a ee cts_160% 160% 164% 163% 163 Holi- 
May delivery in elevator._......- 157 158 162 161 161 day. 
July delivery in elevator__.._.._- 127% 128% 131% 129% 130 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO, 

- Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator. -. cts.148 149% 153 151 152 Holi- 
July delivery in elevator........- 118% 121 123 121 122 day. 
Sept. delivery in elevator__...... 107% 109% 111% 109 110 


Indian corn, though easier at one time, advanced later. 
This was partly because of an increase in the domestic cash 
demand. It has also sympathized with a stronger tone at 
times in the wheat market. Bad weather at the West has 
also counted. Some export demand has prevailed, though 
it has not been very urgent. The weather at the South, 
where the corn acreage has been increased, has latterly been 
cold, wet, and in some cases, down to the freezing point. 
The available American stock decreased last week, more- 
over, 2,550,000 bushels, against a decrease in the same 
week last zoe of only about one-fifth of that quantity. 
Country offerings, moreover, have been small. Receipts 
have been light, while, as we have seen, stocks are being 
rapidly reduced. Yet, on the other hand, the available 
supply, after all, is 38,800,000 bushels, or 16,000,000 bushels 
more than a year one 13,000,000 bushels more than at 
this time in 1913. oreover, crop advices from Argentina 
are in the main favorable. Buenos Ayres has latterly re- 
ported prices weaker, with good weather and offerings larger. 
On Thursday prices advanced after an early decline. Farm 
reserves in eight leading States during March are said to 
have decreased 38,000,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. - Tues. Wed. Thurs. Fri 


Mon 
We. 9 ME cs ki dccdesaeued cts. 82% 83 84% 83 83% Hol. 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. m 
May delivery in elevator_-_-_-_ . cts. 71 72 7334 72 ree Holi- 
July delivery in elevator__.....__ 73 75 76 75 75 day. 


Oats have been irregular, declining at one time and then 
rallying to a — something above that of a week ago. 
Export sales, however, have plainly fallen off. Instead of 
being a million bushels or more a day they have, as a rule, 
latterly been 200,000 to 250,000 bushels a day. In ordinary 
times, it is true, this would be a large business. But these 
are not ordinary times. On the other hand, if the export 
demand has decreased the domestic business has increased. 
Cold weather has delayed seeding in some sections of the 
West. County offerings have been moderate. Shorts 
and commission houses have been buying partly on the cold 
weather. Rain is needed in many sections of the West. 
But stocks, it must be added, are not decreasing as rapidly 
as some had expected. The falling off last week amounted 
to only about 480,000 bushels, as against a decrease in the 
same week last year of 540,000 bushels. The available 
supply in the United States is 36,223,000 bushels, or only 
about 3,000,000 bushels less than a year ago, while the price 
of No. 2 white here is some 17 cents higher than then. The 
present stock is nearly 10,000,000 bushels larger than two 
years ago. On Thursday prices weakened for a time and 
then grew stronger. Reports of delayed seeding are being 


received from west of the Mississippi River. 28@ 29) co ad 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 

t. Mon. Tues. Wed. Thurs.’ Fri. 

EE ._nnncemunannéaiatetl cts. 63 6244 62% Holi- 

Wt B. Weeancatctoctsatandinu 634% 63% 63% 63 63 day. 

DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

May delivery in elevator. ____ cts. 56 57 57 57 57% Holi- 

July delivery in elevator_________ 52 53 54 53% 54 day. 
Sept. delivery in elevator....____ 46 46% 46% 46% 46% 
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The following are closing quotations: 


GRAIN. 

Wheat, per bushel—f. o. b Corn, bushel— Cts. 
N. Spring, No. 1....-.. $1 64 No. 2 mixed_-..-. f. o. b. 83% 
N. Spring, No. 2-...... —...-- No. 2 yellow_.-..-.-c. 1. f. sts) 
Red winter, No. 2,--.- 1 83 No. 3 yellow. ---..----- 8 

, oO. eceeceo £_VV/4 i. Ore veeew 3 VSO eceeaeece-] --ee 
Oats, per » new— Cis. | Rye, per bushel— 
Standard -............. 62% y RR ee 1 23 
No. 2, white........... OS, EPS op er 
No. 3, white_.......-.. 611% @62| Barley—Malting -.......-. 82@87 
UR. 
Winter, low es....$5 40@$5 75| Kansas straights, sacks._$7 15@$7 40 
ter patents_....... . 50@ 8 00 clears, sacks... 6 65@ 7 00 
Ware omen $68 Bl ees Meare : 
ears ......... 610@ 6 50|/Rye flour-..-...-.-.. -------- 
patents. ......-. 7 35@ 7 60| Buckwheat flour......  -._.-... 

Spring straights-_...... oo 3 raham flour_........ 6 25@ 6 50 

For other tables usually given here, see page 1145. 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports March 27 1915 was as follows: 

UNITED STATES GRAIN STOCKS. 











Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
\ fe 4,373 1,296 1,649 890 120 *237 43 87 
sg aes Cae Siva sem ee Ge! sess” sehen sce 
ee re 474 166 88 i... gis 6 152 1 
Philadelphia ._.....-..-. 1,078 55 667 75 ees 
Baltimore - -.....----- 797 23 1,907 1,000 .... 158 Oe " ewes 
New Orleans--.---_---.-- as) ire 129 Pes dems. li aud” SURE aS 
Galveston .......----- De. mathe a atthe otecti aie seels eubueee 
Se Dnt taG oxen 951 421 1,830 748 25 3 A igpeRe 
r afloat.._..-.- 3,050 See. Sake Wee tacd ° eede 075050 2 las 
is ie tinea eames 290 444 ___. ual: yaad 
Es 64 achwnosctus ee eee 600 ae Wchag at wade? tae 
Gewiaddncccucss 876 =~ 33,087 10565 .... 24 Ce’ i 
* re sade’: ate See BEEO: ..cuce. seed (i> sasbay ‘adhe 
Milwaukee -.-....----- A 69 cae 10 oe. . «ase 
” emeet.....-- as “sane ae | wéke ‘ive caek ante ass 
pe a ee 11,645 194 1,977 3,029 25 42 691 6 
7 | ae 66 saamaiile 258 tek eee ll ecialhs 
Minneapolis - - - -- ~~~ -- ORE | case 954 2,053 -.... 135 Ge 4eas 
ES eae  . 2oerest 223 1,281 .... 4 Be: ehh 
Kansas City.....----- S358 «s.- S70  ——— re ee 
EE Sa gepoag ccna ” ee 131 Oe wkcs lo PP eS 
Indianapolis - .___----- 166 otis 915 ee Mack Me ee ck CSAs 
ee ics ae ieee be BBB. «sas She i.) sia 38 ee 
Total Mar. 27 1915_.42,315 2,305 35,320 27,202 170 774 3,092 94 
Total Mar. 20 1915__43,328 2,368 37,809 27,466 151 1,038 3,531 139 
Total Mar. 28 1914__53,634 3,155 19,754 19,860 5,869 1,439 4,388 686 
Total Mar: 29 1913_.58,996 3,625 21,494 13,115 698 1,063 2,558 316 
* Including 20,000 bushels bonded. 
CANADIAN GRAIN STOCKS. 

Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
PE icddcamadesoa se 121 772 euas 15 234 we 
een, Tee nae. Agee BE (hb bac. wand . ésee 
. ba | pea Bee asda paw i > oi ae Site ee eed b2u 

Other Canadian- - -- --- Se) wees); atte SBAR tees © dees) weed bial 
Total Mar. 27 1915..10,700 —-__-. jes as 15 , eee 
Total Mar. 20 1915..10,239 —_-_-. 130 5,032 -... 15 Bee ~shles 
Total Mar. 28 1914..19,257 -_-_. er 21 [ere 
Total Mar. 29 1913..25,223 -... en. uhed whos eee 

SUMMARY. 

B Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
ee 42,315 2,305 35,320 27,202 170 774 3,092 94 
CE cine aekunges 10, ome ioe. Ge avie 15 ae 
Total Mar. 27 1915_.53,015 2,305 35,441 32,367 170 *789 3,326 94 
Total Mar. 20 1915__53,567 2,368 37,939 32,498 151 1,053 3,765 139 
Total Mar. 28 1914_.74,277 3,155 19,766 32,206 5,869 1,460 4,819 686 
Total Mar. 29 1913_.84,219 3,625 21,516 22,966 698 1,063 2,608 316 


* Including 20,000 bushels bonded at New York. 
I 


THE DRY GOODS TRADE. 
New York, Friday Night, April 2 1915. 

Conditions in the dry goods trade continue to improve, 
with prices showing a strong upward tendency, this being 
articularly true as regards cotton goods. The volume of 
Coiinens for the month of March was very satisfactory, many 
houses reporting heavier sales than for the same period last 
year. With manufacturers, business is coming to hand 
steadily and goods are being shipped as soon as made. First 
hands, in most instances, are very optimistic concerning the 
future course of prices, owing to the steady advance in raw- 
material values. Manufacturers of cotton goods are in- 
clined to mark up prices in keeping with the advance in cotton 
futures, with the excuse that they are not covered ahead on 
raw material. But many large manufacturers of cotton 
fabrics, as well as spinners, must have taken advantage of 
the cheap prices for both yarns and cotton during the early 
stages of the war, and these are now availing of the oppor- 
tunity to increase their margin of profit. Buyers of finished 
goods, unfortunately, were not presented with a like oppor- 
tunity, for the reason that for a long period preceding the war 
the trade had suffered depression and manufacturers had 
been turning out goods only against actual orders, with no 
accumulation of surplus stocks, so that when the slump in 
raw material took place they were not compelled to unload 
surplus goods at sacrificing prices; on the other hand, demand 
for finished goods improved from the very beginning of the 
war, largely due to the heavy export demand which imme- 
diately developed. Whatever the case may be, the outlook 
from the manufacturers’ point of view is decidedly favorable. 
Jobbers are doing an active business, with buyers demanding 
prompt deliveries of all goods under order. Salesmen on the 
road with seasonable goods are meeting with success and 
sending in fair orders, as well as encouraging reports concern- 
ing the outlook, Retail business is up to expectations, 
Easter sales having been equal to those of previous years. 
Good weather in most sections of the country is promoting 
retail activity. Exports are improving and prices obtained 
are an eighth to a quarter cent higher. Substantial sales 


of sheetings have been made for Red Sea account during the 
Moderate sales of 
Exporters are tak- 


week, estimated as high as 7,000 bales. 
standard drills were also made to India. 





ing a more hopeful view of the situation in China, being en- 
couraged by the arrival here of shipping instructions cover- 
ing a large amount of sheetings for that market, which had 
been held in abeyance for a long time. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 27 were 
6,895 packages, valued at $389,316, their destination being 
to the points specified in the table below: 














1915-— 1914 

Since Since 

New York to March 27— Week Jan. 1. Week. Jan. 1. 
SRS eee ee 2,8 17,625 152 549 
DE BORNEO, «0d nsne ncdticoaumeneil 664 6,613 69 968 
DE Ciicctascchohacsedssedecknade ae 2,131 asek . See 
CR eee Oe Use. Skid huibaidedbiadi 418 8,676 4,017 
Dh ii2h cho cutdiadhoweadecusshnned® ai% 14,196 808 3,912 
EE EET ES oe wae ehawnarn en ee ene 5 3,068 247 2,956 
Di Mn... .deeneeauanenadeke 1,037 10,851 970 14,442 
SS EE ea eee atea 126 17 179 
RE OO «cde nacnsacnance amen 3 4,558 6,035 
ad nc als oma ete 651 8,522 899 13,976 
Se eee eee 663 18,116 1,873 17,231 
Rds ccccndetaungacsaaecnend 6,895 94,482 5,703 89,557 


The value of these New York exports since Jan. 1 has been 
$5,938,214 in 1915, against $6,483,281 in 1914. 

Staple cotton goods are active and higher, several lines 
having been again marked up during the week. The sharp 
rise in cotton prices is beginning to affect values of finished 
goods, and selling agents are warning buyers to cover their 
requirements at present levels, as prices will go higher in 
the future. Well-known brands of 4-4 bleached goods have 
been advanced a quarter of a cent a yard during the week and 
are firmly held at the new level. Brown goods are also be- 
ing marked up in certain quarters. In some cases commis- 
sion houses are refusing to book further future business at 
present market levels, stating that prices are too low consid- 
ering the strength of spot cotton. Cotton wash fabrics are 
selling well and the volume of sales for the month of March 
are reported to be heavier than last year. Wash goods are 
favorably affected by the scarcity and high price of linens. 
Print cloths and gray goods are fairly active, with the ten- 
dency upward. Business is largely for near-by delivery, as 
manufacturers are restricting forward business at current 
ee Gray goods, 38-inch standard, are quoted at 41% to 
4 4c. 

WOOLEN GOODS.—The past week has been quiet in 
dress goods markets, buyers being inclined to await the 

assing of both the Jewish and Easter holidays before enter- 
ing the market again. Road salesmen have started out with 
new fall and winter lines, but have not yet had time to re- 
port results. Selling agents are awaiting developments in 
the jobbing trade so far as fall lines are concerned, and do not 
expect to do much until jobbers begin to get orders from their 
road salesmen. After Easter buyers are expected to finish 
up their summer buying and turn their attention to fall and 
winter requirements. e plaids are being featured ex- 
tensively for next fall and are expected to meet with favor. 
Tweeds and other rough finished fabrics are also considered 
good property. Prices are firmly maintained and any sud- 
den improvement in demand would likely be followed by 
further advances. 

FOREIGN DRY GOODS.—The linen market is becoming 
paralyzed, owing to the backwardness of deliveries caused by 
the war. New business is insignificant, as buyers are taken 
up completely with efforts to secure goods which are now 
long overdue. There were no arrivals from abroad during the 
week, and importers are beginning to despair of improve- 
ment until there is a change in conditions abroad. Buying 
of linen dress fabrics is below normal, although a serious 
shortage is developing in plain white linens, as well as those 
in natural shades. Housekeeping linens for spot delivery 
are in fair demand, but little is being done for future account. 
Burlaps continue to display a firm undertone, with quite an 
active demand for heavyweights. Lightweights are quoted 
at 5.10c. and heavy weights at 5.95c. 


Importations & Warehouse Withdrawals of Dry Goods. 
Imports Entered for Consumption | Ses ie Week and Since Jan. 1. 
ee. 


ing 
March 27 1915. 

















Since Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— 
, BBR Pees ee 510 166,174 9,774 2,642,665 
CO ee ee ay 3,272 888 ,974 28,541 7,839,161 
SI Sis apisn dagen chien aaahe hate 1,854 931,608 12,642 6,378,370 
DD: aicedndcsdavrnakeaakae 1,101 i 11,023 3,353,885 
PIS ona ctiacadadudesd 3,043 307,323 36,686 3,735,004 
eet St, nan acdee ye haem 9,780 2,632,317 98,666 23,949,085 
TS: SE di sc dbddec shoo 13,599 2,234,731 164,928 39,986,497 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
MING. - sig wais 4 wanes Oneeuae ee 254 116,986 5,404 1,700,915 
DE iubbice ddvcnhwithdtnde 583 173,280 7,681 »344,975 
PALES TEL AAA ELE 433 yf 4,849 1,876,290 
ST 2. aa tan d wales aie mane 497 211,427 5,643 1,611,283 
Miscellaneous _._.....------- 1,287 +2 23,899 1,820,688 
Total withdrawals __-----_-- 3,054 795,648 47,467 9,354,151 
Entered for consumption _ - ~~ ---- 9,780 2,632,317 98,666 23,949,085 
Total marketed 1915-----.-- 12,834 3,427,965 146,133 33,303,236 
Total marketed 1914-_--___- 18,392 2,989,468 231,025 50,962,052 
Imports Entered for Warehouse During Same Period 
Manufactures of— 
i ee aS 300 110,581 3,646 1,479,886 
SE widens atadbicedienac 485 147,543 7,098 2,032,402 
Pit caliiwanbidtvichaneisnes 210 85,007 3,541 1,405, 
CE ad ES hn nah ew ip es mini 366 113,190 4,454 1,363,978 
ONES ois occkscacbine 1,845 125,308 21,072 1,436,435 
) eS e 3,206 581,629 39,811 7,718,088 
Entered for consumption... _____ 9,780 2,632,317 98,666 23,949,085 
Total imports 1915..__--.._- 12,986 3,213,946 138,477 31,667,173 
Total imports 1914__._-.._- 17,134 2,808,534 217,761 49,977,6 
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STATE AND CITY DEPARTMENT. 


News Items. 


Arkansas.—Constitutional Amendment Declared Void.—On 
March 22 the State Supreme Court declared that the con- 
stitutional amendment submitted Sept. 14 1914, permitting 
cities and towns under certain conditions to issue bonds 
and other evidences of indebtedness had failed of adoption. 
In an opinion handed down by Chief Justice E. A. MeCul- 
loch and concurred in by four other members of the Court, 
it was held that while the amendment received a majority of 
the votes cast on that particular subject, it did not receive a 
majority of the votes cast for State officers.—V. 99, p. 1157 

Asheville, No. Car.—Commission Form of Government 
Adopted.—Reports state that the question of establishing the 
commission form of government carried at an election held 
March 16. 

Avon, N. J.—Commission Government Defeated.—At the 
election held March 16 the question of establishing the com- 
mission form of government was defeated, it is stated. 

Beaufort, Beaufort County, So. Caro.—FElection on 
Commission Form of Government.—An election will be held 
April 14, it is reported, to vote on the question of adopting 
the commission form of government. 


Durham, No. Car.—New Charter Defeated.—An election 





held March 16 resulted, it is stated, in the defeat of a pro- ' 


posed new city charter ‘providing for the appointment of a 
City Manager and election of a City Council of four Alder- 
men and a Mayor. 


France.—Loan.—J. P. Morgan & Co., the National City 
Bank and First National Bank of New York City have con- 
cluded arrangements with the French Government under 
which they are offering to investors (see advertisement on a 
preceding page) $50,000,000 5% 1-year treasury bonds. 

ice 99 4 and interest, y jelding slightly over 544%. Issued 
in denomination of $1,000. Payable in dollars in New York, 
or, at the option of the holder, in frances, in Paris, at the rate 
of '5.18\%. Dated April 1 1915. Due April 1 1916. 
est payable October 1 1915 and April 1 1916. 

The obligation represented by these bonds, and all pay- 
ments in discharge thereof, are and shall be exempt from all 
present and future French taxes, including any income tax. 

Payment of interest on these bonds and payment of the 
principal thereof shall be made in time of war as well as of 
peace, without consideration of the holder’s nationality 
being that of a friendly or hostile state, and without proof 
being required in that regard. 

The proceeds of the sale of these bonds will be expended 
only for purchases made by the French Republic in this 
country. 


- Germany.—Treasury Notes.—The banking house of 
Chandler & Co., Ine., New York, and Philadelphia, in their 
own name and in the names of a number of leading trust 
companies and banking houses, have made an offer to the 
oe Imperial Government for the purchase of $10,000,- 
000 5° nine months treasury notes, which offer has been 
anoupted by the German Imperial Government. 

The notes are dated April 1 1915 and are to be purchased 
in denominations of $250, $500 and $1,000. The repay- 
ment will take place through the Central Trust Co. of New 
York in United States gold coin on the Ist of January, 1916. 
The interest is payable on the Ist of October 1915, and on 
the Ist of January 1916. 

As stated in an advertisement on a preceding page sub- 
scriptions for a limited amount of the loan will be received 
in New York and Philadelphia by the Central Trust Co. of 
New York, depositary, and Chandler & Co., Inc., in New 
England by the Industrial Trust Co. of Providence, R. I., 
and the Slater Trust Co. of Pawtucket, R. I., and the 
Fourth-Atlantiec National Bank of Boston; and in the West 
by the Continental & Commercial National Bank, Mer- 
chants Loan & Trust Co., and A. G. Becker & Co. of Chicago; 
the Mississippi Valley Trust Co. and Francis Brothers & 
Co. of St. Louis; and other institutions and banking firms in 
Yineinnati, Milwaukee and other points. 

The offering price is 99° and interest. 


Horton, Brown County, Kans.—Commission Form of 
Government Adopted.—By a vote of 259 to 233, the question 
of establishing the commission form of government carried 
at the eléction held March 5 (V. 100, p. 748). 


Idaho Falls, Bonneville County, Idaho.—Commission 
Form of Government Defeated.—The question of establishing 
the commission form of government failed to carry at the 
electfon held March 2 (V. 100, p. 570). The vote was 281 
“for” and 651 “against.” 


Imperial Valley Irrigation District, Calif.—Bonds 
Validated.—It is reported in the press that a bill has 
passed both branches of the Legislature validating the bonds 
referred to in the ‘‘Chronicle’”’ of March 6, page 829. 


Jackson, Tenn.—Commission Form of Government Adop- 
ted.—The question of establishing the commission form of 
government carried, it is stated, at the election held March 16. 
(V. 100, p. 917). 


Kansas.—Legislature Adjourns.—The 1915 Legislature 
adjourned on March 24. 


Inter- | 





Michigan.—Proposed Constitutional Amendment.—At the 
April 5 election a vote will be taken on a proposed consti- 
tutional amendment_permitting the issuance of bonds by 
drainage districts. It is proposed that a new section be 
added to Article 8 to'stand as Section 15a, to read as follows: 


Section 15a. Any drainage district, established under previees of law, 
may issue bonds for drainage purposes within such district 


New York State.—Secured Debt Taz Suspended Until 
May 1.—New Taz Proposed.—Under an emergency mes 
from Governor Whitman the State Senate and Assembly 
on March 31 passed a bill suspending the operation of the 
secured debt tax law until May 1. This measure, it will be 
remembered, provides that the payment. of a recording tax 
of one-half of one per cent shall exempt securities from all 
future taxation. It is now proposed to pass legislation 
imposing a tax upon secured dehts of about two mills annu- 
ally in addition to the initial five mills now levied upon 
registration. The suspension of the present secured debts 
tax was decided upon, it is pointed out, in order to prevent 
the registering of secured debts in large amounts during the 
next week or two in anticipation of the passage of the bill 
levying an annual as well as a recording tax upon this class 
of securities. The bill suspending operations under the se- 
cured debts tax law was signed by Governor Whitman on 
Thursday afternoon (April 1). 


Ogden, Weber County, Utah.—Bond Issue Extended.— 
It has been announced that $25,000 of the $50,000 water 
bonds falling due May 1 1915 have been extended for two 
years. According to press accounts, there is sufficient 
money and more in the water-works funds at the present 
time to pay off the bonds, but the money is needed for other 
purposes. 


Oklahoma.—Legislature Adjourns.—The Legislature of 
this State ended its 1914 session on March 23. 


Paris, Edgar County, I[Ill.—Commission Government 
Adopted.—At the election held Feb. 26 the question of estab- 
lishing a commission form of government carried, it is stated, 
by a vote of 1,457 to 620. 


Philadelphia, Pa.—Rate of Interest on City Deposits 
Increased.—The ordinance passed by Councils and signed by 
Mayor Blankenburg on Dec. 24 last increasing the rate 
of interest on city deposits from 2% to 24% became effec- 
tive on March 24. It is estimated th at this will increase the 
city’s annual revenues by $100,000. The thirty-eight banks 
and fifty-three trust companies affected notified the City 
Treasurer on March 23 of their acceptance of the terms of the 
ordinance. The three active city depositories, the Franklin, 
Girard and Market Street national banks, agreed to the new 
ordinance under protest, and have made known their inten- 
tion of appealing to Councils to have'the present law amended 
so as to exempt active city depositories from paying interest 
on city funds. If an amendment is not possible, the passage 
of a new ordinance will, it is said, be requested. Under the 
terms of the ordinances of 1892 and 1910 active depositories 
were permitted to retain balances of $300,000 each without 
paying the city interest, the service rendered being regarded 
as compensation. Under the present ordinance these active 
depositories will be required to pay 214% interest on all city 
funds handled by them and will receive no compensation for 
serving as the active depositories of the city. 

According to a local newspaper, the amount of revenue re- 
ceived by the city at the 2% interest rate in 1914, including 
funds deposited in the active accounts, was $290,581. Banks 
paid $151,996 of this total and trust companies $106,127 on 
active city deposits; $31,977 was paid on sinking fund ac- 
count and $4,080 on account of the city insurance fund. 


Pocatello, Bannock County, Idaho.—Commission Form 
of Government Defeated.—The question of establishing the 
commission form of government was defeated, it is stated, at 
an election held March 16. The vote was 368 ‘“‘for” and 423 
“against.” 


Utah.—I nitiative and Referendum Bill Vetoed.—Governor 
William Spry has refused to approve the bill providing for 
the initiative and referendum. On March 23 he sent the 
measure to the office of the Secretary of State with the follow 
ing statement : 


Without my cpprossi. I transmit herewith for filing in your office House 
Bill No. 9, by I Shields, entitled ‘‘An Act providing for the initiative 
and referendum measures by the qualified voters of the State of Utah, 
providing for sponsors, the per cent of voters necessary and their qualifi- 
cations, the manner of signing petitions and the form and contents there- 
of, providing penalties for the violation thereof, providing competitive bids 
for printing the proposed bills and the payment ‘for fees and expenses, defin- 
ing the duties of the Attorney-General, Governor, Secretary of State and 
sponsors in relation thereto, and providing for appeal to the Supreme Court 
of the State.’ 

This bill has failed to receive my approval for the following reasons : 

The initiative at this time is wholly unnecessary since the people of this 
State, if they desire any measure of a general nature enacted into law, may 
petition the Legislature to have such passed without incurring a tithe of 
the e ~ agg that this bill makes necessary in order to have such a measure 
enact 

If the present measure becomes a law and is to be made available to 
the —_ eople it will impose burdens upon them at this time far in excess of 
an enefit that can be derived from the measure itself. 

Because the measure, in Sections 10 and 12, confers jurisdiction and 
powers —- the Supreme Court of this State not conferred upon it by the 
constitution, and for that reason the constitutionality of the measure, to 
say the least, is questionable. Indeed its constitutionality in that and in 
other respects is so doubtful and the changes in the powers of that court 
so sweeping that I do not desire to assume the responsibility of approving 
the measure in its present form. 

The expense of carrying the measure into practical effect will be so great 
in this State as to counteract every possible effect the people may derive 
from a referendum vote. 

The amount of money that will be required from the State Treasury to 
make the measure effective between legislative appropriations is so uncer- 
tain and undoubtedly will be so great that in the present condition of the 
State’s finances it would be very unwise to place such a measure on our 
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statute books, and especially so when the benefits to be derived therefrom 
are sO meagre and uncertain. 

Vicksburg, Miss.—Voters Favor Purchase of Water Plant. 
—Ata special election held March 23 the voters decided 
(839 to 114) in favor of abandoning work on the proposed 
new system of water-works and to use the unexpended 
proceeds of the $400,000 bonds sold by the city on May 5 
1914 (V. 98, p. 1557) to purchase and improve the properties 
of the Vieksburg Water-Works Co. When the bonds were 
— y issued it was specified that they were to be used 
for building a new plant. It is understood, however, that 
the city charter has since been amended to permit the use 
of the money for the purchase of the old plant. The price 
to be paid for the present system of water-works is stated to 
be $200,000. 


Watervliet, Albany County, N. Y.—Water Bond Bill 
Signed.—On March 26 Governor Whitman signed a bill 
which provides, it is said, that this city, with the approval of 
the State Conservation Commission, may issue $500,000 
bonds for the purpose of defraying the cost of building a 
municipal water supply. 


Wildwood, Cape May County, N. J.—Proceedings for 
Purchase of Water Plant.—-The arbitration committee ap- 
— to set a price on the holdings of the Wildwood Water 

orks Co., which the city contemplates purchasing, reported 
March 26, it is said, that they had agreed upon the price of 
$554,000. It is understood that steps are now being taken 
to vote $600,000 bonds, the additional $46,000 over the price 
mentioned to be used for additional mains and fire plugs. 


—_ 





Bond Calls and Redemptions. 


Loveland, Lorimer County, Colo.—Bond Call.—Pay- 
ment will be made on April 6 at the City Treas. office or the 
Chemical Nat. Bank of New York, of Nos. 23 to 27, incl., 
of the Town (now City) of Loveland renewing and refunding 
bonds, dated Nov. 1 1897, due Nov. 1 1927 and redeemable 
beginning Nov. 1 1912. 


Spokane, Wash.—Bond Call.—The following special 


improvement bonds have been called for payment at the 
City Treasurer’s office on April 15: 


GRADE. SEWER. 
Dist. Bonds Dist. Bonds 
Name— No. Called. Name— No.Calied. 
Cataldo Street_........-. 427 ES ee 533 16 
Jefferson Street........- 888 SI: Seis diecanknbnoacs 67 
EE adacwcwasen 99 





Bond Proposals and Negotiations this week 
have been 4s follows: 


—The question of issuing $1 ,000,000 Panama-Pacific International Eex- 

: p. 918) failed to carry, it is stated, at the election 
hile ; majority of the votes cast was ‘in favor of the 
ey failed to receive the two-thirds necessary to authorize a bond 


ALBANY, Dougherty County, Ga.—BOND ELECTION a elec- 
tion to tt. o pe uestions of issu the $40,000 site-purchase, building 
and ,000 municipal auditorium-erection and equipment 
BY So-year | . 100, p. 749), will be held April 8. Denom. $1,000. 


year ear bonds a 

ALBANY SCHOOL DISTRICT (P. O. Albany), Athens Coun 

poe + age, pa! le ECTION.—Reports state that an election will be he d 
(April 3) to submit to the voters the question of issuing $12,000 
iting bonds. 

ALEXANDER COUNTY (P. O. Taylorsville), No. Car.—BOND 
OFFERING. “a i ae will be received until April 6 by J. T. Hedrick, 
Co. is stated, for $50,000 5% 30-year road bonds voted Mar. 
9 (Vv. 100, D. 108)" Int. semi-annual. 

ALLIANCE, Stark County, Ohio.—BOND OFFERING.—Proposa 
will be — — April 12 by Chas. O. Silver, City Auditor, for th = 


slowing 5% bo 
ty yh construction bonds. Denom. $500. Date April 15 1915. 


$5,000 
13, sues! Sin pte (cle rtion) bond B 27) $500, (1 00. 
900 *s portion nds. enom. 
Date ate April 15 1915. Due Anes 15 1935. = edna 
7 mS le aps. 4 s Posen) bonds. Denom. $500. Date April 1 
ue 
6,950 stroet-impt. (aire s mtinn) bonds. Denom. (13) $500, (1) $450. 
Date April 1 1915. porta April 1 1940. — 9 ms 
Int. A. & O. at office of City Treasurer. Certified check on a solvent 
a or State bank for 3% of bonds bid for, ian ayable to City Treasurer, 


-. Bids must be made on forms furnished by the be Auditor. 
Suscesafal bidder to furnish at own expense the necessary blank bonds. 


ALTA SCHOOL DISTRICT, Fresno County, as. One OFFER- 
ING .—Proposals will be received until 2 p. m. April . Barnwell, 
Clerk Bd. of Co. Supers. (P. O. Fresno), Te | the $7, G00 62 6% Mrailainn and 
ogupmens bonds voted Jan. 28 (V. 100, 659). Denom. $1,000. Date 

ay 151915. Int. ann. on May 15 at itle Co. Treas. office. Due $1,000 
yearly May 15 from 1918 to 1924, incl. Cert. check for 10% of bid, pay- 
able to the Chairman of the Board of Supers., required. The district has 
no bonded debt. Assess. val. equalized 1914 $209,150. 
(P. 


ANDERSON-COTTONWOOD IRRIGATION DISTRICT oO. 

Anderpen), Shasta County, Cal.—_NO ACTION YET TAKEN.—The 
Secy. Bd. of Directors advises us under date of March 15 that no action 

has yet been taken toward the calling of the election to vote on the question 
of flouting the irrigation-system bonds (V. 100, p. 324). 

ANOKA ROMSOL DISTRICT (P. O. Anoka), Anoka ae Minn. 
—BONDS ED.—The election held March 13 resulted, it is stated, 
in a vote of +t to 64 in favor of the question of issuing to the State of Minne- 
sota $25,000 4% bidg. bonds. (V. 100, 918). Denom. (10) $2,000 and 
(1) $5,000. Date July 1 e018. mee £5, 000 yearly July 1 from 1925 to 
1934 incl. and $5,000 July 1 

ANSONIA, New Haven cae Conn.—BOND OFFERING.—Bids 
will be received until 12 m. April 21 by Fred. W. Drew, City Treasurer, 
for $150, 000 Wh / coup. refunding bonds. Denom. $1,000. Date May 1 
1915. Int. NN. at office of City Treasurer. Due $5,000 yearly on 
May “1 from Moi6 to 1945 incl. Bonds may be registered as to{principal 
and will be delivered on May 1 at First Nat. Bank, Boston, which will also 
certify as to the genuineness of the bonds. The opinion of Ropes, Gray, 
Boyden & Perkins of Boston as to the legality will be furnished purchaser. 
Bonded debt, $505,000; grand list, 1915, $12,284,569. 


APPLETON, autegumie County, Wis.—BOND SALE.—On March 12 
the $75.000 4 4-year (average) water-works-impt. bonds were 
awarded to the First National Ber : ot | Aon for $76,341 50 (101.788) 
and — basis of about 4.39 enom. $1,000. Date March 1 
1915. nterest semi-annual. Die “$37, 000 1933 and $38,000 1934. 
Bonded ‘aan including this issue, $588, 500. Assessed value, $18,340,200; 
real value, $20,000,000. 





ARCADIA, Los Angeles County, Calif. BONDS NOT YET SOLD .— 
No sale has yet been made of the two issues of 54% bonds, aggregating 
$281,250, offered without success on Nov. 19 (V. 99, p. 1847). 


ARDSLEY, Westchester County, N. Y.—RESULT OF BOND ELEC- 
TION .—The questions of issuing the following bonds at not exceeding 5% 
int. were submitted to the voters on March 16: 
$25,000 municipal-building site-purchase and construction bonds. Int. 
semi-ann. Due within 5 years or at option of Bd. of Trustees, in 
25 ann. installments of $1,000, first installment . yayante within 
5 years from date. This proposition was defeat 
automobile fire-apparatus-purchase bonds. Int. semi-ann. Due 
in twelve ann. installments of $500 each, first installment payable 
within 5 years after date. This proposition carried. 

ASHDOWN, Little Rock County, Ark.—BOND SALE.—On March 18 
the $45,000 21-year (aver.) Water works Dist. i? 1 and $39,000 Sewer 
Dist. No. 1 18%4-year ieve.) 6% bonds (V. 100, 830) were awarded 
it is stated, to James Gould of Pine Bluff at 96. 20. The purchases are 
subject to the approval of the bonding attorneys and, if approved, will be 
dated June 1 1915. 

ASHLAND, Hanover County, Va.—BONDS NOT YET ISSUED.—The 
$10,000 5% 20-yr. school-bldg.bonds voted Dec. 19 have not yet been issued. 


ASHTABULA COUNTY (P. oO. Ashtabula), Ohio.—BOND SALE.— 
On March 29 the three issues of 5% highway-improvement bonds, aggre- 
gating $122,500 (V. 100, = rom were awarded to the First Nat. Bank of 

leveland for $124,796 8 equal aye .874. Other bidders were: 


6,000 


$44,500 0,500 

N in s-Ash- Hartsgrove- Austinburg 

tabula Road. Rome Road. Road. 
Davies-Bertram Co., Cin__--$58,433 25 $45,211 50 $20,759 95 
Spitzer-Rorick & Co., Cin__- 58,180 00 45,026 00 20,710 50 
Stacey & Braun, Toledo-_ _-_-- 58,190 00 45,020 00 20,666 50 
Hayden, Miller & Co., Cleve. 58,178 00 45,020 00 20,392 50 
Sidney Spitzer & Co., Toledo. 57,757 00 44,767 00 20,603 00 

For All Issues. 
Continental & Commercial Tr. & Savs. Bank, Chicago-_----.--- $123,970 00 
De ee en nn nseeendnatemhane 123,761 75 
Tillotson & Wolcott Co., Cleveland........................ 123,614 75 
A Sig ate She tamil ea 123.600 00 
Breed, Elliott & Harrison. Cincinnati_...............------ 123,506 60 


ATTLEBORO, Bristol County, Mass.—TEMPORARY LOAN.— 

rts state that a loan of $50,000 dated March 29 1915, maturing Oct. 29 

1915 and issued in anticipation of taxes, has been awarded to N. W. Harris 
& Co. of Boston at 3% discount, plus $1 premium. 

AURORA, Kane County, Ills.—BOND ELECTION.—The question of 
issuing $75,000 water bonds will be submitted to the voters on April 20, 
it is reported. 

AVON, Livingston County, N. Y.—BOND OFFERING.—Bids will be 
received until 8 p. m. Apr. 8 by Wm. H. Clark, Vil. Clerk, for $8,000 sewer- 
ext. bonds. Denom. $500. Int. (rate to be named in bid) payable semi- 
ann.in N. Y. exchange. Due $500 yearly on Oct. 1 from 1919 to 1934 incl. 
Cert. check for $300 required. Successful bidder to furnish at own ex- 
pense suitable blank bonds. 


BADGER, Roseau County, Minn.—BONDS DEFEATED.—The ques- 
tion of issuing the $12,000 water-works and electric-light bonds (V. 100, 
Pp. 831) failed to our, at the election held March 9. The vote was 34 
“for’’ and 54 “‘against 

BAKER, Baker County, Ore.—NO ACTION YET TAKEN.—The 
Mayor advises us that no action has yet been taken toward the calling of an 
election to vote on the aa of issuing the $180,000 lighting-plant 
installation bonds. (V. 1 p. 1924.) 

BARNARDVILLE SCHOOL DISTRICT (P. O. Barnardville), Bun- 
combe County, No. Caro.—BOND ELECTION PROPOSED.—According 
to reports, this district proposes to ~— st - L entien to vous on the question 
of issuing $6,000 high-school-building bo 

BEATRICE, Gage County, Neb. be ELECTION PROPOSED.— 
Reports state that a petition has been filed with the City Commissioners 
asking them to call an election to vote on the question of issuing $20,000 
municipal electric light plant bonds. 

BEAUMONT, Jefferson County, Tex.—BONDS DEFEATED.—The 
a ot of issuing the $150,000 Island Park improvement bonds (V. 100, 

749) fail ed to carry at the election held March 3. The vote was 359 
Ptor” and 463 ‘“‘against."’ 

BEDFORD, Cuyahoga County, oom. —BOND OFFERING.—Bids 


will be received until 12 m . Apr. 5 by ho Hubbell, Vil. Clerk, for the 
following 5% cou _ street-impt > Goreme RT. 
$4,183 61 Colum us St. % = Denom. (1) $183 61. 61, (8) $500. 
Due $183 61 oan 1915 and $500 yearly on from 1916 to 
1925 aes except that no bonds mature in ton? ah 1924. 
614 35 White S +P . bonds. Denom. 1 $114 35, (1) $500. Due 
$114 35 Get 1916 and $500 Oct. 1 19 
739 82 Adams St. impt. bonds. Denom. ay $239 82, maturing Oct. 1 
1917, and (1) 00, poteras © 1923. 


Int. A. & O.’at Cleveland Trust Co. Meitou Cert. check on a Cuye- 
Figs 34 bank for 10% of bonds ‘bid for, payable to Vil. Treas., 

u Bonds to be delivered and adh. for within 10 days from time rot 
Sward. Purchaser to pay accrued 

BELL COUNTY (P. O. Pineville) ra —BOND SALE.—On March 29 
the $250,000 5% Pa (aver.) road and bridge bonds (V. 100, p. 918) 
were awarded to Mayer ‘& Co. of Cincinnati at 102.07 and int.—a 
basis of about 4% 827%. 00, nor more than $1 O00. 
Date April 1 1915. _ Int. ue on An. 15 as follows : £15006 
1920, 1925, 1930, 1935 cae 1910" ind $50,000 

BELL COUNTY (P. O. Belton), Tex.—BONDS REGISTERED.—On 
Mar. 4 $6,000 5% Road Dist. No. 1 bonds were registered by the State 
Comptroller. Due in 35 years, subject to call $1,000 every 5 years. 

BONDS VOTED.—The election held in Road Dist. No. 16 on Feb. 27 
resulted, it is stated, in a vote of 17 to 6 in favor of the proposition to issue 
the $4,000 road constr. bonds (V. 100, p. 749). 

BELTRAMI COUNTY (P. O. Bemidji), Minn.—BONDS AUTHOR- 
IZED.—On Feb. 9 the Board of County Commissioners passed resolutions 

roviding for the issuance of the following, 5% 2 coupon ditch bonds: 

16,000 one Ditch No. 22 bonds 1,000 Tae March 1 from 

to 1934, inclusive, and $2,000 March 1 1935. 

90,000 edicial Ditch No aa bonds. Due on March 1 as follows: $5,000 
1921, 1922, 1923 and $6,000 yearly from 1925 to 1931, 
inclusive; $7, m* 932, 103, 1934 ant 1935. 

63,000 Judicial Ditch No. 24 bonds: Due $3,000 March 1 1921, $4,000 

| pe March N from 1922 to 1931, inclusive, and $5,000 yearly 
Aarch 1 from 1932 to Rut inclusive. 

43,000 Judicial Ditch No. 26 bonds. Due on March 1 as follows: $2,000 
Le | ai} i ont 1923, $3, 1000 yearly from 1924 to 1934, inclusive, 

78,000 Judiciai Ditch No. 27 bonds. Due on March 1 as follows: $4,000 
bs 1922 and 1923; $5,000 you from 1924 to 1929, inclusive, 

4 86. 000 yearly from 1930 to 1935, inclusive. 

89,000 Tudicial Ditch No. 28 bonds. Due on March 1 as follows: $4,000 
1921 and 1922, $5,000 1923 and 1924, $6,000 yearly from 1925 to 
1931, inclusive, $7,000 1932, 1933 and 1934 and $8,000 1935. 

Denom. $1,000. Date March 11915. Int. March 1 and Sept. 1 at the 
Corn Exchange National Bank, Chicago. 

BENTON COUNTY (P. O. Fowler), Ind.—BONDS NOT SOLD.—No 
bids were received on March 16, it is stated, for the two issues of 44% 
en ae bonds, aggregating $20,620, offered on that day 
( p 

BESSEMER, Jefferson County, Ala. Ta OFFERING.—Proposals 
will be received until 8 p. m. April 6 by J. Houston, City Treasurer, for 
$30,000 5% gold coupon tax-free school et, Auth. Sec. 1430, Alabama 

Code. Denom. $1,000. Date June 11914. Int. J. & D. at the Honover 
National Bank, N: Y. Due June 1 1944. Certified check for $1, 
payable to the “City of Bessemer,”’ required. Bonded debt, exclusive aa 
sno jones $333,500. Floating debt. $31,000. Assessed value 1914, 


oa, ” as n= t 


aoe HORN COUNTY (P. O. Hardin), Mont.—BOND ELECTION .— 

— state that an election wili be held June 1 to votefon§the proposition 

sue $50,000 bridge-building bonds. 

BIG ISLAND TOWNSHIP SCHOOL DISTRICT (P. O. Marion), 
Marion County, Ohio.—BONDS DEFEATED.—The question of issuin 
the $28,500 bldg. bonds (V. 100, p. 918) failed to carry at the election hel 
Mar. 17 by a vote of 25 “‘for’’ to 95 “‘against. 
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BIRMINGHAM, Ala.—BOND ELECTION.—We learn that an oan 
will be held April 12 to vote on the geen of issuing $1,250,000 bonds 
pay off the present accumulated deficit of the city treasury. 


BLACKSBURG SCHOOL DISTRICT NO. 3 (P. O. Blacksburg), 
MonSgomery County, Va. ONDS NOT SOLD.—Up to March 27 no 
sale had been made of the $15, 000 6% ieso-vear (opt. ) registered school 
bonds offered in November (V. 99, p. 1472.) 


BLOOMINGDALE TOWNSHIP SCHOOL DISTRICT NO. 10 (P.O 
Bloomingdale), Van Buren County, ae h.—BOND OFFERING.—Bids 
will be opened by the Bd. of Ed., at 3 p. m. April 10 for AT 000 4% % build- 
ing-improvement bonds. Denom. $1, 000. Date $10,000. June 1 1916 
and the balance as needed. Int. J.& D. at People’s Beste Bank, Blooming- 
dale. Due $1,000 yearly on June 1 from 1916 to 1930 incl. An uncon- 
ditional cert. check for $500, payable to Treas. of Bd. of Ed., required 
Bids must be unconditional. 


BLOOM TOWNSHIP SCHOOL DISTRICT (P. O. Bloomdale), Wood 
County, Ohio.—BONDS DEFEATED.—The question of issuing the $60, 
000 school bonds (V. 100, p. 749) was defeated at the election held March 2 
by a vote of 72 “for” to 76 “against.” 


BLUE SPRINGS, Jackson County, Mo.—BOND ELECTION.—The 
question of issuing $10, 000 street-improvement bonds will be submitted 
to a vote, it is stated, on April 14. 


BLUFFTON, Allen County, Ohio.—BONDS AUTHORIZED.—Re- 

rts state that an ordinance has been passed providing for the issuance of 

17,000 5%% water-works-impt. bonds. Denom. $1,000. Date May 1 
1915. Due beginning Sept. 1 1918. 


BOARDMAN TOWNSHIP SCHOOL DISTRICT, Mahoning pense, 
Ohio.—BOND OFFERING .—Proposals wil! be received uae 12 
April 6 by Geo. H. Davidson, Clerk Board of Education (P. Poland. 
R. D.), for $4,000 5% school bonds. Denom. $500. Date Epa 15 1915. 
Int. M. & S. at Mahoning Nat. Bank, Youngstown. Due $500 each six 
months from March 15 1923 to Sept. 15 1926, inclusive. Certified check 
on a Mahoning County bank for $500 requ ired. Purchaser to take bonds 
not later than April - 


BRATENAHL (P. O. Cleveland), Gurehegs County, Ohio.—BOND 
OFFERING.—Bids will be received ‘unti 12 m. May 1 by C. A. Neff, 
Village Clerk, for the following 5% bonds: 

$38,918 grade-crossing (village’s portion) bonds. Denom. (1) $918, ASD 


$1,000. Due 1918 May 1 1916 and $1,000 yearly on May 1 from 
1917 to 1935 incl 
60,000 park bonds. Denom. $1,000. Due $3,000 yearly on May 1 


m 1916 to 1935 incl. 
40,000 town-hall site-purchase and construction bonds. Denom. $1,000. 
Due $2,000 yearly | ply 1 from 1916 to 1935 incl. 
Date May 11915. Int. M. & N. Certified check for 10% of bonds 
bid for, payable to Village Treasurer, required. Bonds to be delivered and 
paid for within 10 days from time of award. Purchaser to pay accrued int. 


BROCKTON, Plymouth County, Mass.—BOND SALE.—On Mar. 25 
205,000 bonds were awarded to Curtis & Sanger of Boston at par for 4s. 
ue from 1920 to 1940. 


BROCTON, Chautauqua County, N. ¥.—BOND OFFERING.—Bids 
will be received until 5 p. m. April 19 by H. M. Fleming, Vil. Clerk, for 
the $20, +. &% ons = r (aver.) reg. water-works-ext. bonds voted Mar. bi 
(V. 100, enom. $1,000. Date May 1 1915. Int. M. 
at the State Meek, Brocton, or at Seaboard Nat. Bank, N. Y., to pel 
purchaser. Due $1 ,000 yearly on May 1 from 1920 to 1939 incl. ogy 
check for 5% of bonds bid for, payable to L. D. Sullivan, Vil. Trea: 
required. Bonded debt (not incl. this issue), $25,000. Floating debt 
$9,400. Assess. val. 1914 $606,684. 

BROKEN BOW, Custer County, Neb.—BOND ELECTION.—An 
election will be held’ April 6 to vote on the question of issuing $14,500 5% 
pe (opt.) coupon sewer bonds. Denom. $500. Date ‘day of issu- 

* Int. ann. at the State Treasurer's office. 

"BROOKING TOWNSHIP CONSOLIDATED SCHOOL DISTRICT 

NO. 6 (P. O. Kansas City), Jagkeen a oun Mo.—BOND ELECTION. 


—The proposition to issue $12,000 building bonds will be submitted to a 
vote, it is stated, on April 6. 


BavCS A A ae Ra a (P. O. Bruce), Brookings County, 
So. D.—The question of issuing school-building 
Py aaa ae a yo As tection, according to reports. 

BUFFALO, N. Y. ona TURITY CHANGED .—Weare advised that the 
maturity of the $80,000 % reg. tax-free police and fire-dept. bonds to 
be offered on April 6 (in ad ition to the four other issues, all e which were 
described in last week's ‘‘Chronicle’’, page 1108) has from 
$4,000 yearly to a straight 20-year bond maturing April 15 1935. 

BOND SALE.—On ee 29 the $121,909 96 4% deficiency bond matur~ 


ing July 1 1916 ve ai, 0p: 1 108) was awarded to Bond & Goodwin of N. Y- 
for $121 960 96 041) and int. The Bankers’ Tr. Co. of Buffalo and 
the Farmers’ yay Co. of N. Y. each submitted a bid of par and int. 


aan the month of March the following four issues of 4% bonds, 
iy $242,439 90, were disposed of: 
00 snow-removal bonds. Date Feb. 151915. Due July 1 1915. 
“ "488 50 water-works bonds. Date March 15 1915. Due March 15 '16. 
96,041 44 Dept. of row sad Bureau Bldg. bonds. Date March 1 1915. 


Due Jul 
ments and snow-removal bonds. Date April 1 


121,909 96 sundry departm 
1915. Due July 1 1916. 
urchased at par by the City Comp- 
, and the two remaining issues were 


The first two issues of bonds were 
troller for the account of Sinking Fun 
?_—— b a & Goodwin of New York at a premium of $319 82 and 
, respectively. 
p Dom AUTHORIZED.—According to rts, the Board of Aldermen 
on March 29 authorized the issuance of $600,00p hospital bonds 


CADILLAC, Wexford County, Mich ae ELECTION .—An elec- 
tion will be held April 5 to vote on the question of issuing $40,000 5% 
bonds. Due serially from 1926 to 1930. 


CALIPATRIA SCHOOL DISTRICT (P. O. Calipatria), Imperial 
Count: ty Cal.—BONDS VOTED.—A favorable vote was cast at an elec- 
tion held on March 26, it is stated, on the question of issuing $40,000 6% 

20-yr. (ser.) building bonds. 


CAMDEN, Camden County, N. J.—BOND pg hn a a 
will be received until 8 p. m. April 12 by Arthur R. Gemberling, C an 
of o> aoe Committee, for $75,000 20-year fire, $10,000 20-year fire, $50,- 

000 30-year water and $35,000 30-year Daye 4%% bonds. Registered 
bonds will be issued in lieu of coupon bonds at option of purcahser. Date 
May 1 1915. Int. M. & N. Cert. check on a national bank for 2% of 
bonds bid for, yable to Geo. A. Frey, City Treas., required. Official 
circular states that this city has never éfaulted in the payment of any of 
its obligations, or payment of interest when due and that there is no con- 
troversy or litigation pending or threatened concerning the validity of the 
above bonds, the corporate existence or boundaries of the municipality or 
the title of the present officers to their respective offices. 


CAMULOS SCHOOL DISTRICT, Ventura County, Cal.—BONDS 
NOT YET SOLD.—No sale has yet been made of ~ $s. 000 5% % bidg. 
bonds offered without success on Dec. 3 (V. 99, p. 1847). 


CANTON SCHOOL DISTRICT (P. O. adr Lincoln County, 
So. Dak.—BONDS VOTED.—The proposition to issue school-building 
bonds carried, reports state, at a recent election. 


CASCADE, Cascade County, Mont.—BOND ELECTION .—The ques- 
tion of issuing $3,500 10-20-yr. (opt.) city-hall-erection and fire-department 
building bonds at not exceeding 6% int. will be submitted to a vote on Apr.5 


CATHLAMET ay a DISTRICT (P. O. Cathlamet), Wahkiakum 
County, Wash.—BONDS VOTED.—By a vote of 154 to 8 the question of 
issuing $9,500 building Gones carried, it is stated, at an election held Mar.20. 


CEDARTOWN SCHOOL DISTRICT (P. O. Cedartown), Polk 
County, Ga.—BONDS VOTED.—By a vote of 200 to 6 the question of 
issuing the $50,000 building bonds carried, it is stated, at an election held 

arc 


CHARLESTON, So. Car.— WATER ELECTION PETITION .—Accord- 
in ing to the Charleston ‘New and Courier’’, petitions signed by 2,664 free- 
ders, org A the calling of an election to vote $1,500,000 bonds for 
‘ae purchase of roperty of the Charleston Light & Water Co. and 
$100,000 for the oxtons! on of mains and improvement of the plant were 
resented to Council on March 23. The petitions were referred to the 
Jommittee on Water Supply, which will be required to determine whether 
the number of signatures constitute a majority of the freeholders in Charles- 





ton and to certify if those signing are really freeholders. The total number 
of freeholders in the city is said to be 4,930. As stated in V. 99, p. 1765. 

Council Dec. 8 1914, by a vote of 19 to 2, passed a resolution endorsing the 
recommendation of the Committee on water supply that the Srquerey © the 
Charleston Light & Water Co. be purchased for $1,500,000. The petition 
signed by the freeholders asking for an election is for issuing 1,500 coupon 
bonds of the City of Charleston, each in the denomination of $1,000, payable 
forty years after date, with privilege of redemption after twenty years. 
The bonds are to bear 4% % interest, payable semi-annually. They are to 
be used in the purchase of the water-works of the Charleston Light & Water 
Co. at the price of $1,500,000. 

The question of issuing 100 apintonel coupon bonds of the same denomin- 
ation and character, aggregating $100,000, to be used in repairing and 
extending the water-works, was also contained in the petition. 


CHEVIOT (P. O. Cincinnati), Hamilton County, Ohio.—BOND 
OFFERING .—Proposals will be received until 12 m. April 21 by Albert J. 
Reusing, Vil. Clerk, for $15,000 5% Washington Ave. improvement (assess.) 
bonds. Date March 17 1915. Int. ann. Due $1,500 yearly on Mar 17 
from 1916 to 1925 incl. Cert. check for 5% of bonds bid for, payable to 
Vil. Treas., required. Bonds to be delivered and paid for within 10 days 
from time of award. Purchaser to pay accrued interest. 


CHOTEAU, Teton County, Mont.—BOND OFFERING.—A. L. Pow- 
ers, Town Clerk, will offer for sale at public auction at 8 p. m. May 3, itis 
stated, $12,000 6% 5-20-year (opt. ) funding bonds. Interest semi-annu- 
ally. Certified check for $500 required. 

CIBOLA VALLEY IRRIGATION gt idl (P.O. Cibola), Yuma 
County, Ariz.—NO ACTION YET EN.—The District President 
advises us under date of March 1 that a aro has yet been taken toward 
the offering of the ois. 975 6% Ty ethamaad (ser.) levee and irrigation system 


bonds voted Oct. 1 (V. 99, p. 
CLARE, Clare County, itch. —BOND ELECTION.—The pro a 
te) 


to issue $34, 000 municipal-electric-light-plant bonds will be sub 
the voters on April 5. 

CLARKSFIELD TOWNSHIP, Huron County, Ohio.—BONDS NOT 
SOLD.—No sale was made on March 15 of the $30,000 of an issue of 
$50,000 5% coup. road-impt. bonds (V. 100, p. 831) offered on that day. 

CLARKSVILLE, Montgomery County, Tenn.—BONDS TO BE 
OFFERED SHORT LY. —Reports state that the Mayor and the Finance 
Committee have made announcement for the sale of $47,100 5% 30-year 
refunding bonds. 

CLATSOP COUNTY SCHOOL DISTRICT NO. 2, Ore.—BOND 
SALE.—The $2,500 6% 10-20-year (opt.) school bonds (V. 99, p. 1766) 
have been disposed o 

CLAY cownamaD pea 0 preserce (P. O. Wapakoneta), 
Auglaize County, Ohio.—BO ECTION.—Reports state 5 the 


proposition to issue $40,000 «abl Se and construction bonds will be 
submitted to the voters on April 5. 
CLIFFSIDE PARK SCHOOL DISTRICT (P. O. Cliffside), Bergen 


County, N. J.—BOND OFFERING.—Proposals will be received until 
8:30 p. m. April 14 by John F. Kelly, District Clerk, for $102,000 5% coup. 
school bonds. Denom. $1,000. Date Mar. 1 1915. Int. M. & 8S. at 
Northern New Jersey Trust Co., Edgewater. Due on Mar. 1 as follows: 
$3,000 1938, $4,000 1939, $5,000 1940, $16,000 1941, $17,000 1942, $18,000 
1943, $19,000 1944 and $20,000 in 1945. Cert. check on an incorporated 
bank or trust company for $2,000, payable to Board of Ed., required. 
Purchaser to pay accrued interest. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

CLIFTON SPRINGS, Ontario County, N. Y.—BONDS DEFEATED. 


—tThe question of issuing the $25,000 school- building bonds was defeated 
at the election held March 16 by a vote of 61 “‘for’’ to 142 ‘‘against 

CLINTON TOWNSHIP (P. O. a ae Seneca County, Ohio.— 
BOND OFFERING.—D. 8S. Hamilton, Tw erk, will receive bids until 
12 m. April 23, it is stated, for $20,000 5% Sic-year (aver.) road bonds. 
Interest semi-annual. 


CLOVIS aN DISTRICT (P. O. Clovis), Curry County, N. M. 
—BOND ELECTION .—An election will be held April 6, it is sta to vote 
on the phn 4 of issuing $18,000 high-school buil and equipment bonds 


CLYDE, Sandusky County, Ohio.— BOND OFFERING.—Bids will be 
received by Fred. Shaw, Village Clerk, until 12°m. May 3 for $4,000 5% 
George St. improvement (geecenen bonds. Denom. $400. Date Ma 


1915. Int. M. & N. ue $400 yearly on May 1 from 1916 to 1925, 
inclusive. Certified iouk on a Clyde bank for $300, payable to jo Vanes 
Treasurer, required. Bonds to be delivered and d for within three da 
from time of. award. Purchaser to pay accrued interest. Bids must 
unconditional. 


COSsaeviaeS J sCROO® DISTRICT (P. O. Coatesville), Chester 


County, Pa.—BO LE.—The following were the bids received on 
——_ a 26 for the $115, 000 44% tax-free coupon school bonds offered on 
ay: 

1st Pié. 2d Bid. 
Martin & Oo., Philaddiphia.......ncccecccccecees *101.78+ 101.914 

He ve West, Philadelphia_.--._-------------- 101.56 102.37 
Freeman & Co., Philadel i ckiwspoasaae 1.50 101.750 
Montgomery. ¢ Clothier & T  § Sepnneeenees 101.461 101.578 
Reill & Co., 7 SS alk leases 0b eelinant 101.28 + 101.423 
Harris, , Forbes & Co., wer piletdittwoddawesis 100.801 100.901 

* ~~ * This bid was successful and also included the f Rropering eh 

bonds. ‘First’’ bids were for $115,000 bonds, payable as ows 500 
yearly for the first 10 years, $3,500 yearly for the second 1 J... and $5,500 
yoy for the third 10 years, ‘the “second” bids were oe $115,000 bonds 
le $12,500 in 5 and 10 years, $17, 500 in 15 and 20 years and $27,500 


fn 25 Ot 0 years. 
Sean. RA and $1,000. Int. M. & N. 


a eS Sapna DISTRICT (P. 2: Colome), seine Ge County. 
Dak.—BOND ELECTION PROPOSED.—An election wi 
al, it is cated. to vote on the question m issuing $16,500 building ona. 


COLUMBIANA COUNTY (P. O. Lisbon), Ohio.—BOND OFFERING. 
—Proposals will be received until 12 m. April 19 by H. R. Dickey, Clerk 
Board of County Commissioners, for $7,800 5% school-bldg. (county's 
portion) bonds. Denom. (14) $500, (1) $800. Yate April 19 lone. Int. 
A. & O. at office of County Treasurer. Due $1,000 yearly on a 9 from 
1916 to 1922 incl. and $800 April 19 1923. Cert. heck’ on a bank Y 
than the one making the bid for $500, payable to County Treas., required. 
Bonds to be delivered and paid for on April 19. Purchaser to pay accr. int. 


COLUMBUS, Ohio.—BONDS AUTHORIZED.—The City Council on 
ty 7 Me 23 passed’ eae providing for the issuance of the following 
% coupon bonds: 

$30,000 library-improvement bonds. Date not later than July 1 1915. 
Due not later than Sept. 1 1925. 

10,000 fire department improvement bonds. Date not later than Sept. 1 
1915. Due not later than Sept. 1 1925. 

35,000 High St. improvement bonds. Date not later than May 1 1915. 


Due not later than March 1 1945. 
100,000 water-works-improvement bonds. Date not later than May 1 
915. Due not later than March 1 1945. 
10,000 CT taeg 5 Park improvement bonds. Date not later than July 1 
915. Due not later than Sept, 1 1935. 
40,000 Sehilier Park improvement bonds. Date not later than Sept. 1 
1915. Due not later than Sept. 1 1935. 
60,000 fire-apparatus-purchase bonds. Date not later than Sept. 1 1915. 
Due not later than Sept..1 1935. 
-plant-improvement bonds. Date not later than 
Rept. 1191 Due not later than Sept. 1 1935. 
Denom. $1,000. Int. M. & ice anise at agency of City of Columbus in 
New York City, except on the $10,000 fire department and $10,000 park 
bond issues, which are payable at office of the City Treasurer. 


COSHOCTON, Coshocton County, Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. April 24 b b_.. h Gamble, City Aud., for 
the following South Fifth St. impt. (assess. onde: 
$9,500 5% impt. bonds. Denom. $500. — $500 Sept. 1 1916 and 

$1, gaanty on Sept. 1 from 1917 to 1925 incl. 
1,100 6% impt. bonds. Denom. $220. Due $220 yearly on Sept. 1 
from 1916 to 1920 incl. 
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Date May 11915. Int..M.& N. Cert. check on a Coshocton County 
bank for not less than 10% of bonds bid for, required. Bonds to be de- 
atop one eee _— oe for within 10 days from time of award. Purchaser to 

ay accrue R 


COOK couNTY SCHOOL DISTRICT NO. 152, (P. O. Harvey) ; 
Ills.— BOND SALE.—According to a newspaper report this disctrict re- 
cently sold an ‘tae of $20,000 4 ‘7, % building tonds at 100.225. 


COTTONWOOD COUNTY (P. O. Windom), Minn.—BONDS AU- 
THORIZED. ie Board of County Commissioners have passed resolu- 
tions provi for the issuance of the following 4% bonds: 
$3,765 Jamon Ditch No. 12 constr. bonds. Denom. $250. Due $250 

hee ly oa 1 from 1920 to 1934 incl. 
9,600 Judicial Ditch No. 11 constr. bonds. Denom. $640. Due $640 
yearly July 1 from 1920 to 1934 incl. 

Date’: Feb. 24 1915. 

CUMBERLAND, Md.—BIDS.—The following are the other bids that 
were received on Mareh a6 for the aes 000 4%% 5%- Ts (aver.) coupon 
tax-free street-paving bonds awarded to Alex. Brown Sons of Balto. at 
100.38 and int. ay & 100, 0. as 08) were on follows : 

Baker, Watts & Co., Nelson Cook & Co. and Townsend Scott ed ‘sae -145 

Son’'of Baltimore, jointly AE EE PE LaF ae 


See Cs: SN a es em nteensdundag Ms aaan 100.121 

S. Wilson Jr. & Co., Baltimore. CE Rae e Re coon wa sa eOe ele Pa at 100.000 
Jenkins Whedbee & Poe; W . Lanahan & Co. and Riggs ~ 

McLane, saree. jointiy- DAL RG Pee + SURGE ME aaa es Py Ke 9° .554 

a itzer, Rorick & © , | ARES Se eS ee ee EE 97.88 

Third National Bank. ‘Cumberland GP BIR BOO nccovcctisdacces 100.05 


CUMBY SCHOOL DISTRICT (P. O. Cumby), Hopkins County, 
Tex.—BONDS VOTED.—An election held March 20 resulted, it is stated, 
n favor of the proposition to issue $8,000 bldg. boods. 


CUSHING SCHOOL DISTRICT (P. O. Cushing), Payne County, 
Okla.—BOND ELECTION .—A vote will be taken on April 6, it is stated, 
on the question of issuing $50,000 building bonds. 


CUSTER, Custer County, Okla.—BONDS VOTED.—A favorable vote 
was cast at a recent election, it is reported, on the question of issuing $10,000 
municipal-ice-plant-installation bonds. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND OFFER- 
ING.—Proposals will be received until 10 a. m. April 7 by E. G. Krause, 
Clerk Board of County C ommissioners, for the following 5% coupon 

Clague road-improvement No. 2 bonds 
$1,535 assess. portion bonds. Denom. (1) $135, (1) $100, (8) $200. Due 
on April 1 as follows: $135, 1916; $100, 1917; $200 yearly 1918 to 
1923 incl. and $200 on April 1 and Oct. 1 iosi 
15,910 county’s portion bonds. Denom. (1) $910, (15) $1,000. Due 
yearly on April 1 as follows: $910 in 1916, yt 000 1917 ” 1920 incl., 
32. 000 1921 to 1923 incl., $3,000 1924 and $2, 000 Oct. 1 1924. 

Date April 1 1914. Int. A. & O. at office of Co. Treas. An uncondi- 
tional cert. check on a bank other than the one making the bid, for 1% of 
bonds bid for, payable to County Treasurer, required. Bonds to be de- 
livered and paic for within 10 days from time of award. Purchaser to pay 
accrued interest. Separate bids must be made for each issue. 

DARDANELLE, Yell County, Ark.—BONDS NOT SOLD.—The two 
issues of 6% bonds, aggregating $25,000, advertised to be sold on March 22 
(V. 100, p. 1017) were not disposed of on that day, because the State 
Supreme Court on March 22 declared void the amendment permitting 
cities and towns under certain conditions to issue bonds. See news item 
under head of ‘‘Arkansas’’ on preceding page. 

DAVIESS COUNTY (P. O. Washington), Ind.— BONDS NOT SOLD. 
—No bids were received on March 31, it is stated, for the $3,500 4%% 
6-year (aver.) coup. tax-free highway impt. bonds offered on that day (V. 
100,p. 1109). Reports further state that this issue will be re-advertised. 

DAYTON, Campbell County, Ky.—BONDS PROPOSED.—It is re- 
ported that this city is contemplating the issuance of refunding bonds. 

DECATUR COUNTY (P. O. Greensburg), Ind.—BOND OFFERING. 
—Bids will be received until 2 p. m. April 6 by Albert Boling, Co. Treas., 
for the following 414% highway-improvement bonds : 
$4,800 sean rh Hice et al highway-improvement bonds in Clinton Twp. 

enom 


7,980 we m. ny ey al highway-improvement bonds in Sandcreek 
wp enom 
12,700 Hevion Bennett et al highway-improvement bonds in Clay Twp. 
Denom. $635. 


Date Mar.151915. Int.M.&N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 


DELHI (TOWN), Delaware County, N. ¥.—BOND SALE.—On 
Mar. 30 the $100,000 444% coup. refunding bonds (V. 100, p. 1017) were 
awarded to Geo. B. Gibbons & Co. of New York at 100.41 


DEWEY COUNTY (P. O. Isabel), So. Dak.—BO NDS PROPOSED.— 
Reports state that this county proposes to issue $50,000 refunding bonds. 


EAST HARTFORD, Hartford Se, Conn.—BONDS VOTED.— 
The question of issuing $100,000 44%% school-building bonds carried at 
the election held Feb. 27. Due $5,000 yearly after 5 years. 


EATON RAPIDS, Eaton County, Mich.—BOND ELECTION .—Loca! 
newspaper dispatches state that an election will be held April 5 to submit 
to the voters the question of whether or not this city shall issue $16,000 
pavement bonds. 


EAU CLAIRE, Eau Claire County, Wisc.—BOND ELECTION.—An 
election will be held April 6 to decide whether or not this city shall issue 
not more than $50,000 city-hall-constr. and equipment bonds. 


EDDYVILLE, Wegente County, Iowa.—BONDS AUTHORIZED .— 
A resolution was passed recently, it is stated, by the Town Council providing 
a ae issuance of $4,000 funding bonds. enom. $500. Date June 1 


EDGECOMBE COUNTY (P. O. Tarboro), No. Car.—BOND OFFER- 
ING.—Proposals will be received until 10:30 a. m. April 15 by H. S. Bunn, 
County Clerk, for the following 5% coupon bonds: 
$20,000 road bonds authorized by vote of 765 to 479 at an election held 

July 29 1913. Due $2,000 yearly Jan. 1 from 1929 to 1938, incl. 
10,000 bridge bonds authorized by vote of 767 to 688 at an election held 
July 29 1913. Due $2,000 yearly Jan. 1 from 1929 to 1933, incl. 

Denom. not less than $100, nor more than $1,000, option of purchaser. 
Date Jan. 11915. Int. J. & J. at place to be named b purchaser. Certi- 
fied check for $500 required. Bonded debt, including above issues, $86,000. 
Floating debt, $10,000. Assessed value 1914, $12,339,003. Actual value 
(est.), $40,000,000. Official circular states that there is no litigation 
threatened or pending affecting these issues and there has never been any 
default in payment of principal and interest of any bonds issued by this 
county. he legalit ~~ of the bonds to be approved by Storey, Thorndike, 
Palmer & Dodge Boston. Similar issues of bonds were offered on 
March 1 (V. 100, p. 655). 


ELIZABETH, Union County, N. J.—BOND OFFERING.—Proposals 
will be received until 12 m. April 14 by John 8. Sauer, City Compt., for the 
$395, 9° 4 if % 40- Feed coupon. & (with privilege of registration) school bonds 
(V. 99, 1694). enom. $1,000. Date Jan.11915. Int. J.& J. at Nat. 
State Bank, Elizabeth. Cert. check on an incorporated bank or trust 

any for 2% of bonds bid for, payable to ny Aaa , required. These 

is will be certified as to genunineness by the S. Mtge. & Tr. Oey pas 
teat validity approved by Hawkins, Delafield & Longfellow of N. 
duplicate original of whose opinion will be furnished to the successful biades” 


ELIZABETH TOWNSHIP RURAL SCHOOL DISTRICT, miami 
County, Ohio.— BOND OFFERING.—Bids will be received until 2 
April 10 by R. 8. Hufford, Clerk Board of Education (P. O. Troy, > 
No. 2), for $4,800 6% school bonds. Denom. $400. Date April 10 1915. 
Int.A.&O. Due $800 each six months from Sept. 1 1917 to March 1 1920, 
ive Certified check for 3% of bonds bid for, ave to above 
Clerk, required. Bonds to be delivered and paid for within five days from 
time of award. Bids must be unconditional. 


ELM CITY, Wilson County, No. Car.—BOND OFFERING .—Further 
details are at hand relative to the offering on April 7 of the $7, vs 6% 20-yr. 
coupon water-works and sewerage funding bonds (V. 100, p BS 109). Pro- 

ls for these bonds will be received until 2 B. m. on goat ay by oe 
Winstead, Clerk Bd. of Commissioners. enom. ate June 
1915. Int. J. & D. at place named by purchaser. a ae check for oo 
amount bid on, payable to the Clerk Bd. of Coms.,required. Bonded debt, 
including this issue, $17,000. No floating debt. Assess. val. 1914, $355,- 
180; real val. (est. }, $800, 000. Official circular states that the town has 
never defaulted in the payment of interest on any part of its indebtedness, 





nor is there pending or threatened any litigation whatever affect in 
any manner this issue of bonds, nor has any previous issue been con 


ays ye Gagmyne Doane, N. ¥Y.—BOND SALE.—On Mar. 29 the 
$600,000 series ‘‘A’’ and $900,000 series ‘‘B’ 44% A? ove. (av.) water- 
wares bende CV. 100, B. 1018) were awarded, it is stated, to Clark, 
Dodge & Co. of N. , at 102.79—a basis of about Pe %. 


ENGLEWOOD, AS County, N. J.—BOND SALE.—On Mar. 30 
the $84,000 435%, dnt on, coup. (with Fiveese of registration) pansies 
bonds (V. 100, p. 1018) were awarded to Cla ee. Dadge & Ve. of N. Y. 
102.97—a basis of <a 4.278%. Other Aes we 


Remick, Hodges & Op, Se ~ae. 313/H. &.. Coowierd & Oo.. N. Y_101.653 
R. M. Grant & Co., N. Y_-_102.217 Harris, Forbes & Co., N. Y-_.101.432 
R. E. Robinson & Co., N. Y_ 102.032 Outwater & Wells, Th City_101 yt 
Kean, Taylor & Co., N. Y_._101 $19 o an Oe vays © =-~- 10} 1.079 
Ludwi Ca es Da cance 101. Marke 41S SS eee 100.513 
Knauth, Nachod& Kuhne, N. Y101. 3 ~— es Trust ma Guaranty 

J. D. Everitt & Co., N. Y_--101.69 1 0 ged badtahdcineen — 


ENGLISH TOWNSHIP (P. O. hes” Jersey Count ws 
BOND ELECTION .—According to one ghee an election will be hel TS 6 
to vote on the proposition to issue road bonds. 


ERIE COUNTY (P. O. Sandusky), Ohio.— BOND SALE.—On Mar. 26 
the six issues of 5% coupon cc? and refunding bonds, aggregating 
$108,000 (V. 100, p. 1018) were awarded to Weil, Roth & Co. of Cincin. 
at 101.45 and int., it is stated. 


ERIE TOWNSHIP (P. O. Monroe), Monroe County, Ohio.—BOND 
ELECTION.—tThe question of issuing $20,000 road impt. bonds will be 
submitted to the voters on April 5. 


EVERETT, Middlesex County, Mass.—BOND SALE.—On March 30 
the $10,000 4% 30-year coupon tax-free sewer bonds (V. 109, 2: 1109) 
were awarded, to Curtis & —- er of Boston at 101.52. Other bids: 
Blodget & Co., Boston___-_- .287 | Blake Bros. & Co., Boston ___ 100.15 


EWEN SCHOOL alevaioT (P. O. Ewen), Ontonagon Count 
ies : —— - E.—This district has disposed of an issue of $25, 
schoo 


FITCHBURG, Worcester County, Mass.—TEMPORARY LOAN.— 
According to reports, this city has negotiated a loan of $100,000, maturing 
Oct. 5 1915, with the Nat. Shawmut Bank of Boston at 3. 0S% , discount. 


FORT SMITH, Sebastian County, Ark.—DESCRIPTION OF BONDS. 
—The $28,000 5% 11-year aves e) Water District No. 2 bonds awarded 
on March 13 to 5 eer & Dow of Fort Smith for $27,305 (95. $17). f basis 
of about 5.30% 100, pas 1110) = —y the denom. of $500 and dated 
April 1 1915. AY Jan July July 1 as follows: $1, 500 early 
from 1916 to 1920, Fon bh he 31, 500. 1921 and 1922; $1,000 1923: $1,500 
TOG tea and 1917; $2, 000 yearly from 1928 to 1933, inclusive, and 


FRAMINGHAM, Middlesex County, Mass.—BOND SALE.—On 
March 30 the oo iad 4% 8-year (average) coupon tax-free water-loan 
bonds, Act of 1906 (V. 100, 1110), were awarded to Curtis & Sanger of 
Boston at 100.29—a basis of about 4. 958% 


FRANKENMUTH TOWNSHIP (P. O. Frankenmuth), Saginaw 
County, Mich.—BOND ELECTION.—The question of issuing $10,000 
=o. bonds will be submitted to a vote at the April election, it is 
state 

FRANELIN COUNTY (P. O. Columbus), Ohio.— BOND OFFERING 
—John Scott, Clerk of Board of County Commissioners, will offer at public 
sale at 10 a. m. April 8 ‘S ate changed from ~—— 1) $30,000 5% bridge 
bonds (V. 100, p. 919). Denom. $500. Date April11915. Int. A. & O. 
at office of County Treasurer. Due $10,000 April 1 1918. 1921 and 1925. 
Certified check (or cash) on a solvent national bank or trust company for 
1% of bonds bid upon, payable to Board of County Commissioners, re- 

uired. A complete transcript of all proceedings had in the issuance of 
these bonds will be furnish succ ul bidder at time of award and a 
reasonable length of time will be allowed purchaser for examination of 
same. Purchaser to pay accrued interest. 

FRANELIN COUNTY ?. O. Columbus), Ohio.—BOND SALE.—On 
Mar. 29 the four issues of 5% road-impt. bonds, aggregating $156,000 
(V. 100, p. 1018) were awarded tothe Cont. & Comm. Trust & Savs. Bank 
of Chicago for $157 ,451—equal to 100.930. Other bidders were: 





Weel, Seems Ce, COI nn cc cnn cuceccccdess $157,211 20 
Provident Savings Bank & Trust Co., Cincinnati. ___.______- 157,185 60 
ee ee ee, a ano bcs eh eennteaSshimaos & me 156,108 38 
Ohio National Bank, Columbus__-...-.------------------- 156,819 38 
Bas Bee BOOT GS Os, SO ck cb ccccccasks 156, 44 
Sidney Spitzer & Co., Toledo--.--.------- 156,691 00 
Tillotson & Wolcott Co., Cleveland 156, 60 
Hayden, Miller & Co. A hid ethdcdinin ikbiidd anna ie 156,639 00 
Hoehler, Cummings & PL EN. ba dancntcanennaehun 156,405 00 

Cee GS CO. , CP ste cdtitbnddaledbindes dsécbédacnes 156,390 00 


FREMONT, Sandusky County, Ohio.—BOND SALE.—The bids re- 
ceived on Mar. 30 for the three issues of 5% coup. impt. bonds aggregating 
$34,000 offered on that day (V. 100, p. o2) oo as a ry 


4,400 
Clover St. pa mer, Street" Impt. 


(Assess .) (Assess.) (C.Por.&A.) 
Seasongood & Mayer, Cincinnati-_----_- tiie | ei, 
Tillotson & Wolcott Co., Cleveland... 25,257 $4,600 $4,400 
Weil, Roth & Co., Cincinnati-_.......-- IE Geet ue Ainaliaeias 
Sidney Spitzer & Co., Toledo__-__----- 25,161 4,601 4,401 
Fifth-Third Nat. Bank, Cincinnati- ---- 25,132 4,600 4,401 
First National Bank, Fremont Babe tie 25, coo! « 
Fremont Savings Bank, Fremont_____- *4,618 *4,423 


*Successful bids. Ali bids > eonbied for payment of accrued interest. 


GALLITZIN, Cambria County, Pa.—BOND ELECTION .—The ques- 
tion of issuing $60,000 water-plant-construction bonds will be submitted 
to the voters on April 6, reports state. 


GLENCOE, McLeod County, Minn.—BONDS VOTED.—The question 
of issuing the $6,500 water-works-system-ext. bonds (V. 100, p. 832) 
carried at the election held March 9. 


og Poca TOWNSHIP (P. O. Blackwood), Camden County, 
J.—BOND OFFERING .—Proposals will be received until 2 p. m. Apri 4h 
Dy Tinos. H. Beetle, Twp. Clerk, for the $5,500 5% co — (with po 

registration) road funding bonds authorized as oat ned in V. 100, 

656. Denom. $500. Date March 11915. Int. M. & 8. at office of Twp. 
Treas. Due $500 yearly on March 1 from 1919 to iga9. inclusive. Certi- 
fied check on a national bank for 5% of bonds bid for, payable to Twp. 
Treas., required. Bonds to be delivered and paid for not later than April ‘D0. 

GLOVERSVILLE, Fulton County, N. Y.—BOND SALE.—On April 1 
the $14,000 44% 7-year (average) nding bonds Y B00, p. 920) were 
awarded to H. om Kahler & Co. of N. Y. at par and i ‘Denom. $100. 
Date April 11915. Int. A. & O. Due $4,000 April +} 1920 and $5,000 
April 1 1922 and 1923. 

GRAND JUNCTION, Mesa County, Colo.—BOND OFFERING.— 
Proposals will be received ‘until 4 p.m m. foe by H. F. Vorbeck, Commr. of 
Finance and Supplies for $21,000 6 ME guy and sidewalk construction 
bonds. Said bonds to be issued vsubje ect to call and absolutely due in 12 
years. Cert. check for $500 requir 

GRAND JUNCTION, Hardeman _ Tenn.—BOND SALE.— 
On March 22 $10,000 6% 20-year school bonds were awarded, it is stated, 
to Bowman, Cost & Co. of St. Louis. 

GRANT COUNTY (P. O. Sheridan), Ark.—BOND SALE.—On 
March 19 an issue of $160,000 Dist. No. 1 road-improvement bonds was 


’ awarded, it is stated, to Gunter & Sawyers of Little Rock. 


MB hi df Calhoun County, W. Va.—BOND OFFERING.— 
sals will be received until April 5 by L. M. Williams, Mayor. and 8. T. 
do, Recorder, for $7,500 water-works-s stem-installation and $2,500 
ae ie 6% coupon bends voted Feb. 20. Denom. $100. Int 
annually at Grantsville. Due in not less than 10 years nor more than 34 
years after date of issue. No deposit required. he town has no indebt- 
edness. Assessed val. 1914, $362,405. 
GREEN BAY. Brown County, Wisc.—BOND ELECTION.—The pro- 
— to issue $5,000 Pleasant St. bridge building and $55,000 East 
~y 7 beaee erection bonds will be submitted to a vote, local papers state, 
on Ap 
GROTON TOWNSHIP, =e County, Ohio.— BONDS VOTED.—The 
question of issuing the $25,000 road bonds carried, reports state, at the 
election held March 22 by a vote of 72 to 59. 
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ATR. 3 1915.] 


HAMDEN (Town), Delaware County, 
March 30 the two issues of coup. eeuae 
Vv. Ve: p. 1019), were awarded to Geo. B. Gi 


"Oo er bids were : 
Isaac W. Sherrill Co., Po 
H. A. Kahler & Co., ‘New 


N. ¥.—BOND ‘SALE. —On 
bonds, ting $43,000 
bons & Co. of N. Y. at 100.14 


$43,025 for 4. ay at printing of bonds. 
orks $43,493 64 fi 

HAMLIN COUNTY (P. O. Hayti), So. "Dak. —BOND SALE.—On 
March 24 the $60,000 5% 15 1-3-year ayer. ) } coupon court-house and = 
site-purchase and construction bonds 51 BoD Ps 752) were award 
Wells & Dickey Co. of Minneapolis for $61 880° (103.133) and int.—a Ga 
of about 4.709%. 

HARBOR BEACH SCHOOL DISTRICT (P. O. Harbor Beech). 
Huron unt, Mich.—BOND SALE.—This district has sold an issue 


of $16,500 school bonds. 
HARDIN COUNTY (P. O. Kenton), Ohio.—BOND OFFERING.— 
Is will be received until 12 m. April 5 by Ulrich J. Pfeiffer, Co. Aud., 


Proposa 

for the following bonds : 

$5,310 ditch bonds, series ‘‘W’’. Denom. Uy $280, (3) $820, 01) $130, 
(3) al ait $440, (5) sono and (1) $330. Dueon April 5 as follows: 
$2,390 6; $1,210, 7;.$1,210, 1918 and $250 in 1919 and 1920. 

10,000 — ah ‘series ig ‘Denom.: $1,000. ue $2,000 yearly on 

ae 5 from ivis to 1920 incl. 
10,000 pike bonds, $1,000. Due $2,000 yearly on 


Denom. 
April 5 from i916. to 1920 incl. 


5,000 R x bonds, series enom. $1,000. Due $1,000 yearly on 
ay 5 from 1916 to T9350 ince 
5,000 R e bonds, series ‘‘D’’. Denom. $1,000. Due $1,000 yearly on 


April 5 from 1916 to 1920 incl. 
Date as er, April 5 po: Int. ditch bonds bear 5% % -, sat pike bonds 
5% int., payable A. & O. at office of Co. Treas. ert. check ~ a 
Kenton bank for $500 required. Bonds to be delivered and paid for 


within 15 days from time of award. 

HEMPSTEAD (TOWN), UNION FREE SCHOOL DISTRICT 
NO. 19 (P. O. East Rockewsy), Nassau County, N. Y.—BOND SALE. 
—On March 31 $8,000 school bonds were awarded to the Bank of Rockville 
Centre at 100.39 and interest and printing of bonds, for 4%s. Other 

bidders were: 

Lynbrook National Bank, Lynbrook----_-.--.---------- $8,000 for 4\%s 
I. W. Sherrill Co Poughkeepsie he RS RES FEE 8,015 for 4%s 
Geo. B. Gibbons & Co. of) EOE ee 8,104 for 4.60s 
Te. A, MeN OG... WN WOME. 6 240<ccccccaacesccadecc 8,017 for 4.60s 
Hempstead Bank, Hempstead ib uh aw eke adit iaemhseabe 8,000 for 4.94s 

Denom. $800. Date May 11915. Interest payable at Lynbrook Nat. 
Bank, Lynbrook. Due $800 yearly on Jan. 1 from 1930 to 1939, inclusive. 
Bonded debt (including this issue), $14,600. Assessed value, $791,632. 

HERNANDO COUNTY gr eCtay TAX SCHOOL pa cit ied 
NO. 1 (P. O. Brooksville), Fla.—BOND OFFERING.—Proposals 
received until 12 m. Apr. 16 by W. A. Thoxton, Supt. Public volte day 
for $10,000 6% 20-year coupon school-impt. bonds. “>. Chap. 6542, 
Acts 1913. Denom. $1,000. Date April a 1915. Int. J.& J. at the First 
Nat. Bank cf Brooksville. Cert. check for $100, Re to tne Supt., 
quired. The district has no indebtedness. Assess. val. 1914 $640, 000. 

INDIANAPOLIS, Ind.—LOAN OFFERING.—Bids will be received 
until 12 m. April 5 by J. P. Dunn, City Comptroller, for $50,000 track- 
elevation fund notes at the annual rate of interest. Denom. $10,000 or 
more, to suit purchaser. Date April 6 1915. Due May 16 1915 


IRONDEQUOIT COMMON SCHOOL DISTRICT NO. 5, Monroe 
County, N. Y.—BOND SALE.—On March 29 Geo. B. Gibbons & Co. of 
N. Y. were awarded at 101.23, $10,000 5% coupon school bonds. Denom. 
$1,000. Int. ann.onJan.1. Due$1,000 yearly on Jan.1. Otherbidders: 
Isaac W. Sherrill Co., Poughk.101.11|Genesee Val. Tr., Rochester. _ 100.25 

JACKSON, Tenn.— BOND OFFERING ree ponte will be received on 
or before 12 m. April 20 by W. F. Alexander, y Recorder, for $6,820 
10-year general improvement, Series No. 3 and $13. 640 1-5-year (serial) 
street-impt. Series No. 3 5% coupon bonds. Date April 1 1915. Int. 

-& QO. A deposit or certified check for at least 10% of bid required 


JAMESON AND CLEVELAND CONSOLIDATED SCHOOL DIS- 
TRICT (P. O. Sherman), Grayson County, Tex.—BOND ELECTION .— 
An election will be held April 10, it is stated, to vote on the question of 
issuing $8,000 high-school-building bonds. 

JEFFERSON DAVIS PARISH (P. O. Jennings), La.—BOND ELEC- 
TION.—An election will be held July 27, reports state, to vote on the propo- 
sition to issue $400,000 road-constr. bonds. 


JOHNSTOWN, Licking County. Grice. —BOND OFFERING.—Bids 
will be received until 12 m. Apr. 27 b . H. French, Vil. Clerk, for $5,- 
018 67 5% refunding bonds. Auth. a "3918, Gen. Code. Denom. (9) 
$500, (1) $518 67. Int. ann. at office of Vil. Clerk. Due $500 yearly on 
Jan. 9 from 1916 to 1924 incl. and $518 67 Jan. 9 1925. Cert. check for 
10% of bonds bid for, payable to Vil. Treas., required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to pay 
accrued interest. 


KARNES COUNTY (P. O. Karnes City), Tex. —BONDS VOTED .— 
By a vote of 189 to 61 the question of issuing the $75,000 road-improvement 
bonds (V. 100, p. 752) carried, it is stated, at the election held in Runge 
Precinct on March 23. 

KEEWATIN, Itasca County, Minn.—BOND SALE.—On March 27 
$80,000 5% funding bonds were purchased by G. A. Elder of Duluth. Date 
aus- 291914. Int. F.& A. Due $8,000 yrly. Aug. 29 from 1915 to 1924 
nel. 

EENDELL COUNTY (P. O. Boerne), Tex.—BONDS VOTED.—The 
pro osition to issue good-road bonds carried, it is stated, at an election 

eld March 20. 

KENNETT SQUARE SCHOOL DISTRICT (P. O. Kennett Square), 
Chester County, Ohio.—BOND SALE & C of Phila. have 
been awarded the $30,000 444% school bonds voted Mev. 3 1914 (V. 99, 
p. 1474). Due serially from 1916 to 1944. 

KIRESVILLE, Adair County, Mo.—BOND ELECTION .—Local paper 
state an election will be heid April 6 to vote on the question of issuing 
$67,000 water-system-improvement bonds. 

LAKE COUNTY (P. O. Crown Point), Ind.—BOND OFFERING.— 
Bids will be received until 10 a. m. April 6 by A. J. Swanson, County Treas., 





for the following 444% highway-impt. bonds: 
$10,400 fiwen.F me bonds in Robart Twp. Denom. $520. Date 
r. lf 5. 


Denom. $487 50. 
Denom. $275 


ar. 

39,000 Jos. ag road bonds in Calumet Twp. 
Date Mar. 8 1915. 

5,500 Walter W. Kaptur road bonds in North Twp. 
Date Me 15 1915. 


19,000 bona re bt ad road bonds in Calumet Twp. Denom. $475. Date 
4,200 Geo. Schneider road bonds in North Twp. Denom. $210. Date 
Mar. 15 1915 


Int. M.& N. Due one bond of each issue each six months from May 15 
1916 to Nov. 15 1925 incl. Transcript with appr roved opinion of Matson, 
Kane & Ross will accompany the bonds and no bids will be considered ex- 
cept for immediate cash. 

LA MOURE COUNTY (P. O. La Moure), No. Dak.— WARRANT 
OFFERING.—Proposals will be received until 2 p. m. =— 6 by the Bd. 
of Co. Commrs. for $20,000 7% seed-wheat-purchase bon Denom. $500. 

LA PORTE COUNTY (P. O. La Porte), Ind.— BONDS NOT SOLD.— 
No bids were received on Mar. 25, it is stated, for the two issues of 4% % 
as eae bonds aggregating $37,400 offered on that day (V. 100, 
p 

According to reports, no bids were received on Mar. 29 for the two issues 
of 44% % highway-impt. bonds aggregating $34,500 offered on that day. 

LA SALLE TOWNSHIP (P. O. Monroe), Monroe County, Mich.— 
BOND ELECTION.—An election to submit to the voters the question of 
whether or not this township shall issue $15,000.road bonds will be submitted 
to the voters on’ April 5, it is stated. 

LAWRENCE COUNTY (P. O. Bedford), Ind.— BONDS NOT SOLD.— 
No bids were received on Mar. 27 for the $7,400 44% ort (aver.) 
highway-improvement bonds offered on that day (V. 100, D. 1019). 

BOND OFFERING .—New bids for the above bonds will be received until 
2 p. m. Apr. 10 by Earl G. Short, County Treasurer. 

LEAVENWORTH, Joevenwes County, Kan.—BOND SALE.—On 
Mar. 16 $50,000 5% "5 Myr. (aver.) refunding bonds were awarded to the 
Leavenworth Nat. Bank at 101—a basis of about 4.80%. Denom. $1,000. 
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Date Mar. 1 1915. 


pete Ma Int. A.& O. Due $5,000 yrly. Mar. 1 Pome 1916 to 


Limoogstron GRADED Somes J DisTEIOe @- ¢.. oO. Zineolaten), 
aro.—N D ELECTIO e election on 
id to vote 4 re issuance of a aa reported in 
753, but for the purpose of permitting the Board of Trustees to 
SE OO Pio" 000, payable in 10 years. 


LORAIN, Lorain County, Ohio.— BOND SALE.—The following bids 
were received for io $45, 000 5% coup. water-works-impt. bonds offered 
o- March 30 (V. 00, p. 8 

. H. Rollins & duns. Chi. *$46, 174 Col Heder. Cummings 
Contineatal & Comm. rudden, Toledo- - ---- Se45, 721 00 
& Savs. Bank, “eae 46,080 00 Weil, Roth & Co., Cin_-._ 45,693 00 


Seasongood & Mayer. Cin. 46, os 00) Tillotson & Wolcott Co., 

First Nat. Bank-----.--- 45,989 60| Cleveland -__...--_--.- 45,679 50 
Sidney Spitzer & Co., Tol_ rk 078 00! Spitzer, Rorick &Co., Tol. 45,622 °° 
_ & Co., Cleveland. 45,496 00 


825 00} ¥ th-Third Nat. Bk.,Cin. 
E. Denison & Co., Clev. rt ‘738 80! Prov. 8. B. & Tr. Co. ‘Cin. 45,481 50 
O-Thte bid, it is stated, was successful. 


LOVELAND, Larimer County, Colo.—BOND ELECTIGN—An elec- 
ton will be held A pril 6 to vote on the question of issuing the $79,000 
municipal-clectric-tight-plant bonds. 

McPHERSON SCHOOL DISTRICT (P. O. McPherson), McPherson 
County, Kans.—BOND ELECTION.—An Leys yh My be held a 6, 
reports state, to vote on the question of issuing $30,000 building bo: 


MADISON, Dane County, Wis.—BOND SALE.—On Mar. oe byt Toe - 
000 4%% 1- a: . ) cou - school-bldg. bonds (V. 100, 019) were 
awarded to H. Holtz & ot Chicago for $121. ig de 40 Nol. 178) and 
int. Purchaser Sy tora © nk bonds. Other bids 
Devitt, Tremble & Co., Onion o, $121, aoe 40, int. and plank bonds. 
McCoy & Co., Chicago, Sis}. 00, int. and blank bonds. 
Second Ward Savs. B ank, M ilwaukee, $120,900 and int. 
ag. Mosser & Willaman, Chicago, $120, hey and int. 

. H. Rollins & Sons, Chicago, $120,660 and in 

MADISON SCHOOL DISTRICT (P. O. as Lake County, 
So. Dak.—BOND ELECTION .—An election will be held’ April 20, reports 
state, to vote on the question of issuing $50,000 building and $5,000 site- 
purchase bonds. 

MAINE, State of.—BOND OFFERING.—Proposals will be received until 

m. Apr. 15 by E. E. Newbert, State Treas. (P. O. Augusta), for 

sbo, os 2 4% gold coup. highway bonds. Denom. $1,000. Date Apr. 1 
A & O. at ey ae of State Treas. Due $25,000 yearly from 1918 
Hg 1933 MY and $50, 000 in 1934 and 1935. These bonds are t of an issue 
of $2,000,000, $300,000 of which was sold Oct. 1 1913 (see V. 97, p. 969) 
and $500,000 of which was sold on July 1 1914 (see V. 99, p. 67). 
MANATEE COUNTY (P. O. Sarasota), Fla.—BONDS VOTED.—The 
roposition to issue $250, road and bridge bonds in Sarasota-Venice 
District carried, it is stated, at a recent election. 

MANHATTAN, Riley County, Kan.— BOND ELECTION .—The ques- 
tion of whether or not this city shall issue $72,500 water-works-system- 
improvement bonds will be submitted to a vote, it is stated, on April 6. 

MANLY SCHOOL DISTRICT (P. O. Manly), Worth County, Iowa. 
—BONDS VOTED.—tThis district at an election held March 29, reports 
state, voted in favor of the question of issuing $40,000 building bonds. 

MASON COUNTY (P. O. Maysville), Ky.—BOND ELECTION.—An 
election to vote on the proposition to issue $200,000 road bonds will be held 
May 15, it is stated, instead of April 10 as first reported. (V. 100, p. 753). 

MEDFORD, Middlesex County, Mass.—CORRECTION.—The fol- 
lowing are the other bids received on Mar. 26 for the loan of $100,000 issued 
= anticipation of taxes, which was awarded to Blake Bros. & Co. of Boston 

t 3.58% discount (V. 100, BR: 1111): 
4S 


count. Die 
R. L. Day & Co., Boston_--__3.61% |Curtis & Sanger, Boston----- 3.87% 
Estabrook & Co., Boston-_-__3.86% | Wildey Savings Bank-_-_--.-_---3. 00% 
The bids reported under Medford, Mass., in V. 100, p. 1111, were placed 


there by mistake and should have been inserted unde Muncie, Ind. 


MIAMI COUNTY (P. O. Peru), Ind.—BOND SALE.—On March 18 
the two issues of 44% road-improvement bonds (V. 100, p. 921) were 
awarded as follows: 
$6,420 H a a 100 240 bonds to First National Bank of Peru for $6,435 41— 

to 
3,420 Senikins’ road a to Henty Grump of Peru for $3,430—equal to 


BOND OFFERING .—Bids will be received until 10 a. Apri! 8 by 
Aaron B. Zook, County Treasurer, for $10,240 20-year W i Sharp et 
al. road in Washington Twp., 900 10-year Walter D. N. Wilson et al. 
road in Butler Twp. and $4, 700 10-year Clarence Flora et al. road bonds 
in — Twp. Int. 4%%, payableM.& N. Due beginning May 


15 19 

MIDDLE FORK & SPRING CREEK DRAINAGE & LEVEE DIS- 
TRICT (P. O. Dresden), Weakley County, Tenn.—BOND OFFERING. 
bein, AS will be received until 12 m. April 8 by W. E. Tonsil, Secy. & 
Treas., Board of Directors, for about $146,000 6% _5-20-year (ser.) coupon 
ditch-improvement bonds. Auth. Chap. 185, “Praina e Acts of Tenn. 
1907 and amendments. Denom. $500. Date probably about July 1 1915. 
Int. ann. at place to suit purchaser. No deposit required. The district 
has no indebtedness. 


MIDDLETOWN, Butler County, OBie. —BOND OFFERING.—Bids 
will be received until 12 =. Apr. 30 by Louis T. Nein, City Aud., for $5,000 
5% water-works-ext. - Auth. Sec. 3939, Gen. Code. Denom. $500. 
Date Apr. 11915. Int. = & O. at National Park Bank, N.Y. Due $500 
each six months from Apr. 1 1916 to Oct. 1 1925inel. Cert. check for $100 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 


MONONA COUNTY (P. 0. Onawa), Iowa.—BOND OFFERING.— 
Proposals will be received until 1 p. m. April 7 7 by J. P. Olander, Co. aud., 
for $69,188 99 1-5-yr. (ser.) coup. drainage bonds. Denom. $1,000. Date 
Jan. 1 1915. Int. (rate not to exceed 6%) payable J. & J. at the Co. 
Aud. office. Cert. check for $1,000, payable to the Co. Aud., required. 
bonded debt, $462,965 99. Assess. val. 1914, $8,272,188. 


MONONGAHELA, Washington County, Pa.—BONDS PROPOSED. 
—Reports state that an ordinance providing for the issuance of $45,000 
sewer-system-extension bonds will come up for final consideration before 
the City Council on April 5. 

MONTGOMERY COUNTY (P. O. Crawiordeville), pas. —BOND 
OFFERING.—Bids will be received until 10 a. m. April 5 by O. P. Everson, 
Co. Treas., for $11,900 44% % highway-impt. bonds, it is stated. 


MORGANFIELD, Union County, Ky.—BOND SALE.—The $17,- 
290 92 6% 1- oye. (opt. ) South Morgan St. impt. (assess.) bonds which 
were to have b een sold = Feb. 10 (V. 100, p. 493) have been taken over by 
Brown & Co. and QO. . Rash, contractors, of Henderson. 


MORRALL viLLAGS SCHOOL DISTRICT, Marion County, Ohio. 
—BOND SALE.—On Mar. 29 the $37,000 5% 10-year (aver.) coupon 
building bonds (V. 100, p. 921) were awarded to the First Nat. Bank of 
Cleveland for $37 ,042 6 60—equal to 100.115, it is stated. 


MORROW COUNTY (P. O. Mt. Gilead), Ohio.— BOND SALE.—On 
March 19 the ee two issues of 5% coupon road bonds (V. 100, p. 753) 


were dis rf) 
$14,000 00 hs Gilead-Delaware road bonds to Mt. Gilead Nat. Bank of 
Gilead for $14,181—equal to 101.292. 
39,338 67 tation tiieamiemiene road bonds to a & Wolcott Co. 
of Cleveland for $39,389 8t—equal to 100.129. 


BOND OFFERING .—Bids will be received until 11 a. m. April 9 by the 
Board of County Commissioners, C. O. Diggins, County Auditor, for 
$49,100 5% Blackbird Road improvement bonds. Denom. (80) $600, 
(2) $550. Date March 11915. Int. M. & 8. Due $3,500 Sept. 1 1916 
and $2,400 each six months from March 1 1917 to March 1 1926 incl. 
Certified check on a Morrow County bank for 5% of bonds bid for,payable 
to County Auditor, required. Bonds to be delivered and paid for within 
15 days from time of award. Purchaser to pay accrued interest. Bids 
must be unconditional and upon forms furnished by the County Auditor. 


MT. VERNON (City), Westchester County, N. Y.—BOND OFFER- 
ING.—Proposals will be received until 8 p.m. April 5 by John H. Cordes, 
City Comptroller, for $20,000 449 % tax-free water-tax-relief bonds. If 
no valid bids are received at 414 %, bids will be considered at 4% % int. 
Denom. $1,000. Date April 1 1915. Int. A. & Oat office of City Preas- 





urer, or will be remitted y mail in N. Y. Due April 1 1918. 


exchange. 
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Certified ghee: for ws, Be payable to “City of Me. Yornen,. rem 


Bonds to be deliv d for at office of U. tge. & Trust Co. Co., 
N. Y., on April 12, unless a subsequent date iat be mutually agreed 
upon. Bids must be made on forms furnished by the city. Purchaser to 


pay accrued interest. The above trust company will certify as to the 
———— of the signatures of the officials signing the bonds fe. the 

ressed thereon and their legality approved by Caldwell, Masslich 
Reed infon will-be furnished 


of N. Y. City, whose 2 coe 
$4, 300. O00. Sinking funds, $286. 778. 


Bonded debt (not incl. this issu 
Assessed valuation, real estate, $37 801 530; al franchise, $1,976,962 


personal property, $57,300; total valuation, $39,635,792. 
MUSKINGUM COUNTY (P. O. Sanesville), seo OFFER- 
ING.—Bids will be received until 11 a. m. April 5 y ores. Cc. eee 


Clerk Board of County Commrs., for the follo by, -impt. bonds 
$8,000 Madison Twp. road bon Due $4,000 on ij toad 119 9 and 1920. 
bonds. Due $20 000 = June 1 1919 & 1920. 
enom. $500. Date Be 1 1915. Int. J. & D. at office of County 
Treasurer. Certified check, cash o yf .-% oF. represented by a local 
agent in M County for 2% of bonds bid upon, payable to County 
Auditor or the Board of County Commissioners, required. 


meena. Hillsboro County, N. H.—NOTE SALE.—On March 3 
the $50,000 444% coup. notes maturing April 2 1916 (V. 100, p. iD 
were awarded to Bond & Goodwin of Boston at 100.29—a basis of about 


4D bidders were: 
Curtis & Sanger, Boston____100. 16| Indian Head Nat. Bk., Nashua.100.01 
F. 8. Moseley & Co., Boston_-100.13| Blake Bros & Co., Boston... 99.80 


NEENAH, Winnebago County, Wis.—BOND ELECTION.—An elec; 
tion will be held A no bs eg vote on the question of issuing $8,000 Commercia! 
St. bridge-repair 


NEVADA, Sto: tll Iowa.—BONDS VOTED.—The election held 
March 29 resulted in favor, reports state, of the pepeenies to issue $15,000 
water-works-extension bonds mentioned in V. 100, p : eae 


NEW BRITAIN, Hartford County, Conn.—BIDS.—The following 
were the bids received for the two issues of bonds, ne 60,000, 
awarded to Clarke, D e & Co. of N. Y. on March 26 for $261, 974 4% 

ed ER SEE | $261,501 40 


S7asl fo Aco: 0.759 (see V. ad P- 1112): 
o., 
Richter & Co., New Britain on Parkinson & Burr, Bos. , jointly 260,204 96 
Estabrook & Co., a ae eda ca cen al nm thik io me dieead ae 259,284 oo 
Nt ie i aaa a arc cela aces anata ale 258,756 00 
ne I pl ERE FORE REE pa 252,670 60 
. Kinnicutt & Co., N. Y. (school bonds only) _...------ 169,597 00 


NEW BANOVSE COUNTY DRAINAGE DISTRICT NO. 1 (P. O. 
Wilmington), No. ere: —BONDS PROPOSED.—Notice has been given 
that the Board of Drainage Opanenes propose to issue $22, 6% 
~ ~rpijenmeae Bends. Due $2,200 yearly beginning 3 years from date of 


NEWINGTON, Hartford County, Conn.—BO ND SALE.—On April 1 
the $84,000 4 % 22-year (aver.) 2. funding bohds (V. 100, p. 1112) 
were awarded, S stated, to Richter & Co. and Parkinson & Burr of Hart- 
ford on their bid of $86,308 40, equal to 102.748—a basis of about 4.38%. 


NEW ORLEANS, La.—BONDS AUTHORIZED.—Local papers state 
that the ordinance providing for the issuance of the $100,000 Audubon Park 
impt. bonds (V. 100, p. 1112) was adopted by the Council on March 22. 


NEWPORT, R. I.—BIDS.—The following were La other bids received 
on March 25 for the loan of $50,000 m: maturing Sep Ry eT which was 
negotiated with Bond & Goodwin of Boston at 3. 12% disc - 100, p.1112): 


z. 8. Moseley & Co., Boston__----.-----.----. 3.14% plus rt a. prem. 
Aquidneck National ‘Bank, Neaport RS ES oa 3.15 
Blake Brothers & Co., AE ode nosh onan 3.18% 
mesaproek & Oo., Boston....................- 3.21% 
Salomon Bros. & Hutzler, New York_.....__-- 3.23% 
Coens 6 NOE, BIONUON . one emasewococscccacs 3. 24% 
Farmers’ Loan & Trust Co., New York... ..--- 3.25% 
Loring, Tolman & a eRe: | hetatarcamaaerbenanediscn 3.37% 
Bernhard, Scholle & Co., New York_-----___-. 3. ‘19%, plus $7 — 


NEW ZION SCHOOL DISTRICT NO. 15, Clarendon County 
Caro. —BOND OF. 'PERING Sopids Eo be received | at any time b y yi. 3. 
rowne, Youn u 0 oo. Mann 
school bonds ary & Soconding "* @ t. 9. Ses year 
, Ky.—BONDS VOTED.—By 


NICHOLAS COUNTY (P. Carlisl 
a vote of 1,451 to 252 the oposition to ay the $125,000 road and bridge- 
constr. bonds (V. 100, p. rried at the election held March 27. 
NORTH een VILLAGE SCHOOL DISTRICT (P. O. No. 
Lewisbur, Champai Meo Bowe. Ohio.—BOND OFFERING.—Pro- 
ai ar be received 7 ow Clerk of Board of Education, 
pol’? 2 p. m. April 12 for $16,500 5% *, puilding and equipment bonds. 
These bonds are part of an issue of $25, y60 authorized by a vote of 181 to 86 
at the election held March 17 (V. 100, D. B. Pas). Denom. $750. Date 
May 11915. Int. M.& N. Due months jooes March 1 
1916 to Sept. 1 1926 incl. wy +4 pay accrued interest. 
OCONOMOWOC, Waukesha County, Wisc.—BOND SALE.—The 
following bids were received for the gis. 60 5% sewer, water and street 
improvement bonds offered t March 2 
Bidder ce Bid. Bidder Bid. 
tag Nat. Bk., Oconom. iss 402 00/ Devitt ‘Tremble&Co. sChic$5, 302 55 
H. T. Holtz Co., Chicago. 15,387 00/ Elston, ‘Clifford&Co., Chic. 15,251 75 
Cont. & Comm’. Trust & Chas. Kidder & Co., Chic. 15,250 55 
A Bank, Chicago... 15,369 00|JohnE.DeWolf&Co., Mil_ 15,241 00 
. B. Leach & Co, CI ae-- 15,368 00} Hoehler Cones ngs & 





ie  < aed Prudden, C OT 15,233 00 
man, Chicago_-_...._.- 15,354 00/ Yard, Otisk Taylor Chic. 15,222 00 

N.W. ‘Halsey a. Chic. 15,346 ah 2d Ward Savings Bank, 

or & Co. Chicago... 15,312 RD cca owsanmen 15,108 00 
.H. Rollins & one, aaa + 5.310 00 amen Bond Co., Chic. 15,088 00 

First Nat. Bank, w... 15,303 00|C. H. Coffin Co., Chicago 15,076 00 


The bonds have iueee awarded to the First National Bank of Oconomowoc 
subject to the approval of the Common Council. 

OGDEN, Utah.—BONDS VOTED.—By a vote of 599 to 43 the question 
of issuing the $75,000 434 water-works-« stem-impt. bonds carried, it 
is stated, at an election held March 27 Vg 100, p. 1110. 

OKOLONA, Chickasaw County, Miss.—BOND SALE.—On Mose le 
the $58,000 5% 20-year coupon sewerage-system-installation bonds (V 
p. 834) were awarded to G. W. Cole of Okolona at par and interest. 

OREGON CITY, Clackamas County, Ore.—BOND SALE.—On 
March 25 the $375,000 ~% 5-30-year (serial) pure encunein-wetteeyettes 
constr. bonds (V. 100, 1020) were awarded to Sweet, Causey, Foster & 
Co. of Denver at 95. 56 a basis of about 5.40%. Other bids were: 
Lumbermen’s Trust Co., Portland 
Morris Brothers, Portland 


OTTAWA COUNTY (P. O. Port Clinton), Ohio.—BOND OFFERING. 
—Bids will be considered by D. L. uae Cees Aud., until 10 a. m. 
Apr. 19 3 $21, 4 5% “ee. highway-impt. bonds. Denom. $500. Date 
Apr. 19 1915. at office of County Treas. Due $2,000 each 
six months i, Mar. 1 1916 to Mar. 1 1919 incl. and $2,500 Sept. 1 1919 
and Mar. land Sept.11920. Cert. check ona Port Clinton bank for $1,000 
required. Purchaser to pay accrued interest. 

OWEN COUNTY (P. O. Spencer), Ind.—BOND SALE.—On Mar. 29 
thé $3,814 44% 6-year (aver.) highway-impt. bonds (V. 100, p. 1112) 
were awarded to ‘the Spencer National Bank of Gpeneer at par and int. 

PACIFIC COUNTY SCHOOL DISTRICT NO. 25 (P. O. Ilwaco), 
Wash.—BONDS TO BE OFFERED SHORTLY .—This district will offer for 
sale shortly $27,000 6% gold coupon tax-free building bonds. Denom. 
$500. The district has no indebtedness. Assessed valuation $527,600. 

PALMYRA TOWNSHIP (P. O. Diamond), Portage County, Ohio.— 
BOND OFFERING.—Joe Williams, Twp. Clerk, will peoutve bide until 
1 p. m. Apr. 15 for $7,000 5% road- mas. & bonds voted Nov. 3 1914. De- 
nom. $500. Date Apr. 151915. Int & O. Due $500 each six months 
from A _ , 1916 to Oct. 1 1922 incl. Cert. check for $200, ‘these bo to 


Twp. , required. Purchaser to pay accrued interest. nds 
were offered ‘without success on Mar. 1 (V. 100, p. 922). — 


PARKE COUNTY (P. O. Rockville), Ind.—BOND OFFERING.— 


Bids will be received until 2 p. m. April 10 by J. H. Rush, Co. Treas., for 
$3,648 414% Joseph Stevens et al. highway-impt. bonds in Liberty, Twp. 





Denom. $182 40. Date April 6 1915. Int. 7 P ng Due $182 40 each 
six months from May 15 1916 to Nov. 15 i925 in 

PARKERSBURG, Wood County, W. See —BOND SALE.—On 
March 25 the $200; 600 of Ret ky hh cou ~y sew e and street-improve- 
ment bonds VE. ed to the Pitth-Third Nat. Bank 
of Cin for poe 863 C (101.93 931). and int.—a basis of about 4.75%. 
Other bids were: 


Breed, Elliott & Hesriows. CP inéan cube nddmbemesee $203,060 00 
ee ee, ee. saecepaseaes 202,980 00 
Seaso & Mayer and Field, Richards & Co., ‘poeeer.. 202,635 00 
A. E. Aub & Co., Cincinnati, and Union Savings B Cond ais 202:550 00 
pee Spitzer & oy ewes peepalagin capt. » 202, 00 

ayer & Go. Cinc., and Wm. R. Compton Co., St. Louis 283. ‘540 00 
Hscris’ Forbes & Go., BE EE arctan tachooupexiiiateee 2.3 00 
Tillotson & WWolsott Go. and Otis & Co., Cleveland. -----___- 343 50 


Stac a. Braun, Toledo, and Weil, Roth & Co., Ciacinnati--*302: "300 oS 
H Cummings & YY ‘Toledo 201,580 00 
i Sa ank & Eh Co., Cincinnati. ........... 201,220 00 


First National Bank, Cleveland----........---------------. 200,982 60 
paceln Vey ys a & Co., Cincinnati id na Siva de Ge saan cae oan 200,150 00 
Farson, So ene ccnaeane 200,000 00 


And blank bonds. 

PEEBLES. Adams County, Ohio. = ae OFFERING.—Pro Is 
will be received until 12 m. Apr. 20 by G. A. Petersen, Vil. Clerk, for the 
following biz coupon bonds: 
$11,500 electric-light bonds. a ag (10) $175, (10) $275, ot? 

$300, (10) $400. Date May 1915. Due each six m 

as follows: $175 from April 1 S00 to Oct. 1 1924 incl.; $275 A rene 1 
1925 to Oct. 1929 incl.; $300 April 1 1930 to Oct. 1 1934 incl., and 
$400 from Ast 1 ie to C Oct. 1 1939 incl. 

3,500 town-hall bonds Date Mar. 8 1916. Due $350 

each six months from “April 1 1940 ¢ to Oct. 1 1944 in 

Int. A. & O. at office of Vil. Treas. Cert. check for 4% of bonds bid 
Sor, parable | to Vil. Treas., required. Bonds to be delivered and d for 

days from time ‘of award. Purchaser to pay accrued interest. 
Similar issues of bonds were awarded to the Farmers’ Bank & Savs. Co. of 
Eseries ga Mar. 3 (V. 100, p. 923). Bonded debt $250. Assess. val. 1914, 

PERRY RURAL SCHOOL DISTRICT (P. O. Perry), Lake County, 
Ohio.—BONDS DEFEATED.—By a vote of 69 ‘‘for’’ to 176 “ inst,’ 
voters on March 24 defeated the proposition to issue $40,000 ool th og 

PERRY soynee SCHOOL DISTRICT (P. O. New Lebanon), 
Montgomery County, Ohio.— BOND ELECTION .—An election will be 
iF ipeil Ud it is stated, to vote on the question of issuing $38,000 school- 


PERU TOWNSHIP (P. Monroeville), Huron County, Ohio.— 
BONDS catphg waned BY BANeEne —Tillotson & Wolcott Co. of ‘Oleveland 
are off to investors an issue of $20,000 5% road bonds. 

Date April 1 4915. Int. A. . Ban 
0 each six months from April 1 1916 to Oct. 1033 


Monroeville. e $50 
incl. Xs $1, 000 MApril 1 and Oct. 1 1934. Total debt (incl. this issue), 
$76, ‘Assess. val. $1,670,000. Trhose bonds were offered but not sold 


on Merch 20 (V. 100, p. 1113). 

PHILADELPHIA SCHOOL DISTRICT (P. O. Philadelphia), Pa.— 
BOND SALE.—On ca 1 Reilly, a gy & Co. of Phi > were ety noe 
the $2; = gt: 44%% 20-yr. (aver.) r old tax-free site-purchase bo 
dated 11915 (V. Lay p.923),on bid of 102.5979 aad int. Oder 


Gotdors tor the issue w 

Montgomery. Clothier é = Ty- rown Bros. & Co., Phila__.101.797 
ler, Philadelphia chias a dies acaligh th 102.19 oF West, Philadelphia _ 101.741 

£. B. Leach & Co., Phila__..101.98| Harris, Forbes & Co. -. New 

ew 


er, Henderson & Loeb,  oninniseduaiieceddts 101.092 


P elphia sais aie iateinine 101.81 

PLEASANT TOWNSHIP, Seneca County, Ohio.—BOND OFFER, 
ING.—Proposals will be recelved until 2 p. m. nf 10 by Wm. Morton- 
Clerk of Board of Trustees (P. O. Watson), for $25. 006 5% hway- 
improvement bonds, series No 4. Auth. Sec. 7033, Gen. Code. enom. 
$ Int. semi-annual. Due $1,000 each six months from April 1 1916 
to April : ‘1928 inclusive. 


PLYMOUTH, Richland County, Ohio.—BOND OFFERING.—Pro- 





will be received until 12 m. April 6 by W. A. Jeffrey, Vil. Clerk, for 
11,900 5% Sand St. improvement (Geeees. ) ponds. enom. (1) $500, 
el 9) $600 Date March 1 1915. Int. M. aoe ont 200 Ry £ 
M 1 from 1916 to 1024 incl. and $1,100 Starch 1 925. 


eck 

on a bank other than the one makin the by Hilal of ©... . bid for, 

povalie to Vil. Treas. oo Bon paid for within 
0 days from time award 

PONTIAC UNION SCHOOL DISTRICT YP. 0. Pe ad pe Oakland 
County, Mich.— BOND SALE.—On March 26 the $25,000 414% refund- 
ing bonds (V. 100, p. 1021) were awarded to the Detroit Trust Co. of De- 
troit at par and int. There were no other bidders. Due $10,000 May 1 
1916 and $15,000 May 1 1917. 

PORTLAND, Ore.—PRICE PAID FOR BONDS.—As already stated in 

. $460,000 4% 25-year water bonds were awarded on Feb. 23 
to the Harris Trust & Savings Bank of Chicago (V. 100, p. 834). This firm 
offered to pay 94.03 and interest if the bonds proved acceptable for invest- 
ment under the restrictions of the savings bank law of Massachusetts; other- 
wise the price was to be 93.03. It is now stated that an investigation 
showed that the bonds met the requirements of the law referred to and the 
higher price will be paid accordingly. 

PORT LAVACA, Calhoun County, Tex.—BOND ELECTION .—An 
election will be held’ April 5, it is sta , to vote on the question of issuing 
$19,000 street-improvement bonds. 

PORT OF ASTORIA (P. O. Astoria), Clatsop County, Ore.— 
BOND SALE.—<According to reports, the Port Commission has accepted 
the bid of 99.50 submitted by t e Detroit Trust Co. for the purchase of 
$150,000 5% port bonds. 

POSEY COUNTY (P. O. Mt. Vernon), Ind.—BOND SALE.—On 
Mar. 30 the three issues of 4% % my py bonds, ds, ageregating $31,600 
$16 100, p. 1113), were awarded as follows 

16,500 road bonds ag ee Vernon Nat. ‘Bank of pats Vernon for $16,542 

7,600 road bonds fo Se First Nat. Bank of New Harmony for $7 ,625— 

equa 

7,500 road bonds to the First Nat. Bank of New Harmony for $7,512 50 

—equal to 100.166. 


PULASKI COUNTY (P. Pulaski), Va.—BOND ELECTION.—An 
election will be held Apr. 6 s ‘Newbern isterial District, it is stated, 
to vote on the question of issuing $80,000 road-constr. bonds. 

PUTNAM COUNTY ¢: O. Greencastle), Ind.— BOND OFFERING .— 
Bids will be received until 2 2? m. April 5 by it. H. Runyan, County Treas- 
urer, for the following 4% % hway-improvement bonds: 
¥ 140 James Hollick road bonds in Greencastle Twp. Denom. $407. 
11,700 R. W. Bunten road bonds in Cloverdale Twp. Denom. ot 

3,620 J. G. Hunt road bonds = Washington Twp. pam. $1381 

Date April 51915. Int. M.&N. Due one bond of each issue each six 

months from May 15 1916 to Nov. 15 1925 incl. 


PUTNAM COUNTY (P. O. Ottawa), Ohio.—BOND SALE .—On 
Mar. 30 the three issues of 5% road-impt. bonds aggregating $15,900 
1113) were awarded, to Tillotson & Wolcott Co. of Cleveland 
at 101.03, and int. 

The other bidders were : 

Provident Savs. Bank & Trust Co., eeaaat, $16,059. 
Seasongood & Mayer, Cincinnati, $15, 922 


RALEIGH, No. Caro.—BOND SALE. aot March 22 the $57,000 5% 
30-year coup. funding and permanent im +x bonds (V. 100, p. 923) were 
awarded, it is stated, to Alexander Brown & Sons, Baltimore, for $59,628 84 
(104.612) and int.—a basis of about 4. 12% Other bids were 
Breed ,Elliott& Harrison, Cin.103.499| H ° Holtz & Co., Chicago_102.21 
Harris, Forbes & Co., N. Y..103. 422 Field, Richards & Co., Cinc_ 101.900 
Stacy & Braun, Toledo__._- 102.84 | Tillotson & Wolcott Co.,Clev101.894 
Bolger, Mosser & Willaman, Baker, Watts & Co., Balto__101.78 

Dy snctncitieminabiinmey 102.65 Spitzer. Rorick & Co., Tol_- 101.583 
3.0. Mayer & Co., Cinc....102.60 . McDonald, Raleigh __ -101.50 
Merchants’ Bank, Raleigh. -102. 4 &. B. Leach & Co., New York101. th 
W. R. Compton Go., St. 102. Hornblower & Weeks, N. e. ¥.-i01. 
Virginia Trust Co., Richm’ ra 102. 365 Hoehler, Cummings & d- 
Sidney Spitzer & Co., Toledo 102.360) den, De itentneadtines *100.78 





R. M. Grant & Go., N. Y_.-102.278 


Estabrook & Co., New York. 102.290 Toledo Briggs & Slayton, 
* Bid was on $50,000 instead of a8) ot 
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RED OAK INDEPENDENT SCHOOL DISTRICT (P. 0. Red Oak), 


Montgomery County, Iowa.—BONDS DEFEATED.—The question of 


ng the $100,000 high-school-bidg. bonds (V. 100, p. 755) was defeated 
at an election held March 27. 


REDWOOD COUNTY (P. O. Redwood Falls), Minn.—DESCRIP- 
TION OF BONDS.—The $65,000 444% coupon Ditch No. 12 construction 
bonds awarded on Jan. 26 to C. A. Kalman & Co. of St. Paul (V. 100, p. 
494) are in the denom. of $1,000 and dated March 11915. Int. J. & J. at 
the Northwestern Nat. Bank of Minneapolis. Due $13,000 yearly July 1 
from 1920 to 1924 incl. 


RENSSELAER, Rensselaer County, N. Y.—BOND OFFERING.— 
Bids will be received until 12 m. April 7 by Raymond A. Blakeman Jr., City 
Treas., for $70,000 414% coup. (with privilege of registration) at ee 
bonds. Denom. (60) $1,000, (30) $500. Date Jan.11915. Int. J.& J. 
at office of City Treas. or at request of reg. holder will be remitted ~% 
mailin N.Y. cushnnge. Due $3,500 yrly. on Jan. 1 from 1916 to 1935 incl. 
Cert. check on a national or State bank or trust company (or cash) for 2% 
of bonds bid for, payable to City Treas., required. onds to be delivered 
and paid for at 11 a. m. April 15 at office of U.S. Mtge. & Tr. Co. in N.Y., 
unless a subsequent date shall be mutually agreed upon in writing. Pur- 
chaser to pay accrued interest. Bids must be made on blank forms fur- 
nished by the City Treas. or the above trust company. The legality of 
this issue will be examined by Caldwell, Masslich & Reed, whose favorable 
opinion will be furnished purchaser. The above trust company will cer- 
tify as to the signatures and the seal thereon. Bonded debt (excl. this 
issue), $331,000. Assess. val. (real estate, excl. special franchises), $5,- 
316,577; special franchises, $869,964. 


CERTIFICATE OFFERING .—Reports state that the City Treas. wil! 
also receive bids until April 7 for $12,154 444% 2-yr. certs. of indebtedness: 


RICHLAND, Stewart County, Ga.—BONDS VOTED.—The election 
held March 24 resulted, it is stated, in favor of the question of issuing 
$15,000 sewerage-system and $5,000 water and light-system-impt. bonds. 


RIDGE TOWNSHIP (P. O. Carey), Wrandotee County, Ohio.— 
BOND OFFERING .—Further details are at hand relative to the offering 
on April 5 of the $15,000 5% Fe. road-improvement bonds (V. 100, p. 
1021). Bids for these bonds will be received until 12 m. on that day 1d 
Geo. W. Baughman, Township Clerk. Denom. $500. Date April 1 1915. 
Int. A. & O. at People’s Bank Co. in Carey. Due $500 April 1 1923 and 
1924, $500 on April 1 and $1,000 on Oct. 1, from April 1 1925 to Oct. 1 
1932 inci and $1,000 on April 1 and Oct. 1 1933. Certified check or cash 
for $500, payable to Township Treasurer, coqutred. Purchaser to pay ac- 
erued interest. Bids must be unconditional. 


RIVERSIDE COUNTY (P. O. Riverside), Calif.—BOND OFFERING. 
—Proposals will be received until 11 a. m. April 14 by D. G. Mitchell, Co. 
Treas., for the $65,000 6% coup. Indio road division impt. bonds. De- 
nom. $500. Date May 11915. Int. ann. on May 1 at office of Co. Treas. 
Due $5,000 yearly on May 1 from 1921 to 1933 incl. Cert. check for 10% 
of bid, payable to Co. Treas., required. This division has no bonded or 
floating debt. Assess. val. $451,110. These bonds were authorized at an 
election held March 13 by vote of 132 to 13. The issue was voted on twice, 
the second election being necessary because of an error in the call published 
for the previous election (V. 100, p. 755). 


ROANOKE COUNTY (P. O. Salem), Va.—BONDS DEFEATED.— 
The proposition to issue the $90,000 road bonds (V. 100, p. 755) failed to 
carry at the election held March 2 in Cove Spring Dist. The vote was 
151 “‘for” and 159 ‘‘against."’ 

ROCHESTER, N. Y.—NOTE OFFERING.—Sealed bids will be re- 
ceived at the office of E. 8S. Osborne, City Comptroller, until 2 p. m. April 7 
for $400,000 revenue, $100,000 school-constr. and $6,500 land-purchase 
No. 36 school emp he gm notes. The revenue notes will be payable in 
2 months and the school and pipyeround notes will be payable in 8 months 
from April 10 1915. They will peyable at Union Trust Co. of N. Y. 
will be drawn with interest, and will be deliverable at said Trust Co. of 
N. Y.on April 10. Bidder to state rate of interest and to state whom (not 
bearer) notes shall be made payable to and denomniations desired. 


ROCKCASTLE COUNTY (P. O. Mount Vernon), Ky.—BOND ELEC- 
TION PROPOSED .—It is rted that the proposition to issue $100,000 
road bonds will be submitted to a vote at an election to be held shortly. 


ROCKLAND (Town) (P. O. Roscoe), Sullivan County, N. Y.— 
BOND SALE.—The First Nat. Bank of Roscoe has been awarded at 
the $7,500 5% 44-yr. (aver.) road bonds offered on Feb. 15 (V. 100, p. 575). 
Denom. $500. nt. ann. on Feb. 1. 

RUNNELS COUNTY (P. O. Ballinger), Tex.—BOND ELECTION. 
—On April 10 an election will be held to vote on the proposition to issue 
pn Lees No. 1 and $60,000 Precinct No. 2 road bonds, according 

reports. 


SAGINAW, Saginaw County, Mich.—BOND ELECTION.—Reports 
state that an election will be held April 5 to vote on the proposition to e 
$500,000 filtration-plant bonds. 

BONDS DEFEATED.—The qocanione of issuing the $675,000 water- 
works-plant-construction and $75,000 To bonds (V. 100, {p- 
923) were defeated at the election hel arch 15. 

ST. CLAIR, Schuylkill County, Pa.—BONDS DEFEATED.—Re- 
ports state that at a recent election the question of issuing $30,000 street, 
paving bonds was defeated. 


ST. CLAIR COUNTY (P. O. Belleville), Ills.—BOND OFFERING.— 
Bids will be received until 10 a. m. to-day (Apr. 3) by E. F. Winkler 
County Clerk and ex-officio Clerk Boardfof County Seperate for the 
$14,061 5% 2-yr. road bonds voted Nov. 3 1915 (V. 100, p. 755). De- 
nom. (28) $500, (1) $61. Date April 11915. Int. ann. Cert. check for 
2% of bid, yageste to Fred. Warning, County Treas., required. Bids must 
be made on forms furnished by the above Clerk. 

ST. FRANCIS LEVEE DISTRICT (P. O. Marion), Ark.—BOND 
SALE.—On March 24 the $194,000 funding and $271,000 levee-impt. 6% 
bonds (V. 100, p. 834), were awarded, it is stated, to John Nuveen & Co. 
of Chicago for $466,400 (100.301) and expense of engraving the bonds; 
$250,000 to be paid in cash and the balance at the rate of $50,000 per month 
as the construction work progressed. 


ST. JOSEPH, Buchanan County, Mo.—BONDS PROPOSED.—The 
Comptroller advises us under date of March 27 that this city has in contem- 
plation the issuance of $900,000 bonds in the near future. 


ST. JOSEPH SCHOOL DISTRICT (P. O. St. Joseph), Mo.— BOND 
ELECTION PROPOSED.—An election will be called, it is stated, to vote on 
the question of issuing $650,000 building and improvement bonds. 

ST. PAUL, Minn.—BID.—Geo. 8S. Ring of St. Paul advises us that he 
submitted the following bids for two of three issues of coupon refunding 
bonds sold on March 22: For $200,000 44% 30-year Robert St. bridge 
bonds, bid 100.025, and for $280,000 4% % 10-year water-works bid 101.85. 
These bids were not reported in the list furnished us by the Bond Clerk. 
See V. 100, p. 1113. 

SALEM, Columbiana County, Ohio.—BOND OFFERING.—Bids will 
be received until 12 m. April 7 by Geo. Holmes, City Auditor, for $10,000 
5% sanitary-sewer bonds. Auth. Sec. 3939, Gen. Code. Denom. $500. 
Date March 11915. Int. M. & S. Due $1,000 yearly on March 1 from 
1916 to 1925 incl. Certified check for 2% of bonds bid for, payable to 
City Treasurer, required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 

SAN ANGELO, Tom Green County, Tex.—BOND SALE.—On March 
22 the $80,000 5% 10-40-year (opt.) coupon high-school bonds dated May 1 
1914 (V. 100, p. 835) were awarded to the First Nat. Bank of San Angelo 
for $80,150 (100.187) andint. Purchaser to pay for printing bonds. There 
were six other bidders. 

SAN FERNANDO, Los Angeles County, ™Calif.—BONDS DE- 
FEATED.—The questions of issu $65,000 water-works-system-ext. and 
$8,000 fire-dept. bends failed to carry, it is stated, at an election held March 
10. The vote was 95 ‘“‘for’’ to 253 “‘against’’ and 213 to 139, respectively 
a two-thirds majority being necessary to carry. 

SCHOOLCRAFT COUNTY (P. O. Manistique), Mich.— BOND ELEC- 
TION.—An election will be held April 5 to submit to a vote the proposition 
to issue $75,000 road-construction bonds. 

SEA ISLE CITY, Cape May County, N. J.—BOND OFFERING.— 
Bids will be received until 12 m. Apr. 14 by Irving Fitch, City Clerk, for 
the following 5% bonds: 
$18,000 boardwalk bonds. Denom. $1,000. Due in 20 years. 

8,000 bulkhead bonds. Denom. $500. Due in 30 years. 

Date May 11915. Int. M.& N. A deposit of 2% is required. 








SEATTLE, Wash.—BONDS NOT SOLD.—No bids were received for 
the two issues of 44% % gold coupon bonds, aggregating $525,000, offered 
on March 20 (V. 100, p. 756). 

SHERIDAN, Yamhill County, Ore.—BONDS NOT TO BE ISSUED.— 
The City Treas. advises that the $6,000 city-hall-constr. bonds (V. 99, 
Pp. 1852) will not be issued because the election at_which the issue was au- 
thorized has been declared void. i] 


SHERIDAN COUNTY SCHOOL DISTRICT NO. 40 (P. O. Dale), 
Mont.—BOND SALE.—On March 9 $4,000 6% site-purchase and building 
bonds were awarded to the State Board of Land Commissioners at par. 
Other bids were: 

F. E. Magraw, St. Paul (conditional bid)—Par and interest; alse furnish 
blank bonds. 

C. H. Coffin, Chicago (conditional bid), $3,911. 

James N. Wright & Co., Denver, $3,850. : 

Hanchett Bond Co., Chicago—Par, less $95 for attorneys’ fees. 

Sheridan Co. Bank, Plentywood—$3,.600 and blank bonds. 

Denom. $500. Date Jan. 1 1915. Int. J. & J. Due July 1 1935, 
subject to call at any interest-bearing date. 


SLAUGHTERSVILLE SCHOOL DISTRICT (P. O. Slough torsville), 
Webster County, Ky.—BONDS TO BE OFFERED SHORTLY.—A. J. 
Couch, Secre of Board of Education advises us that an issue of $4,500 
building bonds will probably be offered for sale some time in April. 

SMITHFIELD, Johnson County, No. Caro.—BOND OFFERING.— 
Further details are at hand relative to the offering on April 10 of the $12,000 
6% coupon 5-30-year (opt.) refun bonds (V. 100, p. 1113). Proposals 
for these bonds will be received until 12 m. on that day by Jas. A. Wellons, 
Mayor. Denom. $500. Date March 11915. Int. J.& J. at place desig- 
nated by purchaser. Cert. check for $250, payable to the Mayor, Fons ° 
Purchaser to furnish blank bonds at own expense. Bonded debt, including 
this issue, $72,000. No floating debt. Assess. val. 1914, $974,000. 

SOCORRO COUNTY SCHOOL DISTRICT NO. 47, N. Mex.— BOND 
OFFERING.—Bids will be received until April 5 Ls # . L. Perea, Deey 
County Treas. (P. O. Socorro) for $10,000 6% 10-30-year (opt.) bonds 
dated Jan. 1 1915. 

SOUTH BEND, St. Joseph County, Ind.—BOND SALE.—On Mar. 31 
the » $50,000 4% 20-year water-works bonds (V. 100, p. 924) were awarded 
to Miller & Co. of Indianapolis at par, it is stated. 

SOUTH DAKOTA.— WARRANT SALE.—On March 26 the $300,000 
l-year revenue warrants (V. 100, p. 924) were awarded to the Sioux Falls 
Sav. Bank of Sioux Falls at 3.96 A, pare Other bids were : 


Pierre Nat. Bank, Pierre-_---- 4\% % | First Nat. Bk., Lead, So. Dak. 
First Tr.& Sav.Bk., Chicago--_*4 First we Bk., ee 


A if ed 

*And $25 premium. a And $15 premium. z And $60 premium 

SPIRO, Le Flore County, Okla.—BONDS VOTED.—The question 
of issuing the $10,000 natural-gas-system bonds carried, it is stated, by a 
vote of 103 to 30 at an election held March 17. 

SUPERIOR, Douglas County, Wisc.—BOND ELECTION.—A vote 
will be taken on April 6, it is stated, on the question of issuing $75,000 au- 
ditorium bonds. 

TEXAS.—BONDS PURCHASED BY STATE BOARD OF EDUCAs 
TION .—On March 10 the State Board of Education purchased 5% bond 
amounting to $70,765. Of this sum $33,500 was paid on new issues and 
$37,265 on issues contracted for at previous meetings of the Board. We 
print below a description of the bonds purchased, sho in each case the 
total issue and amount of same taken by the State in March: 


Amount 
County Common Total Purch'd 








mg > — u xen i. tion. tts tn Mar. 
Angelina No. 25_----- ay yrs. yrs. y x 
Angelina No. 27-.----- May 11 1914 20 yrs. 10 yrs. 2,000 
Atascosa No. 34--.---- Sept.15 1914 40 yrs. 10 yrs. 10,000 2,500 
Bosque No. 35.------ Jan. 10 1914 20 yrs. 10 yrs. 3,000 1,000 
Bosque No. 3.------- July 10 1914 40 yrs. 5 yrs. 7,800 1,900 
Bowie No. 57.------- Oct. 13 1913 20 yrs. 10 yrs. 1,200 300 
razoria No. 37-_-.-.--- ug. 11914 20yrs. 5 yrs. 1,000 200 
Brazoria No. 39-_----- Aug. 11914 20 yrs. 5yrs. 1,000 200 
Brazoria No. 7_.--.---- May 11914 20 yrs. 5 yrs. 6,000 1,500 
Briscoe No. 2......-- Sept.10 1914 20 yrs. 10 yrs. 1,500 300 
Calhoun No. 13------ Sept.15 1914 20 yrs. § yrs. atieans 2,500 
Carson No. 6..------ April 10 1913 20 yrs. on 3,008 1,000 
Comanche No. 8----- May 1 1914 20 yrs. 5 yrs. 1,500 300 
Comanche No. 9_---- June 11914 20 yrs. 5 yrs. 2,008 600 
Comanche No. 36.---Aug. 1 1914 20 yrs. 5yrs. 2,000 600 
Comanche No. 62....Dec. 11914 20 yrs. 5 yrs. 2,500 500 
Dallas No. 66...----- Aug. 10 1914 40 yrs. 10 yrs. 7,006 1,500 
EIGEN INOs Bo anacoces May 15 1914 20 yrs. 10 yrs. 2,500 400 
Dickens No. 6.------ May 11 1914 20 yrs. 10 yrs. 4,000 600 
Erath No. 45...--.---- ep 1914 20 yrs. 65yrs. 1,500 375 
Erath No. 76.....-..- July 10 1914 20 yrs. 19 yrs. 1,000 200 
DOne NO. Bianccocace 11914 11 yrs SEO  <aciun 3,600 
Fisher No. 28..-.----- 10 1014 BO yrs. ~..... 1,606 400 
Fisher No. 36-.-.-.----- April 10 1914 1 due y'ly -_-_--- 2,000 500 
BE IO. Be<cccuesa July 10 1914 yrs. 5 yrs. 1,500 300 
Goliad No. 21....-.--- Aug. 10 1914 10yre. ...... 5,000 1,000 
Grayson No. 72..-.--- July 10 1914 40 yrs. 5 yrs. 10,000 2,500 
Grayson No. 36---.--- July 10 1914 20 yrs. 5yrs. --..-. 600 
Grayson No. 39-_----- July 10 1914 20 yrs. O5yrs. -.--.--- 400 
Grimes No. 27..-.---- Sept.15 1914 20 yrs. 1 yr. 1,506 400 
Grimes No. 32.------ June 1 1914 20 yrs. 1 yr. 1,000 200 
Haskell No. 16.._---.-/ pril10 1914 20 yrs. no opt. 1,600 400 
Henderson No. 47...-Sept. 11914 20 yrs. 5 yrs. 1,800 600 
Hidalgo No. 12..----- Oct. 10 1914 40 yrs. 20 yrs. 5,000 1,200 
Be. Gaxbonmdaniae May 16 1914 20 yrs. 5 yrs. 1,000 200 
Jim H Mt: designed June 10 1914 40 yrs. 10 yrs. 5,000 750 
Lamar No. §2..-.-.--..- Jul 11914 20 yrs. 10 yrs. 2,000 500 
Lamar No. 86-....-.-..- - 11914 20 yrs. 10 yrs. 1,800 400 
Lee No. 23...-.- 10 1914 20 yrs. 1 yr. 750 300 
Liberty No. 13... -10 1913 40 yrs. 10 yrs. 6,000 1,400 
Limestone No. 13---- -10 1914 20 yrs. None 2,000 500 
Lubbock No. 5.------ 10 1914 20 yrs. no opt 2,000 500 
McLennan No. 36.-.--Aug. 8 1914 20 yrs. 10 yrs 4,000 900 
McCulloch No. 10_..-Sept.10 1914 yrs. O yrs. 1,006 200 
McCulloch No. 11-.-.--Sept.10 1914 40 yrs. 20 yrs 7,000 1,700 
Milam No. 50... .-.--- Oct. 10 1914 serial -..... 12,000 900 
Navarro No. 36-.----- Aug. 10 1914 30 yrs. 5 yrs 9,098 2,200 
Nueces No. 2..------ une 11914 40 yrs. 10 yrs. 8,000 2,000 
Red River No. 13_..-Sept. 11914 40 yrs. no opt 3,000 600 
Red River No. 32....Sept. 1 1914 20 yrs. no opt 2,000 500 
Red River No. 74...-Aug. 1 1914 20 yrs. —-.... 1,200 500 
Robertson No. 32....Jan. 1 1914 10 yrs. 5 yrs. 1,000 200 
Shelby No. 19_-.-.---- May 1 1914 20 yrs. 5 yrs. 2,500 500 
Shelby No. 44....---. July 11914 20 yrs. 5 yrs. 1,500 300 
Shelby No. 55......--. Sept. 11914 20 yrs. 5 yrs. 1,100 500 
Stonewall No. 16_---- Sept.14 1914 20 yrs. 10 yrs. 2,000 500 
Tarrant No. 33...---- Aug. 10 1914 40 yrs. 20 yrs. 5,000 1,000 
Upshur No. 3 10 1914 20 yrs. 5 yrs. 1,506 400 
Upshur No. 10 1914 15 yrs. 5 yrs. 1,000 200 
Upshur No. 1914 30 yrs. 5 yrs. 1,000 200 
Upshur No. 1914 20 yrs. 5 yrs. 1,500 300 
Upshur No. 6 1914 20 yrs. 5 yrs. 1,000 1,000 
Van Zandt 3Gne BOT. LOB neces 1,500 
Weed, Mts. Bao woess July 10 1914 40 yrs. 20 yrs. 10,000 ,500 
Independent School Districts— 
Ds nccsantaced Jan. 11915 40 yrs. 5 yrs. 7,500 1,875 
BINS o cavcwasnavdd June 11914 20 yrs. 5yrs. 3,700 740 
Cunningham. -....-.--. July 11914 20 yrs. 10 yrs. 5,000 1,000 
DE «casccananund June 11914 40 yrs. 20 yrs. 6,500 1,500 
Sch caccnnceeevant May 41914 40 yrs. 1 yr. 2,500 500 
SE nnsacossnanme July 14 1914 40 yrs. 10 yrs. 5,000 1,000 
Di dncacadeagae July 15 1914 40 yrs. 10 yrs. 8,000 2,000 
PD a écncnddinnn April 6 1912 40 yrs. None 1,000 1,000 
a ittinin ennai ay 11913 40 yrs. 20 yrs. 5,000 1,000 
=e June 1 1914 40 yrs. 20 yrs. 6,500 1,625 
Provident City... ...-.-. Dec. 9 1913 20 yrs. 10 yrs. 4,000 1,000 
Sand Springs. ........ Jan. 11914 20 yrs. 10 yrs. 1,500 300 
SOMOS ncananeances Feb. 20 1915 40 yrs. 5 yrs. 3,000 1,000 
, £,. Sees July 11914 40 yrs. 10 yrs. 3,000 500 
County Road District— 
Bek: Peeoncaacced Dec. 31 1914 S85 yrs. None 6,000 1,500 
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SUTTLE LAKE IRRIGATION DISTRICT (P. 
ELECTION .—Reports state that an election will be Geld on April 10 to 
submit to the voters the question of the formation of this district and the 


‘panne of bonds for the project proposed. 


TARENTUM i Aiba heny County, 
om issue of $20,600 416% 3 
& Co. of Pittst: h at 101.925 — =? 


3. Dato Me” 11915. Int. M. 


the two issues of 4% sewer and water bonds, 
ATES gd were awarded to R. L. 


TOLEDO, Lucas County, Ohio.— BOND OFFERING.—Additional in- 
formation is at hand relative to the oeiering, on Apr: 12 of the $150,000 
ed until 12 m. on that day by — McDonnall, City Aud. 
Co., New York. An unconditional cert. check ome Toledo national bank 

urc 
livered in Toledo at expense of purchaser. 
TRENTON, a. J.—BOND OFFERING.—Bids will bo Marg eriese until 2 
. E. Evans, City Treas., for $40,000 
Denom. $100 or multi 
Cert. check on a national bank for $800, pay- 
ara required. Official circular states that this city has 
never defaulted in the ‘payment of principal or interest. 


TROY, N. Y.—BOND SALE.—On Mar. 29 the $100,000 5% tax-free 
certificates of indebtedness or 5 bs Mery Ae 1 ry 2g 1115) were awarded 
- at an 


ne deg os 100.975! Bernhard Scholle & Co. 
Nat. State Bank, Troy ieee adel 100.973 | Manufac. Nat. Bank, Troy--_100.923 


as ake OFFERING oe Pang be owes until Rig a.m. April 5 by Wm. 


coup. park bonds (V. 100 


443 JO ret ¢ 
Denom. $1,000. Date Apr.11915. Int 
for 5% of bonds ,pa 


nerves to City Aud., required. 
int onds to be 


p. m. Apr. 8 by H 
contagious-h ital bonds. 
April 1 1915. _ A.&O. 
able to Cit 


to Salomon Bros. & Hutzler of N. 
Other bidders were: 
J.8. Bache & Co., 


City Compt 
rng ye Denom. (20) 
check for not less than 1 7 
Bonds to be delivered and paid fo 
must be made on forms furnished b 
city has never defaulted in any of Yts obligations. 


r $84,000 44% 
1 "300" (60) $1,000. 


bonds, 


TUCSON, Pima County, Ariz.—BOND SALE.—On March 22 the 
seven issues of 5% 20-30-year (opt) ) eoupon bonds, aggregating $239,000 
ichards & Co. of Cincinnati at 

int.—a basis of about 4. 953% to optional date and about 


(V. 100, p. 757) were awarded to F 
100. 60 


ield 

and 
% to full maturity. 
. Compton Co., 


. Te bids were: 


Sweet Causey, Foster & Co., Denver, bid $ 


wt > 


Southern Arizona Bank & Trust Co., Tucson, for W. 


of Chicago, bid $234,044. 
UNION COUNTY (P. O. 


Pa.—BOND SALE.—On Mar. 22 
30-year street-impt. bonds was awarded to Lyon: 
td of about 4.88%. 


TAUNTON, Bristol County, a not SALE.—On a 
agarose ting $35, 
Day & Co. of Boston at i100. 298, it is 


Date April 15 1915. 
Due $4,200 yearly on April 15 from 1916 to 1935 ipa. Cert. 
payable to “City of Troy’’, uired. 

r within 5 days from day of , MD >y Bids 
y the city official 


Louis, bid $241,605 10 and int., 
bi because certified Ye: did not comply with call for bids. 

39,334 60 and int. 
.H. Rollins & Sons and A. B. Leach & Co., Chicago, bid par, less $2,127 10 


Union), So. Caro.—BOND ELECTION .— 
7 eee to issue $200,000 public-highway-constr. bonds will be 


Culver), Ore.— | to issue the $65,000 bl 


On Mar. 25 the 


Denom- will 


6% Main St. impt 
deny a3) $100, Ch as 
100 each six 


ept. 1 1922. 


be received —? 7 
arch 29 
000 (V. 100, 


award. Putchaser 
Bids for these bonds 


.at_U. 8. Mtge. & Trust 


to pay accrued details are at hand 


Proposa 
urchaser. 


ew York City. 
jon, required 


suit 
in 


4%% 30-year 
les thereof. Date 


Due Oct. 18 1915. 
»N.Y.100.969 


1-10-year (ser.) bon 


tax-free public-impt. 
Int. 


sewer bonds. 


which was re- 
County, Calif 


building bonds. 
T. Richards & Co. 


3.0295% discount. 





to 77 at the election held M 
Men gg A x pth Se (P. O. Evansville), Ind.— BOND SALE.— 
awarded to the City Nat. Bank of Evansville at par and interes 
VERONA, Preble County, 


from Sept. 11 
“avs. wi - for 5% of bonds bid for, payable to Vil. T 
required. Bonds to be delivered 


oes. check for 5% of bid, payable to the Water 
> °o ess. 
Assessed val. 1914, $1,018 525. 


WASHINGTON COURT HOUSE, Fayette County, Ohio.— BOND 
OFFERING.—Dispatches state that bids will 
by John McFadden, ny Aud., for $14,000 street and $10,000 sewer 5% 


 WOODLAKE CoROCe LD iS 
it is stated, to “vote on the cocaiian of issuing $40,000 site-purchase and 


WYANDOT COUNTY (P. 


bonds Ve 100, p. 1022) carried by a vote of 223 
arch 30 


44% road-impt. bonds (V. 100, D- 925) were 


Sete. —- BOND OFFERIN “ —Pro 


vis m. Apr. 24 yO - Shilt, Vil. Clerk, for r $i, 45 “9 
’s portion) nds. Auth. wen 3939, 3%. Code. 
n 


16 to Mar. 1 1922 incl. and 7§145 49 
reas., 
and in for within 10 days from time of 


to pay accrued interest 


WAHKIAKUM COUNTY (P. O. Cathlemet), Wash.—BONDS NOT 
YET SOLD.—N6oO sale has yet been made of the eet 000 6% highway bonds 
offered without success on Feb. 15 (V. 100, p. 757). 


WARRENTON, Clatsop County 


Ore. bk 8 OFFERING. "¥*-¥14 


relative to the offering on April 12 of the $150,000 6 
20-year pore coupon gravity-water-system constr. bonds. 

for these bonds will be received until 12 m. on that my ? 
Evenden, Clerk of the Water Commissi 
Date April 1 1915. 


Vv. 100, 005" 

, to 
ency 
om- 
loating debt $856 86. 


Denom. $100 to 
. & O. at the State fiseai 


a 
Int. A 


bonded indebtedness 


be received until 12 m. Apr. 19 


WAUKESHA, Waukesha County, Wis.—BOND ELECTION.—An 
election will be held April 6, it is stated, to vote on the question of issuing 
$4,000 fire-department equipment bonds. 


WAYNE TOWNSHIP SOROCr p DEST RIOT (P. O. Dundee), Tusca- 
rawas County, Ohio.—BOND 0. 
relative to the offering on Apr. ? of baer 315. 000 5% coup. bldg. bonds (V. 


FERING.—Further details are at hand 


100, p. 836). — for these bonds will be received until 1 Pp. m. on that 
day 7 Strauss, Clerk Bd. of Ed. Denom. $500. Date May 1 

Circular states that the 1915. Y int. & N. Due $ eadh six months from May 1 1916 to 
Nov. 1 1930 yey Cert. check for 1% of bonds bid for, payable to Dist. 
Clerk, required. Bonds to be delivered and paid for on or before May 1. 
Purchaser to pay accrued interest. 


WILMINGTON, Newcastle County, Dela.—BONDS PROPOSED.— 
pn orts state that this city is contemplating the isusance of $500,000 street 


(P. O. Woodlake), Tulare 
V.—An election will be held April 55 


WORCESTER, Worcester County, Mass.—TEMPORARY LOAN.— 
Reports state that a loan of $450,000, dated March 29 1915 and maguring 
Oct. 18 1915, has been negotiated with Morgan & Bartlett of N. Y., 

















er Sandusky), Ohio.—BOND OF- 

submitted to a vote, reports state, on April 6. FERING.—Bids will be tenbved Md of Mar — County Aud., until 

UNION TOWNSHIP SCHOOL DISTRICT (P. O. Milford Center), | 12 m. Age. 7 for $12,300 5% road-impt. No. 58 bonds. Denom. $500 and 

Union County, Ohio.— BONDS VOTED.—We learn that the proposition | $230. ate Mar. 11915. Int. M. & 8S. at office of County Treas. Due 
NEW LOANS. NEW | LOANS. NEW LOANS. 
$100,000.00 $55,000.00 $102,000 


CITY OF MINNEAPOLIS, 


Grade School Bonds 
AND 


$219,281.70 


Special Street Improvement Bonds 


Sealed bids will be received by the Committee 
on by gs and Means of the City Council of the 
City o Misneepae on Minnesota, at the office of 
the undersign THURSDAY: "APRIL 8, 1915 
at 2:45 0 voll P. for the whole or any part of 
$100,000.00 GRADE SCHOOL BONDS. 

These bonds to be dated April 1, 1915; to be- 
come due and payable at a time not ‘less than five 
years or more than t y years from the date 
thereof, as desired by the purchaser thereof, and 
will bear interest at the rate ean so (4%) per cent 


annum, payable —— 
perhe whole or any of $21 $219, 281. 379, SPECIAL 
EMENT BO 


STREET IMPRO 

are thirty-one se te issues of ) a bende’ = 
of which will be dated October 1, 1914, each issue 
to me due and payable substantially one- 
twentieth on October 1, 1915, and one-twentieth 
each and every year thereafter, to and including 
October 1, 1934; am | twenty-two of which will be 
dated April 1, 1915, each issue to become due and 
payable, substantially one-twentieth on April 1, 
1916, and one-twentieth ne and every year 
thereafter to and including April 1, 1935. 

No bids will be en for the $100,000.00 
Grade School Bonds for a sum less than ninety- 
sive (95%) cent of the par value of said bo 
a. accrued interest upon same to date of deliv- 


He bids will be entertained for the $219,281.70 
Special Street Improvement Bonds for a sum less 
than the P< value of same and accrued interest 
to date of delivery, and the rate of interest must 
be bid by the purchaser and must not be in excess 
of five ve GO) Bs all Ln per annum, payable annu- 


he right to mi any or all bids is hereby re- 
serv 

A certified check for two (2%) per ome | the 

ar value of the bonds bid for, made to C. A. 
loomquist, City Treasurer, must Sarena 
each bid. 

Circular containing full particulars will be 
mailed upon application. 

DAN C. BROWN, 

City Comptroller, 


Minneapolis, Minn. 








MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION 


SEASONGOOD & MAYER 


Ingalls Building 
CINCINNATI 


City of Wilmington, Delaware, 
SINKING FUND 414% LOAN 


Sealed bids will be received  % 12 o'clock 
noon on MONDAY, APRIL 6TH,A.D. 1916, at 
the office of the City Imin 


Woneueae 
pacetege, | for Fifty-five thousand ‘Dollars $55.2 - 
000) of Wilmimgton, Delaware, Sinking d 
Four and One-half Per Cent Bonds. 

Said bonds will date from April Ist. 1916, sat 
will be issued in denominations of Fifty Dollars 
or multiples thereof, and bear interset at the — 4 
of Four and One-half per centum 


payable semi-annually on October or io and A ‘April 


lst of each yo and will mature as follows: 
55,000 on April Ist, A. D., 1938. 
Said Issue is made under authority of an 


Ordinance of ~~ Council of Wilmington 


March 18th, D. 1915, a . roved March 
18th, A. D. isis and is to bi ag 
deem Water Bonds maturing st, 1915, and 


June Ist, 1915 
"A SE sees Oe essere panied by a certi- 
pro to the order of “The Mayor 
oe Counci Wilmington,’ for two per centum 
of the amount of bonds for which bid is made, the 
same to be forfeited if the bidder fails to accept 
and pay for the bonds awarded. 

The right to reject any or all bids is reserved. 
No bid a less than an per value will be received. 

The idder or bidders will be required 
to settle. sy the a gwegded. with accrued in- 
terest from April Ist, A. D. 1915, at the office 
of the City Treasurer, ‘Witmingtes, Delaware, at 
or before 12 o’clock noon, Tuesday, April 20th, 


A.D. 

Ad all bids in sealed | eavelopes to James 
F. Price City ky —y -2 Wilmington, Delaware. 
Mark ‘ or Sinking Fund Loan.” 
Robert D. oahaggs 


Weller E. Stover, 
John J. McGovern, George E. Grantland 
John J. Monoghan James Kane 
Commissioners of inance Committee 
8 Fund. of The Council. 








Barnes & Lofland 


147 So. 4th St., Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 


EVERY WEDNESDAY 





Salesroom 201 Philadelphia Bourse 





School District of the Borough of Cliffside 
Park, Bergen County, 
New Jersey 
% BONDS 


Notice is hereby given that the Board of Edu- 
cation of the Borough of Cliffside Park, in the 
County of Bergen, will receive sealed proposals 
at the School House No. 3, situated at the South- 
westerly corner of Palisade Avenue and Park 
Ave., on the FOURTEENTH DAY OF APRIL, 
1915, at 8:30 o’cl in the evening for an issue 
of coupon bonds in the sum of One Hundred and 
Two Thousand dollars, to be issued under an 
Act of the Legislature of the State of New Jersey. 
‘“‘an Act to establish a thorough and efficient 
the ma of free public schools and to provide for 

e maintenance, support and management there- 

, approved October 19, 1903, and the supple- 
ian and amendments thereto; said bonds to 
bear date March Ist, 1915, and to be of the 
denomination of One ‘Thousand dollars each and 
payable as follows: three bonds on March Ist, 
1938, four bonds on March Ist, 1939, five bonds 
on March Ist, 1940, sixteen bonds on March Ist, 
1941, seventeen bonds on March Ist, 1942, eight- 
teen bonds on March Ist, 1943, 19 bonds on 
March Ist, 1944, and twenty bonds on March Ist, 
1945, and "pear interest at the rate of 5 per cent 
ted annum, 4 Angee semi-annually on the first 

y of Septemb: er and March in each year, prin- 
cipal and — ayable at the Northern New 
a Trust dgewater, New Jersey. 

All bids ttt provide for the payment of ac- 
crued interest from the date of the bonds, March 
Ist, 1915, to the date of delivery of the bonds. 

Each bid must be So by a certified 
check upon an incorporat bank or trust com- 
pany to the order of the Board of Education of 
the Borough of Cliffside Park, in the sum of 


2,000. 
The right is reserved to reject any or all bids. 
By order of the Board of Education of the 
Borough of Cliffside Park. 
Dated March 29th, 1915. 
JOSEPH F. WHELAN, 
President. 
JOHN F. KELLY, 
District ‘Clerk. 


BOND CALL. —s—y 


City of Westmount, Canada 


SINKING FUND COMMISSION 


The Sinking Fund Commissioners of the City 
of Westmount desire to purchase approximately 
$36,000 of municipal detunsuren. those issued by 
the city of Au is Daseerred 

Sealed offers, marked “Sinking Fund Commis- 
sioners of Westmount’, will a received at the 


ee 











offices of the Montreal ag OT until noon 
on | MOTDAY, TEE seth rH APRI Re 4 sali te 
we i} D ar the any offered for sale 


is to be made on st Ma » 181K. 


RTHUR ELL, 
5... ay 











ed 
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$1,230 yearly on Mar. 1 trom 1916 to 1925 incl. Cert. check or cash fort 
$500, payable to County Treas., required. Bonds to be delivered and paid 
for within 5 days from date of sale (or execution by proper officers) . ids 
must be unconditional. 

YAMAILL, Yamhill County, Ore.—BONDS VOTED.—The question 
of issuing $9,000 6% 1-10-year (ser.) street-im mpt, bonds carried by a vote 
of ot A to 85 at a recent election. The issue be offered some time this 
mon 

YPSILANTI, Washtenaw County, Mich.—BONDS VOTED. —Rej | I 
ports state that this city voted in favor of the issuance of $12,000 additiona 
school bonds on March 25. 

ZOLFO-POPASH SUB-SCHOOL DISTRICT (P. O. Zolfo), De Soto 
County, Fla.—BONDS VOTED .—The question of issuing $12,500 build- 
ing bonds carried, it is stated, at an election held March 13. 





Canada, its Provinces and Municipalities. 


BERLIN, Ont.—DEBENTURES AUTHORIZED.—On March 15 the 
City C ouncil passed a by-law, it is stated, providing for the issuance of 
$6,000 tuberculosis-sanitarium-construction debentures. 


BOWMANVILLE, Ont.—DEBENTURE SALE.—Newspaper reports 
state that W. A. Mackenzie & Co. of Toronto recently pure an issue 
of $35,000 5%% 30-installment debentures. 

CANADA (Dominion of).—LOAN OVERSUBSCRIBED.—The issue 
of £5,000,000 44% % Dominion Government bonds, the lists for which were 
opened March 26 by the Bank of Montreal in London was, it is stated, 
largely oversubscribed (V. 100, p. 1117). The subscription books were 
closed March 29. The loan is to provide capital ee on public 
works and takes the form of coupon bonds, payable 1 1925, but re- 
deemable, in whole or in a A. Government on aes months notice 
at any time after May 1 1920. e issue price was 99%. 

CARROLL CONSOLIDATED SCHOOL DISTRICT NO. 868 (P. O. 
arroll), Man.—DEBENTURE SALE.—On March = the $8,000 5% reg. 
tax-free building and equipment debentures (V. 100, 1024) were awarded 
. . L. McKinnon & Co. of Regina for $6,875 (So 937) and int. Other 

ers were: 





C. a; Moyer & ~ ee ee *$6,875 00|Goldman & Co., Regina__$6,851 00 
H. O'Hara & Co., Tor_.. 6,875 00 iy Noxon & "Co., Tor. 6,806 00 
T. R. Billet & Co. a tas ao 6,863 60) C Burgess & Co., Tor_*6,705 60 


MacNeil & Young, Tor... 6,860 55) doveata & McGavin---_---. 6,640 00 


All bids provided for the payment of accrued int., except the two marked 
with an asterisk. (*) 

DOVER TOWNSHIP, Ont.—DEBENTURE SALE.—It is stated that 
Macneill & Young or Toronto have recently purchasedjan issue of $4,000 
6% 10-installment debentures. 

DUFRESNE SCHOOL DISTRICT, Man.—DEBENTURE SALE.— 
Repos state that H. O'Hara & Co. of Toronto have pruchased $4,750 

19-installment debentures. 

GALT, Ont. —DEBENTURES VOTED.—tThe question of issuing the 
$15,000 5% % hospital-impt. debentures (V. 100, p. 1024) anges by a vote 
of 258 to 176 at the election held Mar. 26. Int. semi-ann. Due in 1935. 

INGERSOLL, Oht.—DEBENTURE-SALE.—On March 20 the $21,000 
5% 20-annual-instaliment debentures (V. 100, p. 926) were awarded, it is 
stated, to Morgan, Dean, Rapley & Co. of Hamilton at 97.26. 








MAHONE BAY, S8.—DEBENTURE SALE.—Local investors have 
purchased an issue ‘or $18, 000 school debentures, it is stated 


MAIDSTONE TOWNSHIP, Ont.—DEBENTURE SALE.—An issue 
of $2,247 6% 10-installment debentures has been purchased by Macneill & 
Young of Toronto, it is reported. 


MAISONNEUVE, Que. —DEBENTURES OFFERED BY BANKERS.— 
Hollister & Carpenter of N. Y. are offering to investors an issue of $100,000 
6% ro outs cou oy: treasury bonds. Denom. $1,000. Date Jan. 11915. 

-&d. Montreal and London. Due Jan. 1 1918, redeemable 
a caion p vs at 102 and int. on any interest date on 90 days’ ss. 
The retirement of these treasury bonds is provided for by an issue of 30- finn a 
5% a See gold bonds already authorized. Total bonded debt (incl. 
this issue, but excl. of City Park Comet. debt), $7,358,903; Park Commis- 
aoe debt, $4,207,580, aga Spt t02, valued in June 1914 at $10,665,069. 
Total val. roll for 1914-15 & 4 935, exempted property $27,373,095; 
taxable property, $27,419,840 


MINIOTA RURAL MUNICIPALITY (P. O. Miniota), Man.—DE- 
BENTURE SALE.—On an pe. oe $7,000 5%% 20-year_telephone- 


system-completion debentures (V. P; 1024) were awarded to Wood, 
Gundy & Co. of Toronto for $7, 637 (0k. 42) andint. Other bidders were: 
W. L. McKinnon & Co | Macneill & Youn: Nebr: 9 $6,933 00 


pO EEE Pee #37, 140 +4 Brent, ones & , Tor_. 6,929 00 
A.H. Markus & Co., Tor.. 7,067 00/A. E. Ames & Go. 1 et 6,870 50 
G. A. Stimson & Co., Tor. 7,056 00/C. H. y- ess & Co., Tor- 6,695 70 
R.C. Matthews & ee. a pO cf 017 00 Gavage & cGavin, Tor__ 6,695 00 
J. A. Thompson, W inn mipes f 005 +4 Jno. Dolmer, Winnipeg... 5,705 00 
Murray, Mather& Co. 6,934 


BEDOLIFE?. Alta. na mm VOTED.—The propositions to 
issue $5,500 20-year water-works deficiency and $2,200 10-year market- 
re 5% debentures carried at the election held Mar. 22 by a vote of 

Rito df and 106 to 29. 


REGINA, Sask.—DEBENTURE SALE.—Reports state that on Mar. 24 
Wood, Gundy & Co. of Toronto purchased $285,000 5% additional debs. 


ST. CATHARINES, Ont.—DEBENTURE SALE.—Reports state that 
the Imperial Bank, acting in conjunction with Wood, Gundy & Co. of 
Toronto, has been awarded at 97.33 an issue of $120,000 5% 20-year debens, 

SALTFLEET TOWNSHIP (P. O. Stoney Creek), Ont.—DEBEN- 
TURES AUTHORIZED.—It is stated that on March 15 the Council passed 
a by-law authorizing the issuance of $12,000 school-building debentures. 


TEESWATER, Ont.—DEBENTURE ELECTION.—An election will be 
held April 6 to vote on the proposition to issue $4,000 Village-Hall improve- 
ment debentures, reports state. 

TILBURY EAST TOWNSHIP, Ont.—DEBENTURE SALE.—Mac- 
neill & Young of Toronto have purchased an issue of $7,346 6% deben- 
tures, reports state. 

WALLACE de my , MUNICIPALITY, Man.— DEBENTURE SALE .— 
According to re H. Burgess & Co. of Toronto have been awarded 

25,000 414 % “SALE. debentures. 

WEST VANCOUVER, B. C.—DEBENTURES AU 
Newspaper dispatches state that an issue of $6,000 5%% 20-year ferry 
debentures has been authorized. 

WINNIPEG, Man.—DEBENTURES AUTHORIZED.—According to 
reports the City Council on March 15 passed by-laws authorizing the issu- 
ance of $533,000 debentures for various municipal purposes. 














ENGINEERS. 





TRUST COMPANIES 








THE ]‘G:\WHITE COMPANIES 





are solicited. 
43 EXCHANGE PLACE, NEW YORK 


The Union Trust Company of New York (established in 
1864) has for many years made a specialty of Personal Trusts— 
under Will or under Agreement—and maintains a carefully or- 
ganized department for handling them. 

Many millions of dollars worth of property—real and personal 
—have been intrusted to the company by conservative people, 
residents not only of New York State but of other States in 
which the Union Trust Company is authorized to transact business. 
Correspondence or interviews with persons considering the 
formation of trusts of any kind—for themselves or for others— 





UNION TRUST COMPANY, 80 Broadway 





CHICAGO LONDON SAN FRANCISCO 








Alex. O. Humphreys Alten 8. Miller 


HUMPHREYS & MILLER, Inc 


ENGINEERS 


Power—Light—Gas 


168 BROADWAY NEW YORE 





IhinoisTrust& Savings Bank 


Capital, Surplus and Undivided Profits  - 


Pays interest on Time 

Deposits, Current and Reserve 
Aeeounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


CHICAGO 
$15,700,000 


Has on hand at all times a variety of ex- 
cellent Securities. Buys and sells 
Government, Municipal and 
Corporation Bonds 








Alfred E. Forstall Oharies D. Robison 





FORSTALL AND ROBISON 


ENGINEERS 














tg eh - — - - ere Statement of Condition at the close of business March 4, 1915 
Institutions. RESOURCES 
84 William St., NEW YORK CITY Loans and Investment Securities________.__ ..-$46,480,005 59 
GURNEE occ cccscssseccecsuuneadsasascsabusne 811 
Sia sana & 
WS GOR BOG. cen coqnqcssascbbssksasonscena . 94 
MINING ENGINEERS $60,496,006 17 
— LIABILITIES 
H. M. ones & CO. Capital ------__- oar aa nnn eon -------------- $6,000,000 00 
Maing En ont Guan a and Lm ae tp PUREE no mitigation 2,908,918 36 
COAL AND MINERAL PROPERTIES | Deposite ---------=--a-a220sas2ocao2asa22a22_48,0872087 81 


Examined, Managed, Appraised | 
Drerel Bldg. PHILADELPHI. | 





MELLON NATIONAL BANK 


PITTSBURGH 











$60,496,006 17 























1194 THE CHRONICLE [Von. 100 
Trust Companies Bankers & Brokers outside N. V. 
CHARTERED 1853 PITTSBURGH 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . . en : » $2,000,000.00 
Sarplus and Undivided Profits « $14,178,094.82 


This Company acts as Executor, Administrator, Guardian, Trustee, Court 


Depositary and in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real or 


personal, for estates, corporations and individuals. 
EDWARD W. SHELDON, President. 


WILLIAM M, KINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 
JOHN A. STEWART Chairman of the Board 

WIDLIAM ROCKEFELLER PAYNE WHITNEY OGDEN MILLS 
K LYMAN EDWARD W. SHELDON EGERTON L. WINTHROP 
CHAUNOCEY KEEP CORNELIUS N. BLISS JR. 
sOuN 3. PHELPS GEORGE L. RIVES HENRY W. Ge FOREST 
8 CASS LEDYARD ARTHUR OCURTISS JAMES WILLIAM VINCENT ASTOR 
RYMAN J. GAGE INGSLE OHARLES F. HOFFMAN 


WILLIAM M. K SLEY 
WILLIAM STEWART TOD 





Donner, Childs & Woods 


Members New York Stock Exchange, Pitteburgh 
Stock Exchange, Chicago Board of Trade. 


INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 


PITTSBURGH SECURITIES 


Unlisted and Inactive Issues. 
Send for our special list of quotations. 


HP. Taylor & Co. 


NEW YORK PITTSBURGH BUFFALO 








Quotations and Information FPurnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange. 
Commonwealth Bidg.. PITTSBURGH, PA 








PHILADELPHIA 








ATLANTIC MUTUAL INSURANCE COMPANY | 


New York, January 26th, 1915. 
The Trustees, tn conformity with the Charen, on Company. cotents the following statement of tts affairs on the 
st of December, . 
The Company's business has been confined to marine and tnland transportation insurance 


Premiums on such risks from the lst January, 1914, to the 3lst December, 1914......._.- 5,026,461 19 
Premiums on Pelicies not marked off Ist January, 1914.......--....-- 2 eee 654,783 26 
I i lactis cl taint inl ee ait ehh le ele a del am eenbindwwe 5,681,244 45 
Premiums marked off from January Ist, 1914, to December 31st, 1914...................- 4,687,279 32 

——[$—T_= 


Interest on the investments of the Company received during the year 330,262 43 © 
Interest en Leg ay in Banks and Trust Companies, etc 5 
ess 








Be gia cor 42/065 8 we’ ta, 
Rent received less Taxes and Expenses............----....2222. 141,088,74 13,417 02 
Se EE SO adendtbcekicncdsnnsscatisdadecchdctdedbubiiandeke 2,253,324 69 
NS 242,315 69 3 

EE ccecadenczesae 372,200 31 614,516 00 

b. . 1,638,808 69 

SSL NOELIA SOLA ELC LE A 138,873 43 
Expenses, including officers’ salaries and clerks’ compensation, stationery, ad- 


WE suk dadhd td nhcenekensenetacencéeccencsteednapatnee 562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid te the 
helders thereof, or their legal representatives, on and after Tuesday the second of February next. 
The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
legal representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The certificates to be produced at the time of payment, and canceled. 
A dividend of reef per cent is declared on the earned J of the Company for the year ending 
31st December, 1914, which are entitled to participate in dividend, for which, upon application, certificates 
will be issued on and after Tuesday the fourth of May next 





By order of the Board, TRUSTE A STANTON FLOYD-JONES, Secretary. 
EDMUND L. BAYLIES, ANSON W. HARD, CHARLES M. PRATT, 
JOHN N. BEACH SAMUEL T. HUBBARD, DALLAS B, PRATT, 
NICHOLAS BIDDLE, THOMAS H. HUBBARD, ANTON A. RAVEN, 
ERNEST C. BLISS, LEWIS CASS LEDYARD JOHN J. RIKER 
JAMES BROWN, WILLIAM H. LEFFERTS DOUGLAS ROBINSON 
JOHN CLAFLIN, CHARLES D. LEVERICH, WILLIAM JAY SCHIEFFELIN, 
GEORGE C. CLARK GEORGE H. MACY, MU 
Cc LAND H. DODGE, NICHOLAS F. PALMER, WILLIAM SLOANE, 
CORNELIUS ELDERT, HENRY PARISH LOUIS STERN, 
RICHARD H. EWART, ADOLF PAVENSTEDT WILLIAM A. STREET 
PHILIP A 8. FRANKLIN, CHARLES A. PEABODY, GEORGE E. TURNURE 
HERBER1 L. GRIGGS, JAMES H. POST RICHARD H. WILLIAMS. 


A. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-Prestdent. 
__~- CHARLES E. FAY, 3d Vice-President. 








ASSETS. i : LIABILITIES. 
United States and State of New York Estimated Losses, and Losses Unset- 
EE Pi diee ota baad endwehdiee 670,000 00 tled in process of Adjustment__... 2,162,711 00 
New York City, New York Trust Premiums on Unterminated Risks__- 993,965 13 
Companies and Bank Stocks.___. 1,783,700 00 | Certificates of Profits and Interest 
Stecks and Bonds of Railroads... .. 2,723,912 00 en hee eda bie 277,510 45 
Other Securities. .................. 357,095 00 | Return Premiums Unpaid.........- 104,976 64 
8 Deposits in Banks and Trust POO BE Wins cantinsccdsen cas 47,993 70 
Ske Amdibiihdektehako aa 500,000 00 | Re-insurance Premiums. -_-..-....... 209,323 59 
Real Estate cor. Wall and William Claims not Settled, including Com- 
Streets and Exchange Place, con- ooo OS eee 122,813 07 
taining offices___.......-..-.._.. 4,299,426 04 | Certificates of Profits Ordered Re- 
Real Estate on Staten Island (held deemed, Withheld for Unpaid Pre- 
under rovapens of Chapter 481, it tedithinne aie hihonee a 22,556 64 
tt Ut Dt stasdcsenbeaceascoe 75,000 00 | Income Tax Withheld at the Source... 1,264 40 
I ti Aitlhis is aides enn thei deeees eo 941,068 28 | Certificates of Profits Outstanding... 6,986,620 00 
Bilis Receivable. -_................-. 775,688 06 
Cash in hands of European Bankers 
te pay losses under policies payable 
in foreign countries.............. 149,249 82 
St i nntncceaccshoncencee 1,756,535 26 
BED asawetduconnsccsconccescace 70,000 00 
14,101 ,674 46 10,929,734 62 
SS a a eae ae 3,171,939 84 
Accrued Interest on the 3lst day of December, 1914, amounted to__............-......... 36,725 45 
Rents due and accrued on the 3lst day of December, 1914, amounted to_.......-......... 28,122 35 
Re-iasurance due or accrued, in companies authorized in New York, on the 3lst day of 
SR ORE Ri SEF PR ao ee ee ee 158,649 70 
Unexpired re-insurance premiums on the 31st day of December, 1914, amounted to_.._____ 33,421 71 


Nete: The Insurance Department has estimated the value of the Real Estate corner Wall and 
William Streets and Exchange Place in excess of the Book Value given above at... 450,573 96 

And the property at Staten Island in excess of the Book Value, at-.......---....-. 63,700 00 

The Insurance Peparwment's valuation of Stocks, Bonds and other Securities exceeds the 














ee Bs nine e natin wee nme ean ak beeen hd ddneaien 1,439,952 10 
Qn the basis of these increased valuations the balance would be..................-.-.__-. 5,383,085 11 
SS 
BUFFALO AUSTIN 
BONDS FULMORE & ARLITT 
offer direct to investors at 
International Railway System pPraces yp ate 
Local Securities City, County, School District 
TE LLE R oe EVE RS and Road District Bonds. 





814 Ellicott Square. Buffalo, N. ¥. BOX 961 AUSTIN, TEXAS | 





aw 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper H. S. Hopper 
Member Phila. Stock Ex. Member Phila. Stock Ex. 


—— 











GRAND RAPIDS 





Howe, Snow, 
Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 


We negotiate entire issues and purehase 
Public Service properties of well- 
established earnings 








CINCINNATI 


FIELD, RICHARDS & CO, i 





Corporation 
CLEVELAND - CINCINNATI 





KEDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI ....-+-+ OHIO 








MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, Als 


eee 











PORTLAND, MAINE 


WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 6s, due1939 


H. M. PAYSON & CO. 


93 EXCHANGE ST. PORTLAND. MAINE 











CHRONICLE VOLUMES 


FOR SALE 
Second-hand volumes in good condition for | 


years prior to 1908. 
COMMERCIAL & FINANCIAL CHRONICLE i 





138 Front St.. New York 
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Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of Law or a Executors, Adminis- 
trators, Assignees, Guardians, Trustees, Corpora- 
tions and Individuals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH, Vice-Pres. 
DAVID R. WHITNEY, Vice-Pres. 
FRED’K W. ALLEN, Treasurer. 
HENRY N. MARR, Secretary. 
THOMAS E. EATON, Asst. Treas. 
FRANCOIS R. JEWETT, Trust Officer. 
J.H. SAWYER, Mer. Safe Dep. Vault. 
BOARD OF DIRECTORS 
William Endicott Jr., Chairman 
Arthur Adams Franklin W. Hobbs 
Walter C. Baylies James R. Hooper 
Aifred Bowditch David P. Kimball , 
S. Parker Bremer Ernest Lovering 


Timothy E. Byrnes Theophilus Parsons 
Alexander Cochrane James M. Prendergast 
Philip Dexter a enry H. Proctor 


Herbert M. Sears 


) ‘ b 
crances ©. caren Lawrence M. Stockton 


William Farnsworth 


erick P. Fish Eugene V. R. Thayer 
Ae H. Gage ~ David R. Whitney 
Morris Gray ~* George Wigglesworth 








Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. I. 


| EE ee ~---.$2,500,000 
SURPLUS (EARNED)..... 2,500,006 
DIRECTORS. 

Robert H.1I. Goddard, James E. Sullivan 
Edward D. Pearce, M. Jackson, 
Herbert J. Wells, John R. ° 
Lymaa B. Geff, Robert W. Taft, 
Rowland G. Hazard; Webster t. 
Nelson W. Aldrich, Stephen O. ; 
Samuel R. Dorrance, Frank W. Matteson 
Howard 9. Sturges R. H. Ives Goddard Jr. 
Walerncaleene, sets atin, 


i 
: 


Edward Holbrook. 








JANUARY, 1915, EDITION. 


Hand-Book of Securities 


Issued Semi-Annually 


special rates. 
si le PSS SSeS oe 
2 Tea *"8 


William B. Dana Company 
FRONT STREET, NEW YORK. 


Industrial Trust Company 


Providence, R.,I. 
CAPITAL 
SURPLUGE..ncccccoccaccccccccccccce 
OFFICERS 


Samuel P. Golt, Chairman of the Board 
H. Martin Brown, President 


BOARD .OFZDIRECTORS 
Samuel P. Colt, ChairmaniJohn W. Ellis 
Harold J. 


Joshua M. Addeman J. Gross 

James M. Scott Samuel M. Conant 

H. Martin Brown R.Livingsten Beeckman 
Chas. C. H n Walter S. Ballou 

Louis H. Comstock Albert H. Sayles 

H N. Fenner Henry W. Harvey 


Eben N. Littlefield Thomas P 
Ezra Dixon Everett I. Rogers 
Lyman B. Goff Frank C, Nichols 


Erling C. Ostby 


Samuel M. Nicholson 
1 John S. Holbroek 


James R. MacColl 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuais. 


Coiton 


John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Exchange 

New Orleans Cotton Exchange 

Associate Members Liverpool Cotton Assn. 
New York Produce Exchange 

New York Coffee Exchange 

Chicago Board of Trade 

London Commercial Sale Rooms (Coffee Ex.) 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
FREDERIC ZEREGA & CO 
Bremen Correspondents: 
McFADDEN BROTHERS & CO 
Havre Correspondents: 
SOCIETE D’'IMPORTATION ET DE COMMIS'N 


GWATHMEY & CO. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 


NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE. 
NEW YORK COFFEE EXCHANGE, 
NEW YORK PRODUCE EXCHANGE. 
NEW ORLEANS COTTON EXCHANGE, 
ASSOCIATE MEMBERS 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USB 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
43 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & 00., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 


























1850 1915 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 
General Offices, 254 Fourth Avenue 


NEW 


YORK 


Established over 60 Years 








Sinancial 








Cuts Half the labor 
Cuts All the leaks 





Remington 
Adding and Subtracting 
Typewriter 


(Wahl Adding Mechanism) 


Our illustrated booklet, *‘The New Remington 
Idea,” sent on request, will tell you all about it. 


Remington Typewriter Company 


(Incorporated 
325-331 Broadway, NEW \} ORK 

















WANTED 
Railway Earnings Section 


February ist, 1914, Issue. 
Will Pay 15 Cents a Copy. 





& FINANCIAL COHRONIOLS 
138 Front Street. New York 





xX 


THE CHRONICLE 


[Vou: 100. 








Cotton 


SF inancial 


Financial 





Established in 1856. 


‘Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 
COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


FFEE 
At the New York Coffee Exchange. 


GRAIN AND P OY LSIONS 
At the Chicago B of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS 


Room 62, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
® and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as In New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


82-92 Beaver Street, New York City 


BOSTON PHILADELPHIA, 
FALL RIVER, UTICA, 


. WELD & CO. 
Bremen. ALBRECHT. WELD & 00 


Financial, 











We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison ist 5s, 1930 
Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. 1st 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 44s, 1924 
Insurance Exch. B dg. ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. 8S. Government Bonds 
siciiihen encibliias 


C. F. Childs and Company 


208 South La Salle Street. 
CHICAGO 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO. 


Municipal, Railroad and Public 
Utility Bonds. 





GEO. H. BURR & CO 
BANKERS 
Commercial Paper 
14 Wall Street New York 


Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 





FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
Of the Banks in 


82 %o New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
$35 Nassau St. New York 


H. D. Walbridge & Co. 


14 Wall Street, New York 








Public Utility Securities 





The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 


Utah Gas & Coke Company 


pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 
Grand Rapids, Michigan 


W. G. SOUDERS & CO. 


792-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 
INVESTMENT BONDS 





CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So, La Salle Street CHICAGO 
Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 





Chicago Junction Railroad 4s 
Ohio Light & Power Company 5s 
Pacific Power & Light Co. 5s 
Wisonsin Ry., Lt. & Pow. Co. 5s 
Bruns.-Balke-Coll.Co.7% Pfd. Stk. 


AMES, EMERICH4CO. 


111 W. Monroe Street CHICAGO 





Mountain States 


Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH. 
WYOMING, IDAHO AND MONTANA 


71% STOCE 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY | 
DENVER | 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stook Exchange: 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 


INVESTMENT BONDS 





(Established 1863.) 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 





Dominick & Dominick 


“ Established 1870 
115 BROADWAY 


Dealers in 
INVESTMENT SECURITIES 
Members New York Stock Exchange. 





FVERSZ & COMPANY 


Negotiate and Issue Loans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitable for Investment. 


134 S. LA SALLE ST, CHICAGO 





in 
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SECTION. 


PAGES 1 TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


{INDEX TO ADVERTISEMENTS..---- 15 
REVIEW OF MARCH. ----.-.---.------ 15 
TRUST CO. RETURNS IN NEW YORK 19 
NEW YORK STOCK EXCHANGE— 
RECORD OF BOND SALES AND PRICES... 21 
RECORD OF STOCK SALES AND PRICES... 30 
GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS.....-.-..--.----------- 34 
RAILROAD STOOKS.........-.--.--..---- 39 
STREET AND ELECTRIC RY. PRICES— 
STREET AND ELECTRIO RY. BONDS.... 40 
STREET AND ELECTRIO RY. STOCKS.... 42 
STATE AND MUNICIPAL BONDS..-.. 49 
CANADIAN MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS... 50 








BANKS AND TRUST COMPANIES... 55 
CANADIAN BANKS..--.....--------- 64 
EXCHANGE SEATS.-.--...-.---.----- 46 


ee” WE HAVE NO EXTRA 


PAGE 

COAL, IRON AND STEEL STOCKS... 46 
DO DO BONDS..-. 43 
ELECTRIC, GAS & POWER STOCKS... 47 
DO DO BONDS..-.. 44 


INSURANCE STOCKS AND SCRIP... 47 
MANUFACTURING NORTHERN MILLS..46 
DO SOUTHERN MILLS._46 
DO CANADIAN MILLS..46 
MINING STOCKS. -_..2---- 2 47 
REAL ESTATE TRUST & LAND STKS 47 
STANDARD OILSTOCKS—8EE UNLISTED 
SECURITIES IN WEEKLY CHRONICLE 
TELEGRAPH & TELEPHONE STKS.. 48 
DO DO BONDS... 45 
TITLE, GUAR. & SAFE DEP. STOCKS 48 
WATER BONDS..-....--- --- 2 45 


DO 


COPIES OF THIS SECTION. 





April 3,1915 





WILLIAM B.DANA COMPANY, PUBLISHERS. 
Front, PINE & DEPEYSTER STs., NEW YORK. 


i @opyrignted in 1915 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. 6. 




















‘BANK AND QUOTATION 






































Abstract of Statement December 31, 1914. 


[Income for Year 1914 
Paid to Policy-holders during year 
Reserves and Liabilities 


Contingency and Dividend Funds 





JAMES TIMPSON, 


WILLIAM J. — 
WILLIAM F. DIX, 








THE MUTUAL LIFE 





INSURANCE COMPANY OF NEW YORK 


| 
| 


| 
$85,482,390 33. 

69,032,809 59 
510,611,980 22 | 


- 100,421,820 31 





Assets 611,033,800 53 
Insurance in Force - 1,612,574,168 00 
Annuities in Force 2,/73,005 89 
CHARLES A, PEABODY, President 
WILLIAM H. TRUESDALE, Vice-President 
GRANVILLE M. WHITE, 


GEORGE T. DEXTER, - - - - - - 2d Vice-Presidents 


Secretaries 









































Seaboard National Bank 
NEW YORK 


Statement at Close of Business March 4 1915. 


RESOURCES— 


Rennes ome DeueitRis in adds dcesd ic cecdédceces $26,681,511 92 
Bonds Loaned 16 00 


U. S. Bonds to Secure Circulation_...-....----- 440,000 00 
Revenue Stamps on Hand-_-_.-..-.--....-..----- 292 61 
Bonds, Securities, PE Ee Se. 4 917,234 85 
Customers’ Liability under Letters of Credit---- 9,200 00 
DR nd nts pm mariemaiiGe’ 92,494 19 


Due from Federal Reserve Bank of New York---- 2,573,579 52 
Cash, Exchanges and Due from U. S. Treasury-- 10,075,318 78 


$41,054,631 87 








LIABILITIES— 
EE Ee a ie ET $1, 000,000 00 
Surplus and Profits (Earned)-_-..--.---..------ 2,802,445 36 
eae i eg il ta RE RETR, SR SA ge 404,997 50 
ey eS A EO Pe 7,200 00 
Pt Me MOOI Soc cn cia dadedahdaedndso etal 9,200 00 
EE Be hE ide nen snctddbinnibbneicandmas 36,830,789 01 

$41,054,631 87 
OFFICERS. 

8. G. BAYNE, President. W. K. CLEVERLY, Cashier. 

8. G. NELSON. Vice-President. L. N. DeVAUSNE Y, Asst. Cashier. 

0. C. THOMPSON, Vice-President. J.C. EMORY, Asst. Cashier. 

B. L. GILL, Vice-President. Oo. M. JEFFERDS, Asst. Cashier, 


Correspondence Invited with a View to Business 
Relations 


NATIONAL 
BANK 


COAL #IRO 


NEW YORK 


Statement at Close of Business March 4 1915. 





| RESOURCES— 

Lenné tind Disceeieate.. .. 266.5 eck eeaeede ents $4,443,013 38 

U. BG Bends BO Pater sc A 410,000 00 
EE a ee a 2,430,279 58 
Cee CEG DR in ccc wcnescwntidussddedue 667,978 95 
Cath bid BOERNE. 6c cn nc cess deu de WSUS ice 1,461,063 00 





$9,412,334 91 


LIABILITIES— 
CR, Wines ccewtnsivvnwewnawosannsstdacasd $1,000,000 00 
Surplus and Profits (Earned)--......-..-.------ 640,455 21 
GIO ec cwacendsticecoeneruwcenustesiadee 400,000 00 
a hoc ccenitistininencndunciniedadensice 7,369,944 92 
PA SOP TOROS. 0c ccnandndcsocbantbanwmosendee 1,934 78 





$9,412,334 91 
JOHN T. SPROULL, President 
DAVID TAYLOR, Vice-President ADDISON H. DAY, Cashier 
ALLISON DODD, Vice-President H. J. DORGELOG, Asst. Cashier 








Member New York Clearing House Association 








THE 


HANOVER NATIONAL BANK 


OF THE CITY 


Corner Nassau 


OF NEW YORK 
and Pine Streets 


ESTABLISHED 1851 





CAPITAL, $3,000,000 


SURPLUS & PROFITS, $15,000,000 





JAMES M. DONALD, 


Chairman of the Board 


WILLIAM WOODWARD, President 


E. HAYWARD FERRY, Vice-President 
HENRY R. CARSE, Vice-President 
SAMUEL WOOLVERTON, Vice-President 
ELMER E. WHITTAKER, Cashier 

WM. I. LIGHTHIPE, Asst. Cashier 


ALEXANDER D. CAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 
GEORGE E. LEWIS, Asst. Cashier 








Rew Work City. 
CHEMICAL NATIONAL BANK 


Statement at Close of Business March 4 1915. 


ASSETS— 


Loans ie ee 8. a eee nenehh aheeenes $31,456,908 36 
U.4S. bonds to secure circulation--_-......----- 450,000 00 

965,734 59 

930,000 oe 


Bonds, securities, &c 
Banking house 


Oe te 249,955 9 
Exchanges for, Clearing House, &c............ 1,768,157 36 
Due from U. Pl .. caidncedapinanwene 56,000 00 
Five per cent vredemption ks énidnen ddic neue 22,500 00 
Cash on hand, viz. 

EAS EE $2,514,891 00 
Legartender POEidonscccocesounnee 1,285,322 00 

———_—_————-__ 8, 800, 213 00 

Pt th Te. cescnenedpaniumaunentl 2,274,111 04 
PE SET TEOEEO adoccccncsscoucdcsannnen 10,000 00 


LIABILITIES— 


PP : cnnnenntusdeacoedbondeotascouuaen $3,000 000 00 
DUPHIUS TUNG... ce cnecnsccccccccncocceeccccce 7,000,000 00 
2. ovecetetrnmawseestiwascehooe 879,011 33 
National bank notes outstanding---_.........-- 449,000 00 
State bank notes outstanding--.._.........._.. 10,838 00 
MOOOTUOS TOF CENSG.. «2.20 cc ence ccccccncecccccs 25,193 38 
Deposits, viz.: _ 
Individuals, firms and corpora= 
> eee $25,974,945 81 
Banks, bankers and trust com- 
POMNIG o ccnccccecccecscenccase 4,644,591 76 
———————— 0 619, 637 57 
$41,983,580 28 
OFFICERS. 


J. B. MARTINDALE, President. 
FRANCIS HALPIN, Cashier. 
E. H. 


H. K. TWITCHELL, Vice-Prest. 
JAS. L. PARSON, Asst. Cashier. 
SMITH, Asst. Cashier. 


Paterson, WF. 5. 


First National Bank 


Statement at Close of Business March 4 1915. 


RESOURCES. 
THe EMO. cacanstnadndceadesauts $2,203,249 07 
U. S. and Other Bonds............- 851,000 00 
——————. $3, 054,249 07 
Cash and Balances in Banks-_-.-.-.--.-. $1,005,406 58 
Due from Treasurer U. S.......--... 16,300 00 
EE BM ancsanncacaunannacn 350,124 13 








1,371,830 71 
ROG RRR. cc nccmunaannamindseconskhanbatnt 308,800 00 
$4,734,879 78 

LIABILITIES. 
Capital Stock, Surplus and Undivided Profits... $1,206,367 69 
CPS Sn cddadcacotdananbdciaalandbnahbuue 290,697 50 
DOPGGNS ccnnncwvequascnnenabenadisoscdssubaba 3,237,814 59 





$4,734,879 78 

OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, Cashier. 
ROBERT J. NELDEN, Vice-Pres. FRED’K D. BOGERT, Asst. Cash. 


DIREOTORS, 1914. 
DWIGHT ASHLEY, LEOPOLD MEYER, 


CHAS. L. AUGER, ROBERT J. NELDEN, 
EDWARD T. BELL, H. H. PARMELEE, 


JOSEPH W. CONGDON, ROBERT WILLIAMS, 

WM. B. GOURLEY, GARRET A. HOBART, 

WILLIAM HAND, WHITFIELD W. SMITH. 
ROBERT BARBOUR. 


PROMPT ATTENTION GIVEN TO COLLECTIONS. 








te 


Albany, A. DY. 
THE 


National Commercial Bank 


OF ALBANY 
Statement at Close of Business March 4 1915. 


R ESOURCES— 
Loans and discounts-.......................--- $10,447.006 58 
United States and other bonds-................ 5,622,614 66 
DOR ncncncdcscadnecsccccnsscscsiiive 250,000 00 
Se BEE SR cncddwccendscasensdccdsudsens 9,586 39 
Cash and reserve in banks-..-......-........... 5,797,174 43 
Seeder Se GEOe PORES cocccccncecncccccccssess 3,915,193 02 


$26,041,575 08 


LIABILITIES— 
Pt Ci cccccnnananenumenenenseeihamiate $1,000,000 00 
Serstus and grolits...ccccccccecccccncccccticae 1,736,663 14 
DEEGD Gi, ccsdtiinesadneddnnekécennasoncebne 1,000,000 00 


PODGRIES Sa dnccddcosscccccnccsasusecnnsescususs 22,304,911 94 


$26,041,575 08 
OFFICERS. 
ROBERT OC. PRUYN, Chairman of the Board. 


JOHN E. WALKER, Vice-Prest. EDWARD J. HUSSEY Vice-Prest 
W. W. BATCHELDER, Vice-Prest. & Cashier. 
JACOB H. HERZOG, Vice-Prest. WM.L. GILLESPIE. Asst. Cashier 


Designated Depositary of the United States, 
State of New York and City of Albany. 


items on all New York State and New England points handled. 






Hartford Send us 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK 


HARTFORD, CONN. 


CAPITAL- - - - - - 
SURPLUS PROFITS - - 


(earned) 












$525,006 
1,000,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
H. T. HOLT, Cashier. 
DUDLEY W. HUBBARD, Asst. Cashier. 
E. M. CRAMPTON, Asst. Cashier. 








——- 





THE OLDEST BANK IN THE 


—— 


SOUTH—ESTABLISHED 1785 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,600,000 





T. ROWLAND THOMAS, President. 
J. MONROE HOLLAND, Vice-President 


WILLIAM J. DELCHER, Cashier 
SNOWDEN HOFF, Assistant Cashier. 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 








First National Bank 


OF JERSEY CITY 


Statement at Close of Business March 4 1915. 


RESOURCES. 
ee $4,042,782 76 


Due from banks and bankers..-...........-----. 3,620,557 44 
Real estate and securities_..........-.......-.-. 548,250 00 
tt te ecthbnbisecdadnescastuconnsee 550,000 00 
DT lint smitten diah an nah e hen am enmaininne imines 817,581 04 

$9,579,171 24 

LUABILITIES. 

ED dtbthtamhedddtistinhtieocaeesauianodnond $400,000 00 
Surplus and undivided profits................- 1,265,524 75 
COCREEIIOD cncoctcdcctascccncecccccccccsscsten 392,597 50 
ORG Se Sen cdnbdcsdbuncccncconccccesesanctn 7,521,048 99 


$9,579,171 24 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS, Cashier. HENRY BROWN JR., Asst. Cashier 


THE 
Merchants National Bank 
PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 


Statement at Close of Business March 4 1915. 


RESOURCES. 
SA i eR nadnccendsiicacndaceseouan $6,356,745 27 


United States bonds and other securities_-.-.--.- 2,826,233 74 
Stock in Federal Reserve Bank-..-.........----. 35,000 00 
ON cddndédendeddnacsécedacccnsocsee 100,000 00 
Cash and due from banks--.-._-.-.-----.--..-- 1,407,054 55 
LIABILITIES. $10,725,033 56 


Dt di thinteadcddan ctscadbadasnoensbadeseinan $1,000,000 00 
Surplus and undivided profits...............-.- 1,201,488 29 


National Bank notes outstanding 


ptbnsasbosncds 965,800 00 
 -dsdndcnhevdsnebeacadbancesddeceesaunn 7,414,745 27 
SE nhs dnuthbipinedsdntbiacsuduadnns 143,000 00 





$10,725,033 56 


ROBERT W. TAFT, President 
MOSES J. BARBER, Cashier 
FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 





direct and remitted for promptly at low rates 











“BANKING SERVICE IN PITTSBURGH” 


Columbia National Bank 


OF PITTSBURGH 


Statement at Close of Business March 4 1915. 


ASSETS. 
Cash and Due from Banks and U. S. Treasurer.. $2,485,082 39 
EIA ee ene - 53 81 
Loans and Discounts-_..............---.-.----- 4,756,818 65 
Bonds and Securities....................-..... 1,477,574 03 
DE BEE. ocancconunatoacedhandidanadmnen 1,000,000 00 
$9,719,528 88 
LIABILITIES. 
SS as hs acai ani eiee in eal $600,000 00 
Surplus and Undivided Profits............-.--- 960,493 93 
National Bank Notes Outstanding.....-----.--- 452,995 00 
Reeser ves Ter TENG, B6..<ccuccccncccocsasanccss 23,149 05 
Re-discounts with Federal Reserve Bank----.----. 185,132 06 
i ccucdecsdedndstaenisedhidettsnbasoanle 7,497,758 84 


$9,719,528 88 
OFFICERS. 


E.H. JENNINGS, President 
E. V. BABCOOKE, Vice-President 
JOHN A. BELL, Vice-President 
Ww.O. LOWRIE, Vice-President 
Oo. C. HAMMOND, Cashier 
J.N. THOMPSON, Assistant Cashier 


Collections and Accounts of Banks are solicited. 


3 


THE 
NORFOLK NATIONAL BANK 








NORFOLK, VA. 


Statement at Close of Business March 4 1915. 
RESOURCES. 


Loans and discounts $4,291,135 86 


U. S. bonds and premiums.- ------------------- 1,530,000 00 
Gee BORGES. 66.06 ccendcdeectenuntsnanes ceate 380,794 40 
REE DOME, 6c ccncoeesccecenyoes een aes 193,000 00 
is tis cents odcadeseccsunchacamdeeene 384,010 46 
PON TS WING ik osc oo ewe cescwsiess Qin ane 825,534 32 

$7,604,475 04 

LIABILITIES. 

IN Ri cis gints inwitn ued sake waxes wae meee $1,000,000 00 
Oe atcansedsahansnunsshs eevee eenae 500,000 00 
SIE MEIOG, on os 1 crs ncositmncesunsdne 331,971 68 
en en rere a ere 1,117,100 00 
GR oc cc ctiensisdhasacendbeunccnes tach eases 4,655,403 36 

$7,604,475 04 





CALDWELL HARDY, President. 
A. B. SCHWARZKOPF, Vice-President. W.G. GODWIN, Cashier. 
WITH WELL ESTABLISHED CONNECTIONS, 
THIS BANK HAS UNSURPASSED FACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 
ON MOST FAVORABLE TERMS. 











BOSTON'S OLDEST BANKING INSTITUTION, 


THE NATIONA 


INCORPORATED 1792 


L UNION BANK 


BOSTON 


STATEMENT AT THE OLOSE 





; ASSETS 

U. S. Bonds to secure Circulation.-.............-.-..- $400,000 00 

Ronds to secure U posits..-.-...-.-.----------- 50,000 00 

onds and Desnecvcgenescuesoesconssesessenbete 501,248 50 

ime Loans and Discounts.............-...---.-..--- 5,169,164 61 
DEE, SHE scccccccccceccscccecccce $1,839,430 87 
ue from Reserve Agents............-..- 951,848 01 
ue from Other Banks --.-..........-...- 273,256 27 
ue from U. S. Treasurer..-...........- 30,000 00 
MEEEIES eabsqnanepsenwesaeuqecuecoasse 758,919 74 
Dascdcondeccusecaccuscoeasésonuceecen 725,163 81 

———— 4,578,618 70 

$10,699,031 71 

Henry 8. Grew.._.......---- President 


Theophilus Parsons____ Vice-President 
Arthur E. Fitch, 


OF BUSINESS MARCH 4, 1915 








LIABILITIES 
EEE bab bd cnccntcncdcstcuscauasonenseu $1,000,000 00 
iin dinegananagu mn ceeded ,000,000 00 
DI St sendsdcuqaanndssdnectgdhnade 198,196 00 
DE SEE Sp ececcncccesuenensssquseesnese ,000 00 
$2,224,196 00 
CD dccccodcesabenbecowksoqnenssssneneseieenes 400,000 00 
posits: 
DED 2c0cceccesnsndeseeenwone $6,457,828 01 
tL + .0¢eecendenedcenaiibaeaneasine 1,523,255 87 
CEN BORERGi ca scvcciscacccscasase 93,751 83 
8,074,835 71 
$10,699,031 71 


Charles P. Blinn Jr___. Vice-President 
William 8. B. Stevens 
Assistant Cashier 








Union National Bank 
OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Condition March 4 1915. 
RESOURCES. 


Loans and discounts $10,601,554 88 


PRONE GUD e an ctennennssscncddaceccnccecases 600,000 00 
SE I In tanecdc caccsesacsssoenenace 1,625,000 00 
ee GE GR 6 oo oc wi ncnncncqscenses 1,227,325 77 
SN NE 5 onda cad dcenssiwntcoseusesa 674,453 78 
SE in kde «+ ce cdew sc cusudaskdean seen 6,544,983 07 


$21,273,317 50 

LIABILITIES— 
ek scnnaccentssanguhissdeeeuasndse $1,500,000 00 
Surplus fund 1,500,000 00 
Undivided profits------- siavedublel bulbadssccu 1,039,445 68 
National bank notes outstanding 1,500,000 00 
Deposits 15,733,871 82 


$21,273,317 50 


WILLIAM SCHEERER, President. UZAL H. McCARTER, Vice-Pres. 
ARCHIBALD W. CONKLIN, Cash. E. D. FARNSWORTH, Asst. Cash. 
WM. ©. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Mer- 
chants, 
Bankers. 


Manufacturers, Corporations, Banks and 








We Specialize in High-Class Bonds 


Our Bond Department is equipped to provide the 
best of securities for banks and bankers. 

We pay 3% interest on dormant deposits of banks 
and trust companies. 

This Institution acts as Escrow Agent for the de- 
posit of contracts, deeds, funds, securities, etc. 

It also acts as Agent in transferring the stock of 
corporations. 


Chicago Savings Bank and Trust Co. 


State and Madison Streets, 
CHICAGO 


$1,000,000 00 


OFFICERS 


Edward J. Prescott, Secretary 
John C. Armstrong, Asst. Secy. 
F. O. Birney, Asst. Secretary 
C. H. Fox, Asst. Secretary 


Capital 


Lucius Teter, President 

Edward P. Bailey, Vice-Pres. 

John A. McCormick, Vice Pres. 

Raymond E. Durham, Vice Pres. 

Wm. M. Richards, Cashier W. T. Bacon, Mer. Bond Dept. 

W. A. Nicol, Assistant Cashier William T. Anderson, Auditor 
H. L. Schmitz, Mer. Real Estate Loan Dept. 

















ESTABLISHED IN 1853 
LARGEST BANK IN WESTERN MICHIGAN 


The Old National Bank 


Of Grand Rapids, Michigan 


Report of Condition March 4 1915. 
RESOURCES, 


i A ons nnccniminne nada Gnneatiibin $5,716,820 43 


Bank building and fixtures_----....----------. 188,854 58 
United States bonds and premiums--.-.-....-----. 851,020 00 
SD SE UNNI s 6 ces ncsecsvnssccdsckosiases 668,070 15 
Cash resources: 

Sel DEE MONE. ovccecdconnccee $1,426,562 92 

United States Treasurer -----.--- 41,000 00 

TGS dtcrecentpaiadwius cance we 347,484 75 
————————_ 1, 815,047 67 
LIABILITIES. $9,239,812 83 
Pt Mi cht cbtt sbedenbincadcudamadaincede $800,000 00 
Surplus and undivided profits (met)........---- 901,118 83 
EES DAR a ey 800,000 00 
PEE WENEEO GOSUMEE. .cccaccescdincccenccsons 48,721 10 
PA nER SrA Keb ended enaheddéemaenndeoen 6,689,972 90 
9,239,812 83 

OFFICERS. ’ 


CLAY H. HOLLISTER, President. 
CARROLL F. SWEET, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO. F. MACKENZIE, V.-P.&Cash. H. A. WOODRUFF, Asst. Cashier. 
R. Y. SPEIR, Asst. Cashier. 


UNEXCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 


oe 
ee 








THE 
PEOPLES STATE BANK 


DETROIT, MICHIGAN 


Statement at Close of Business March 4 1915. 














RESOURCES. 
joans and Discounts_............ $20,084,829 58 
EN PR ES 5,978,892 92 
PORGONOEES «ccosocchnesbooseunnnd 10,962,582 58 
$37,026,305 08 
ies BitN08.. .cncswtnnssindsiineassoneenanunads 118,049 71 
CPR «0004 ecudnn eben shnenedeosiinkenes 69 
Banking House and Seance Buildings.......... 91-439 08 
Furniture and Fixtures_..............-..---... 47,153 81 
Cash on hand and due troas Pnadbéoacdesssce 9,276, 077 35 











$47,360,876 72 


LIABILITIES. 
gant — ER cnn ncccstugnenuieadietecttinet 


ee rere ere 


Su 
Unc Sed PERE COUR Meckddtdndbicedeceecacucis 
ED UGE Rnevuucscesncandsaduscotuducese 


74 00 
RUNES wacccncntscswosacesnedsscessosesesduen 42,150,658 82 


$47,360,876 72 
COMMERCIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P.BORGMAN, Cashier Sav. o- . 
GEORGE E. LAWSON, Vice-Pres. R. W. Ltt Mer. Credits & Au 


R. &. MASON, Vice-President re F DDE, ‘Ass stant Cashier 

;'4 . SOHULTE, Vice-President CHARLES H. AYERS, Asst. Cash. 
rT REENA. Vice-President ENOCH SMITH, Assistant Cashier 

AUSTIN E. WING ier UDMORE, Asst. Cashier; 


ash R. T.C 
GEORGE T. COURTNEY, Auditor 








CHARTERED 1832 


THE GIRARD NATIONAL BANK 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS MARCH 4, 1915. 


RESOURCES. 
Cease and lnveetesents.cccccccnntsccuscecesessscoucs $35,372,177 14 
Due from Banks--.------ (Ndwesedaducedsenenensnnhoahe 6,215,068 58 
Exchange for Clearing House---.-.--.-..-....-..--.--.. 1,653,362 61 


COE OOS Res icncdscccncscccccswccosvatssssesis 8,964,317 87 


$52,204,926 20 





LIABILITIES. 
SS 4 bpd edasedenncequesamstedsquaswocococaseconce $2,000,000 00 
eee HE Teak Finn ccc dec cctastsseanscsuccocns 4,568,004 76 
PEL 6c cciennenduscconngenhemnnbnmecinmdnet 1,084,000 00 


RIED she ccccdndssandsdnvedecsessnedcbessscocecdce 44,552,921 44 


$52,204,926 20 


OFFICERS. 


JOSEPH WAYNE JR., President. 
EVAN RANDOLPH, Vice-President. 
THEO. E. WIEDERSHEIM, Vice-President. 


CHARLES M. ASHTON, Cashier. 
ALBERT W. PICKFORD, Asst. Cashier, 
ALFRED BARRATT, Assistant Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received 
CORRESPONDENCE SOLICITED 








SAFE DEPOSIT & TRUST CO. 


OF BALTIMORE 


Chartered 1864 Organized 1867 





Capital, $600,000 Surplus & Profits, $2,440,956 


Acts as Trustee of Corporation Mortgages, Fiscai 
Agent for Corporations and Individuals, Transfer 
Agent and Registrar. Depositary under plans of 
reorganization. 


Acts as Executor, Administrator, Guardian, 
Trustee, Receiver, Attorney and Agent, being 
especially organized for careful management and 
settlement of estates of every character. 


SECURITIES HELD ON DEPOSIT FOR OUT-OF-TOWN 
CORPORATIONS AND PERSONS. 


DIRECTORS. 
EAIOHAEL JENKINS, Pres. NORMAN JAMES, 
8. WALTERS, Ist Vice-Pres. SAMUEL M. SHOEMAKER, 
SOHN W. MARSHALL, 2d V.-P. E. H. PERKINS, 
JOHN J. NELLIGAN, 3d V.-P. DOUGLAS H. THOMAS, 
BLANOHARD RANDALL, ISAAO M, OATE,. 
WALDO NEWCOMER, ROBERT GARRETT. 


ANDREW P. SPAMER, Tr as GEO. 


B. GAMMIE, Asst. Treas. 


MERCHANTS-MECHANICS 


NATIONAL BANK 
BALTIMORE 





Capital - - $2,000,000 
Surplus and Profits 2,198,609 
Deposits - - 17,170,219 
Total Assets - 24,362,025 





OFFICERS. 
DOUGLAS H. THOMAS, President. 


JOHN B. RAMSAY, Vice-President and 
Ohairman of Board of Directors. 


JOHN B. H. DUNN, Cashier. 
OHARLES HANN, Assistant Cashier. 
J. CLEVELAND WANDS, Asst. Cashier. 
ROBERT A. WELSH, Asst. Cashier. 
©. BRADLEY HAYS, Asst. Cashier. 


ACCOUNTS OF BANKS, BANKERS, CORPORATIONS, FIRMS AND 
INDIVIDUALS SOLICITED, COLLECTIONS A SPECIALTY - 


CORRESPONDENCE INVITED 

















THE 


FARMERS’ AND MECHANICS’ 
NATIONAL BANK 
427 CHESTNUT STREET, PHILADELPHIA 


ORGANIZED 1807. 
United States, State and City Depository 








SE i ch bnitdsA lai ddchilnincicefindis __. $2,000,000 
Surplus and Net Profits _.._.__.. 1,500,000 
Deposits ---.-—.. 13,065,000 


Dividends Paid iavteati 13,617,000 


HOWARD W. LEWIS, President 
EDW. 8. LEWIS, Oashier G. H. MILLETT, Asst. 
JOHN SCHLAGLE, Asst. Cashier 





Cashier 


DIRECTORS 


O. 8. W. Packard 
J. F. McFadden 
G. O. Purves 

Jas. Crosby Brown 


Howard W. Lewis 
John F. Lewis 
Olement B. Newbold 
George L. Farnum 


Edgar ©. Felton 
J. B. Lippincott 
Robt. E. Hastings 
8. P. Hutchinson 





|F you desire in- 
formation about 


any banking subject 
ask 


Corn Exchange 
National Bank 
Philadelphia 




















— 
— 





Organized 1803 


The Philadelphia 


National Bank 1864 


National Bank 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1915. 


RESOURCES 
Loans and discounts_-__........._-- $43,991,610.27 
Due from banks___...........-.--- 9,059,499 18 
Exchanges for Clearing House- --.---- 3,105,543 12 
Cash and reserve__...._.._______-- 17,723,423 47 
Customers’ liability under letters of 
Di <cadgdhhasebicanndudinens 4,232,985 57 





$78,113,061 61 





LIABILITIES 
Capital stock’. ........---..------- $1,500,000 00 
Surplus and net profits (earned). ---_- 5,061,777 95 
RII 6.6 on alte bie. ow elena 648,997 50 
Letters of oredit............. sss. 4,879,031 17 
ED Acinited ccctcnccupinasdnewe 66,023,254 99 





$78,113,061 61 


LEVI L. RUE, Presidnet. 


HARRY J. KESER, Vice-President. 
WILLIAM S. MADDOX, Vice-President. 


HORACE FORTESCUE, Cashier. 
DAVID W. STEWART, Assistant Cashier. 


DIRECTORS 


BIOBARD ASHHURST 
OOLN GODFREY 
INGEORGE wooD 
ALFRED C. HARRISON 
LEVI L. RUE 
GEORGE H. FRAZIER 


cuca» bens McFADDEN ' 
GuAM B. MORRIS 


x VALE omg he'td 
SAMUEL 


THOMAS ot 8. GATES 
ASA 8. NG 
SAMUEL M. VasCLArs 
LLIAM H 


WALLAORB D. SIMMON 
SAMUEL D. WARKINER 


MORGAN 


PIERRE ‘4. DuPONT 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


LETTERS OF CREDIT ISSUED. 








Milwaukee, Gis. 


FIRST NATIONAL BANK 


UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINESS MARCH 4 1915. 
































RESOURCES LIABILITIES 
LOANS cccccnnccccnccccccncccanccewscqccccescccecone $19,826,996 03 | CAPITAL cnccccccccccccece 22200220. ceeenee- eee $3,000,000 00 
U. S$. BONDE ...cccccncnccncccccnccncccccccccccccccce 1,680,000 00 | SURPLUS .......0..-..22ccccccenwcce ne ceeeeeoeese-e 1,000,000 00 
INVESTMENT SECURITIES..........--------------- 1,803,897 80 | UNDIVIDED PROPITS....-.......................... 273,633 93 
STOCK IN FEDERAL RESERVE BANK .......-.--..-- 80,000 00 | SPECIAL GUARANTY FUND-..-..................-.-.. 237,626 59 
REAL EBSTATB-.-.-..-...--...--.---------------------- 40,532 78 | DISCOUNTS COLLECTED BUT NOT EARNED....-- 124,232 16 
BQUITY IN BANKING HOUSE................-...-- 1,350,000 00 | RESERVE FOR eS INTEREST-.-............. 62,146 20 
CASH AND DUE FROM BANKS - -- 17,413,061 23 | RESERVED FOR TAX once _— 18,092 91 
CIRCULATION ..ccccccccccccceccccccccccccccecescce 1,579,997 50 
LETTERS OF CREDIT...........................--- 208,748 43 
<5 DEPOSIT S...22.2ccccccccccnce eco ccccccncccccnces-ce 25,640,010 12 
TOTAL.... ~-$32,144,487 84 TOTAL Sedceusnncececscacecsessacots $32,144,487 84 

OFFICERS 


FRED VOGEL JR., President. 


WM. BIGELOW, Vice-President 
FRED. T. GOLL, Vice-President 
EDGAR J. HUGHES, Vice-President 
N. D. JAY. Vice-President 


HENRY KLOES, Cashier 

OSCAR KASTEN, Assistant Cashier 
AUGUST W. BOGE, Assistant Cashier 
A. G. CASPER, Assistant Cashier 


W.C. HAAS, Manager Foreign and Savings Depratment 
DIRECTORS 


ROBERT CAMP 
FRED. T. GOLL 

D. CO. GREEN 
HOWARD GREENE 


WALTER ALEXANDER 
CHARLES ALLIS 

JOHN I. BEGGS 

WM. BIGELOW 


N. D. JAY 


A. K. HAMILTON 


H. AUGUSTUS LUEDKE LUDINGTON PATTON 
STUART H. MARKAM 
GEORGE P. MAYER 


GEO. P. MILLER 
H. J. NUNNEMAOHER 


WM. WOODS PLANKINTON 
ALBERT O. TROSTEL 
EDWARD'‘A. UHRIG 


OHAS. F. PFISTER FRED VOGEL JR. 
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THE MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 


























PHILADELPHIA 
Statement at Close of Business March 4 1915. 
RESOURCES. 
Loans and investments---................------ $8,400,828 22 
i CT PECs ce cecaccccececescsssucescucd 1,196,418 38 * Consult us about opening an account’’ 
Exchanges for Clearing House-.--.-......-..-- 9 45 
a cb ridnaneannbecnmmdwanaan 1,681, $80 96 
$11,494,097 01 Fy N ? | B k 
LIABILITIES. 
dane irst iNational Dan 
urplus and net profits_-..........-.----..--.. 1,385,724 15 
en eeeaeeeneneeros pate £ Philadelphi 
a Be BOCTOWeooccccccccecsooscoceceoeseo ° 
Based Pip Oh db idatndkibdbnbenddbecesenesaes 8,058,375 36 O llaae p la 
a $11,494,097 01 CHARTER NO. | 
JAMES F,. SULLIVAN, 
President. OFFICERS 
GEORGE H. EARLE JR., GEORGE D. McOREARY, J. TATNALL LEA, President 
hha ae panacea > anes WILLIAM A. LAW, ist Vice-President 
pe ted 4 ° ° KENTON WARNE, 2d Vice-President 
Oashier. Assistant Cashier. THOS. W. ANDREW, Cashier 
° H. JAMES, . Cashi 
We solicit the accounts of Banks, Corporations, a B. ~ nnn ary Gakies 
Firms and Individuals, and will be pl to meet 


HA . HAAS, Asst. Cashi 
or correspond with those who contemplate making RRY J S, Asst. Cashier 











or opening new accounts. 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


OON DENSED STATEMENT AT OLOSE OF BUSINESS JANUARY 25, 1915. 

















ASSETS— LIABILITIES— 

I POOL LL ES $1,946,216 42 EE SE Pe $2,500,000 00 
Exchanges for Clearing House__-___- 700,361 09 | pl eR a ee 7,600,000 00 
Due from banks and bankers_-_-__-_- 6,696,383 80 Undivided profits (less expenses and 
Collateral loans___________________- 21,465,651 60 tC wi ncssahdbitncbudewn 1,109,960 36 
Investment securities______.________- 15,760,688 60 Dividends unpaid_______________-__- 504 00 
Rt i. RE I a 3,193,540 07 Ns ecncetsks oti itiin 0 dpekarmas « cieckeeiiintedl 38,652,377 22 

$49,762,841 58 $49,762,841 58 

OFFICERS. 
E. B. MORRIS, se tay 

W.N. ELY, Vice-President. A. JACKSON, Vice-President. 
E. 8S. PAGE, Vice-President. GEO. H. STUART 3D, Treasurer. 
SAMUEL W. MORRIS, Secretary. JONATHAN M. STEERE, Trust Officer. 
THOMAS 8S. HOPKINS, Assistant Treasurer. LARDNER HOWELL, Asst. Trust Officer. 


M. T. WRIGHT, Real Estate Officer. 
Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Morigages. 
DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND TRANSFER AGENTS. 

















** Strength and Service” 


IF 


you are ever in need of quick 





THE COAL AND IRON NATIONAL 
BANK OF NEW YORE, WITH A 
CAPITAL, SURPLUS & PROFITS OF 
$1,640,000, OFFERS ITS SERVICES 
TO MERCANTILE FIRMS, INDIVI- 
DUALS, BANKS & CORPORATIONS 
CORRESPONDENCE INVITED 


Credit Service wire or write the 


Tradesmens 
National Bank 


PHILADELPHIA, PA. 


ESTABLISHED 1846 

















ee 














ee 


First National Bank 


DENVER, COL. 


Statement at Close of Business March 4 1915. 
RESOURCES— 





I A Ne es $8,183,772 87 
Stocks, Bonds and Securities_.............--... 3,288,282 00 
subscription to Federal esores Bank Stock---.- 45,000 00 
FREI tie tipi phens eligi peeaaee 299,624 91 
Furniture and Fixtures..........._._.....--... 761 57 
U. S. Bonds for Circulation and Deposits--~-.--- 1,550,000 00 
RP pian geagnee: Ape RR Aes. alpha 3,242,935 94 
SE WEE WEEE bs «05.0 Sak nde deweuanabeiited neue 2,235,255 26 
19,035,632 55 

SABI STIRS ’ 
Capita RE a eet ARES oy OP me Ay $3,289,008 00 
Undivided See ear aijtp aes tenant eae 64,440 44 
epely BE gt iat ag RG ate. Reyne oe 1,250 000 00 
et Wg a. 6. ae maconeee aeewelibe 12,366 65 
i RS RRS IRAE SGT EE AOR Ht GATS EFS 15,458,825 46 


$19,035,632 55 
OFFICERS. 
- D. THATCHER, Cantegen, Board of Directo 
H. J. ALEXANDER. President Bo OHWOUT. Cashier 
S. ‘¢ “HOUS TON, Assistant Cashier 
- G. MOFFAT, Vice-President D.R. PLATT, Assistant Oashier 
GERALD HUGHES, Vice-President ©. C. HENDRIK. as. Oashier 
D. THATCHER, Vice-President G.M.HAUK,A 
ORLANDO PRESTON, Assistant Bae. 


DIRECTORS. 
H. J. Alexander J. A. Hayes C. M. MacNeill 
W.N. W.iBlayney Crawf Hill W. P. McPhee 
E. B. Field J.C. Houston F. G. Moffat 
J.C. Gunter Gerald Hughes J. W. Morey 
©. 8. Haughwout A. V. Hunter J. K. Mullen 
Charlies Hayden Thos. Keely 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK 
FOREIGN LETTERS OF CREDIT. 
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Fort Worth, Teras. 


Fort Worth National Bank 


FORT WORTH, TEXAS 
Report of Condition March 4 1915. 

















RESOURCES. 
Loans and Grardratts ee ee eee eee $3,885,431 79 
SM SOREN. ca ccocccccccdoeoscescecesonnace 160, 00 
United States” DM tctasaieedadbodsoendandesied 510, 00 
GE Cs teeta nnidnommneenmpnn tment 7,500 00 
Bonds to Secure Postal Savings Funds--.--.---- 100,000 00 
Federal Reserve Bank Stock-.-.........------.-- 22,000 00 
Revenue Stam . ee oe 1,226 83 
SPeS TOU Gs Kadakndbuddmacddocendadhesese 548,630 78 
Cash and Sight PRRs tecccacccncenecebane 2,977,394 45 
$8,202,183 85 
LIABILITIES— 
CHIR OE. .. cictndsGceecb én cctkedectwusedounee $600,000 00 
Surplus and profits (earned) -_-.-.-..-....-.---.-.. 1,203,701 57 
GUE dctduddddwaddiraecceucsesesacseoeesas 500,000 00 
po PP eT 360 0 G 
Deposits— 
DGD titciondictcbsaawdee $3,794,520 83 
DET ccnvedneacuedd uh dacaulagkt 2,103,601 45 


5,898,122 28 


$8,202,183 85 
OFFICERS. 
K. M. VAN ZANDT, President. 

F. H. SHERWOOD, Vice-President. R. E. HARDING, Vice-President. 
R. L. ELLISON, Vice-President. E.B. VAN ZANDT, Vice-President. 
ELMO SLEDD, Vice-President and Cashier. 

W. M. MASSIE, Asst. Cashier. RAYMOND C. GEE, Asst. Cashier. 
R. W. FENDER, Asst. Cashier. H. P. SANDIDGE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 





= 





A Serviée based on the facilities and experience 


gained during half a century is extended to 
Banks and Bankers by The First National 


Bank of Chicago. 


Correspondence is invited 


by this old, strong and conservative bank. 








THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at;Close of Business March 4 1915. 


RESOURCES— 
Rees Otek Giageunts. .ccadcaddseuducsisdanwoneecs $8,980,984 59 
Pt... ncisepdneeseennesesendaedébadeawese 2,240 21 
Se ne PORE... ccengucecdchondsheceuesse 100,000 00 
MONEE, - ccqueccnseseensscsncaneeeauseons 219,300 00 
Federal Reserve Bank Stock--.-....---..-..------ 35,000 00 
i Tin <<24 86560050 SON ORRSOHORSESOOTCESSh 71,000 00 
CASH AND DUE FROM BANKS..-.....-.------- 5,438,591 62 
$14,847,116 42 
LIABILITIES— 
CSE DORE soc dadkasue ctu decucendsccteabiwes $1,250,000 00 
PE cnkigepdasornawaneddadaeveneessseosnke 500,000 00 
OO ene re 207,092 53 
Discounts collected but not earned-_-.--..-.------ 108,586 62 
RE SOD GE nnaucacceesddecseuccqnecssess 6,824 16 
ED ccc tivaikashnneGthenkekeehasensetnd 100,000 00 
SE a eee ne. 250 00 
i itcanatsdadadkenbecantanseceascetnce 12,674,363 11 
$14,847,116 42 
OFFICERS. 
WILLIAM A. HEATH, President ¥ EMERY, Cashier 
A. RYTHER Vice-President A. . AXTELL, Asst. Cashier 
MELVIN A. TAYLOR, Goss H. HERRICK, Asst. Cashier 
. HOBBS, Asst. Sachin 
DIRECTORS, 


Arthur G. Leonard G. A. — 

Charles M. Macfarlane J. A. 

Halsey E. Poronto Edw al a "swift 
Thomas E. Wilson 


J. Ogden Armour 
James H. Ashby 
Samuel Cozzens 
W. A. Heath 


Atlanta, Ga. 


Atlanta National Bank 


Statement of Condition (condensed) March 4 1915 


RESOURCES. 
Leans and diecounts......icccccccccccccccccce $5,462,401 70 
Sis Bk Paneth slecdboocacccosscenceceesecs 1,125,000 00 
Other bonds and stocks -.................-.....- 185,518 15 
DRIES ROGEDs cnc cncdcssccacceséscceccoescoce 800,000 0¢ 
Due from U. S. Treasurer......... $78,970 00 
Cash on hand-_-.-.-.....-.......... 611,231 43 
Due fro.4 Fe“eral Reserve.-_....-..- 181,387 83 
Due from >anks.................. 1,504,524 48 
—_——————_ 3, 376,113 74 
9,949,033 59 
LIABILITIES. ° . 
COs Si cctn de sconce tecdsbicsevadécedads $1,000,000 00 
Surplus and undivided profits.................. 1,366,463 89 
GRISIIEN Sctndcéccnccccsnecnasececnnestntes 1,029,050 00 
PRIN Sa nbebbenccseccdvcdecdssncssocssecanecé 6,553,519 70 


$9,949,033 59 
OFFICERS. 
CHAS. E. CURRIER, President GEO. R. DONOVAN, Cashier 
F. E. BLOCK, Vice-President J.8. KENNEDY, Asst. Cashier 
JAMES 8. FLOYD, Vice-President JAMES D. LEITNER, Asst.Cashier 
DIRECTORS. 


JACK J. SPALDING, 
JAS. 8. FLOYD, 


Cc. E. CURRIER, 
F. E. BLOCK, E. H. INMAN, 


A. E. THORNTON, 





ASA G. CANDLER, GEO. R. DONOVAN. 
CORRESPONDENCE SOLICITED 


IS A UNITED STATES DEPOSITARY. 








THE AMERICAN 
NATIONAL BANK 


NASHVILLE, TENN. 


DEPOSITARY FOR CITY, COUNTY, STATE 
AND GOVERNMENT 


COLLECTIONS 
Known throughout the South for the com- 
pleteness of its collection facilities, returns 
made promptly. inactive ac- 


counts received, interest paid on balances. 


Active and 


OFFICERS. 
W. W. BERRY, President. N. P. LE SUEUR, Cashier. 
A. H. ROBINSON, Vice-Prest. CHAS. H.WETTERAU,Asst.Cash. 
EUSTICE A. HAIL, Vice-Prest. E.R. BURR, Asst. Cashier. 














W nitney -Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business March 4 1915. 


RESOURCES— 


Somes 00 TRUOROMNOR an ea... cacnaacbece 12,853,185 30 
U. S. Bonds to Secure Circulation . 1 000 00 


U. S. Bonds to Secure U. S. Deposits... ._____ 


40,000 00 
Other Bonds to secure U. S. Deposits... .-._- 551,250 00 





Other Bonds to Secure Postal Savings-_-___-_._- 72,480 00 
Other Bonds and Securities.--...-...........- 1,174,828 12 
Banking House, Furniture and Fixtures__._.__ 1,950,970 07 
Due from Banks and U. S. Treasurer $2,483,930 41 
Gl wns 660 ckedbubnnecokembuaete 1,927,200 12 
———_—_————_ 4, 411,130 53 
Ws an wscccatecntcossbasoudansuaeseetedes $22,573,844 02 
LIABILITIES— 
Capital Stock...................~-$2,500,000 00 
kb aidbebibonesakee 1,500,000 00 
Una@eveaed Pretits................. 213,623 16 4,213,623 16 
ct ccrhdicodbcchessnnqamheaseoennth 1,520,000 00 
DE. ticutebuidgddud iskesingeeedegea audit 15,915,220 86 
PE POR tied Knedecdectunasdcwnedhaanades 900,000 00 
RONITCD CEP COED cu dakeendidcdbssiedscdeudsndeve 25,000 00 
FUR dwtddnccecutnbdtbiskddintanonensadus $22,573,844 02 


SOL WEXLER, President 
JOHN E. BOUDEN Jr., Vice-Pres. FRANK B. WILLIAMS, Vice-Pres. 
HARRY T. HOWARD, Vice-Pres. MAURITZ PYK, Vice-Pres. 
J. D. O'KEEFE, Vice-Pres. Cc. T. BAISLEY, Vice-President 
JOHN B. FERGUSON, Cashier E. H. KEEP, Assistant Cashier 
N. E. BERTEL, Assistant Cashier N.M. WHITNEY, Asst. Cashier 
8. J. McMAIN, Auditor 








INCORPORATED 1900 


FRANKLIN NATIONAL BANK 


BROAD AND CHESTNUT STREETS, PHILADELPHIA 
STATEMENT AT CLOSE OF BUSINESS MARCH 4 1915. 











RESOURCES LIABILITIES 
Loans and discounts_.................--- SE 1 CEE ce dacbiackilccedbicscudbdecduccace $1,000,000 00 
Sa alti tere eines 4,628,921 11 | Surplus and net profits_..............-.--- 3,585,722 56 
Se PTE... .ddsncddckviiaalodennes Oe) GIS. bce ceeeccucdiwndctccoose 445,000 00 
Exchanges for Clearing House__.......... . 2,455,041 06 | Letters of Credit......................... 160,673 63 
Liability under Letters of Credit_......___- ey et: SEED Slide oe. s cttntiden chdbdiinbnocone 37,269,015 11 
$42,460,411 30 $42,460,411 30 
J. R. McALLISTER, President J. WM. HARDT, Assistant Cashier 
J. A. HARRIS Jr., Vice-President J.C. FRANKLAND, Assistant Cashier 
E. P. PASSMORE, Vice-Pres. & Cashier E. E. SHIELDS, Assistant Cashier 
DIRECTORS 


SAMUEL T. BODINE 
THOMAS DE WITT OCUYLER 
GEORGE H. FRAZIER 
ZDWARD B. SMITH 

HENRY TATNALL 


J. RUTHERFORD MCALLISTER 
FREDERICK L. BAILY 
EFFINGHAM B. MORRIS 
PEROY O. MADEIRA 

E. P. PASSMORE 


J. A. HARRIS JR. 

J. HAMPTON BARNES 
MORRIS L. CLOTHIER 
0. 8. W. PACKARD 
CHARLTON YARNALL 


W. W. ATTERBURY 
EDGAR O. FELTON 
ROBERT ©. DRAYTON 
RUDULPH ELLIS 
EDWARD F. BEALE 


TRAVELERS’ LETTERS OF CREDIT ISSUED 
FOREIGN EXCHANGE IN ALL ITS BRANCHES 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuais 








The Corn Exchange National Bank 


OF CHICAGO 


STATEMENT AT CLOSE OF BUSINESS MARCH 4 1915. 





RESOURCES. LIABILITIES. 
pO ee ee $30,185,425 01 CAG nconguataghsd Raeenednas eniucienscse $3,000,000 00 
PE Cc ncsainancccntdbende 9,426,991 5 Dis: <i niden ei nnidnhidbenhigktwmmusen ema 5,000,000 00 
eT BB ORO OR, UG, aaa eee an 1,874,272 89 
i Se ccs cue oe & gate. ° fs, enn eee Se ee 1,199,850 00 
tt ee CDs ccccncscunsnndccnudenabaad OF LE Bg SS eee eR ar ae eee 96_00 
es a  ceedonencataaaemeiiad 2,871,344 21 BANKS AND BANKERS..--.-.$35,035,758 63 
ET RT A RE aa AE EI 2,000,000 00 DEPOSITS; INDIVIDUAL--------------- 33,245,170 98 
STOCK IN FEDERAL RESERVE BANK.------------ 160,000 00 Se TPE Rad Secadewescsane 521,273 49 
RES EE PRES Pe a a $7,395,490 19 ————— 68,802,208 10 
CHECKS FOR CLEARING HOUSE.---- 3,687,329 14 
DUE FEDERAL RESERVE BANK..---- 3,154,772 02 
I I i ne 19,307,459 07 
DUE FROM TREASURER UNITED STATES 162,000 00 
———————— 33,707,050 42 | 
$79,876,421 99 $79,876,421 99 
OFFICERS. 
ERNEST A. HAMILL, President. FRANK W. SMITH, Secretary. 
CHARLES L. HUTCHINSON, Vice-President. J. EDWARD MAASS, Cashier. 
CHAUNCEY J. BLAIR, Vice-President. JAMES G. WAKEFIELD, Asst. Cashier. 
D. A. MOULTON, Vice-President. LEWIS E. GARY, Asst. Cashier. 
B. C. SAMMONS, Vice-President. EDWARD F. SCHOENECK, Asst. Cashier. 
DIRECTORS 


CHARLES H. WACKER 
EDWARD B. BUTLER 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE 


MARTIN A. RYERSON 
BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A. HAMILL 


LETTERS OF CREDIT 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 


CABLE TRANSFERS 





<——————— 
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The First National Bank 
J. W. LITTLE, President. OF BIRMINGHAM, ALA. 
J. C. BUSH Jr., Vice-Pres. B. W. PADGETT, Cashier. Statement at Close of Business March 4 1915. 
A. J. WILDMAN, Asst. Cash. C. R. LITTLE, Asst. Cash. 
RESOURCES, 
Loans end Disseuttt..caccaccotcoccscdecucesdon $9,012,215 97 
] QvOCGIRTEE cacidubwtbdscdccwedhecccs  Sisteierane 35 85 
! PEOP I KS B AN k U, ©. Gents Wialitsis ccccctecccenscceuuncew 1,500,000 00 
State of Alabama Bonds............---..-.----- 285,500 00 
| Other Stocks and Bonds-............----.--.--- 833,167 50 
| MO BILE Dadhins Meus snccasdssccsvcnccsscsnsuesssaus 365,500 00 
Cash in Vault and With Banks-_...........-.-.-. 3,849,304 24 
$15,845,723 56 
wiidpalaaieide LIABILITIES. 
Gee DEA co wodsssnadddncaccantendanssaaaal $1,500,000 00 
. Sess GAS Prekas bs ccccnasncidcscesecoccnces 1,691,678 86 
Capital, o = $1 50,000 GED 6 ick cccemenmenanaedsionendamnaiee 1,400,000 00 
b Reserved Bie CONS, 6c ccsicnsenccsvcicksedgwees 7,422 00 
Surplus and Profits, $650,000 See SS Se RE ES SOO 300,000 00 
Re-discount with Federal Reserve Bank---.-.-.-.-- 132,379 80 
COREE 6 bc cdcsbisddddeeesséséecucconsusessaueed 10,814,242 90 
$15,845,723 56 
OFFICERS 
Largest Percentage of Surplus and Profits sm eee. eel nee 
to Capital of any Bank in ALABAMA CROAK WEIS, Peatean 
J. H. WOODWARD, Vice-President J. K. FLEMING, Vice-President 
THOMAS HOPKINS, Cashier F. S. FOSTER, Asst. Cashier 
THOMAS BOWRON, Asst. Cashier J. L. CROSS, Auditor 
J. E. OZBURN, Sec. Savings Dept. 

















— 
————s 


The Fourth Street National Bank 


OF PHILADELPHIA 


Capital, Surplus and Undivided Profits, $9,900,000 


ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 


FOREIGN EXCHANGE BOUGHT AND SOLD 














SIDNEY F. TYLER, Chairman of the Board. 
E. F. SHANBACKER, President. R. J. CLARK, Cashier. 
JAMES HAY, Vice-President. W. A. BULKLEY, Assistant Cashier. 
FRANK G. ROGERS, Vice-President. W. K. HARDT, Assistant Cashier. 
CHARLES F. SHAW Jr., Assistant Cashier. 








CONTINENTAL AND COMMERCIAL 
NATIONAL BANK 


OF CHICAGO 





CAPITAL, SURPLUS & PROFITS $32,000,000 





GEORGE M. REYNOLDS, President 


ARTHUR REYNOLDS, Vice-President JOHN R. WASHBURN, Assistant Cashier 
RALPH VAN VECHTEN, Vice-President HARVEY C. VERNON, Assistant Cashier 
ALEX ROBERTSON, Vice-President GEORGE B. SMITH, Assistant Cashier 
HERMAN WALDECEK, Vice-President WILBER HATTERY, Assistant Cashier 
JOHN C. CRAFT, Vice-President H. ERSKINE SMITH, Assistant Cashier 
JAMES R. CHAPMAN, Vice-President WILSON W. LAMPERT, Assistant Cashier 
WILLIAM T. BRUCKNER, Vice-President DAN NORMAN, Assistant Cashier 


NATHANIEL R. LOSCH, Cashier GEORGE A. JACKSON, Assistant Cashier 




















, 








Tndianapolis, Ind. 
tas 7 he Merch N 1 Bank 
4 * e erchants |National Dan 
U nion National Bank eit. 
Report of Condition March 4 1915. 
° eames 
of Cleveland, Ohio Raided ici —eotieittansiys tc $3.668.641 21 
? United DEO PINE da ac nctuecAdsiawenbebeceoe 1,000,000 00 
a =. Indianapolis, Marion and other county 1.004.048 88 
ae ing , OMNGS-ccceceocnceecsessceceosoeesconececesoce ° ° 
Statement at_Close of Business March 4 1915. en Besse Bastar cso secceneseounescens c= 600;000 00 
Cash Resources: 
RESOURCES. OtherbondstosecureU.S.deposits $245,887 50 
Loans and Discounts. ~..........--..-.-....- $11,183,738 46 U. S. bonds to secure deposits---_- s 00 
Customers’ Liability on Acceptances-_-.-.-..._- 1,350 00 Due from panks. te ak aa dh ach ws vd ier 1,754,009 97 
Overdrafts- .-.- pamndmete 7,887 18 Due from U. 0 PT oe 50,000 00 
U. S. Bonds and Other Securities_----.----- 1,636,996 03 Cash (Gold, Ss16, "520 eee 831,007 64 
DE. Ti ivacaccuccasoksouseeeescauece 310,042 96 2,888,906 11 
TENE BECOME R cn cccccsnsnssoscussecus 4,584,865 15 —_—_—_——— 
$17,724,879 78 LIABILITIES $9,158,591 70 
LIABILITIES. I $1,000,000 00 
Capita! Stock-.-..--.-..---.---.--.--------- $1,600,000 60 Sarees 1OO0 OME OTONS.........0..cc.ccesene 1,046,390 42 
Surplus and Undivided Profits-------------- 1,218,247 37 National bank circulation____.___._____-_____- 1,000,002 50 
NS dines ddnees<cscctwsasendcessene 859,000 00 ee ee ee ocbaahe 5,821,640 81 
g : * aeeaenseaaanenpeesmeggeee 211300 $6 nw eaagaateesneepepseoneereet ok: 
‘ “see eee ewe eee eee RR RR EE ee as . 
Due to Depositors and Banks.-...-..--.-... 13,744,282 41 ee Fes Nd 
17,724,879 78 $9,158,591 70 
. OFFICERS. 
Lf Ss 8: gs). ere Chairman of the Board 9: IN. SRE. Pp rendent. ' CE MANUED si h a Cuties. ns 
x r : . P. i} tL, Vice-President. tM J y oy sst ashier. 
GROREE A. COULTON - ....--..------00-----ceen= see President | ©, FRENZEL, Vice-President. ©. E. SULLIVAN. Auditor. 
cw. JES, ae ee ae Vice-President FRED. FAHNLEY, Vice-President. J. E KELLER, Chief Clerk. 
Ae. os Se ee eee ae Vice-President DIRECTORS. 
ne nn ae cn wiewecsaeaemen Cashier pam {, Spile. Froderes 5 aneiey . — a omer 
7 rz - . enry W. Lawrence, os. H. Parry, . Frenzel, 
FRED. W. COOK.--~_....----+----------------- Assistant Cashier Albert Lieber, Paul H. Krauss, Oscar F. Frenzel. 
ARCHERJE. CHRISTIAN ..---.....------------ Assistant Cashier We make a specialty of collections in this State and vicinity, and 
CARL F. MEAD..-__......-------------------- Assistant Cashier remit on day of payment at lowest rates ; 
UNITED STATES DEPOSITARY. 


THE FIRST TRUST axe SAVINGS CO. 
CLEVELAND 


COMBINED ASSETS OVER $52,000,000 








THE FOURTH AND FIRST 
NATIONAL BANK 


NASHVILLE, TENN. 


Statement_at_Close of Business March 4 1915. 
ASSETS— 


SS Ee a $8,435,669 23 
ncn nnenangnanndanaenebugine 1,209,704 17 
i in, cocaccnsceesansenednumenhk 240,701 74 
tt kd he dacaengecnanenndeseenbseans 383,922 63 
Furniture and Fixtures.._.............-------- 18,972 23 


ash Resources— 


Due from Other Banks---.-....--- $798,643 67 
Due from Reserve Agents-_-_.__..--. 695,223 12 
Marketable Funds-.-.-_--.....-..... 908,311 49 
Due from United States Treasurer 71,000 00 
COE OF TONE cccnsecccccccccccce 708,697 74 
———————-_ 3, 181, 876 02 
WEE bbe a nccdndeedscacscassccoensntosdned $13,470,846 02 
LIABILITIES— 
EI $1,100,000 00 
Surplus and Undivided Profits._............._- ,871 07 
A | OO ea .293 45 
I) .cildnhevh«ats .sdveecesecountsbntde 1,099,997 50 
Bills and Acceptances Sold-....-..-........._- »102 92 
ENED cb deleeRbb ccdndadesidsscticnccescccnuase 9,859,581 08 
TOON cccdvstwenececcscccqdseaseccoocccsneses $13,470,846 02 


JAMES E. CALDWELL, President. 
W.C. DIBRBLL, Vice-President. RANDAL CURELL, Cashier. 
T. D. WEBB, Vice-President. G. W. PYLE, Asst. Cashier. 
J..8. McHENRY, Vice-President. ©. H. LITTERER, Asst. Cashier. 
D. M. WRIGHT, Auditor. 





THE 


Fifth- Third National Bank 


of Cincinnat) 


Statement at Close of Business March 4 1915. 
meee a 


a ee $13,398,365 10 
ues RR a eae 1,825,390 00 
Otter Bonds and Securities. sini teingt tee Sebemnnay 2,391,377 15 
Stock Federal Reserve Bank--....-......-..-.-- 85,000 00 
Banking House, Furniture. — Pixtures_....... 400,000 00 
Cash and Due from Banks and U.S. Treasurer... 7,352,414 04 


$25,452,546 29 


LIABILITIES. 
CO Ee ee $3, 000,000 00 
Surplus and Profits_..............- 1,572,817 19 
———— $4,572,817 19 
i i nin eee eeeieeienarni 1,671,597 50 
EEA LL LE LIS ALAS 844,500 00 
Individual Deposits............... $9,149,658 70 
_ RIERA aaa 8,771,450 41 
se SE nicceasdcccacenecene 


442,522 49 
——————_ 18 368, 631 60 


$25,452,546 29 
OFFICERS. 


CHARLES A. HINSOH, President. 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. SEITER, Vice-Pres. 
MONTE J. GOBLE, Oashier. 
OHAS. T. PERIN, Asst. Oashier. CHARLES H. SHIELDS, Asst. Cash. 
L.E. VANAUSDOL, Asst.Oashier. FRED. J. MAYER, Asst. Cashier. 


DESIGNATED DEPOSITARY OF THE U. S. GOVERNMENT, 
STATE OP OHIO, CITY OF CINCINNATI. 





—— 





Capital National Bank 


OF ST. PAUL | 
Statement of Condition March 41915. iy 
RESOURCES— | 
i $3,535,815 98 | 
U. &. and Otiser Bouds..-.........-...-.----- 8 1,687,650 00 | | 
Furniture and Fixtures._.____-_-_____________- 25,000 00 | |. 
gE ae ee erin ae ee 2,149,229 38 
$7,397,695 36 — 
LIABILITIES— 
SE ee i eas _. $ 500,000 00 
i i ag uteaddesuseeebannaie 231, 580 68 
III IS ED ERIE, Se TE 400,000 00 


JOHN R. MITCHELL, President. JAMES L. MITCHELL, Cashier. | 
JEROME W. WHEELER, V.-Pres. GEORGE M. BRACK, Asst. Cash. | 
WILLIAM B. GEERY, V.-Pres. 


PE Cec renagpeenevansasuserumcsins 6,266,114 68 , 


Information cheerfully furnished concerning 
business conditions in the Northwest. 














THE 





$7,397,695 36 


C. EDW’'D JOHNSON, Asst. Cash. 





Send us your collections. eal 


Minneapolis 


First and Security 
National Bank 


The consolidation of the 
First National Bank | 
and the 
Security National Bank 
of Minneapolis 


Capital and Surplus $10,000,000 | 
Total Resources 60,000,000 | 


Minneapolis Trust Company 


Capital and Surplus__-_---- $1,200,000 
The stockholders of the Minneapolis 
Trust Company and of the First and 
Security National Bank are identical. 























Northwestern National Bank 
MINNEAPOLIS, MINNESOTA 





EDWARD W. DECKER, President 


JOSEPH CHAPMAN, Vice-President. 
J. A. LATTA, Vice-President. 

A. V. OSTROM, Vice-President. 

W. E. BRIGGS, Vice-President. 





COMBINED RESOURCES 


R. E. MACGREGOR, Cashier. 
S. H. PLUMMER, Asst. Cashier. 
H. P. NEWCOMB, Asst. Cashier. 
W. M. KOON, Asst. Cashier. 

H. J. RILEY, Asst. Cashier. 


Affiliated with the 
MINNESOTA LOAN AND TRUST COMPANY 


$46,900,000 

















JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES M. HURST, Assistant Cashier 
LOUIS J. MEAHL, Assistant Cashier 











Chicago, Wl. 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS MARCH 4 1915. 


RESOURCES LIABILITIES 
DAs kins dhs dndekanssdseddbecseeceneocscuse $15,347,629 80 | CAPITAL STOCK PAID IN--.--..-.----------. $2,000,000 00 
U. S. AND OTHER BONDS..---.----.----------- 1,522,078 96 | SURPLUS AND PROFPITS.-.-.--.-.-....--.-..... 1,385,046 60 


CHER BCR IT lec cnnccccoscccssencecncans 111,881 56 | CURRENCY IN CIRCULATION.-.-..-..._---- ‘ 100,000 00 

STOCK FEDERAL RESERVE BANK, CHICAGO eT ee 21,415 00 

See Ft Ba ccc cctcecccccecscccss 9,381,466 58 DUE DEPOSITORS..-.-.............--..--..... 22,916,595 30 

POPE AEs co enddectoscdeccosessoesssanssnnces $26,423,056 90 | Cr andes cebbnencedomenssctnccescapwened $26,423,056 90 
OFFICERS 


W. T. FENTON, Vice-President 

O. H. SWAN, Assistant Cashier 

W. B. LAVINIA, Assistant Cashier 
THOS. D. ALLIN, Assistant Cashier 



































; THE 
National Bank of Commerce 
IN ST. LOUIS 
Capital $10,000,000 00 


Surplus and Profits, $2,293,047 23 
TOM RANDOLPH, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business March 4 1915. 

















RESOURCES. 

Cash and Exchange..........................-- $19,780,876 03 
United States wends and Premiums.-.-.......... 9,309,000 00 
DOs Ps Bn enc cnndcdecepasenednaacouse 2,202,425 47 
Securities ought with agreement to re-sell.._.- 29,118 33 
genk EE «nc ciccmomasen@etieiaeent 3,000,000 00 

Safe Deposit Vaults___............--...-..-...- 150,000 00 
Federal Reserve Bank Stock..........---.----- 0,000 00 
nae s co cnncedoesendaesebeseee ,085 18 
BED HES GPO ORs onc ce cwnccccscccccssccces 28,532,220 28 





LIABILITIES. 
isn nau eeanesenewakeadel $10,000,000 00 
SEE EE on cnc cedensceuenenaeseoue 2,293,047 23 
ee ns aca geenncamendneblaiaa nid 9,021,500 00 
tt atin eek gaaehibbhoudekbasdaawedme 42,073,178 06 


$63,387,725 29 




















y) 




















Statement of Condition at Commencement of 
Business Feb. 18, 1915. 








RESOURCES. 
Loans and Discounts............-.-- $35,561,044 69 
Customers’ Liability under Letters of 
a a aa ,238,443 00 
Bonds and Mortgages...........-.-- 10,150,483 40 
Due from Banks and 
RE SSS $10,498,223 94 
Cash and Checks for 
Clearing House... _- 8,155,412 44 23,943,853 17 
$72,893 ,824 26 
LIABILITIES. 
NN | ee, cae $3,000,000 00 
ESE en 7,000,000 00 
Re ee 809,769 33 
Reserved for Accrued Interest and Taxes 197 052 73 
Liability under Letters of Credit. -_- ,238,443 00 
Ps Antbotobitahndddinatahncest 58,648,559 20 
$72,893 ,824 26 


DEPARTMENTS 


Commercial, Savings, Trust, Bond, 
Farm Loan, Foreign Exchange 














Officers 
i i President 
1 EDMUND D. HULBERT..---.-.__..-. Vice-President 
FRANK G. NELSON............... Vice-President 
JOHN EB. BLUNT Jr................ Vice-President 
Si 2 ncacnceuencmamenil er 
2 ae Assistant Cashier 
JOHN J. GEDDES.-............-.. Assistant Cashier 
LEON L. LOEHR.--.--.-- Secretary and Trust Officer 
A. LEONARD JOHNSON. .--._- Assistant Secretary 
Fr W. THOMPSON ...Mgr. Farm Loan Department 
H.G. P. DEANS.......--- Mgr. Foreign Department 
G. F. HARDIE............. gr. Bond Department 
CHICAGO : 
o J 
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Statement of March 4 1915. 

















RESOURCES— 
[J ee Oe... csnuecenenaseeemanien $18,439,253 51 
2 EES OS Ra aera 2,000,000 00 
Stock in Federal Reserve Bank~..--...-.....---- 80,000 00 
Other Stocks and Bonds-_-_----.._-------------- 1,564,659 45 
Banking-House, Furniture and Fixtures_.-....- 984,815 71 
Other Real Estate Owned----....-.--.-------- 215,000,00 
Cash and Sight Euchanse eS RE Of 1 14, 174,179 98 
$33,457,908 71 
LIABI A ge 
ini ates ie tet do ws nt dee inane te wth gine etnias 2,000,000 00 
ae EE DURE btnksdadstachaswasescdbine 2-102-769 28 
DD «dccnunebaccmaicocdent wabkdmnnene 1,950,000 
EEE SbmdnGhacdieudsdcegeccesqeuhneeesannene 31,405, 139 52 
$37,457,908 71 
F. O. WATTS, President. 
<> Wrieat Vice-Pres. J. R. SOORS, Cashier 
Ww ITH, Vice-Pres, D’A. P. COOKE, Asst.Oash. 
R. id any AWBS, Vice-Pres. H. AGAILI. Asst. er. 
FRANK K. HOUSTON Vice-Pres. E. O. STUART, Asst. Cashier. 
Ww.C. TOMPKINS, ‘Auditor. M.E.HOLDERNESS, ‘Asst. Cash. 





ACCOUNTS SOLICITED 





FIRST NATIONAL BANK 


of San Francisco Cal. 


United States Depositary. Organized 1870. 


$3,000,000 
1,500,000 


Capital - - 
Surplus - - - 





OFFICERS. 
RUDOLPH sraeenn> Pres. JAMES K. LYNCH, 3Vice-Pres. 
- K. MOFFITT, Vice-Pres. and Cashier. 
C.H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY, Asst. Cash. 
ROBERT R. YATES, Asst.Cashier. E. AVENALI, Asst. Cashier. 





Accounts Invited from Banks, Corporations 
and Individuals. 


First Federal Trust Company 


JOSEPH G. HOOPER, Manager 
CAPITAL, e ° ° - $1,500,000 00 


Owned by the shareholders of the First National Bank and govern d 
by the same board of director 


Ladd & Tilton Bank 


PORTLAND, OREGON 


ESTABLISHED 1859 





INCORPORATED 1908 


Statement of Condition March 4 1915. { 
RESOURCES: 


Loans and Discounts._..................-.-.-- $7,866,586 43 
I 3,375,446 44 
Customers’ Liability on Letters of Credit....... 71,994 09 I 
Get Sina cnncinmamranecieemanedmcimandalmemalnas 60,000 00 
Cash on Hand and Due from Banks............- 3,406,007 77 

$14,780,034 73 

LIABILITIES: 

Capital Stock Fully Paid_..................... $1,000,000 00 
Surplus and Undivided Profits................. 1,315,940 52 
Reserved for Interest and Taxes__.............. 47,000 00 
OE GEE SE LER EE Sea eees & 82,064 34 
GE Nacccddisatinnuensadebabensntdadaben 12,335,029 87 


W. M. LADD, President. 
EDWARD COOKINGHAM, Vice-President 
W. H. DUNOKLEY, Cashier. 
ROBERT 8. HOWARD, Asst. Oashier. 





J. W. LADD, Asst. Cashier. 


WALTER M. COOK, Asst. Cashier 
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ST. LOUIS 
Report of Condition March 4 1915. 
RESOURCES. 
Bills discounted__..............-- $14,442,853 20 
Demand loans_.............----.- 4,445,987 

$18,888,840 87 
I i on cccntisunsaninuadeamaecenan 1,422 91 
- S. Bonds and Securities to secure circulation. 800,000 00 
PEE WE on ocasecckancaccandbasdadedwan 40,000 00 
Bonds to secure U. S. deposits._..........----- 236,138 23 
CT, SSSR gt a NPE BONS ag ye eS 897,248 38 
Reat Estate, Furniture and fixtures, &c__-.---.-.- 281,050 81 

With ether banks.-......--.-.--- $9,669,166 30 

With Federal Reserve Bank-.-.--- 3,106,431 33 

Bee Weiner cinaie dicta dcaussiitemencaiie 3,102,186 92 
15,877,784 55 
$37,022,486 35 

LIABILITIES. 

| OTT RE EE TO a E 000,000 00 
Surplus and undivided profits_...........---.- 2,866,197 76 
8S RRS RAS OS Ra Rae Ale SoS PO 10, 00 
CE abicuctcdcaleckdeccoudddstunabeabes 800,000 00 
II fii.o aici shdtioteas tinlisdunindre edaineetantereina ewe 31,346,288 59 


$37,022,486 35 


The Mechanics-American National Bank solicits 
new business and cordially invites accounts of 
Banks, Corporations, Firms and _ Individuals. 


WALKER HILL, Presiden 
JACKSON JOHNSON, Vice-Pres. CHARLES 
FRANK O. HIOKS, Vice-Pres. JA 
EEHRON. OATLIN' Vice-Pres. 
JOSEPH 8. CALFEE, Cashier 


.LLEN, Asst. Cashier 

MES R. TRAVELL: Asst. Cashier 
PHILIP H. MILLER, Asst. Cashier 
WILLIAM H.HETTEL, Asst. Cashier 


Anglo & London Paris 
National Bank 


Of San Francisco 
Statement at Close of Business March 4 1915. 





RESOURCES— 
Bee Gls DONOR. nncennmecenwqnuseccensaues $19,618,201 05 
U. S. Bendskeo secure circulation’at par....-..-. 2,500,000 00 
Ce Wes Ee SEES O60 BOD, cncuscescacnecesconewe 100,000 00 
GT Gg SbRGnc6deckbseeddsnnssssececccéss Y 2,867,338 07 
GN: Dining bceccndésdiasantuncdsccudiigeucce 399,922 00 
Customers’ Liabilityion Letters of Credit....-... 1,047,049 24 
Cash and Sight Exchange-..-................-.... 11,152,401 60 
$37,684,911 96 

LIABILITIES— 
Ge Sn, cnn ddan eceinweewaint $4,000,000 00 
Surplus and Undivided Profits................. 1,868,724 32 
PD éb6nt0neseiudusdnecanconneeenaesoue 2,600,000 00 
Letters of Credit, Domestic and Foreign-..-.-.-.-. 1,047,049 24 
EE cnwrnssnsenecacansecengeassenssencocces 28,269,138 40 


$37,684,911 96 


HERBERT FLEISHHACKER, Pres. WM. H. HIGH, Asst. Cashier 
WASHINGTON DODGE, Vice-Pres. H. CHOYNSKI, Asst. Cashier 

J. FRIEDLANDER, Vice-President G. R. BURDICK, Asst. Cashier 
OC. F. HUNT, Vice-President G. F. HERR, Asst. Cashier 

R. ALTSCHUL, Vice-President J.W.LILIENTHALJr., Asst. Cash. 
O. R. PARKER, Asst. Cashier A. L. LANGERMAN, Secretary 
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THE 


Citizens NationalBank 
OF LOS ANGELES, CAL. 


Capital, - - - - - 
Surplus and Profits, - - - 


$1,500,000 
800,000 


A. J. WATERS, President 
J. ROSS CLARKE, Vice-President M.J. MONNETTE, Vice-President 
WM. W. WOODS, Vice-President 
E. T. PETTIGREW, Cashier GEO. E.F. DUFFET, Asst. O sh. 
GEO. BUGBEE, Asst. Cashier H. D. IVEY, Asst. Oashier 


Exceptional facilities for handling col- 
lections on all California points. 


CITIZENS TRUST & SAVINGS BANE 
Los Angeles, Cal. 
CAPITAL, $500,000 00 Surplus and Undivided Profits, $150,000 00 


Owned by the Stockholders of the Citizens National Bank 
Does a General Trust and Savings Bank Business 





Los Ungeles, Cal. 


FIRST NATIONAL BANK 
OF LOS ANGELES 


LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 


Report of Condition at Close of Business March 4 1915. 


RESOURCES. 
CAG anG GsseRGt..ccnncntnendsckbensdakussn $15,759,070 41 
Bends, securities, B6....cacaccoccncceccccccccce 1,274,289 00 
U. S. bonds to secure circulation............... 1,250,000 00 
Furniture and fixtures_....................... 175,000 00 
Cash and sight exchange...................... 6,414,946 30 

LIABILITIES. $24,873,306 71 
GOUGR GONE cnntntinnccctdnccuntsehtsdeccoséivc $1,500,000 00 
Surplus and undivided profits................. 2,643,304 20 
CD Ghbadidlkatinsccuuddiaciambadooenund 1,200,100 00 
Ra Or GN iinadcncutéccicaudecscddusesesecune 27,088 60 
ok ene re 32,018 71 
UNE CRs 6 dbdcccdocdcocasscacecusensunebous 485,000 00 
Notes and Bills Re-Discounted-_............... 100,000 00 
Deposits auasonsountncendnntbbecudbeasbbebann 18,985,794 20 


$24,873,305 71 
J. M. ELLIOTT, President 
STODDARD JESS, Vice-President JOHN S. ORAVENS, Vice-President 
JOHN P. BURKE, Vice-President W. T. 8S. HAMMOND, Cashier 
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STOCKS 
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BOUGHT AND SOLD 





CLINTON 


2 WALL STREET 
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NEW YORK 
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AUGUST BELMONT & CO. 
No. 43 EXCHANGE PLACE, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILDB. 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO, ALL PARTS OF THE WORLD 
AND CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 
bonds and stocks in all markets, domestic and foreign. 








The Farmers Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
BRANCH, 475 FIFTH AVENUE, 


NEW YORK 
PARIS LONDON BERLIN 
41 Boulevard Haussmann 15 Cockspur St., S.W. 56 Unter den Linden, N. W. 7 


26 Old Bread Street, E. C. 


The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Admin- 
istrator, Trustee, Guardian, Receiver and in all other Fiduciary capacities. 

Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and 
Registrar of Stocks and Bonds. 

Receives deposits upon Certificates of Deposit, or subject to check and allows interest on daily balances. 

Manages Real Estate and lends money on Bond and Mortgage. 

Will act as Agent in the transaction of any approved financial business. 

Depositary for Legal Reserves of State Banks and also for moneys of the City of New York. 

Fiscal Agent for States, Counties and Cities. 


FOREIGN EXCHANGE, CABLE TRANSFERS, 
LETTERS OF CREDIT PAYABLE THROUGHOUT THE WORLD. 


BOARD OF DIRECTORS 


HENRY A. C. TAYLOR, JOHN J. RIKER, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, PERCY A. ROCKEFELLER, J. WILLIAM CLARK, 
WM. WALDORF ASTOR, THOMAS THACHER, CLEVELAND H. DODGE, 
OGDEN MILLS, ANTON A. RAVEN, HENRY HENTZ, 
FRANKLIN D. LOCKE, BEEKMAN WINTHROP, EDWARD R. BACON, 
PERCY CHUBB, HENRY R. TAYLOR, FRANK A. VANDERLIP, 
GEORGE F. BAKER, THOMAS F. VIETOR, JAMES A. STILLMAN, 
FRANCIS M. BACON JR.., JOHN W. STERLING, ARCHIBALD D. RUSSELL, 
SAMUEL SLOAN, EDGAR PALMER, EDWIN 8S. MARSTON. 
OFFICERS. 
EDWIN S. MARSTON, President. SAMUEL SLOAN, Vice-President. 
AUGUSTUS V. HEELY, Vice-Prest. & Secy. WILLIAM B. CARDOZO, Vice-Prest. 
CORNELIUS R. AGNEW, Vice-President. J. HERBERT CASE, Vice-President. 
HORACE F. HOWLAND, Asst. Secy. EDWIN GIBBS, Asst. Secy. 


WILLIAM A. DUNCAN, Asst. Secy. ROBERT E. BOYD, Asst. Secy. 
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REVIEW OF MARCH. 

A decidedly more hopeful feeling developed dur- 
ing the month of March and the fact was reflected in 
a limited way in trade circles, and very decidedly so 
in the security markets; in the latter, indeed, a won- 
derful burst of activity occurred, together with a 
large and general rise in prices. 

In no small degree this more hopeful tone and re- 
turn of the speculative spirit was based on a belief, 
which for one reason or another gained wide currency, 
in an early termination of the European conflict. It 
also, however, found support in many other consid- 
erations, mostiy appertaining to affairs in this coun- 
try. First of all, the adjournment of Congress was 
an event of no small importance. With the excep- 
tion of about six weeks late in the autumn of 1914, this 
Congress had been sitting practically continuously 
since the President convened it in extraordinary ses- 
sion on April 7, two years ago. As a result of its 
labors, a number of disturbing and vexatious laws, 
interfering with the course of business, were put upon 
the statute books, and still other measures, equally 
destructive in their character and tendency, were un- 
der consideration, giving rise to many anxious fears. 
At noon on the 4th of March the life of this legisla- 
tive body definitely expired, and the event was 
naturally received with a sigh of relief. 

There was further occasion for gratitude in the 
fact that the Ship Purchase Bill, concerning which 
special anxiety was felt, inasmuch as it would have 
conferred upon the Government authority to pur- 
chase and operate ships, thereby possibly precipi- 
tating serious trouble with some of the belligerent 
countries should the Government: undertake to 
acquire interned vessels as part of the scheme (no 
others being available), was definitely shelved in the 
dying hours of Congress. This happened because 
it had become evident that any attempt to pass the 
bill at the last moment, as had evidently been 
planned, would lead to renewed filibustering on the 
part of the Republicans in the Senate and cause the 
failure of the regular appropriation bills. As it was, 
two supply measures failed of passage, namely the 
Post Office Appropriation Bill and the Indian Ap- 
propriation Bill, but in both cases joint resolutions 
were passed and signed by the President, continuing 
in force current appropriations. Postmaster-Gen- 
eral Burleson’s efforts to prevent the fixing of railway 
mail pay on a basis satisfactory to the railroads was 
one of the main reasons for the failure of the Post 
Office Appropriation Bill. 

With the adjournment of the Federal legislative 
body, President Wilson issued a statement saying: 
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‘“‘A great Congress has closed its sessions * * * 
Business has now a time of calm and thoughtful 
adjustment before it, disturbed only by the European 
war.” Little of assurance was found in this sugges- 
tion, seeing that practically all the measures advo- 
cated by the President as part of his scheme for a New 
Freedom had gone on the statute books, and had now 
to be reckoned with. There was, nevertheless, great 
satisfaction over the fact that Congress had been defi- 
nitely got rid of. Furthermore, the President allowed 
it to be known that he had no intention of convening 
the new Congress in advance of the time for the regular 
session the following December. Formal announce- 
ment to this effect came from the White House 
March 22, the President then stating that he saw no 
likelihood of any contingency arising which would 
cause him to alter his purpose in that respect. This 
announcement was made in response to suggestions 
of certain Senators that a special session of the Sen- 
ate be called in October to consider the ratification of 
the Colombian and Nicaraguan treaties (the Senate 
Committee on Foreign Relations having declined to 
press these treaties for ratification and the Colom- 
bian treaty, indeed, with its expressions of regret 
for the incidents leading up to the American acquisi- 
tion of the Panama Canal Zone and its proposal to 
pay the Republic of Colombia $25,000,000 having 
not yet passed the committee stage) and other sug- 
gestions that Congress be convened in extra session 
during the summer to take up the question of giving 
the President authority to declare an embargo on 
the exportation of munitions of war and foodstuffs 
to the belligerent nations of Europe. The President 
indicated plainly that neither suggestion appealed 
to him. 

What further helped to revive confidence were 
numerous indications tending to show a modification 
of the political attitude of hostility towards rail- 
roads and business interests. In that sense a speech 
made by former Congressman Oscar W. Underwood, 
now U.S. Senator from Alabama, who in the expired 
Congress had been Democratic leader in the House of 
Representatives, was considered full of significance. 
Mr. Underwood’s remarks were addressed to the 
members of the Sphinx Club at their dinner at the 
Waldorf-Astoria on March 9. Mr. Underwood pre- 
sented an accurate picture of the pitiable plight of 
the railroads in the following words, which attracted 
much attention and were considered as signifying 
greatly improved treatment of the railroads for the 
future: 

“In recent years accumulated surpluses of railroads 
have largely disappeared, dividends have been greatly 
reduced and the ability to secure long-time loans at 
low rates of interest has passed away. Without 
cheap money for development, new facilities cannot 
be obtained and low rates for transportation main- 
tained. ‘Those who are giving careful study to the 
railroad problems that confront us are bound to 
admit that our present system of regulation is break- 
ing down, in so far as it has supervised the finances 
of our railroad systems with a view to allowing them 
to properly protect their securities that their credit 
may be maintained to aid in present and future 
development. 

If railway investments cannot be made attractive 
to capital, is not the nation threatened with an in- 
evitable breakdown of its transportation systems? 
We never can have permanent prosperity in the coun- 
try until our great problem of transportation is set- 
tled, and settled wisely.” 

Later in the month—that is, on March 25—much 
comfort was derived from a speech made by Elihu 
Root (whose term as United States Senator had just 
expired) adjuring business men to organize in protec- 





tion of their interests, and deprecating too much 
legislation and the enactment of too many laws. 
Mr. Root’s remarks were made at the luncheon meet- 
ing of the Members Council of the Merchants’ Asso- 
ciation of New York in the course of a discussion 
of ‘the Constitutional Convention and Its Relation 
to Business,”’ and his statements carried additional 
weight by reason of the fact that it was known that 
he was to be President of the State Constitutional 
Convention, which is to begin its proceedings at Al- 
bany on April 6. Mr. Root was very emphatic in 
declaring that business men must organize, saying 
on this point: 

‘“‘Let me tell you that it is none too soon for you to 
be interested. The business men of America have 
been at a heavy discount of recent years. All other 
elements of our population have organized and been 
active in their own behalf. The agriculturalists have 
organized, and their representatives have been heard 
from. The labor men have been organized and their 
representatives can be seen day by day in the galleries 
of the two Houses of Congress, watching the men who 
are making the laws to see whether they shall win the 
great prize of the labor vote or lose it by independ- 
ence. * * * And if you will follow the line that 
you have entered upon, it will soon come to be no 
longer true that the pursuit of profitable business is 
to be regarded as robbery.” 

With reference to the subject of too much legisla- 
tion and too much readiness to invite changes, Mr. 
Root pointed out that not a long time ago he had 
a count made and found that in the five years ending 
the 1st of December 1913 over 62,000 laws had been 
passed by Congress and the State legislatures and 
that there had been reported during those five years 
and published in 630 volumes of reports of the courts 
over 65,000 decisions of courts of last resort in this 
country. Commenting on this multiplicity of new 
laws and of court decisions, Mr. Root asked: How 
can you possibly know them? How can you con- 
duct your business and keep out of jail? 

Two decisions of the U. 8. Supreme Court holding 
invalid State laws fixing railroad rates were also 
considered full of encouragement. One involved the 
question of passenger rates and the other of freight 
rates. In the freight case the roads were the North- 
ern Pacific and the Minneapolis St. Paul & Sault Ste. 
Marie and in the passenger the Norfolk & Western. 
One of the laws was the North Dakota lignite coal- 
rate law and the other the West Virginia two-cent 
passenger rate Act of 1907. Justice Hughes de- 
livered the opinion in the two cases, which were con- 
sidered more or less together, as the principle in both 
is the same. Justice Pitney alone dissented. The 
decisions laid down the principle that a State has 
not the right to compel railroads to do a given class 
of business at non-compensatory rates on the 
ground that the roads derive adequate profit from 
other operations, nor would the Court permit the 
argument that so long as the rate decreed by the 
State does not involve positive loss, it is free from 
legal objection. The law fixing the rate at 2 cents 
a mile in West Virginia was declared invalid be- 
cause under it “the company is forced to carry 
passengers, if not at or below cost, with merely a 
nominal reward considering the volume of the traffic 
affected.”” The State Court in the North Dakota 
case had held that it was “within the power of the 
Legislature to reduce rates on a particular article, 
provided the carriers are enabled to earn a fair profit 
upon their entire intra-State business;” but the U.S. 
Supreme Court declares that in so segregating a 
particular commodity or class of traffic, and compel- 
ling the carrier “to transport it for less than the 
proper cost of transportation, or virtually at cost, 
the State has exceeded its authority.” 

In arriving at its general conclusion the Court 
held that when a State selects one commodity or 
class of traffic for regulation, it must apportion to 
it a proper part of all general expenses and then 
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allow substantial compensation. ‘‘The State can- 
not estimate the cost of carrying coal.” In the 
West Virginia case the Court said : “It would appear 
to be outside the field of reasonable adjustment 
that the State should demand the carriage of pas- 
sengers at a rate so low that it could be justified 
only by placing upon shippers of goods a burden of 
excessive charges in order to supply an adequate 
return for the entire service.’’ Furthermore, the 
Court declared, such action could not be justified 
as a “declaration of public policy” to develop an 
infant industry or to make one community inde- 
pendent of another.’”’ ‘While local interests serve 
as a motive for enforcing reasonable rates,”’ the 
Court added, “‘it would be a very different matter 
to say that the State may compel the carrier to main- 
tain a rate less than reasonable to build up a local 
enterprise. That would be to go outside the car- 
rier’s undertaking, and would be equivalent to an 
appropriation of its property to public uses upon 
terms to which the carrier had in no way agreed. 
It does not aid the argument to urge that the State 
may permit the carrier to make good its loss by 
charges for other transportation. If other rates 
are exorbitant, they may be reduced.” 

Another encouraging feature of the month was the 
success attending the sale on March 10 by New York 
State of $27,000,000 highway and canal bonds 
($22,000,000 having 50 years to run and $5,000,000 
30 years); the rate of interest had been fixed at 
414%, as against 414% at the previous year’s sale. 
The proposals received aggregated $98,569,000 and 
the bonds were awarded to a banking syndicate at 
their bid of 103.459 for ‘‘all or none,” a basis of about 
4.08%. At the $51,000,000 sale of 444% bonds on 
Jan. 21 1914, the award was on an interest basis of 
4.208%. Seven months before that, in June 1913, 
the State, to tide over emergencies, had put out 
$27,000,000 8-months notes on a basis of 4.87%. 

With it all, our merchandise exports continued of 
extraordinary magnitude, yielding a phenomenal 
balance of trade in favor of the United States, which 
finally led to gold imports on a large scale, notwith- 
standing the efforts of the debtor countries of Europe 
to check the flow of gold this way. The return for 
the month of February was published March 23 and 
showed exports for the month in 1915 of $298,727 ,757, 
against $173 ,920,145 in February 1914 and $198,844,- 
326 in February 1912, which latter was the previous 
high record for the month of February. At the same 
time the merchandise imports for February 1915 
were only $125,123,391, against $148,044,776 in 
February 1914. Accordingly, the merchandise bal- 
ance in favor of the United States on the trade for 
the month reached the imposing figure of $173,- 
604,366, against only $25,875,369 in February 1914, 
and being more than double the next largest Febru- 
ary export balance of $83,004,381, recorded in 1908. 
These marvelous results were due mainly to exports 
of war materials and of cotton and breadstuffs at 
high prices, and had additional significance because 
of the circumstance that the outward movement of 
these articles was still being maintained at very 
exceptional proportions. 

It should also be noted that a great improvement 
in the outlook occurred in the South, owing to a 
very decided improvement in the market value of 
the South’s main staple—cotton. On Saturday, 
February 27, the price of middling upland spot 
cotton in this market was 8.35 cents and on Mon- 
day, March 1, it was 8.25 cents. From this latter 
figure an almost uninterrupted upward movement 
continued in progress throughout the month, and 
March 31 the quotation stood at 9.80 cents. 

The belief in an early termination of the war in 
Europe found wide prevalence. All through the 
month advices from Europe spoke of the probability 
of the early entrance of Italy into the conflict, and 
this, it was reasoned, would mean the speedy closing 
of the struggle. Rumor also had it that some of 





—s 
the Balkan countries were likely to take active 
part in the contest on the side of the Allies, which 
expectation, if realized, would still further increase 
the odds against Germany and compel the Kaiser 
to sue for peace. As the month progressed the 
developments appeared to favor the prevailing 
theory. One step in that direction was the definite 
movement of the English and French fleets to open 
up the Dardanelles and capture Constantinople. 
The moral effect of such a step it was felt might 
be as important as the actual destruction of the 
fortifications defending the Turkish stronghold, 
affording a demonstration of the power of the 
Allies. One result counted upon was that many 
of the countries which were still hesitating as to 
whether to take part in the war and on which side, 
might thereby be induced to throw their lot in with 
the Allies. 

It was the fear as to what might follow should the 
British and French fleets succeed in taking Con- 
stantinople that apparently made the Italian people, 
as also the Greeks, very restless, while the Bulgarian 
and Rumanian populace appeared likewise to be 
getting uneasy. Seemingly, Italy was looking with 
covetous eyes upon the Austrian districts of Trent 
and Trieste, these being desired, as claimed, for the 
purpose of the rectification of the Italian frontier. 
Advices had it that Prince von Buelow, the German 
Ambassador, was carrying on negotiations at Rome 
with the view of getting Austria voluntarily to cede 
these districts and Italy to accept them in satis- 
faction of her desires, thereby insuring the continued 
neutrality of Italy. Reports as to Austrian inten- 
tions in that regard were decidedly conflicting, some 
stating that Austria was ready to make the cession 
of territory proposed, but not until after the close 
of the war, which would be unacceptable to Italy, 
and other reports stating that the aged Austrian 
Emperor was unwilling to make any concessions at 
all. A warlike spirit appeared to be fast growing 
up in Italy towards the close of the month. Italy 
concentrated large numbers of troops on the Aus- 
trian frontier and Austria moved considerable 
troops in the same direction. In Greece King Con- 
stantine succeeded in maintaining the neutrality 
of his country and the Premier, Eleutherios Venizelos, 
finally resigned and advised the King to invite 
Alexandros Zaimis, former Prime Minister, to form 
a new cabinet. M. Zaimis declined, but the King 
prevailed upon M. Gounaris to constitute a new 
cabinet. The latter assumed the task on con- 
dition that the Chamber should be adjourned for a 
month and then be dissolved by royal mandate. 
The law of Greece is that a general election must 
be held within forty-five days after Parliament is 
dissolved. Thus, the Greeks gained time. 

As it happened, the Allied fleets met with un- 
expected disaster in their attacks on the Turkish 
forts, though this did not diminish confidence in 
the ultimate success of the undertaking. In a bold 
dash to get past the forts the French warship Bouvet 
was blown up by a drifting mine and sunk, while 
the British warships Irresistible and Ocean were 
also sunk, while several other warships, and in 
particular, the French Gaulios and the British 
Inflexible, were badly damaged. The sinking of 
the Bouvet caused the loss of a great many lives. 
Other British and French warships were immediately 
sent to take the place of the lost or disabled ships, 
and operations were resumed later in the month, 
but were now conducted with greater caution. 

By all odds the most important event in the field 
of war was the surrender on March 22nd to the 
Russians of the Austrian fortress of Przemysl. 
The Russians immediately changed the name to 
Permysl. The fortress had been beseiged since the 
previous September 10 1914. On March 19 the garri- 
son, which was on the verge of starvation, had made 
a last desperate dash to the east along the Valley 
of the San right against the heaviest Russian bat- 
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teries, with the result that thousands fell and about 
5,000 famished men gave themselves up as prisoners. 
The Russians reported that about 120,000 men had 
surrendered when the fortress capitulated, these 
including 2,602 officers and officials and 117,000 
men. The Austrians sought to minimize the extent 
of the surrender, and a dispatch from Vienna 
through the Austro-Hungarian Embassy at Washing- 
tion, given out March 28th, stated that after the 
loss of 10,000 in the last sortie, the Przemysl garrison 
consisted of 34,000 of all ranks who surrendered. 
Besides these, there were in the fortress, it was 
stated, 45,000 civilians, including laboring popula- 
tion, and 25,000 sick and wounded. It was ad- 
mitted on all sides that the effect of this Russian 
victory would be far reaching. It showed that the 
Teutonic countries were limited in their supply of 
fighting men, otherwise they would have relieved 
the besieged fortress. It seemed likely, too, to have 
a potent influence with the wavering countries, who 
were waiting to see on which side victory was likely 
to perch. Most important of all, it released the 
Russian besieging army and placed in Russian 
hands the key to the rest of Galicia and to the en- 
trance from that province into Austria itself. 

The Russians also gained larger or smaller suc- 
cesses elsewhere. Thus, they again crossed the 
East Prussian frontier in the Northeast, near Tilsit, 
and took possession of the port of Memel on the 
Baltic, though this latter victory proved short-lived, 
the Germans soon re-occupying the port with the 
assistance of their warships and driving out the 
Russians. In the Western area of the war, the 
French and British troops also made advances at a 
number of points. At Neuve Chappelle the British 
achieved a particularly important victory, though 
at a great sactifice of life. 

That French prospects were deemed to have 
brightened materially was evident from a consider- 
able rise in French rentes. These early in the 
month sold at 6914, but subsequently advanced to 
73, which was the price March 31. On the other 
hand, in the case of English Consols the British 
Treasury on March 18, in posting on the London 
Stock Exchange a new list of minimum prices, al- 
lowed a reduction of two points, enabling these to 
be sold at 6614, as against 6814, the minimum that 
had ruled since the London Exchange had reopened. 
In fixing the new minimum list, American securities 
were not included, these being left subject to change 
from time to time without reference to the Treasury 
to correspond with the minima fixed in New York. 
Previously London minimum prices had been those 
of July 27th, while the New York minima were 
on the basis of the much lower prices reached July 30. 
Subscriptions for a second German 5% war loan 
were received and it was reported to have been a 
tremendous success, no less than 9,000,000,000 
marks ($2,250,000,000) having been subscribed for. 
The bonds were offered at a higher figure than the 
first war loan, namely 9814 against 97144. A Ger- 
man house in Chicago offered to receive American 
subscriptions for the bonds. In connection with 
this loan, announcement also came from Chandler 
& Co., a Stock Exchange house here, that an offer 
they made to take $10,000,000 German Treasury 
notes had been accepted by the German Government. 
The firm reported that half of the total issue had 
been subscribed by banks and trust companies of 
this city, and the remainder by institutions and 
individuals in Philadelphia, Cincinnati and other 
places. The notes carry 5% interest, have nine 
months to run and were sold on a 614% basis. 
There was evidence on every side that the war was 
costing more money than originally computed and 
considerable additional amounts of British Treasury 
bills were put out. 

In our foreign exchange market the tremendous 
merchandise export and the large trade balance in 
the country’s favor caused a further break in rates 





toa new low level. At the beginning of the month 
an appreciably firmer tone prevailed on fears that 
the purpose to enforce a complete blockade of Ger- 
man trade might tend to cut down our exports, and 
also on reports that Great Britain had established, 
or would establish, large credits here to liquidate its 
indebtedness for the purchase of materials and food 
supplies. All through the month there were reports 
that credits were being, or would be, negotiated here 
for the different European countries. Indications 
were that at least bankers’ credits were being es- 
tablished in the ordinary course for large amounts; 
otherwise there seemed no way of explaining the 
absence during the early part of the month of a 
substantial inward movement of gold, as sterling 
demand bills were at the time fully four cents below 
the normal gold-import point. Gold was then being 
received or engaged but for comparatively small 
amounts, these, however, being drawn from nearly 
all parts of the world, namely from London, from 
Ottawa, from Copenhagen and from China and 
Japan, the latter by way of San Francisco. The 
latter part of the month the gold engagements 
reached large proportions, considerable amounts 
being drawn from Ottawa, Canada. Altogether 
the engagements for the month aggregated about 
25 million dollars. On March 23 demand bills 
dropped to a new low level at 478%, on an over- 
whelming supply of bills, but from this extreme low 
figure recovery subsequently ensued, on the large 
gold-import engagements and on reports that ne- 
gotiations had been seriously begun for the establish- 
ment in this market of a formal credit for a consider- 
able sum for the British Government. The fact 
that J. P. Morgan sailed for Europe and arrived 
there March 26th seemed to lend color to these 
reports. In the rates on the Continental centres 
German marks moved up sharply at one time, 
presumably as a result of subscriptions in this coun- 
try for the new German obligations. For most of 
the month, however, Continental exchange, and 
particularly Italian and Swiss exchange, was weak. 
ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








Bankers’ Bilis- Commercial Bills — 
Cable On Documents Seven Days 
March. Sizrty-Day. Sight. $Transfers. Banks. for Payment. Grain. 
Ried a ae 4 79'%-80% 480%%-80% Noprices No prices 479 
eR 478% 480 -80\% 480%-80% No prices No prices 479 
| 479 4 80\4%-80% 480%-80% No prices No prices 479% 
4__..479%-79\% 4 80%-81\4% 481%-81% Noprices Noprices 480 -80% 
5....479%-79\% 480%-814% 481%-81% Noprices Noprices 480 -80% 
Sivcn See 4 80%-81 481%-81% Noprices No prices 479% 
wae SUNDAY 
8_...4 79%-79\% 4 80%-81% 481%-81% Noprices Noprices 4 79%-80 
ae 479 4 80%-80% 4 81%-81 No prices No prices 479% 
10..._. 478% 4 804%-80'% 48034-81% Noprices No prices 479% 
a 4 80%4-80% 4 80%-80% No prices No$prices 4 7914-79% 
12___.4 784%-78% 479%-80\% 480%-80%° No prices No prices 479 -79% 
es 478 4 79-79% 479%-80\% Noprices No prices 478% 
=a SUNDAY 
15....477%-78 4 80%-80% 480%-80% Noprices No prices 479 
16__..4 774%-77% 4 79%-80% 4 804%-80% Noprices No prices 479 
17 __..4 77%-77% 4 79'%@-80% 480 -80% Noprices Noprices 4 78%-78% 
18 __..4 77\4%-77% 4 79%-79% 4 7954-79'% Noprices Noprices 4 78%-79 
19__..4 77%-77\% 479%-79% 479%-79% Noprices Noprices 4 784-78% 
20 _...4 77%-77\% 479%-79% 479%-79% Noprices No prices 478% 
ee SUNDAY 
22__..476%-77 478%-79\% 478%-79% Noprices Noprices 4 77%-77% 
23 ___..4 76-76% 4 78-7854 4 78%-78% No prices No prices 47744 77% 
24__..476%-77 4 785%%-79%% 479%.-79% Noprices Noprices 478 -78\% 
25_...477 -77% 479%-80 479%-80\4% Noprices Noprices 478%-78% 
26 ....477%-77% 4 79%-80% 4 80%-80% No prices No prices 479 -79% 
27 ....477\%-77% 479%-80% 480%-80% Noprices Noprices 479 -79% 
«7s SUNDAY 
29__..4 77\%-77% 4 79%-79%% 4 795%-80% Noprices Noprices 4 78%-79 
30 __..4 77\%-77\% 479%-79% 480 -80% Noprices Noprices 478%-79 
31_...4 77%-77% 479%-79% 479% 80% Noprices Noprices 4 78%-78% 


In the money market continued ease prevailed. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 
Week ending— 


Call Loans— Mar.5. Mar.12. Mar.19. Mar. 26. 
Stock Exchange—Range for week -_- ~~... 1%-2 1%-2% 1%-2 1%-2 
Week's average... .-..-. 1% 2 1% 1% 
Time Loans— 
Ty Ti, « cssesseccosdodsedsaenies 2%-2% 2%-2% 2% 2 
gs ee eee 2%-3 234-3 2%-3 2%-3 
TU Ds pcinn ndvebudwhhnedowendce 3 3 é 3 
(2 anes Sa 3% 3% 3-3% 3-3% 
Pet DE. hisdsonbtaceudaksedastanant 3% 3% 3% 3-3% 
Commerctal Paper— 
Double names—Choice 60 to 90 days-- --- 3%-3% 3%-3% 34%-3% 3%-3% 
Single names—Prime 4 to 6 months----- 3%-3% 3%-3% 3%-3% 3%-3% 
Good 4 to 6 months-----. 444 3%-4 3%-4 3%-4 


In the stock market the many favorable events 
noted above and the general growth of confidence 
were reflected in a rise in prices and a development 
of speculative activity the like of which has not 
been witnessed for a very long time past. From the 


start of the month the security markets were gener- 
ally strong on the adjournment of Congress and a 
| growing belief in the early termination of the war, 





APR., 1915.| TRUST COMPANY RETURNS 19 
but the volume of business at first was small. In 
the second week of the month a downward reaction 
occurred which, however, did not last long or go 
very far, the upward movement being speedily re- 
sumed, ‘and the market broadening. The latter 
part of the month transactions reached large pro- 
portions, and under speculative manipulation of a 
pronounced sort, prices moved up by leaps and 
bounds. Though the improvement in values was 
nominally based on prospects of an early close of 
the war, the market acted in an inconsistent fashion, 
the stocks taken in hand and whirled upward with 
such lightning speed being mainly those which are 








Chicago Rock Island & Pacific stock there appeared 
to be a contest for proxies, under which the price was 
nearly doubled. New Haven shares were strong on 
the improved showing of net earnings made by the 
company, while the copper stocks benefitted by the 
better demand for the metal and the appreciation 
in its value. On the last day of the month (Mar. 31) 
the important announcement came that the Govern- 
ors of the Stock Exchange had decided to abolish 
all minimum quotations, effective April 1, and to 
remove all restrictions upon trading in the case of 
both bonds and stocks. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 





at present profiting greatly by the war and which, | .MewiyMor— —-1910- ape. =e. snet. 

by parity of reasoning, would suffer a serious loss fewee $o81471,315 $518,308,024 $630°404,500 $1, 334. "837,225 
of business should the — suddenly close. Bethle- PRR é& mise. bonds $61,277,000 $56,974,000 $30, 073,500 $68,219,500 
hem Steel was most prominent in the advance, jump- | Government bonds 135,500 69,500 “500 215,000 
ing from 5414 to 914% and all the stocks of the auto-| ““°?™*------ 1802-000 8.488000 1,885,800 __1,517,00 
mobile and motor companies were pushed upward | Jot) ond sales, $63.214,500 $60,481,500 $40,484,500 $69,051,500 
with great speed. Other specialties, like National | Sckslery i. 17,301,067 22,164,214 «22,742,887 32,844,784 
Lead and the rubber stocks, were similarly boosted | ., Par value..---... $1,497,039,000 $1,956,132,287 $2,066,507,450 $2,927,418,050 


Bond a Vv alue)— 





. i RR. & misc. bonds $158,333,000  $202,505,500 $137,612,500 $28,726,500 
up. The standard stocks were carried along on RR. & mise: bonds $158,333, 505.500 612,500 726,500 
the current, but their advance, as arule, was on| State bonds.....- 5,460,500 16,758,500 5,128,500 6,300,000 
moderate and legitimate lines. In the case of | ‘otai bond sales... $164,167,500  $219,422,500 $143,045,000  $235,613,500 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 
State at the date of the last call and of various previous calls since August 1907. We give separately the 
totals for the Greater New York and those for the whole State. We also add tables to indicate the changes 
in deposits for all the separate companies in the different boroughs of this city. 


AGGREGATE DEPOSITS OF THE SEPARATE TRUST tae 



































BOROUGH OF | 
MANHATTAN— Aug. 22 1907.| Dec. 31 ene Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911. lDec. 26 1912. | Dec. 9 1913. Dee. 24 1914. 
7 $ $ $ $ $ 
BEd onannadteon> 8,965, 745 8,103,748 12,245,219. 13,895,039 14,774,859) 18,663, sed 20 pee 20, $67 4 20, $530,465 
i 23,861,606 20,240,194 39,021,765, 46,602,542 62,013,877 
Mercantile f_....--- 35,119,131; 23,277,232 49,434,429 56,109,550 48 382,224 F137. 493, 148 £123,899 728 f129,848, ss 142,530,404 
Manhattanf_.....-- 10,975, tA 9,327,741 20°240/520| 26,904,439 19,051, 1,093, 
Ce kcuaee 3,932,749 2,340,822 3,309,969 4,281 ,437 4,607 336 2h 1 480 
Flatbush 6.......-.. 3:104, Pt ,541,372 3,447,861 4,017,215 3,875,130 4.157.049 1b 10,975,3590 14,420, 483 b 16,258,479 
etn nnn wincaw 1,569, 287 | 909,024) 1,023,152 1,836,544 1,762,388 971,81 9 
CE. Oi cen tntacen 7 923,242) 6,528,511 11,636,804 12,665,754 8,355,940 e Scniane geil |e EEE ee a 
Ge name camens 42:137,580| 33.961.798 85,749,341 91,394,728 67,843,148 87,618,742 98,057, 404° 83,432, O18 103 ,407 353 
oO 6,774,339 4,700, 11,029,855 12,145,661 13, -562) 16,640,920)\ 54,631 '8390, 54,089.63 62,248,505 
Knickerbocker d_--- 62,114,992) * 34,614,439 35,267,275 32,467,648, 37,385,064 . 
Commercial.......... 3.876,981 2,948,586 4,626,215 5,308,155 4,473,784 4.344.738 4,083,721 3,882 ee 3,133,900 
kCommonw’h (defunct) . 516 476 476 "476 | $88 (k) 
Eupire A mind one 8,898,940) 6,304, 13,058,062 16,857 406 20,040 ,24 18,183,047 18,432,755 
chs cand te 4,185,255) 3,315,280 4,126,034 $2 cf oe 3.638.994! 2,683,174 2,316,725 +h 22,359,030 h21,554,900 
WE De adstsccue 11,162,536) 7,773,031 8,589,889 6,152 6,844,238 6,474,766 5,795,756 
Equitable a.......-.-- 17,381,123) 9,715,776 22,490,318 049. $30 289 a35,044,790, 
wling Green a_--- 16,233,629, 11,209,036 14,637,467 a40,348,700 } a67 668,627 a66,870,535, a75,477,703 
ME Giccaccone 8,101,350) 5,623,758) 7,541,352 7,453, 215 26,540,091) 
Trust Co. of Amer.a-_ 64,124,995) 20,705,636) 26,893,245 29,074,83 26,881,367 25,563,427 
armers’ Loan & Trust 81,702,513) 58,497,300) 122,389,387) 115,793 339 16,368,5' 132,631 ch 105,147,230; 112,181 300 115,273,384 
 Pitiwcuminsae 3,028,403) 3,016,254 5,177, 6,602 ,632 7,008,343 6,910, 7,780,280) gs ‘301, 7,892,793 
ae alts ot natindiemaes 7,423,429, 6,047 ,18% 7,613,282 7.871.433 7,723,527) 8,102 S10 7,611 984 8,361 1843 7,709,128 
Ge Bo wtncanews 41,996,504) 28,161,527 69,031,398 77,832,184 
Fifth Avenue c._.-- 17,532,796, 10,413,91 14,882,682! i¢ »478| }c124,815,857| c156,022, 851 168,416,452 149,456,212) c213,261,373 
EE Bp usanceses 40,510,828) 22,166,36 36,365,370 33,863,400) 
Stontard Risipnedbe 12,884,258) 7 691,64 15,534,457 16,715,732) 16,583,839 17,561,046 
kann ae 2,066,175) 1,172,07 2,243,241 3,447 ,494 3,416,134 3,354, 493 13 ,657,538) 3,556,973 2,809,856 
Lawyers Title Ins. & T. 8,524,049 5,511,07 11,936,708 12,495,502 13,452,914 16, ,748. 33.539, 12,075.457, 11,235,255 
se i ti 22,400,958 6,483 ,066 9,233,676 ‘492.637 ll, 401 11,367, 721) 11538" ‘700, 11,601,761 11,511,878 
Metropolitan Se ae aati 23,747,751 15,764.83 21,147,691 Ge 24,971,982 22,511 690) 19,490,454 17,094,371 27,620,240 
Mutual Alliance i__--- +763 ,501) 3,651,79. 7,371,744 12,716,41 8, »763 ‘502. 8,464 471) 8'944 "852 18,944,351 
New York Life Ins. &T. 33,782,456)  24,680,91 35,476,878 37,795.78 35,550,811 34128848) 31,989,365, 32,582,070 37,360,065 
et PE aati ncnnece .517 ,360 27 ,862,835 3, 867440 41,313,028 38, ‘550 34,847.96 37,535,428 44,899,005 
Title Guar. & Trust__. 28,495,980 21,574,526 22,051,658 26,355,280 24,224,805 28,900, 222 23,917,415 26,921,794 26,908,952 
TRRREEEEE Dasaccocl “onbUShSGS4| <pbeeneene! “eeeententl <seesnnbens| <aekahsenel. sae 2,554,866) 2,617,687) 3,006,188 
Union Trust. .......-- 48,231,644 44,169,764 55,324,808 61,485,010 53,527 947 52,993, 335) 55,899,53 4 ss. 256 528, 60,151,926 
United States Mtg.& T 30,982,562) 20,096, 7,313, 41,002,035 43,415,252 46,370,514 4a'56 7 472 + 459 470, 49,940,549 
Uni te cidasnod 59,394,159 47,302,953 71,353,611 69,111,176 58, 106 63. +385) 9,767,471 $4: ‘882 451) 62,896,825 
Ww Di ehsanies +798 ,340) 7,415,009 10,068,724 10,162,558 10,306,003 9,415,034 % 049,603, 9,702 666) seneoumaien 
WE Bdandtscenason 849,123,619' 538,664,879! 957,378,793'1,064,954,258' 977,572,641'1,078,720.812 1,004,996,363 985,843,07711,136,812,908 
t , Which was consolidated with Broadway Trust of N. Y. 


Prior to March 21 1912 these totals do not include ——— of Flatbush Trust of Brookl 
City March 6 1912. * Not reporting on account of suspension, and not included in total. a ow Green consolidated with Equitable March 31 1909. 
On =, 2 1911 Madison was taken over by Equitable; Trust Co. of America was consolidated with Equitable Feb. 26 1912. 06 Title of Savo 


a 


from Italian-American Trust Nov. 1 , and on Jan. 22 1912 Savoy was consolidated with Broadway, which also absorbed Flatb 
Seana n March 61912. c Fifth Avenue and Morton bee | consolidated with Guaranty Jan. 27 1910; Standard consolidated with Guaranty Oct. 17 1912. 
e Ban Department closed Coraste Trust and assumed charge Jan. 71911. d Columbia and Knickerbocker consolidated June 5 1912. Mercantile 
ouggataenee with Bankers A 10 1911. Manhattan was also merged with Bankers March 25 1912. g Transatlantic business 22 1912. 
h Windsor and Guardian absor by Em ry] in March 1913. i Mutual Alliance took over assets of Reserve National B Feb. 1914. e Mutual 


Alliance itself was taken over in Jan. 1915 the Chatham-Phenix National and branch office business absorbed by Century Bank. mn 




















absorbed by Corn Exchange Jan. 1914. k D lution ordered June 23 1914. 
BOROUGH OF 
BROOKLYN—|Aug. 22 1907. Dec. 31 1907.) Jan. 1 1909. | Jan. 11910. | Jan. 2 1911. |Dec. 21 1911.\Dec. 26 1912, Dec. 9 1913. |Dec. 24 1914. 
Broo 15 $63 635 11 858 311 17 O34, we 16, 345 ae 18 b71 271 19 S60 041, 16 $67 500)\ e23 ise 096, 30 $10 662 
“<<< <«<<<-< ’ , , ’ , 5, , , , , , ’ , , é. , , 
Lo y island L. & T.e 7,055,368 6,489,355 8,181,236 8,841,61 8,195,026 7,400,731 } 
bbe iee dada 10,929,960 -579,036 10:191 1,448 11,832, 338 12,103,76 11,261,078 9,274,468 9,290,277| 14,352,607 
) SRE SeERe 6,734,731) 5,490,952 6,454,860 6,732,835 7,321,308 6,670,513 6,643,931 7,137,485 7,397,550 
hie inns ate 2,636,974 1,638,373 1,739,273 2,107,011 2,452,328 2,502,684 2,739,010) 2,695,951 42,969,122 
Kings I papa Sbbaedne 12, rk ort 322) 10,120,685 - 13,846,430 “ 15,065,023 5 15,256,377; 16,142,302 & 15,309,880 " 15,936,860) 17,951,669 
EMEEPOOBR.cncccccese| BSRGhi” ---s0nensel” -<sanerenel” -<senacensl® <<rageseasl® -<haganeeel’ «-sesatenal sesénanéhel” sogememas 
Manufact ’rs—Citizens_h i 592, B08 1,035,792 1,207 ,065 1,538 ,642 1,439,877 1,805,319 6,325,673 5,896,416} h11,531,161 
ipbiseaseseseus 8,290,2 5,329,614 6,088,506 6,374,010 71 5,586,813 6,035,829 §,831.878f .......... 
People o's POEL 14'946'702 13,651,462 17,064,592 17,820, 19,229,883) 18,846,340 19,110,710| 19,037,583) 19,038,736 
Wil leabursh Diivuens S,2UC GG8.* ...cccccee 1, ,424 1,750,798 GIG ESING. cccwcusccs SE ceipheaiintiens ih: scaidetiquual adémddnd 
TO  cdncesmessnes $$95,552,272 $$65,504,952) §$86,922,493| §$92,793,237| §$94,421,774 §$94,829,165 $$89,607,732) 89,282, 102,251,507 
BORO. OF QUEENS— | 
Queens County-.-_-..--- 1,934,491 1,482,818 1,364,318 1,571,945 1,742,066 1,668,825) 1,874,877 1,919,001 2,016,785 























+ Prior to March 21 1912 totals include de ts of Flatbush Trust of Brooklyn, which was absorbed by Broadway Trust of N. Y. Or} Perch 6 


ee. and now ap above under the oa=oe of Manhattan. * Not reporting on account of suspension. z Formerly Jenkins Trust. z W 
Trust vo to dissolve its business in Jan. 1911. d Absorbed the Broadway Bank of Brooklyn July 1912. e Long Island Loan & Trust ——— 
dated with Seomsivn March 1913. f Nassau in Mechanics’ Bank July 1914. _ h Citizens er business of Manufacturers’ 


Trust Trust merged 
National Dec. 1914. %« Home will be consolidated with Lawyers’ Title Insurance & Trust of New York and Brooklyn. {in Feb. 1915. 







































































20 TRUST COMPANY RETURNS. [Vor. 100. 
TRUST COMPANIES IN THE GREATER NEW YORK. 
LIABILITIES. Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909.|Jan. 1 1910.|Jan. 2 1911.|Dec. 21 1911.|Dec. 9 1913.|Dec. 24 1914. 
$ 3 $ $ $ $ 
CO ee a are 60,636,600) 58,251,560 60,425,000 63,675,000 64,156,000 62,206,000} 68,650,000) 67,300,000 
Surplus and profii - market value__.|  __..._---- 144,600,599} 160,168,172) 168,597,714, 173,357,077! 177,253,055) 163,960,730} 151,279,294 
Surplus and profits, book value--.-- 167,982,441 
ee eee Thaw!  .  csntendl eneedkhbee! <gaatenedal <aeduasmae 2,897 ,534 1,584,210 1,816,823 
Pref. D its—Due State sav banks. 35,126,258} 26,074,330 36,446,535 37,683,778| 40,624,293 40,096,524) 47,063,186| 51,262,328 
Due State sav. & loan associations_ 96,135 200, 662 ,097 ,567 623 ,640 352,767 397 ,685 208,195 
Trust deposits not payable within 
EES: AY er Parner are 20,146,656 36,871,355 24,336 ,543 32,111,087 21,744,84 
Due as exec., admin., guardian, re- 
ceiver, trustee, committee, &c_- 38,079,532) 40,296,845 21,392,534 29,009,253 34,580,803 42,109,846; 34,541,036, 46,855,945 
Deposits by the DECI co colli. coe secs 2! cumeeal’ anekesemedl soltueeeal 4,247,182 
Deposits by the Supt. of Banks of 
eee § actctnenel onan eaheeeel  cakeeeenebel. wedbscenecl  doeeetasen!. acddcakenadl <aooeesdun 1,543,258 
Other deposits preferred because of 
pledge of part of trust co. assets_ 886,500 2,609,430 4,032,481 4,934,470 1,805,166 $,084,579 3,894,553 5,776,570 
Deposits preferred because secured 
by unmatured bonds of the State; _..._...-.] --..------ 4,078,253 3,880,449 5,435,259 7,833,795 15,218,729 1,065,093 
Deposits otherwise preferred ---- 996,616 2,388,755 2,472,794 7,345, oe 2,811,605 909,727 ° 119 
Due depositors (not preferred) __---- 688 ,604,953| 444,817,663; 748,020,445) 774,061,989: 
Certs. of dep. on time & dem. (not pf.)} 100,352,199} 48,054,808 66,761,475 78,596 ,293|} 874,289,233) 955,583,186] 875,781,332)1,032,287,860 
Time deposits not payable within 30 | 
days, runed fs a eee ee 40,284,595) 105,681,485 
Due trust companies. _._........--.- 41,527,250} 22,234,360 } 101,367,610 80,786,598 80,873,915 90,137,194 76,613,069} 97,834,699 
Due banks and bankers___-_..--_--- 40,738,939 18,976,184 
Total of all deposits___._.....----- 946,608,382) 605,652,530) 1,045,665,475) 1,159,319,311/1,065,380,457|1,175,218,705/1,077 ,044,549/ 1,241 ,081,130 
Bills payable or borrowed money_..-|  _...-----| --.------- 1,454,975 980,140 1,372,360 57,916 50,000 165,000 
Preferred liability as executor, &c_--- 2,578,790 751,265 
eee ee Cea aéecbawueel. Sdeueeeenel “debideawesl oddbeNeREM accdédeneesl coccdesasd 917,957 
Acceptances of drafts payable at a 
future date or authorized by com- 
I i a a i 23 344,685 
aa ns coantenaen 27 ,241 ,967 59,789,589 54,542,068 49,800,511 34,609,985 50,789,246 54,038,055} 33,146,019 
0 a ae 1,205,048,180} 869,045,543/1,322,255,690) 1 ,442,372,676/1,341,773,413) 1,467 ,109,132/1,365,560,157/1,.517,234,085 
RESOURCES. 
Bonds and mortgages___..-.------- 75,682,997 68,532,010 65,379,871 68,871,110 70,434,543 74,280,647 
ee foc ees ed) eetaal  uacaGekeanl <udekebadul ~ saegeckaual onttcseuce 69,742,802) 68,996,582 
Loans secured by bond and mortgage, 
er, Seek td! ceceeeedal cddeaccedael Aawkosseasecl ’ sudbaanud 10,312,133 9,102,990 
Stock and bond investments_______- 269,699,998 
I a a 43,471,463 57 919.438 60,048,703 57,395,095 xe 340,153 71,620,332| 83,449,636 
See rea 166,358,136) 243,085,376) 245,695,838) 252, Aei 751| 289,489,267 252,139,416) 274,134,871 
Loaned on collaterals__..........-- 582,826,452) 365, i338. 291 546, 816,033) 660,489,153) 509,483,082 eee yt 463,871,728) 519,069,692 
Loans, not secured by collateral__.._.|  _.__-____- 9, 982 5,765,637 5,203,728) 7,940.524| 14,003 } 
Bills purchased, not sec. by collateral]; __________ 41 O01, 1223 71,885,130 82,131,718) 102,533,889 119° '457 .843| | 154,656,620, 172,217,419 
Other loans and bills purchased. _____ 86,770,861 ae 
ie na a i RE aR 165,652 121,954 141,410 95,738 15} 933) 184,618 142,718 126,338 
Benpetvac va tn. cvaacetecl  MARERSA HEGEERR] RSGQAH) RRA] ETE AR) Sutthay, seen) arses 
ue from appr. res. depos., less offsets : ¥ j 2, ‘ 
Due from trust cos., banks and bank- 123,850,942! 168,698,950 
ers, Tras included in preceding items 23 698,302 12,523,082 39,295,396 44,720,953 50,483, 718 49,740,731 
I a i hs 49,179,020} 35,844,818 87,261,025) 121,362,596; 113,069, 471) 118,4 ert 105,126,676; 87,069,717 
ay Naenil-eidece and bank notes- -__ 5,095,751 5,327 ,384 10,241,562 13,666,256; 12,103, 225) 11,917,388 9,940,221 12,030,801 
Bills and checks for the next day’s 
exchange and other cash items__-_- 604,977 1,027 ,537 824,280 1,455,318 1,491,362 19,173,682 14,813,970 & 487,171 
nto au be) “Se NM oo | eet | omrerem arene ee 
nvestmen eld as executor, &c____ ‘ , 
PE cdidineminsncaaasaseee 10,212,483 25,311,893 27,416,592 26,502,058) 50,576,782) 45,477,234 52,472,977| 45,661,081 
i 1,205,048,180' 869,045,543! 1,322,255,690!1,442,372,.676!1.341.773,.413 1,467 ,109,132'1,365,560,157 1,517 ,234,085 

















Note.—Schedules have been changed several times since the date first named in the above comparison. 
tion employed, leaving blank spaces against the old items which no longer appear in the schedules. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 


We show for each date the exact designa- 





Dec. 31 1907.| 

















LIABILITIES. Aug. 22 1907. Jan. 1 1909. | Jan. 1 1910. | Jan. 2 1911. Dec. 21 1911.| Dec. 9 1913. 'Dec. 24 1914. 
Capital 68 S61 600 66 576 560 68 $50 000 71 fo0 000 73 $51 inal 71 $51 aial 78, 850, 000 80,400,000 
a ta tte ted et ee . , ’ , ’ ’ , , | Vr , ’ , ’ > 
surplus one = aes yanus....- reer 151,339,110) 169,647,107 178:979.744| 184,025,130 188/67 6 5.818 174,941,802) 162,552,043 
us an rofits, book value__-__- 176, ’ 
Unpd. divs. hy for Sk 3,164,976 1,657,514 1,942,583 
Pref. deposits— Due State sav. banks 37 ,467 ,239 28,340,454 39,116,569 40,759,951 43,827,892 43,632,147 50,987 337 56,105,624 
nee —_ ie & loan eee 414,423 306,316) 7 76,421 479 758,969 530,800 553,473 379,660 
rust deposits not wit. 
po deys....-.... ssa: racaang: Oe POE OUR 21,180,942] 38,059,940| 25,598,439] 33,376,931| 22,822,960 
ue as exec’t, admin., ard., re- 
ceiver, trustee, committee, &c_-_ 41,773,538 43 641,702 23,190,699 30,913,481 36,844,508 43,750,219 36,888,452 50,337,961 
Na tee by oe State of FR ag] csacceneSny sceceasess| sennsceeee| cacscreces| conedengee] sestsasces] sesnuenen 9,197,280 
epos the Supt. of Banks o 
onntate,or New sedan cadena dinensegtinl aadeamdél nacnabawal. <cldicbildl exstinudtel: wxceoteted 1,997,139 
er deposits pre ecause O 
pene of part of trust co. wo 1,276,500 2,879,716 4,236,781 5,187,066 2,422,372 7,331,136 5,130,251 7,671,015 
eposits pre ecasue secured by 
unmatured bonds of the State._}  ..-------| -_-------- 4,728,253 5,122,449 6,963,259) 9,666,599 17,630,710 
pews Simerwiee pretersed....... ... 3 1 O90 285 Be Ger obs sen’ 569.357) 800 7,356 349 2,832, 7 1,195,183 4342340 1,106,852 
Oosits subject to check (not pref.) 12,011, ’ ’ 
tle of dep., time&dem’'d (nor pref. )} 107,934,388 55,272,810 53,311,327| 84,478,182}|1,014,744,488) 1,109,667 ,546) 1,047 ,240,308) 1,209,181 ,342 
Time deposits = ty ech Wy 29 ) 40,470,643) 106,493,173 
ays, represen Ga UU El eeseskeeesl 4 «ssendows ¢ 64¢ ‘ . 
Due (rust counmanien’, pweubnhat . wd 43,610,680 23,002,116 } 103,907,041 84,038,005 84,389,877 93,119,468 79,595,833) 101,054,111 
Due banks and bankers__..........-. 42,077 ,022 20,667 ,605 | 
Total of all depesits__.......__-- 1,087 664,431) 732,278,460)1,182,242,775 1,302,099,738! 1,218,382 416|1,342,270,020 1,263,091 ,564/ 1,437 ,030,984 
Bills parable or borrowed money....| ....-.-----|  ....----.- 1,867 ,663 1,100,140 1,382,360) 70,916 50,000 885,316 
he ew as executor, &c....._- 2,987 ,034 904,843 
I ee ee ee  gsehttabeih aenbdénecasl ecascoecsal etsbdeecseal sacéeundes} seawesuseu 1,022,957 
ye of drafts payable at a 
future date or authorizd by com- 
EE PEUEEND GE GPCR caccccccnsl sncaceseccioe _<anasncalesce, masessloccses cscs sounsess _oslsosneaguce . loons PreTTy Ty 23,542,185 
Other liabilities. .................. 27,708,303} 61,948, 915 ~"65,367,899| 50,624,063) 35,067,726) 52,179,544) 55,980,217) 35,164,912 
I A a ce as ats ntcdia nn eo ae 40) 45 42 42 42 41 40 






































Grand total.................... 1,363.966,143 1 012,747,930) 1,477,575,489/ 1 604,203 ,727|1,515,453,650) 1.656 335,661) 1,574,656 ,207|1,740,598 437 
Bond d on ei gly a 78,199,314 83,660 067 87,341,640 93,997 ,526 
SEM resrnnne noo] ccocereseal soeraccens] aeseturcac] ace ceeceel| cecacscse+| -censsc-=-| 98,082,052] 94,302,392 
Loans secured by bond and mortgage | 
x... A wo es estate collateral. nbenntedel ecebebanaclt S6heenbhesal <«enugsnease eee ee 14,443,270 13,860,654 
an nd investments... _._ 326 497,21 
Public securities...............- Bewtscnes > 7 50,966,201; 66,644,416) 69,268,783 _ 67,309,082) 84,649,720) 82,661,760) 96,258,534 
Private securities.._-.-......... pees 208'860,012| 292,497.347| 296.958.325, 303,382,679) 349,426,882| 313,875,811) 340,511,568 
Loaned on collaterals..__.......... | 627,514,698] 405:844:757| 584 006, 564| 6 6.601.870) 547,767,677| 558,917,170) 506,365,342) 562,879,332 
Loans not secured by collateral_-_____ .  cawilenmiucn 15,032,322 9,342,981 8,160,79 11,671,358 15,286,071 } 
Bills purchased, not sec. by other coll. oxmasajan iene tian 54,051,230 87,294, 363 102,402, $20, 125,914,655! 145,525,075|/ 188,956,827) 208,217,787 
Other loans, including bills purchased; 108, 122, 742 | = 
Sc adcditanidbshnnuddanawen 204,270) 137,844 155,529 108,040! 159,415 197,176 157,509 142,360 
Re eR es 17.706.522|  16,066.494|  22,080.844/ 25,518 600! 29,361,282) 34,319,128) 40,932,080) 42,245,370 
“Ts een | 05,146,088 160,935,501| 99,766,067, 100,382,483] 116,092,212 
ries ess 0 sets ee ® ’ ’ ’ ’ ’ 
a from trust a ae “ —— 37. i ria 2,227,028 48 863,157 54,503 ,832 52,217,385 rougniangtes apiahi-a:s:cta 
not inclu in preceding item _--- 11 5, ay 42, ’ 54, ’ ’ ’ 
Specie - --__--.-- messin socwconntein Mee 406 39°324-130 *90.125.202| 124,161,053) 115,989.335| 121.785,647| 108,587,054] 90,874,350 
. 8. legal tenders and bank notes. - -| 6,893 690 8,506,218 13,668,318 18,167 ,454 16,990,981 17,036,783 15,697,213 16,123,335 
Bills and checks for next day's ex-| 
changes and other cash items- - -__ 909,983 2,013,398 1,791,260 3,052,804 2,951,007 19,854,114 15,441,540 16,116,106 
Investments as executor, &c__._____ 2,987 ,034 904,843 
Customers’ liability on acceptances - el emcee cceces| coccccccan| coscecosss| cececceses| coceeceren| eosseeeses| eee socosne 23,542,185 
gg ani cata 10,492,462| ~25,985.818) 28,606,877; 27,513,726) 51,728,182} 47,030,730) 54,300,102) 47,799,007 
CE e neeueca 42 45 42 42 42 40 
EE Ee ee, 1,363,966,143' 1,012,747,930 1,477 575.489! 1,604,203 ,727'1,515,453 ,650! 1 656 ,335,66111,574,656 ,207!1,740,598 437 





Note.—Schedules have been changed several times since the date first named in the above comparison. 
ons employed, leaving blank spaces against the old items which no longer appear in the schedules. 


We show for each date the exact designa- 








MONTHLY AND YEARLY RECORD 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1914. They need no extended introduction, as they are self-explanatory. The tables embrace every security 


(excepting only State bonds) dealt in on the Exchange. 


list. 


NEW YORK STOCK EXCHANGE 


We give bonds first, using the classification adopted in the officia 
The black-faced letters in the column headed ‘‘Interest Period’’ indicate in each case the month when the bonds mature. 


In accordance with the rule adopted by the New York Stock Exchange in 1909, all quotations for interest-paying 
bonds are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds 
This method of quoting bonds became effective January 2 1909. 


on which interest is in default. 


Ev" For foot-notes to tables see last page of bonds and last page of stocks. 


BONDS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE 


































































































| 
BONDS Int. a pd ¢ eye 8 about | PRICES IN MARCH. 1 RANGE SINCE JAN. 1. 
tT arc | an 
N Y STOCK EXCHANGE) iod. |(par val.)| 1915. || March 1. | March 31.| Lowest. Highest. \, Lowest. Highest. 

U S Gov & City Securities i! Ask.| Bid. Ask. Bid. Ask.' Sale Prices. Sale Pricea. H Sale Prices | Sale Prices 
U S 2scons reg__--- April 1930 Q- J} 101,000} 96% -___- | 9834 987% 89814 98%) 9854 Mar. 15) 9854 Mar. 15| 984% Jan. 7 994 Jan. 29 
U 8 2s cons coup--.-- — 1930\Q- J} —-...-- | 9634 ..... 985, 99% 98% | REAR SS, SS ae: | 98 Jan. 16 99 Feb. 3 
US 3sreg 10-20s_._._.Aug 1918) \Q -F 8,000 |100% __---}| || 101 24 wcaiat BUES6 66050 101% Mar. 18/101% Mar. 24/|101% Jan. 28 101544 Mar. 24 
U 8 3scoup 10-20s___Aug 1918) Q-F 3,000 |10144 102 ||10134 Sale (101% ____~- 01% Mar. 18/10134 Mar. 110154 Mar.18102 Jan. 18 
U S 4s registered__.-.__-- 1925\Q -F 20,000 108% 109384 10914 4 110 |10914 110 ‘109% Mar. 10 109% Mar. 10'109% Feb. 27.110% Feb. 20 
We WP  « ocasancce 1925|Q - F 2,000 110% —---~--|| 110 “% Rea bh’ a 1034 Mar. 17}111 Mar. 51110% Mar. 17,111 Mar. 5 
Pan Can 10-30-yr 2s_Aug 1936\Q-F| ______ 9614 RMSE: | 98% -...- | PO eee Eg arta c 2 Dae. SP ES OS 
Panama Canal 3s_.-..--.-- 1961;Q -M 3,000} 99% __-_- >) ae i ) os 10134 Mar. 26)10134 Mar. 26 100% Jan. 5102 Jan. 22 
New York City—4%{s__-.1960|M-— 8! 279,000) 98% 99 || 9934 Sale | 99% Sale | 9934 Mar. 17|100 Mar. 5/99 Jan. 411003 Jan. 19 

44s Corporate stock -.-1964;M-— S| 574,000/_____ ___.- || 991% Sale 99% Sale | 9914 Mar. 1) 997% Mar.10/} 99 Feb. 24100% Jan. 18 

4s Corporate stock. --1963)M— S$} 100,000/104% Sale ||1041%4 Sale [104% Sale {104% Mar. 5|104% Mar. 23/10334 Feb. 25 105% Jan. 22 

4% Corporate stock. ...1959|M-—N 42 1000 | 95% Sale 945% 95%! 951% 9534, 95 Mar. 17) 95% Mar.11) 95 Mar.17; 97 Jan. 21 

4%, Corporate stock. _..1958|M-N 25,000; 955% Sale || 95\% Sale | 95% 96 95 Mar. 4' 95% Mar. 8/95 Mar. 4| 97 Jan. 21 

4% Corporate stock....1957|M-—N 17,000) 955% aeiecia 945% 95%! 95% 95%) 95 Mar. 27] 954% Mar. 11] 95 Mar. 27| 97 Jan. 21 

4% Corporate stock _..1956)M-N| ______ | 9444 95%|| 94 9534 94% 96 |_____- ____-.]__-2 2 LLL | 95 Jan. 5| 96 Feb. 11 

CB): eee 1957;M-N 24,000 ieee 104 %||104 104% at 5 10434) (10414 { Mar. 6|/104% Mar. 15/103% Jan. 4105 Jan. 21 

aie | LE 1917;/M-N| -___--- 03% 100% )101 ____- % 102 Bia IE: hee Ba (10034 Jan. 910144 Jan. 19 

4% % Corporate stock..1957;|M-—N 10,000 10334 104 (||104 10434) 10432 10434/104144 Mar. 5|104% Mar.19/104 Feb. 24105 Jan. 22 
t 14% assessment bonds. 1917|M-N J 101 102 10034 101 |100%4 Mar. 26/101 Mar. 5/100% Jan. 6191 Jan. 22 

$144 » Corporate stock - . 1954) M-N 4,000} 8444 88 | 84 86%| 853% -__-- 8434 Mar. 24) 8644 Mar. 15| 84 Feb. 24. 86% Mar. 15 
New York State—4s___.- 1961;M- 8; 5,000/_.... -.--- a at *| sinks dal. anaes a 99% Mar. 12} 99% Mar. 12| 99% Mar. 12.100% Feb. 4 

Highway Impt 4%s..--1963|M- S| 63,000 10814 Sale _|10714 108 74| 1083; Sale |1083 Mar. 3|108% Mar. 20/108% Jan. 2,108% Mar. 20 

Canal Improvement 4s_.1961|J -— J Shas ichted | a 100} % 997% 10134; 99% Mar. 15,100% Mar. 20| 99% Mar. 15 1004 Feb. 23 

Canal Improvement 4s_.1962)}J - J; _____- | 993% -___- | 9036 -....  ERSSS See ie Beppe 100 Jan. 22 100% Feb. 15 

Canal Improvement 4s_.1960|J - J fee icin it'e aac th BOTE anonu 995g Mar. 15| 99% Mar. 17)| 9954 Mar. 15:100% Jan. 25 

Canal Improve’t 44s_--1964)J -— J; 98,000 10734 ____- ||108 108 14/108 % Sale |108% Mar. 2/109 Mar. 10/108% Jan. 11|110 Jan. 4 

Canal Improve’t 44s__.1965/J — J) 82,000|_.... .-.-- pe: }104% 10444|1041% Mar. 23|10414 Mar. 22)|1041% Mar. 2310414 Mar. 22 

Foreign Gov't Securities | | | 
Argentine—Internal 5s of 1909;M- 8) 5,000, 93 98 || 93% 97 |----- 97 934% Mar. 3) 94 Mar.17)| 93 Feb. 2; 994% Jan. 7 
——— Chinese Govt— i} | 

ukuang Ry sterling 5s.1951;) -—D = —______ ____L 85 | sia etal 83%4)_---- | ee Sammie FEET he EM Reng oom oe 
Rep of Cuba 5s ext debt_.1904;/M- S$ 90,000; 954% 96 || 93144 9514; 96 Sale | 93144 Mar. 3] 96% Mar. 30| 93% Jan. 8) 9634 Jan. 22 

5s ext debt ser A of 1914 1949;,F —A 32,000) 90 94 | 90 935%| 93144 94 904% Mar. 17} 93% Mar 30) 90% Mar. 17| 94% Jan. 22 

44s externa: loan------ 1949, F -A 6,000)/..-.- 941%4||_____ 9214) 85 8714) 85% Mar. 17/4854 Mar. 18] 8514 Mar. 17} 85% Mar. 18 
Imperial Japanese Govt— | 

Sterling loan 4}4s...--- 1925)F -A 24,000)|____- 8944)| 80 81 | 78% 80 78% Mar. 18} 81 Mar. 2] 78% Mar. 18} 84% Jan. 20 

2d series 444s8._-.-...-- 1925/J - J 64,000/____- 78 || 80 Sale 78 86 775% Mar. 15} 80 Mar. 1) 775% Mar.15| 82 Feb. 18 

do German stamp----.----}.---- SOR PO ivasac <naue || 7414 Sale lceee shell 73% Mar. 2} 76 Mar. 30] 73% Mar. 2| 793% Jan. 22 
Sterling loan 4s_...._.-- 1931/3 = Jj -....-}]....- 75%4||_---- 754|----- TONE. dcaws Kennedlonacseriawdiabbtcces deanna 
U S of Mexico external gold i| 
loan of 1899 sinking fund 5si|Q— J; _____- ——— 82 | ——- SE ju.<..- OO Tiscwou <ecustlosceuu-sasctalene a ake eee eee 
4s gold debt of 1904_...1954)7 -D) ______||_____ 83 |j____- 85 | Seem mds BO lincscu sdswadlewscsd weacduaicniawaucawes eee 
Prov of Alberta deben 444s 1924,F-A| ______||__-_- -__-_/____- S68. lenene OO Nescend chckediccanen aenael 95% Jan. 16) 95% Jan. 16 
Tokyo City loan of 1912 5s..-.;.M-S/  _____-|/_.--- De Benace oo) | ra ee eS’ 82 Jan. 15) 82 Jan. 15 
Railroad Bonds | | 
labama Cent. See South R i 
labama Mid. See Atl Coast | i 
Albany & Susq. See Del & Hud | | 
Allegheny Valley. See Penn RR| | 
Allegh & West. | 
Am Dock & Imp. See CentofN J | | 
Ann Arbor Ist g 4s._July 1995|.Q- J 16,000) 64 65 63 | a 59 Mar. 19; 62 Mar. 12!) 59 Mar. 19) 66% Jan. 28 
Atch Top & S F—Gen g 4s.1995|A-O} 773,000] 91% Sale || 914% Sale | 9344 Sale | 91 Mar. 2| 93144 Mar. 29] 91 Feb. 24| 9534 Jan. 20 
ES ae 1995;A -O 6,000; 87% ..... 87% 91 | 8744 93%| 911% Mar. 17) 91% Mar. 17) 91 Jan. 11] 914% Mar. 17 
Adjustment g 4s....July 1995, Nov 44,000} 8134 Sale || 81 Sale | 80 ..--- 81 Mar. 1] 8 Mar. 30! 81 Mar. 1| 8634 Jan. 25 
Registered ___-_-- July 1995| Nov| -.-.-.-|]...... --.-.- etek cumbatteens canbe bead Os Me eee ef ees aoe RE RR, FOE ety Fae 
Stamped -.-..--.- July 1995 M-N/ 147,000} 8134 8214) 81% Sale | 85 Sale | 81% Mar. 1| 8534 Mar. 30/ 8134 Jan. 5| 87 Jan. 25 

50-year conv gold 4s_--1955 J -D) 102,000) 92% Sale | 9446 Sale | OP “nace ; 9444 Mar. 1] 99% Mar. 26 9234 Jan. 2) 9944 Mar. 26 

Conv 4s issue of 1909...1955 J -D) _____-_/!|_...-. ---- ek), eee | atthe ee | RRP AACR: PE Cie 

Conv 4s issue of 1910__.1960 J -D| 702,000| 923% Sale |) 94 4 Sale '10014 Sale ' 944% Mar. 1/1004 Mar. 30'| 92% Jan. 2|100% Mar. 30 

10-year gold 5s_-..---- 1917 J -D 76,000|100% 101 101% ____- 10114 wanes 101% Mar. 3)101% Mar. 12! + je Jan. 5|/10144 Mar. 12 

East Okla Div Ist g 4s._.1928 M-S 2,000} 90% 92 || 92 ____. oe agecs 2 Mar. 15] 93 Mar. 26) Jan. 6' 94 Jan. 26 

Short Line 1st 4s gold--1958J - J} 31,000) 86 8744) 86 8874|----- 8734) 87 Mar. 10} 8734 Mar. 26 8054 Jan. 20; 89 Jan. 22 

Cal-Ariz Ist & ref 44s__1962 M-S 3,000)/..... 99 || 95 99 {96 Sale | 96 Mar. 31] 96 Mar. 31/ 9 Mar. 31; 96 Mar. 31 

S Fe Pres & Phe Ist g 58.1942 M— SS} _____. BULPE oncce 110134 ____- SPOS wascelicccce. hbase bined Basal | 103. Feb. 3/103 Feb. 3 
Atlan Knoxv & No. See L & N| | 
Atl Coast L ist g 4s..July 1952 M- S| 98,000| 87. ----- | 91 Sale ; 91 Sale | 90 Mar. 15) 9144 Mar. 26| 88 Jan. 13/ 93 Feb. 3 

50-year unified 4s__..-.1959J -D} _____- | 861% ----- 1 85 i.e 5 ee Brae OSes & | Be eS ee 

Ala Mid ist guar g 5s_..1928 M—-N) __-_-_-- lleeeece oo-e RUS, cence Cae BET! SE Pe II che 

Bruns & W ist gu g 4s__1938'\J - J naenen SSS wence | eae WEOek SEPe -<cvialdascvd “bednatbacend bana | 91 Jan. 13) 93% Feb. 17 

Charis & Sav Ist g 7s.--1936 J - J) _____- io eae 134 >’ eee Se: ES ae ee ae 8h) RinGun, a6ubed anaes 

L&N collat gold 4s_Oct 1952, M—N 14,000} 84% Sale 84 8614! 84 85 84 Mar. 16] 87144 Mar. 26| 84 Mar. 16) 87% Mar. 26 

Sav Fla & W Ist g 6s__-1934A-O;}; —______ | lb. Si Be 8) 2 Sey a ee Re — TR Rete yt ERS 

Ist gold 5s.........-. 1934,:A-O} _____-|| 103% -.-..-- | 104% ____. SE «histicesd« phi baiitnsnaeteada hi PUR ALRRM I. Cina AO OP 

Silv Spgs O & Ggug 4s_1918J - J 1,000} 96 —----. | 96% -__-- 97} 98%4| 97344 Mar. 11} 974% Mar. 11|| 9714 Mar. 11) 974% Mar. 11 

Atlan & Danv. See South’n Ry} | ! ] 

Atlan & Yadk. See South’n Ry| 

Austin & N W. See So Pacific | | 
alt & O—Pr lien g 34%s_1925 J - J 92,000} 89% —_ 91 Sale | 91% 91%) 90% Mar. 1) 91% Mar. 30/ 89% Jan. af Feb. 16 
I 6 icactwasecn<< IQ=- JI 1, OOG}..... 8734)|_._.. 91 89 90 8914 Mar. 19) 8914 Mar. 19) 88% Jan. 16! 4, Mar. 19 
Ci cncaneceee July 1948/A —- re) 202,000 89 89% 88 Sale 8914 90%] 88 Mar. 1) 89 Mar. 26/| 88 #£4Feb. 24 orf Jan. 28 
Registered ---..--.---..-- te eee Sere a ca one OBB loscgen gecenglnnces< secces | 87% Jan. 15 8774 Jan. 15 

20-year convert 4%s...1933;M— 8; 754,000} 84% 3430) 83 Sale | 86% Sale Mar. 1| 8634 Mar. 29) 821% Feb. 26 Jan. 22 

Pittsb Junc Ist g 68...-1922'J - J) __...-||-..--- ---- 104.1... GEE: | nkedelioaane HARA cede Berek A aie, i Mignon 

Pitts Jct & M D istg 344s’25|M-N| __-_-__- i G asgsce t. aos tye SO Cee eT Pe ee ¢§ ie laa UO 

PLE&WVaSys ref g 4s_- 4 N 76,000'____- 79 || 80 Sale | 79 Sale | 78 Mar. 6} 80 Mar. 1] 78 Mar. 6] 84 Jan. 16 

8 W Div ist gold 34%s_.1925, 3 - J 69, ee I 87% Beet. 7% 88 8914 Sale | 8814 Mar. 2) 89% Mar. 27|| 87% Jan. 4! 90% Jan. 22 

co Reotg iss con g 434s 1930,M-— S$ Mesens 45049122224 620091550444. 806esdlensesaincocediiaances.accéeslansannseetet 

Clev Lo W con Ist g 58’'33;:A-O ~ 7,000 101% - keene |1033¢ 10514'103)4 10534/10344 Mar. 10/10314 Mar. 11103144 Mar.10104 Feb. 15 

Mon R Ist guar gold 58-1919 F-A| __"___||__.2---_- See od ee iC, a Chen ee ee eee eee ere 

Ohio Riv RR ist g 58... .1936\J SE <asene |i0i knaee 101% __.-- |101 34 niin wi si deeb dedi leighiisbiad » sar am ame ARR A IRL Rae 

General gold 5s_.....1937;|A-O; —-____. ] 9834 -_-.. 101 ot he a ee. SES). shuts Pace 20 Se 

Pitts Clev & Tol Ist g 63-1922:A-O} _____-||__.2. 2 L222 Rewnce aces ROty POORE WepegEeL SH TRE) RA. mit KR gh 

Pittsb & West Ist g 4s_.1917,J - J) - _--- me esace jeeon- ----- FR SE SO A eG Aan RA EE 

StatIs! R Ist gu 4240-19 1943,3 -D) -.-..-- |----- ----- EEE, CEE IGE REET ES Se AER ESLER ret.) BUR 
Beech Creek. See N R| | ] | 
Bellev & Carond. See Tl Cant 4 
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PRICES IN MARCH. 
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RANGE SINCE JAN..1. 





Sale Prices. | Sale Prices. 
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es ee ee ee 
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104% Mar. 30 
10134 Mar. 26 





114% Mar. 30) 
114% Mar. 30 

















5814 Mar. i2 


99% Mar. 23) 
84% Mar. ae 


. 10 99% Mar. 


¥8) 984 98% 


102% Mar. 16 
96% Mar. 29) 


91 i neat 29 


B34 Mar. all 


70% Mar. 31 














8814 Mar. 27 





10034 Mar. 23 





93% Mar. 13) 
921% Mar. 23) 


10914 Mar. 30 











" 1610454 Mar. 
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4  ¢ e 
APR, 185 BONDS—STOCK EXCHANGE RECORD. 23 
rn —————-_| 
BONDS Int. | Sales in || Price about PRICES IN MARCH. | RANGE SINCE JAN. 1. 
Per-| March || Jan. 2. : . 

N Y STOCK EXCHANGE) tod. |(par val.) 1915. | March 1. {| March 31. Lowest. Highest. Lowest. Highest. 

Chic RI & cig (cone $ || Bid. Ask.| Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
Refund gold 4s__-_-._- 934A -O| 671,000| 6714 Sale || 65 Sale | 7114 Sale | 6434 Mar. 1] 7154 Mar. 31] 6414 Feb. 26) 71% Mar. 31 
20-year = 5377719321 — J)1,743,000) 55 56 53 Sale | 63° Sale | 53 “Mar. 1] 645% Mar. 31) 53 Jan. 31) 6454 Mar. 31 
Coat tr ¢ Series M__- ct: ae Ber pes Epo. hes 6i77\-7777 168. liecawac cavn<abesdess os+e<neeiban é0nekaaes aon 

a i rr 918IM—-N| _____- lini eae door Re Oe Be 91 |------ ------|------ ------|]------_------|------_------ 
Chic RI & Pac RR 4s. 2002 am || 23 SF OARS ERG Ree ARE ROIS ee 18 Feb. 26) 25. Jan. 22 
a 2002;M—-N| __-___- res fo): PTS lepeCe pent area i. oak CR He 2044 Jan. 14) 23% Jan. 16 
Cent Trust receipts -...../_.--.- 304,000 2334 Sale | a he 4o. sania 19% Mar. 2] 2344 Mar. 8] 19% Jan. 12) 254 Jan. 25 
RI Ark & L 44s rec__.1934;M-— SS;  ___--__/|____- aes 1, Spe Se eee for hae -|--=-5- ------ 
Burl C R & No—gold 5s_1934|A -O i Ae leaes & 99 9934) 99 9934| 99 Mar. 15} 994% Mar. 13)/| 99 Feb. 13) 9934 Jan. 28 
CRIF&N W,gu,g,531921/A-—O; ---_. nD cs camuclow cmc mc bwmcow cabcdal acu awe' a selene seeker 
M & St L, Ist gu, g, 73--1927|\) -D|_ ---.-- Pf Nene Scubel. nc... ccdlceessa oGaldadl»eucias ouch ines dlamelanaeeeaeee 
Choe OkI&G gen. g 5s,Oct’19|)J -— J} ------ ea ee ee Sno ae es me cian sete sd aeneee waeeesinsiatsd-anaatn 
Consol, gold, 5s_...-- To SS | ee | aie i Tees. skebeinakes anaes es Sa SSP a ae 
Keok & Des M, Ist, 5s-.1923,A-O| _____- Rite Oe Modwne | ee elie ga, SCRA oe ree 83 Feb. 18; 84 Jan. 30 
St P & KC 8h L ist 41 $81941|RF-A) ---.-- ee Te! Miwake 65 GO gn bce we cucwdctncucce sdcuceneshae Saher alkonenneeel 
cf§ St s& Pitts. See enn Co} 

Chic St P M & O, cons 6s__1930)J - D) 2,000)}114144 115% (117 eer! 117. Sale {117 Mar. 31/117 Mar. 31)|115% Jan. 7|117% Jan. 27 
Cons 6s, reduced to 3%- heey 2-2 SAS vig he .o “OR: ee, ie RNs SRE (to 90 Jan. 27; 90 Jan. 27 
Debenture 5s_.___...__ 1930 iM -§} 40,000 /100% 10134, 110044 101%|100 1013%|100 Mar. 4 101144 Mar. 8/100 Mar. 4/102 Feb. 3 
5 Ae Min, Ist g,63_1918)M-N|  ------ (112 a see th eae 16% _____|------ -.----)-2---6 -2---fleenwne <ocecn|oecece soeese 

or isconsin Ist 68.1930, J — J) ----.-- Cl = Pe 1) ii ea Saye oa = =5-_------|------ ------ 

St P & S City, Ist g 6s__1919 A-O 2, 300 105 pa, 1105% .___- 10514 aed 105% Mar. 24/1054 Mar. 2410544 Jan. 14/105%4 Feb. 23 

Superior S L Ist 5s, June 1930.M-S| —.-.--/|___2. __-__| ace iOGI hp: capiieemy Slee n« saseduloacess stiawenteniiennts teenie 

Chic & W Lacs ne, be base teas -i “1006 16834 i083 sate |10634 107i jez Mar7"i/106ig Mar. i103" Jan. 13/1063g Feb. 13 
c en, g, 6s.Dec 1932) |104 et 106 a . 107 106% Mar. 14 ar. 

Consol é-veat be itt: 39389 -1 J one eee % 77. Mar. 24] 78% Mar. 2)| 77 Mar. 24) 80 Jan. 26 

Chic & W Mich. See Pere Marq| || 

Choc Okl1& G. SeC RI & P| H 

Cun taein @& 1) Oa @, 43468... 1987is — Fn nc ecw ce cccce rt ala ee | oe ee Sar. Seen ee 
Ist eu A eninge pk a | ee ease ee Heweees coccclececs ccccnl-soees ocasalcesess snsocueeeases caseseisesnan eueges 
Cin D & I, lst guarg 5s_1941;/.M-—N| ------ | eeeaiiice 2 6 Nwawe aecnedlaccnce cccculusacce nacdegaisesece Ja0dnqneeenenianness ee 
CinFin& FtW, Istgug4s.1923;M—N| ------ at FE Peewee ccccckeccce concafescess <sececloscscs sanceegeeases)ccmneulaeeceneanmam 
Cin Ind & W, ist MUS OO. FON © 2) nksccclcccdn acuccllacane ocaccle.... .... cibeckco Kddedulidsdce ducaceneaeeen aa5eessGenee ae 
Day & Mich ‘Ist con BUBSIOEEIE @~ Fl cncdcallsconc cucaullwouce cnceele.. 5 cccculbecssc santauleesouc g6o040eeeese eennenteeae ane 
Ind Dec& West Ist g, 63.1935) - J] _--.-- pee, gg Hewes. oe GR foc cec ce cccwcchococce cocccaweceae auscesiocscan Sanus 

Ist guar ne | ee 1935i|J = Ji -.-.-. er cuts Smeaelcnmcc dcnagleceude ssedeaeduccs, 44s00qneee 2660s eee eee 

Cin Ind St L . See CCOC&StL 

Cle san & Gler. Se See BREP | | 
earfieild & Mahon. See | 
CLC S St Lom ¢ @. .--1993}J -D 47,000) 70 i ee 69 70 69 Mar. 22) 70 Mar. 26| 69 Mar. 22) 74 Jan. 22 
20-year debenture 444s_.1931)J - J) ------/|_.--- 84%{)|--__- peo 854|------ ------|------ ------]------_-<----|------_-<--<s 
Cairo Div, Ist, gold, 48s_1939}J -— J} ------ Shoe 84% ae one oo te i i ae Se eS 81 Feb. 2) 81 Feb. 2 
Cin W & M Div, Ist,g, 4391/3 - J) ------ f-=--- ie eaned aE Spree BD Monon ne cccccalesencs cosscelemenen cosseulnonens, ounces 
St a Div, ist coll trg, 4s 1990. M-N| ------ | 80 oe Wosens me Gea rss Oe Eiddans aickauasocon Susuee ||-2---- ------]------ ------ 

egistered -.__...__. 1990|M-N|_ ------ vue desiineiats DEER eae Goadiedccco Was eREhSeess seeuee |------ ------|------ ------ 

Sp € Col Pe ee  facvale tes cuanaidend tanedieetee oxcwe ARS: ae ee) Seen nr 
4 W Vel Div, ist g,48- eo) Mia oe lecane éeceniuocee i. ee | i Sees See |------ ------|------ ------ 
n t cons 6s__1 =i «scace SREP See MPR ee: <P eet lat cms 0a ||------ ~-----/------ ------ 
First gold, 43.__.Aug 1936\:Q-F| ------ ne ae 88% .___- ee eee eee | 90 Feb. 2) 90 Feb. 2 
Registered__..Aug 1936,.Q-F S(PEtehsee cennt errs 87 Sale | 87 Mar. 31; 87 Mar. 31) 87 Mar. 31) 87 Mar. 31 
Cin 8S & Cl, cons Ist g 5s- 1928J- J} ------ eee OGM < 228 Sb icaas atadnaledaciea “Benen RE AR AL 3 te 
C1C C & Ingen con, g, 63.°34,J) — J} ------ Te a OR ee ne oe whoa Demgeae maupimeiieeamil seinen 
Ew eee 9 mf: Pross> soossfreves Soseafpesenn caezaofeeneer ates fears assess 
8 s r ee skeekalonacé «maaan Rae “enpaiey 2 eRe 2 2 EEN REPORT ced 

Peor & East let’ cons o. 1940 A-O 2,000| _-- ~74{||____- 74 | 60  637%| 6374 Mar 25) 637% Mar. 25|| 63% Mar. 25| 65 Feb. 26 
Income 4s........... -1990 | April asesen a sasane ] 2336 -.... SOE cc ipitudnas s2thdelcouadd candle 21 Jan. 16) 234% Feb. 9 

Cleve Lor & W. See Balt & O 

Cleve & Mahon Vall. See Erie) i} 

Cleveland & Pitts. See Penn Co! 3 

Cleve Short L—ist gu44s 1961/:A-O} 24, 009 | | 91% nani | 92 Sale !93 93%) 91 Mar. 3) 93 Mar.25/ 91 Mar. 3 9334 Feb. 8 

Colo Midland—Ist g ..-1967/5 - J 5,000)|_._-- ar 17 17. ‘Sale 17. Mar.31\ 17. Mar. 31) 15 Jan. 19 Mar. 31 
SO nna aguas acens 6,000 | 15 2 a 18 141% Mar. 11} 14% Mar. 12)| 144% Mar. 11 15 Feb. 24 

Colo & Southern Ist g 4s_ "1929 PA 65, 00 85% 86%) 86% 88 891% Sale | 87% Mar. 8) 8914 Mar. 29)| 854% Jan. 5 90% Jan. 26 
Refunding & ext, 4148--1935,.M-N| 63,000) 8014 ___<- | 83 Sale | 8134 8214] 8114 Mar. 22} 83° Mar. 1|| 8134 Mar. 22 Jan. 15 
FW&D City—ist 6s- 19215 -D 7,000 '100 10134) 10134 1023{'10134 103 |10134 Mar. 24:10234 Mar. 9 100 Jan... 5) 1023, Mar. 9 

Colum & Greenv. See South Ry} | 

Colum & Hock V. See Hock Val! ! | 

Col Conn & Term. See Nor&W| | 

Conn & Pas Rivs, Ist g 48.1943 A-O|} ------ S esee enahetbhoes skdtatlcceva chttiiveanna aban |------ ------||------ ------|------ ------ 

Cuba RR Ist 50-year 5s g-1952J - J weaelndaas 10044)|--__- 100%|____- MOB occne ce ncdulcenees.theatiiinness oncsaiedae meee 
akota & Gt So. See CM&StP} | y 
allas & Waco. See Mo K & T! i} | 

Delaware Lack & Western— _ | | 
Morris & Essex Ist gu 7s ete =2 1,000 | 100% ee 1005 ____- 1003 ____- 1005 Mar 8 1005 Mar. 81005 Feb. 26, 101 Jan. 5 

Registered _.......-- PCM asistethen. nagemindvad, mikndlcdemc andadibassed snsdielanan od sncncdinneece, seeseblosanemnneees 
Ist ‘Tef, uar, g, 344s._.2000 J -D 34 900) 80% aime | 8414 Sale | 8414 8434| 84 Mar 3 8454 Mar. 22)| 84 Jan. 29 84% Feb. 15 
N YL&W, Ist, 68...-- 1921/5 eee a somes 1110744 109 |10714 10814]------ ------ ee 107% Feb 2) 109 Feb. 9 
Construction 5s. _---- 1923)t - Aj ------ 100% eu’ ll oe BEE 2:1 inane’ nated dthend Laken ats dein) Ochs alain 10 dcaiahin te, a 
Term & improve’t 4s_ 1923 V-N 1,000} 93 LLL. | 95 95%) 9514 1 955%| 95% Mar. 13 95% Mar. 13]| 9544 Jan. 20’ 951% Feb. 25 
War RR Ist ref gug 344s2000/F - A; ------ ORS 82 85 82 seis oe ee a ENS, Maa eB 
Del & H—1st Penn Div 7s.1917;M-S| ------ 105% 108 }4) 110554 1084/1054 1084]------ ------ leases cases eshies seunedonanben ee 
eee DEE § <ihallbmels cutbalicannn Gabe ciaas osnddteéunas ceed Lonnie. s60008 a ee ea ¢ 
10-year convert deb 4s__1916)J -D} 126,000) 98% ____- || 9914 Sale | 9934 Sale | 9914 Mar. 1! 9934 Mar. 26 99 Jan. 4; 99% Feb. 1 
1st lien eq 15-yr g 4148_-1922|J - J 7,000; 98 LL. 100 102 {100% Sale {100 Mar. 5 100% Mar. 25/| 99 Jan. 21'100% Mar. 25 
lst refunding eee 1943;M-N 25,000} 914% __--.|| 93% 95%! 9334 Sale | 9334 Mar.13, 95 Mar. 8] 92 Jan. 6) 96 Jan. 29 
Alb & Susq, conv 34%s_.1946;A-O 22,000} 83 85 || 84 85 8434 Sale 8414 Mar | 8434 Mar. 31|| 84 Feb. 18) 8434}Feb. 17 
Rens & Saratoga Ist 73. Bt SS ha | niieied 113% -__-- i Sey < ate: PE 113% Jan. 28 113% Jan. 28 

Del Riv RR Bdge. See PennRR | | 

Den & R G—Ist cons, g, 48 1936)J -— J| 171, 000 | 8 «ame || 745g 751%) 75 Sale 73% Mar. 5| 75 Mar. 26) 7344 Mar. 5) 78 * Jan. 29 
Consol gold 4%s-_-_----- 1936|J - J 8'000| a 83 81 82 i ee 8114 Mar. 25) 8134 Mar. 22|| 8144 Feb. 26) 8134 Mar. 22 
Improvement gold, 5s_.1928'J -—D 17° 000| 77% _---- Re en 8314%4| 78 Sale | 77344 Mar. 24) 78 Mar. 30)| «7% Mar. 24) 80 Jan. 18 
First & refunding 5s- ear -e 163,000)||...<- 42 | 45 4634, 45 Sale | 45 Mar. 2) 47% Mar. 12) 38 Jan. 15) 48 Feb. 2 
RioGrJunc, lst,gu,g,58-1939|J -D| ------ Baoases egace eeecs cancaieccne cnccelceness mesons leceese sdeeddiptbece <cccnelotnqus anaes 
Rio Gr Sou, Ist, g, 48---1940,J — Jj ------ \|----- Se Basada ecuctvlsudaad scacsthdakte ae Jecncen ccccct oases ceccedisceses sesess 

Guaranteed _"-_____- 1940/\J - Jj} -.----||----- 74 | enece =e GB feaneceigeecas la geese shane |- n= =o = nnn f= an Bannan 
Rio Gr West, Ist, g, 48- -1939|\J - J 61, 000) ., Sos | 71 Sale | 72 ...-- 701% Mar. 20 72 Mar. 30) 7074 Mar. 20} 72 Mar. 30 
M & coll tr, g, 48s,SerA, '49;:A-—O 26, 000) 60 64 || 55 60 — aes: 58 Mar 19) 59 Mar. 16) Mar. 19} 59 Mar. 16 
Ut C, Ist, gu, g,4s.Jan’ Se" 8 senasaoence coses ee ae Ne ee lcpndse chin tihiiheee £6skeubeabeastees 

Des M & Ft D. See M & St L | | 

Des M Un Ry Ist g 5s..__.1917;M-N 0 ee seer | | een 100 Mar. 4100 Mar. 4/100 Mar. 41100 Mar. 4 

Det & Mack, Ist lien g 48-1995|J -D| -...-- | peer  giperex  ccaiesah an ----| dane sani | 80 Jan. 30] 80 Jan. 30 
ET Sn ntttenenenrs ane 1995)J -D|_ ------ | 75 ...-. Se. eases 78 DD Sinakbs ccondelGacese Jancnu Dnidhae cpeuvaintinad saeen 

Detroit River Tunnel— | | 
Det Term Tunnel Ist 444s’61;M-N/} ------||----- 9334||_.-.. . i eee Serre ee Diineude edsivedlsatbek aaenda 

Dul Missabe & Nor gen 5s_1941)J - J) ------ 99% ....- 1101 104 |102%4 1043%|_...-- ------ loncace drennl De oenon aheédéimiatndd same 

Dul & Iron Range, ist 5s_.1937,|A-—O; --.---- et andes eee a ee BE. Seeudds auuae uaéine écade 100 Jan. 6/101 » Feb. 9 
eS” eee Pe 8 snwadelegess snasa eee pe | Ate | Ey dA F a: REPRE Sage Pe 
... 1 eee 1916)J - Jj ------ SWS ences Deancn aphigiocces caguqibecada hegdmaseses Ganuan SEEPS Le pate ee e 

Duluth Short Line. See Nor P | 

Dul So Shore & Atl, g, 53.-1937)J - J) ------ leonce saccal lenads Seauslsccae dnaccleaddds scaesdelacdsce ceans eens auavbedinthanelheenee 

E2t of Minn. See ‘$ PM&M | | 
ast Tenn Reor lien. See So Ry 

East Tenn Va & Ga. See So Ry | ! 

Elgin Jol & East, Ist g 5s..1941|.M-N)} ------ 10414 ____- Deena beaee Ce ee ae meee 104% Feb. 10|105 Jan. 26 

Erie—I1st consol, gold, 78-1920. M- S| 17,000/107 109 | alae 111 {110 Sale |108% Mar. 29/110 Mar. 31) 1083, Mar. 29|110}4 Feb. 9 
N Y & Erie ist ext, g, 48 1947|/M-N| —_-__- Re Wes SS PRR yes ERR SRI  <mevlgptiind: Sy as PO 

2d, ext, gold, 5s_...--. 1919. M- S$ 85,000 10054 tie, 10046 101% 4'1014% Sale |1014%4 Mar. 31/1014 Mar. 31//100 Feb. 24/101% Feb. 15 
3d, ext, gold, 44%4s__-.1923,M-S8S 13,000 98 ..... 98 4 99 Sale | 98% Mar. 5} 99 Mar. 31} 9814 Mar. 5) 99% Feb. 11 
4th, ext, gold, 63 a 1920 A-O 26,000 101 10156) 100% 10134 Sl esane 100% Mar. 3) 1005 Mar. 15 10074 Feb. 25 1014 Feb. 15 
5th, ext, ~, | tC EE = BO «= —ladendlicnsan Skbaclénsae ccucalesscia beceebadeus. 400060 
N YLE& We fund, 78-1920.M- S| __-__- BEES whenchnsens wadesiuaced saccaleseane sbeckGuesacay bank Senedd apace inden 
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BONDS—STOCK EXCHANGE RECORD. 











{[Vou. 100. 








Int. 
er- 
E) sod. 


BONDS 
N Y STOCK EXCHANG 





Sales in 
March 
1915. 





| Price about | 
Jan. 2. | 
1915. | 


PRICES IN MARCH. 


RANGE SINCE JAN.:1. 





March 1. 


| March 31. 


Lowest. 


Highest. } Lowest. 


Highest. 





Brie \Censtuted) 
rie 1st con —t | prior 4s. ._1996 
Registered _.______. 
1st consol gen lien g 4s 1996 
Registered -_......---- 
Penn coll trust g 4s._.1951 
50-yr conv g 4s Ser A_1953 
) do Ser B.1953 
Buff N Y & Erie 1st 7s_.1916 
Chic & Erie 1st gold 5s__1982 
pa & Mahon Val g 5s_1938 
pone | Dock cons gold 6s_ 1935 
C & RR Co Ist cur gu 6s 1922 
D & Impt Co Ist extd 5s 1943 
NY&Greenw L guar g 5s 1946 
NYSusq& W Ist ref g 5s_ 1937 
Second gold 4%s 1937 
General gold 5s 
Terminal Ist gold 5s_- 
Mid of N J Ist ext 5s__.1940 
Wilk & East Ist gug 5s_ 1940 
Erie & Pittsburgh. See Penn Co 
Ev & Ind Ist con gu g 6s__1926 
Ev & T H—lIst cons g 6s__1921 
i eneral gold 5s 1942 
ernon Ist gold 6s__1923 
Sait Co Brch Ist g 5s__..1930 
Free & Sou. See Ch M & St P 
la Cent & P. See Seab Air L 
Fla East Coast Ist 44%s__.1959 
Fort St U D Co Ist g 4%s_1941 
Ft W & Rio Gr Ist g 4s____1928 
al H & San A. See So Pac Co 
a & Ala. See Seab Air Line 
Ga Car & Nor. See Seab Air L 
Georgia Pacific. See South Ry 
Gila V G & N. See Sou Pac Co 
Gouv & Oswegat. See N Y Cent 
Gt Nor—C B & Q coll tr 4s 1921 
Registered ly1921 
Ist & refund 4s Ser A_1961 
Registered 196 
St Paul Minn & Manitoba— 
Consol mortgage 4s-___1933'J 
1st = Bor d 6s seen J 
Regist 
Reduced oor 
Registered ........ 
Mont Ext 1st gold 4s_ 19 37, iJ 
Registered 1937|J 
xt sterling gu 4s_1940J — 
E Ry M No Div Ist g 4s_1948'A-—O 
Minneap Un Ist g 6s.___.1922J -— J 
os © rsd! - J 
Register 
lst guar gold 5s 


istered 
Will & 


J-J 
-J 


J-J 


! 
ow 


COOunn FDOLZ>ruZuZOuZboor 


Spite a> ZUne-Zez>-zee>o Te 


—ee 
tid 


tar oy F 


— 
Sat St E>) St 





F ist gold ie." 10%8 
Greenbrier Ry. See Ches & O 
G&ShI Ist ref & ter 5s g Feb ’52 
Registered eb 1952 
H° Val Ist con g 44s..1999 
Registered ...-....- 1999) 
Col & H V Ist ext g 4s__1948 
Col & Tol Ist ext 4s__-_- 1955 
Housatonic. SeN YNH & H 
H & Tex Cent. See So Pac Co 
Hous Belt & Ter Ist 5s. _..1937 
Jlinois Central—Ist g 4s_- eet 
ee 51 
Ist gold 3%s 
Registered _-.......-- 
Extended Ist g 344s_--..1951 
Registered _.....-.-- 1951 
lst gold 8s sterling... 1951 
Collateral trust gold 4s_- Ler 
Registered ........-- 





ist refunding 4s___....- 
Purchased lines 3%s__..1952 
Colltrg4sLNO& T..1953 
meegisvered .......... 
Cairo Bridge gold 4s__._1950 
Litchfield div Ist g 3s__.1951 
Lou’v div & term g 3%s_1953 
Registered ._.......- 
Middle Div regis 5s 
Omaha Div Ist g 3s___-_- 1951 
St Lou Div & term g 3s__i951 
Registered 1951 
(| ae 
Registered ____._.- 1 
Sprinef’ Div Ist g 3340121981 
Registered 195 
Western Lines Ist g 4s__1951 
Registered 195 
Belle & Carond Ist 6s.._1923 
Carb & Shaw Ist 4s g___1923) 
Ch St L & N O gold 5s._1951! 
eee 195 
Gold LESS 1951 
Registered 1951 
Joint 1st ref ser A 5s__1963 
Memphis Div ist g 4s. 1951 
St L So Ist gu g 4s____1931 
Ind Bl& W. SeeCICC & St L 
Ind Dec & W. See Cin H & D| 
Ind Ill & Ia Ist gold 4s_...1950J - J 
Intern & Gt No—Ist g 6s__1919;M—N 
Iowa Central. See Minn & St L 
ack Lans & Sag. See Mich Cen 
ames F & Clear Ist 4s___1959!|J —D 
all All & G R. See LS&MS| 
an & Mich. See Tol & OC 
KCFtS&M. SeeStL&SF 
KC&MRy &B. See StL&SF 
KC& Pacific. See Mo K & T 
Kan City South Ist g 3s__- oe A-O 
peg reres Ry Pe 950;/|A-—O 
Ref & im Apr 1950/3 - J 
Kansas C i ist 4s....1960J -— J 
Kentucky Central. See L & N 
Keok & Des M. See CRI & P 
Knoxville & Ohio. See Sou Ry 
ake E & +4 Ist gold 5s 19371 -J 
We EE Bn cecaccusee 1941, J — J 
North Ohio Ist gu g 5s__ 1945 A-O 
LSh&MichSo. SeeN YCentJ -— J 
Leh V Cs) Ist gu g 4%s.1940J3 — J 
Registered 1940, M-N 


1 
> 


Tio] =lelelelel: \op > ot ea 


open — — 
Se 
BESCERREPRRER 


x 





J 
88,000 


ae | 





1,571,000, 
10,000, 
25,000 








Ask.| 
81% 


94% Sale 
94% Sale 
99% 


----- 


re 5 1033) 

















Se ee 


| 98% 





Z| | 


Bid. Ask. 
= Sale 


8714 8834 
60% 61% 
63% 64 
102% 102% 
102° 103% 


95% Sale 





\Bid. Ask. 
81% — 


a 


96% Sale 











) 90% Sale 
90 = Sale 





9% 











Sale Prices. 


801% Mar. 19 


87% Mar. 3 
614% Mar. 
64 Mar. 5 
$1086 Mar. 


95 Mar. 
95 Mar. 
9654 Mar. 





Sale Prices. 
80% Jan. 11 


Sale Prices. 
82 Mar. 


884 Mar. is 
6414 Mar. 19 
6634 Mar. 31 
10234 Mar. 23, 





96% Mar. 26 
96% Mar. 26 
97 Mar. 23 


94% Jan. 4! 9 
945% Jan. 2 
96% Mar. 18 


9434 Mar. ala 9434 Mar. 17) 
120. Mar. 16, 1174 Jan. 13) 


Mar. 25) 00% Jan. 





|120% Feb. 24 


cs ceed 


82% Mar. 16 





enews eovvaciepanes snre*t | 


Sale Prices. 
84% Jan. 23 


69% Jan. 21 
88% Mar. 18 

64% Mar. 19 

6634 Mar. 3 
103. Jan. 
104% Feb. 
101 +=Feb. 


96% Jan. 
9614 Jan, 
101 Jan. 


94% Mar. 17 
120 Mar. 16 


12014 Feb. 24 


88 


the 


99% Mar. 
86 % Mar. 


884 Mar. 
90 Mar. 


Mar. 


22) 91 





5453 Mar. ‘3 
eee eae | 89 Feb. 10 
, 86% Jan. - 


Feb. “| 


“Mar. 


"Mar. 20| 68 — 


100 Mar. 9| 98% Jan. 26 
86% Mar. 12!) 86% Mar. 12) 


..'|| 83% Jan. 15 
9 Mar. 3 


68% Mar. 24 


mes 
2 





“90% “Mar. 25 
Mar. 3 


| 


5$95 Mar. 15) 
Ht 


99% Jan. 20 
100% Feb. 8 








86% Feb. 
89 Feb. 10 
86% Jan. 27 


77% Mar. 27 


Dal cnn 


100 ‘Feb. 13 
86% Mar. 12 


851% Feb. 26 
100 Jan. 25 


98% Feb. 16 


ee ae 


101% Mar. 
100% Feb. 
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APR. '9!5 | BONDS—STOCK EXCHANGE RECORD. 25 
BONDS int. Beles o | Pres ad ! PRICES IN MARCH. RANGE SINCE JAN. 1. 
lad March || an — 
N Y STOCK EXCHANGE) iod, |(par val.)| 1915. | March 1. | March 31. Lowest. | Highest. Lowest. Highest. 
Bid Ask. ‘Bid. Ask. | Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 

Leh V (Pa) gen con g 4s__.2003 M- N anevediicnninad aaa 88 ff RR Bates PORE OE eet 87 Feb. 15) 87. Feb. 1 
Gen consol 414s__.___-- 2003 M—N| 15,000 os 9714) 2816 ksstatlsbhis cou ce 97144 Mar. 10} 97% Mar. 10) 97% Jan. 15) 97% Jan. 15 

Leh V Ter Ry ist gug Sa....1961)A - 9| sbehae 10534 ----- MPG «aces IMUGEG sincsliscsce ibdgaedp diese babe 105% Jan. 4/106 Feb. 2 

we A Coal Go iat aig 5.1933 4 - J ae es 101% 10434 net 59171018 wacculenccce, cccacclececee cocecshe fo... Gani & 

he Rs anal oS EE py: Na yb ee PERRO WOR tl Se Re ee 

First int reduced to 4s..1933} Sem |.  cmese Gadeelixiee “caielanass casncteaeace odamaaledeociaccusliaee ae 
Leh & N Y—lIst gu g 4s___1945|M- S| Lewet sh ee stdas | Oe wesc Bhic - GOT 255s cease clbeecoc.ccabuuebaekk aeanese eee 
SINE naccctnevesese IM- S$} ____-- | = sonval = avasniss se Rs: Lésine RES pO nbd déees agneweape ene nee 

Leh & Hud R. See Cent of N i J rf 

Leroy & Caney Val. See Mo P | | 

Long Dock. See Erie | | ] 

Long Isl ist con g 5s_July 1931/Q - J| | ee wee (eset 103 1041%4|10334 Mar. 10)104 Mar. 26/10334 Mar. 10)104% Feb. 8 
Ist cons gold 4s.__July ee SS | eee eee MM. <«pectlauiun «phe es eke databases sae ERIE AR Seeger ne 
Gen gold 4s.__....-...- 1938\J -D 1,000} 84 87 84 8844; 85 87 | 85 Mar.18| 85 Mar.18/ 85 Mar. 18) 87% Jan. 25 
Ferry i. ae 1932/0 -D saad | secee esece ]----- -----/---.- GB fecsconn secesnh-osene sasteaessass sgnadalpeseenees 
Unified gold 43.------21 949/M— 8 1,000)----- 90 || 843g __-""|" 8437 “89°-| 85 “Mar. 29| 85 “Mar. 29| 85. Mar. 29| 85. Mar. 29 
Deb gold 5s._..--.---- 1934|J -D} __!__- yee ae 06 16 OEE dees <ck ue 95% Jan. 21) 95% Jan. 21 
me hw, Mbntdoune rd Po 2 1,000)| 82% ----- ae. “tshed 84 86 8344 Mar. 15) 83% Mar 15) 83% Mar. 15) 864 Feb. 1 
NY B&M Boong 58_-1935|A-O} ~~__~"]i100. 102 |" 98 -2777|]1003Z 2277 7}222222 TZTTITIT 22227 TTI TI100” “Feb. 35 100% Feb. 20 
N Y & Ro Beh Ist g 5s..1927/M- S| ______||..... ----- ie iak wading OD snenaledaces ddancathdnscd sacendicask see 
NShBceh Ist con gu 5s Oct’32.Q- J) _____- 100% -..-- Rinne 101 aa MED Uobcecs’ écdunsbesdendcanpeeeeees ae 

Louisiana & Ark Ist 5s_._-.1927M-S, ______||____- a ee ae Pe ee, SR A a IE 

Louisv & Nashv—Gen g 6s 1930 J -D 2,000)110 9 115 11034 113% @110%4 113%4|111 Mar. 18/111 Mar. 18/110 Jan. 13/115 Feb. 15 
.. =e 1937 |M-N 4,000)|105% -----|107 9 ____- 2|106%6 107 4|10634 Mar. 22\107_ Mar. 16/1064 Mar. 22107. Mar. 16 
by (SERRE 1940J = : 156,000)| 92 Sale | 90% 91% 9314 9444; 91 Mar. 2, 93% Mar. 29! 91 Mar. 2) 94% Jan. 30 

& Wl ewcccecese a i EET OSCES COHEHERSECSH 6eOCELEELSE StKoKEIESESRCS SHOCK DIESESMS SSE OO a eae eee ieee 
Coll trust gold 5s....--- kt oS | i Spee ers | wake ‘aie ee See a EP ay Pe 103% Jan. 12'103% Jan. 12 
ae See SOC ae DE SHO) jk ku lesase etsndeccca cioce BOM cccccladcacd Skcend idacce wees eee ate ae 
Louis Cin & Lex g 4343.1931.M-N| _____.|| 9534 7222/1007" 22777 TD can ckcscace consanloacone ocenaiadee, oe 
NO & M Ist g 6s_.__-_-- 1930;\J - Jj -.--.. i3%0 115 ie aan 3 ee eee ee Pe ee 113% Jan. 8/113% Jan. 8 
vt Seer ot a ee Sire ROO -300e | SOM Usasias. 2hee Beads deans 108 Feb. 20,108 Feb. 20 
Pad & Mem Div 4s_-_--- 1946;,F —-A/| —_____- 87 | KBbee Cceselawnen «bnacteShaed. 25 5enk leads a cso ees tae 
St Louis Div 1st g 6s_._._.1921 M-S§S 70, 000) CC . e— 106% -.--- 107. Sale |106% Mar. 31,1074 Mar. 25|106% Jan. 8'107% Jan. 27 
2d gold 33...-.---- --1980M- 8 21,000) 629 ----= eee 60 64 | 60. Mar. 25| 65. Mar. 24| 60 Mar. 25| 65 Mar. 24 
Ati Knox & Cin Div g 4s 1955 M-N 20,000)) 8544 86 ! 88% Sale _... 87%| 87% Mar. 29! 88% Mar. 1| 85% Jan. 4| 88% Feb. 18 
Head'sonBdes inet osgiosiiM= &| 9,000) 8. 77777 WHotsg 7772 - <r i08°"“Mars 31365" “Mais“ali08""“Mail"9 108" "Mare" 
end'sonBdge Istsf 6sg -§ EBs send ncetaneeene «sae ae 5 ar 5 ar. 9 ar ar 
Kentucky Central g 4s_.1987 J -— J ay 000) 84 90%) 86 : 89 861% 871%| 86 Mar. 30; 86 Mar. 30) 86 Jan. 11| 8734 Feb. 16 
L&NMobé&M Ist g 4448-1945 M-S,  __-___|l--o. 2222 | 99% -__-. OS Plas egy ere Pete. Rae apes os, Reta + ae 
i — — joint eters 52 J = 7 2,000 ..... 80 || 78% --.-- re 78 Mar. 24| 78 Mar.24° 78 Mar. 24 80 Jan. 18 
egistered ...... Peewee 6) .ccccatiodan® 6see0 lieiedk Shale baa’ Svante kenes bGSea Rte S60 ce aemeeeanee oad esses eee 
N Fl & Shet ist gu g 58. i937 FA wi 100% 22-27 013% ~~ _-  aiice eeeantelinpses. Aap: sevenebeie De ecaae Saseen rere 
pt Rm BORER EASES TUGCe =H Bl icc ccccllesdee seobaciicascs scsce | =e et eer ae: SRT RNS Bag oo ee 
ame 6 Atl Ist gu g 6s__.1921,F — Al 2,000 107% 109 108 109 10734 1094%4|1074% Mar.17,108 Mar. 17, 0714 Mar. 17/108 5% Feb. 5 
8S & N Alacon gug 5s...1936 F-A) ______ Mo 8) ee SS ree ere 105% Feb. 10) 105% Feb. 10 
Gen cons gu 50-yr 5s..1963 A - O} 1,000) 99 9914 10034 + $|1001%4% ____- 100% Mar. 17, 100% Mar. 17| 99% Jan. 102 Jan. 27 
a eet em 2 gu g 481945 M- % ssonnunaeees. SO Tensnu GF fieeae Oe Viscdcetaahens | I eT fasscee shacie ' A Se 
oning Coal. See &M So 
ee ee eee |. Nites seedecabe Cbbbttloccud einculieuces Sd0ucalesczasd BSbaar | ee. ii ee i ang SOR 

Manila RR—Sou lines 4s_-1936M-N| ___.__\\.---- -.---||---- WD Miccas UD Peidesa. tearte Sa aad ale RAR RA 5 Bie a PR CN 

McK'pt&BVern. SeeNYC&HR| ] | | 

Mex Internat Ist cons g 48.1977 M— S| ______||_.--- ----- Eenad ebtetinesa Khbdtktkdew skuaud re: Bee SER kek 
Stamped guaranteed...1977,M- S|) ______|/_.-.. ----- ear ee ee ee | AW delete neuen NER RS a TREES. i ae 

Michigan Central. See N Y Cent| | \ | | 

pS ee, ne ne ne Pee, eg oe 

Mil LS & West. See Chic & NW) i 

Mil & North. See Ch M & St P| | | 

Minn & St L Ist gold 7s_._.1927 J -D) 1 COG .cc< SED ‘Fenn sheeeivasee wth 111% Mar. 13)1114 Mar. 131114 Mar. 13}111% Mar. 13 
Pacific Ext 1st gold 6s__ beet A- O} east 95 103 |100 ....- ee ae ts a ht SA Rntea edd. dhe alae anne awe 
Ist cons gold 5s_____--- 4M-N) 25,000)..--- 89 || 88% 914%] 85 Sale | 85 Mar. 24' 88 Mar. 2! 85 Mar. 24 9224 Feb. 13 
Ist & refund gold °°" tee M-S) 151,000; 40 Sale || 55% Sale | 53 55 50 Mar. 2} 58 Mar. 9/ 40 Jan. 2 Feb. 13 
DesM & FtD Ist gug4s.1935 J -—- J) ______|/-.--e me Bsasdc EP ilsntan uddaateagoct- thane |-=----.------ || 60 Feb. 19 60 Feb. 19 
Iowa Cent Ist gold 5s_..1938 J -D| 6,000)|..... 85 || 85 89%4|__... 90 85 Mar. 4) 87 Mar.11/| 84 Jan. 20 90% Feb. 13 

Mi metuading gold $5,504), M- 8S) 145,000/___-- ae. Bskaue 53 3 Sale | 50 Mar. 2} 55 Mar ‘| 35 Jan. 12 Feb. 13 
nn t Lgu. See | i| 

M St P & SS M con gold 4s i} 
spd nagment of int gu-.1938J - J} 40,000! 8934 93}4) 90 91% 914% 92 90% Mar. 16 4 Mar. 23/' 90 Jan. 4) 93 Feb. 5 

StP&SSM & Cent Term i} \} | 
west Chic Term of 4s-- 1941 BPO chan sisedds cnbeb beans Sénenlensnd chécdlsecec= seusediauccs déunde eae 

Ss st gold 4s i] 
stpd payment of int gul1926 J - J éoapeuiiegoes 96 shone cened 5 DOM ekiwce «sasseluccuce soemen I seaned oneeenlaununs an endee 

Minneap Un. See St PM & M | | 

Mississippi Cent Ist 5s__..1949 J - J) ___--- LL: eer 85% -..-- O96 scccalecnesa sogucelanesca sacha Seis snes adh. Sodissivesis adliatiie aus alia iain nl 

Mo Kan & Okla. SeeM K & T) ! | 

Missouri Kansas & Texas— | 
yy) 2 eee 1990 J-D; 50,000! 77 ~--.-- 74 Sale | 80 8044| 774% Mar. 1; 80 Mar. 29) 75 Jan. 18) 81 Feb. 5 
ye ae June 1990 F - A| 13,000) 55 «Sale a 60 Sale | 58 Mar. 4) 60 Mar. 24) 53 Jan. 11| 60 Feb. 19 
Ist extension gold 5s....1944 M-N|  ______}).__-- Bate meee SOM oi0s<0: tbtbaulndsesdhadnl || 89 Jan. 22} 89 Jan. 22 
lst & refund mtge 4s__..2004 M- S$ 28, 000! GONE «cane 52% 5414; 5614 Sale 9244 Mar. 10} 5644 Mar. 31/ 49 Jan. 11 56% Mar. 31 
geperal 5 -.. me acqeindh ice 4 -s 129, aoe sedee 70 “803% 613 siz 70%| 6934 Mar. 5) 74 Mar. 3] 69% Jan. 27 Mar. 3 

t Lou_Div Ist ref g 43-.20 ME seessebsadeo sneer 6 6 J) RRR ES Kha se yh || 60% Feb. 16 60% Feb. 16 
Dal & Wa Ist gug 5s...1940 M—N|  _____- TUN nansabiedsa Giptsheisce ceaaslabsdch cnnemeeeded achat INE ace apts Bo comedian ta 
Kan C & Pac Ist g 4s_._.1990 F-A|} —__-__- Nccksee 44006NSG046 SeeSelabeced sadanlseeuadlabasenlesesek ossuek ERE TOR, oy pee oo 
Mo K & E Ist gug 5s_..1942 A-O 1,000)|_.... 102. || 944% 100 95 102 9614 Mar. 15 9614 Mar. 15| 9614 Mar. 15| 9614 Mar. 15 
Mo K & Ok Ist gu 5s_._.1942 M-N 1,000)/|..... 9134)|-.._- 8834/__... 9314) 8544 Mar. 9] 8544 Mar. 9] 8514 Mar. 9] 88 Feb. 5 
ony Hd Sian 4 a ioe 7 S 5,000) cnéee 8234/|----- 90 1% 88 88 Mar. 8} 88 Mar. 9] 80 Jan. 19| 89 Feb. 9 

ere r’yv St gug os "4 ans wee mene mm we cow wee meme em mewl ewe we one eel eee een eee www eee eens eo eee esahed Gdbendleqeunnd’ Ghee 
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BONDS—STOCK EXCHANGE RECORD. (Vou. 100. 
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Alleg Val gen gu g 48-- 1900) 5 eae 1,626,000 “$a pe 93% wig ett, ean 103% Mar. 4)103% Mar. 5 to ye 24 104% —_ 3 
Del RivR ist gu g 48 er ) Reagent | Beal WOE ccncthat-csc snscoukacekss colcee ee 
Phila Balt & OW Ist g 48_1943;M-N| —____-- ae éathe 78 Site 95°" nner glsscsuns sbbgealdsaeaa <xdk eee aa’<sade eee 
ee ee ee sé a 8. Ns ena eeiekes ucacalubehe Kacwllecéecia atndnclvndwie bon ULL. eee 
papery SP eeeenta es, .... wo a es SR ae A i Ee ee 
UNJRR & Can Co gen 481944/M— 8} ______ oe 6.366 Re age a ee Pea ee Se eRe 9834 Feb. 19) 9834 Feb. 19 

Pennsylvania Co—gu 444s.1921/J — J 33,000)|100% __--_- 1035 Sale |100% 1011%|100 Mar. 15/10034 Mar. 25)|100 Mar. 15|10234 Jan. 29 
ant cape Pepe — Z a ho éseue 9% ba ais - Rae 100 Mar. 26)100 Mar. 26/100 Mar. 26;100 Mar. 26 
Gu 34s coll tr ctfs B__.1941,.F-A ‘¥ | aS Tee 8414 _____| 84144 86 | 8414 Mar. 23| 8414 Mar. 23)| 8414 Mar. 23| 8434 Mar. 23 
F Norah's 2s 3%s-_ iio seaeee | 9746 .---- ! Se waste . ae x. canden ore becduk cere noestersewens er 

ug 8 tr ctfs Ser C__194 Ma sasdsueeeee duane re aS eT RR + 83 Feb. 8] 83 eb. 8 
Gu g 3's tr ctfs Ser D.1944,J -D}  _____- , pint 85 | Oe “stes S38 duandlbncss« aadtediionssé 64eéhueaesen eee 
Guar gold 15-25-year 4s_1931/|A-O|} —______) =a 9254)|____- Glee Ge GN hisicee cnckealenesice Wecael 92% Jan. 13) 9434 Feb. 1 
Cin LEN 1st con gu g 4s_1942;M-N)  __---_)|-222 222. | alae cenliied Te  acubeluasdsd snentdbiacs<s seenduinesaie Graeeenen ae 
Clev & Mar ist gu 4348.19035;|M—-N} —....-/}..... osu cii-u 3. - Te OR. waccualassees Sbaccelosawce sbcnceeseed aun oes 
Clev & Pitts gug 44s A- 1942.J - J) -2-2-- Mee canes | 100% sane Eats ei. (2 abe cdaph is abe iS i. ase i. 

Series B ates excaiae taen 42A-O; ______ SOM ancus | 10054 is a 100% ____- lntnaié tdeenelasonce weaarhid ine alan ae 

Int reduced to 34%- 194214 — nt wets Ee ere 5 yaa ES ene Oa yy ha EE Oe 

Series C 3'4s..-...--. ber a My wesees Se esses | $3 wenlad BOD Scawalacsscd sendecloecess soccceeesees Sosaneetens aanene 

Series D 3}4s-..--.-..-. 50|F - A (cee ieee geass Seen S056 <<... lSsadd Jacsbeleakeoos cacnsaeasess dase 
a i qua es g 840 B. 1940 J Wa cacao Dui ge maak | 84% ...-- | ee Se Re SET ER 

. . eee 40/5 OU sacocclonses gence GENO sence |, ee loasaas SGbepelanoned @oeen diene sae bees 
Gr R&T ex Ist gu g 4%s_ 1941 J-J ee: 100 - jeer 95 Oe Stsisad sauteed) = aeokee 100 Feb 1:100 Feb. 1 
Ohio Connect ist gu 4s..1943;,M—- S| -_---- Dtbebee WEtGanbah habeettarke <ddedsdesad abbooclAcaeee nce nleeeles een 
Pitts Y & Ash ist con 5s.1927;,M—N| -_---- iduan scans ., OE TE wcusaleascecs éinsboalacncad 4a cceeeneans othe 
TolWV&O Ist gu44sA.1931|\J — J) ------ [oe sasces BOE Scccal GEUE caccclésccss cecabcléucvks ducnceeseeas eeu 

Series B 44s__------ 1933\J — Jj) ------ Oe sased eee Gsaca DTG Ki wcdlasdanad assdecloecack ancacelitenskiees cle eee 

Oe 1942;M—S}_ ------ \|----- ----- Seek 2G wh aka —_ aE P= Ce SPERMS Fo eo B 
PCC&StL gu g 44sSerA1940,A-O) -_---- Dedace dente 1100 101 100% ----.)---... -.----|-.---- 6... 99 Jan. 11/101% Feb. 5 

ries B guar_.-.-..-- 42 A-O arr tae Saeee ee. etme 30036 «..<5 100 Mar. 2)100% Mar. 15/| 99% Jan. 18)101% Feb. 5 

BEES ESI senda, Measeen pperen seteebtewen coittet ties 1h Bee: 08 SE BSD: 

ries Ss oe ww |M- Se eee Se ee ay Me eer 93 eb. 20 eb. 

Series E 3)48 guar g- -1949)F -A ee cose CE wate 9014 9134] 90 “Mar. 12) 90 “Mar. 12 Mar. 12) 90 Mar. 12 

es F con gu g- RCI ~decpeiled ail ins thtg:- ath taal De ee ema SD  smmwglisdaae Stidcnabawdad« sancleedad Sian states 

Series G cons 4s guar_1957;/M-—N; --_---- Dhl. ani, aiate ee bes SE. cnseabid&hdden Kddsanbeucuen whsGnns ante ae 

Ch St L & P cons g 5s_1932,A-O} —_____- ORR 4: SwOn” acnae RUPEE ccaculecacce sadseclasccaa nsaccdleeebns Saeed eee 

Pensacola & Atl. See Lou& Nash i i} 

Peor & East. SeeCCC & St L | | 

Peor & Pek Union Ist g 63-1921.Q-—-F) ------)/-..-. -.- Te 10134|--_.- BOR SE cancun ccudackeasccs ancckeneente Geeneeedneseuneeee 
Second gold 44s_.._Feb 1921)  _ as Dcbdhd dene sie Cakes adaee acacuikwdade suncdabbanaad ux ccudeadedia kee ase. ae 

Pere Marquette—Ref 4s_.1955)J — J); -_-----| be i i =a ee eee DO bindass cedacdleencdu seccdennseee beaneeedss aes 
Refunding guar 4s_-..- 1955|J -— J odesth e éehiin 1 9 19 9 BD Jncccee cdsccclengcce Geccetbnnted balbeabbta salen 
Chic & West Mich 5s__.1921J -D} --_---- g Vepeers Peete ee ees Reet orem beh FRG 
Flint & Pere Mar rag 68.1920 A - O 1,000) 86 ____- a 8 1@ cance 90 Mar. 8| 90 Mar. 8| 90 Mar. 8| 90 Mar. 8 

First consol gol -1939;|M—N/| 21,000|___.. ____- | ere OF «weceh 654% Mar. 2) 69 Mar. 15) 6544 Mar. 2, 69 Mar. 15 

Sar Tak Hi Div Ist g 53: ene — . —s iit ace abel | ee GR Tncans sacee 65. Mar. 23) 65 Mar. 25 Mar. 23) 65 Mar. 25 

u OE ge a Se reer) Me Hees ir ms, ET B® 
philippine Ry or POeGe GF OO cw cecallocace UR Ree _ St eee OO fisccas sdcddclccecee Gaccullebadcabakeastees ee 
See N Y Central | 

PittsC C & StL. See Penn Co i 

Pittsb Clev & Tol. See Balt & O |} 

Pitts Junction. See Balt & Ohio l 

Pitts & Lake E. See N Y Cent i} 

Pitts McK & Y. See N Y Cent H| 

Pittsb Shen & L E Ist g 5s-_ ooee POR scve cc cnbew cadballaased Aabbalaaans bc cbdinacees Geanseludnssd 3ecccalenset Wee eee 
First consol gold 5s_---- i anwnidlivedka atuediaekba: aemie lcighs setnulesédes sccdeM RR Odie aeseedeandseeneaees cae 

Pittsb & West. See Balt & Ohio} i | 

Pitts Y & Ashtab. See Penn Co | 

Reading Co gen gold 4s..1997|J — J| 189,000) 93% Sale || 9114 Sale {| 9444 Sale | 9144 Mar. 1) 941% Mar. 31) 91% Feb. 24! 94% Feb. 3 

Registered........_- $07,.3-3|  32,000)..... ..... ban aaa Bete. geet 918% Mar. 10| 91% Mar. 10 9034 Feb. 19 93 Feb. 16 
A Cty ist a6 ©. -1951)A - . 9,000} 90 92 l|----- 9214; 92 9214| 9144 Mar. 5| 92% Mar. 26) Jan. 18) 9244 Mar. 26 
~ p st con gu g 48_195 0 sanancs Skah sence leceee HbA eene seddalwssace choncaleabess Goud ake See 

. See Pere Marq i} 

Ssae & Ge aa Ist g 48...1947\J —- Jj ------ | binaan 77 | ai iis ea ae GE ledendd saducdiunanse 55s06ceenéas sadubbeenes ae 

St Law & Adir. See N Y Cent ] 

St L& Cairo. See Mobile & Ohio | 

St LIron Mt & So. See Mo Pac | 

StLMBr. SeeTerRRAssn ofStL 

St L & San Fr—Gen g 6s_.1931/)J -— J 2, 000) 107. 109%4||10754 108%{|108% _____ 108% Mar. 22/108 Mar. 22)106% Jan. 18,1084 Mar. 22 
cone Fis ie -- == BOSAL ee 61, ml! $3 97% 102 | 98% 100 re 9944 Mar. 2/}101 Mar. 4 99 Jan. 5101 Mar. 9 

cons g 4s C2 sacs GP cesdellagedh accdelsagdc. oc <alueasne. geekedinasedn. ales oineneesa eee 

General 15-20-year 5s_1927;/M—N 13,000) $2 a 8 Oe .. ésékaa 45 50 37 Mar. 19) 5144 Mar 27) 35 Jan 9| 51% Mar. 27 

| age Co ~ i of deposit. |A -O rye  déenan } 5% ter nents r+ 3ai8 7 pel 7 oe poly oI aaie od % r+ vel po 

_  — ees eee ,000})__... eg |: aaa ar ar ar ar. 
South West Div g 5s..1947|A—-O| _.....||77777 _<__- We iced eattabinii. <osoddegile, peledded sn Mee ee Be ee 
Refunding gold 4s....1951)J — J) 33,000) 63% -__-_- || 64 67 oe: snana 64 Mar. 5) 70 Mar. 29) 6344 Jan i 70 Feb. 1 
Registered -.-.....- te “Gl auseeslingdds sundslneens scented [i+ Honlelimenee: Seaneelekeeech bea lewwene once nl on-ece no-one 
Trust Co ctfs of deposit}... DoE. wemisliacdé amaaa 71% Sale | 71% Mar. 31| 71% Mar. 31) 61% Jan. 6) 71% Mar. 31 
do stamped .../..... 235,000)) 62 ___.. || 62 Sale 67 Sale 604% Mar. 5| 6744 Mar. 30| 604% Mar. 5) 67% Mar. 39 
KC FtS & Mcong 6s..1928|M-—N 3,000)}107 Sale | 10934 11034|107%4 10734|107_ Mar. 26/107. Mar. 26/107 Jan. 2110 Feb. 20 
S Sent DAD Le, ref gt rN =3 22, 000} 68 + Sad 70 7274 72% Sale 70% Mar. 3] 72% Mar. 31)| 69 Jan. 12) 73% Feb. 4 
st gu g 5s_  sweeedibaden G Unades GE Wwesne o0gadbonccdes Sedeuniauasdan Ubke cesses thle eee 

St Louis South. See Ill Central { 

St Louis Southw—Ist g 4s_ 1989} M— N 31,000)| 75 78%4|| 76% 80 75 76 75 Mar. 19) 765 Mar. 8] 75 Jan. 14) 80 Feb. 2 
2d g 4s inc bd ctfs..Nov 1889|J - J) ------||_.--.- 70 55 eS a ey ger 8 Tee || 55 Feb. 26 55 Feb. 26 
Consol gold 4s__.-.-.-- 1932|J -—D 1,000)} 60 62 56 56%!) 56 Sale | 56 Mar. 31} 56 Mar. 31/| 56 Mar. 31' 61 Feb. 3 

ae bons Dale _ gus “- ioe? DS) 6ccasenbad’ sadeebenad dadduiadeae cccecineuncen sgbuunioneece aieaceieeed Gea ae 

au ulut ee No Pac 

St P Min & Man. See Gt North 

St Paul & Nor Pac. See No Pac 

StP&SiouxC. SeeC StP M&O 

SA &A P Ist guar g 4s__.1943/J -— J 31,000)/____- GP Bieacs 78%| 74 Sale | 73. Mar. 26) 74% Mar. 31/| 73. Mar. 2 0 Jan. 25 

a & . Feit aoa se~n 1018 J-J 12,000) Se el cet eal |----- ----- 997% 100 9934 Mar. 25|100% Mar. 4) 9934 Mar. 35 100% Mar. 4 

oee 

Sabannt Air Line g 48.1950 i a | 75% 79%) 80 OO) GO auc ccleen sun, cabnceeiimend uknted had ay ae | IE ee 
a Se 0ojA-O 11,000) 75% 80 80 Sale | 80% Sale | 80 Mar. 1) 82% Mar. 4) 78 Jan. 14) 83% Feb. 2 
Adjustment 5s_..-- Oct 1949 F-A!| 222,000) 64 Sale | 60% Sale | 66 Sale 60 Mar. 1| 66 Mar. 31)| 5934 Feb. 23) 71% Jan. 26 
Refunding 4s_.....-..-- 1959|A -O 233,000, were 72% 67 Sale | 67% 70 66 Mar. 1| 67% Mar.19|)| 66 Feb. 3) 671% Mar. 19 
Atl-Bir 30-yr Ist g 4s.May’33;M- 8 ------ ee eee Re ee eee Ft 81 Jan. 8 82 Jan. 12 
Caro Cent Ist cons g 4s..1949|J — J) 4,000)) 82% ____- | DOSS wwcaa 85% Sale | 85% Mar. 31 854 Mar. 31|)| 84% Feb. 15) 8544 Mar. 31 
Fia Cent & Pen ist g 58-1918|5 - J) -.---- ||----- ----- 10034 -..-- 10094 -----|------ -----=|-----+ ------ | bdseas Syesen leecene enneee 

1st land grant ext g 5s_ - a Wee -----|| Cs Daa Gees S06. license actendldinhe adonaditbenateken lenedo4.gee0es 

Consol gold 5s------- 1943|J - J) 1,000)/100 _.... DE cases Frets, 10154101 Mar. 22/101 Mar. 22/101 Mar. 22101 Mar. 22 
Ga & Ala ist cons 5s Oct 1945|J - J| 2,000 /100% 102% 101% 102%, refs aneeal |10254 Mar. 5'102% Mar. 5/100% Jan. 8 10254 Mar. 5 
Ga Car & Nor Ist gug 5s 1929|J -— J| 2,000,100%% _____ es Be |10 ee 101% Mar. 31024 Mar. 19|100% Jan. 19 102% Mar. 19 
Seab & Roanoke Ist 5s_.1926/J — J 5,000' 100% _____ RRR et 10152 ania 101% Mar. 3101% Mar. 3'101% Mar. 3 10146 M e@1. 














BONDS—STOCK EXCHANGE RECORD. 
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—S— ———— 
BONDS Int. Sales in Price about | PRICES IN MARCH. | RANGE SINCE JAN. 1. 
er- are. an. 
N Y STOCK EXCHANGE) iod. \(par val.) 1915. | March 1. | March 31. Lowest. Highest. | Lowest. | Highest. 
Sher Shr & See MoK&T 3 Bil. Ask.| Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
So—See Oo | 
~ Sp O om eee Ae tee L | 
u Caro a—See Southern 
Southern Pacific Co— | 
a5 Se Pac coll.._Aug 1949|J -—D] 114,000) 831% Sale 82% 84 84% Sale | 82144 Mar. 6] 8434 Mar. 29|| 81% Feb. 16) 864% Jan. 22 
egistered___.-_- Se Ga ee ape Rea Os Palas. eee | re ee eae Be Th ae 
Convertible 4s _.._.June 1929|M— S$} 718,000) g0% Sale 81 Sale | 82 Sale | 80% Mar. 2} 8234 Mar. 29] 80% Feb. 24) 8334 Jan. 22 
Convertible 5s__...._-- 1934|J -D/ 811,000) 96% Sale || 963% Sale | 98 Sale | 9634 Mar. 1) 98% Mar. 29|| 9544 Feb. 23, 99% Jan. 22 
— Ay ee ref gug “.2 z - > acess oa 864 Sale 86% Sale | 88% Sale oe a ped p. = 8 and pa a =. = + + = 
egistered ..-...-.--- - RRA, SRACERR LES ee ROR: | IRGC eta ue 86% Mar 6% ar. | 5 ar. ar. 
Mtg gu g 3%s___Aug 1929/|J -D | eee reas Se lnaces 88%] 884% Mar. 15} 8834 Mar. 22/| 8744 Jan 6| 89 Feb. 25 
Through St L ist gu g 4s’54/A-O Dt. ensedinkand oceetiuene« 86 | 85 Mar. 18} 86 Mar. 23| 85 Mar. 18) 87 Feb. 5 
Ga % ¢ Sap Ans 1st tees oS 2,000//1021% __--- 10934 ..... | Pres 102 Mar. 8102 Mar. 8/102 Mar mre Feb. 27 
a N Ist gu g 5s “TERPS? att Goeepee ivobdegeastege apg! Wee eRe cp CER HM YFP te eG 
HE & WT Ist g 5s__..1933;M-N| ------l]____- I rer hr eee 103. Jan. 29,103 Jan. 29 
Ist gu g 5s redeem_-.-.1933;M-N] ------ gees ee Ee ae ee ea eee | ge T het ere Pe a 
H&TexC 1st g 53 int gu.1937|J - J} s19,000)102% _____ en SEE = DE... ncn cdemanulcccces socaddibonn meenedingebdeawene 
Gen gold 4s, int guar-1921/|A-O) ------j]____. 95 9 i ea eR os eee 93 Jan. 12) 95% Jan. 28 
Waco & N W Ist g 68-1930|M-N}  ------||____- S36 BSGR ances | eee aera rtes: Gener s HOTT | en ihiteiaelnahe 
A&N W Ist gug 5s__..1941|J - J 1,000/100 102 ||100 102%/100 103 |100 Mar. 6|100 Mar. 6100 Mar. 6/100 Mar. 6 
Louisiana West Ist 6s_.1921)J - Jj) ------|}_____ 7s HIOe ain cs a pa ees < POR See Nie 
Morgan’s La & T ist 78-1918)A-O} ------f--__- ~~ | a. Sd ee 2: «Gdn ol) omaeiadl oakeann Sennte 
First gold 6s........-. iit)! ee | ee TUBS, ecaee | easier BE asks dincesca cdédndlacauas dadacsaeece Gntektbbialle daote 
Nor of Cal gu gold 5s_..1938)A-O} --.----l}]__._. -__- CEG. “She ieee eR rn Herr Ree’ hoy rit (ee 
Ore & Cal Ist gu g 53_.-1927|\J - J} 297,000/1003% _____ 9934 Sale |100%4 ____- 9934 Mar. 1/101 Mar. 26] 9934 Feb. 24)1014% Jan. 26 
So Pac of Cal Ist cons 58 1937;,M-N}_ ------|]_____ ___--|/105% ___-- En Me. eéenwdladsnen daceanbannd abetdelss dha alee 
8S P Coast 1st gu g 4s__.1937\J - Jj) ------ 86 91 ee yee | es eRe eT RaTSS SOPOT Tee eye Pew 
San Fran Term Ist 4s..-1950)A-O} 501,000) g0 82 78 Sale | 80% Sale | 7734 Mar. 1] 81 Mar. 26) 7734 Feb. 24) 8254 Feb. 4 
Tex & N O cons g =e OS Ee eee eee «eae ee ead bag ere Seale -etls x Rte Rip artim arr eter rte 
So Pac RR Ist ref gu 48-1955|J -— J|1,735,000) 83 = 85 841% Sale | 86% Sale | 8354 Mar. 3] 8614 Mar. 30)| 8354 Mar. 3 89 Jan. 22 
Southern—ist cons g 5s..1994,J -— J} 306,000] 985% Sale | 9834 Sale | 9834 Sale | 98% Mar. 23} 99 Mar. 15|| 984% Jan. 5,101 Jan. 26 
serel & gen 42, 4 A.-e & ae 641% Sale | 63% Sale | 66 Sale | 63 4 Hy od es 66 + med a st =. m. ~ - 4 
oO coll tr ee - ’ - wegen % } - 23 r. 13)| 722 ar. 23) eb. 
Mem Div ist g 434-58..19963 - J] 3,000] |. 4 yb056| 88 ~9554| O83¢ Mar. 15] 98%¢ Mar. 15| 989% Mar. 15| 983¢ Mar. 15 
* yd Vis S.-2----20eni2 - 7 8,000) ____. 8434)|____- 8454) 801% __--- 8014 Mar. 23] 8044 Mar. 23) 8034 Mar. 23) 80)4 Mar. 23 
a Cen st g 6s--- - Jj .----- [e “sade TORO cuccclecies scecdiabbede sosascliasens ddaudubeonath aahkes inedee wawee 
Ala Gt Sou Ist cons A 581943J -D| ------||____. -___- Kk @ > & le |” epenppeees mene ser mie prrere Sor EON 
Atl & Char AL ist A 4%s’44J - J 2,000) 93% -----) | Dell 2 Ge inde de Acuna 941% Mar. 2| 94144 Mar. 2/| 94% Mar. 2) 94% Jan. 26 
Atl & Danv Ist g 4s_...1948J - Jj ------ | eae | 83% 85 | 83 i lisacan Bie ncelacnnexcaaeae 854 Jan. 12) 85% Jan. 12 
asion 8 vad it ging EE RS Sepeere (Shifaces caoetoory meseiperennmeprepemes poe pS 
an Ist gu g 4s- " Biroerr: ‘seapiagaaen Me pee ihe ga ce Maes shed cease 
Col & Greenv Ist g 6s_.1916 J -— Jj ------!_____ --.-- DEDNEE cicelannne codkdigasecs +bheeclenncek bse eeeabek secndseael euneee 
E T Va& Ga div g 5s_.1930J -—- J} ------ 504M caccu  — a Ss cea ee es Sper or ee ee 
Cons Ist gold 5s_---- 1956 M-N 5,000/103% -..-- sae 10334 10414|10334 Mar. 23|10334 Mar. 26)|103% Jan. 91044 Feb. 18 
E Ten reorg lien g 5s_-_.1938|M- S| ------j|_____ ___-- | Ti, eax BOREL). cue ccutnclencanu Heemacbened 5oecualseeusllaeaes~ 
Georgia Midland Ist 3s.1946;A-—O| ------ Be ae ee  Sategt ” eee We ho ke oan ccelaucece Sacucitheas ds dllate i Cees 
Ga Pac Ry Ist g 6s_-_--- FS ia aeeepenes 107% -..-- "| or eps SHRQUIE Ee ae» 106 Jan. 4)106% Jan. 15 
Knox & Ohio 1st g 68_..1925|\J — Jj) ------]7~~~- -- 7 - 110654 _--_- ES he hR sbtR we: Jeeroce scnea|ansose -nneee 
Mob & Birm pr lien g 58.1945|J - Jj} ------|/.___. ----- 110034 --..- PEE ects c nun sedanelehouss. ceaned | Jidede seeakehaundee ssaeee 
Mortgage gold 4s....1945)J — J! ------j}]_.._. -..-- Dtibed: auenehoases DRUK cK ccco déavsaleancae Cachebheebuew aasddebesbes wane 
Rich & Danv con g 68s..1915)J - Jj ------l}___.. ~..-- } VA yilg ES) SEE: EEG OIE, AN Sea: Ditidne seanuclsbonin aweene 
Deb 5s stamped ------ 1927;|A-—O NIE aig ax fw gar Ml. advisiowass. saben 10234 Mar. 25|/10234 Mar. 25||10234 Mar. 25|10234 Mar. 25 
Rich & Meck ist g 4s---1948,/M-N] ------ Re Qbear Discs Sisk laenes autihlenetcnabceveiahe st deer eg MR. oe gaeeeia 
So Car & Ga Ist g 5s__-.1919 M-N 2,000/10034 10254 100% 101 |100%4 100%|100% Mar. 3/100% Mar. 3/100 Jan. 25)100% Feb. 26 
Va Mid—Series C, 6s_-.1916;|M- 8S OE cae wcane it)? a 101% 1014%4|100% Mar. 2|100'44 Mar. 2)|100% Mar. 2/1004 Mar. 2 
} ro nn E. ~ --------- aaat fi A won---]-.22- ----- | 10034 ----- | a Se See | ------ ------|------ ------ 
eS aa MEN 8esuGalin cus acean Os ...5. | Re Soe ea PERS "<p E NN cane 
Virginia Mid, gen 5s_.1936|M-—N as, oad 10354 eacia J  - 103. Mar.19|103 Mar. 19/102 Jan. 26/103% Feb. 17 
Va & S W Ist gu 5s__-.2003,J - J 4,000/'98 10034 /100 101%/100 101 |100 Mar. 5/101 Mar. 29/100 Mar. 5/101 Mar. 29 
won cons 50-year 5s. 1958/A a we-ne- 85 90 || 86% 90 | 85 89 |..-... ---.--|------ ------ Diguhee eontialenndhe haehe 
st cy gu 48s_. et “6aseue ok ceeGblnaked Shawuleséne Hendéladtiace cotesslancedéd tnowreaens. 46nneeeeeaed aeeeee 
Spokane [Internat Ist g 5s_1955|J - Jj ------||____. ----- ae = “on | Pere aa UE Seer 
Te Asso of St L Ist g 444s 1939|A-O 2,000) 96 _..-- | eee 99% ___-- 991% Mar. 27| 991% Mar. 27|| 9914 Mar. 27| 99% Mar. 27 
First cons g 5s 1894-1944|F -A 2,000/100%4 102 ||1004% 1014)101_—_-_--- 10034 Mar. 3101 Mar. 310034 Mar. 3)102. Jan. 19 
Gen ref sf gold 4s____.. 1953\J - J 5,000) go a 83%4| 8214 --_--- 8334 Mar. 23| 8334 Mar. 23 8334 Mar. 23) 8334 Mar. 23 
St L M Br Ter gu g 5s_._1930|/|A-O 4,000/100 102 |/_____ SE iseias 100 |100 Mar. 6/100 Mar.11/|100 Mar. 6100 Mar. 11 
be Ry ares —y “6. eee Fe 44,000) 9416 96 95 . eer 9454] 94 Mar. 30| 9534 Mar. 3|| 94 Mar. 30) 96 Jan. 15 
econ ncome 5s__..2,00) Gt w-«eecet ng GE -Heccce i Biases Oe fw cacubelsdeans Jkseesadeane BbSkeseaese ba06Ks 
ee oe oe Oe CE © Bh otto se nk“ cacdellaccce ssucaleoosas DE linssoe scadnalianecd counnalbesndh Habsaetesedes GhenSo 
WM W&N W Ist gu ds 1930/F —A a TRE (OO i aa DER oe tee Sy S| ae eee 
Tol & Ohio Cent—Ist g 5s_1935|J -— J 2,000). __ ee 100 105 |10134 105 |101 Mar. 3/101 Mar. 3/101 Mar. 3/103 Feb. 9 
Western Div Ist g 5s_..1935|A-O} ------ | Signe 1100 __..- SD” «cele aun saucdelinadet skuuactieeees leaked ae 
General gold 5s._-_-_-- 1935) -D| ------ pep eo ae le OO pT ere Ls eawE Hep por TI 
Kan & M Ist gu g 4s___.1990;|A-—O 1,000) ___. _.... ee ae 86 Mar. 5) 86 Mar. 5] 86 Mar. 5, 86% Feb. 15 
Second 20-year 5s__-.1927|J - J 1,000) 9314 95 95% 96 |----- 95%4| 951% Mar. 6 95% Mar. 6) 95% Feb. 18) 96 Feb. 1 
Tol Peor & W Ist gold 4s_.1917 J - J 4,000)_____ 78 65 68 |----- 65 |65 Mar. 3' 65 Mar. 4/ 65 Feb. 26) 68 Jan. 15 
Tol St L & W—Prig 3448.1925|3 - J 3,000) 74% 78 || 76 77%) 76_ ----- 77. Mar.18 77 Mar 19| 76_ Feb. 1| 78 Jan. 27 
Settee BS. ----- ate ok 42,000) 40144 46 47% 49 | 48% Bale 47 Mar. 5 49 Mar 26 42% Jan. 16| 49 Jan. 30 
0 rus fs] Te ke 0 & \M—Al ------ at 5 ee BD lunsace GE lacccan cdecéslodnencce., sbnesuenenenc: 66060010 S 866, 2844So 
Tor H & B itn 4s. July 1946/3 -D 1,000|77-=> 80 85 | 80 85 | 821% Mar. 19, 82% Mar. 19) 82% Mar. 19} 8244 Mar. 19 
Ulster & Del Ist con g 5s_1928;)J -D! ------ eee ee TZ ee re ee ‘1300 Jan. 9/101 Jan. 13 
First refund g 4s__._.1952 A-—O |, aT eC Th. nknwa 74. Mar. 25) 74. Mar 25/| 74 Mar. 25) 74 Mar. 25 
Union Pac RR & | er g 45.1947) - J a yt 95 Sale || 95 Sale | 95% Sale | 94% Mar 3} 95% Mar of 9454 Mar. z 97% jan. = 
EE dine aeen hae 47\5 - |, Seas” aera 94 95 | 93% Mar. 25| 9314 Mar. 25 eb. 26 an. 
90-year conv 43....--~~ 1927\3 — J| 279,000|"8834 Sale |\"89"~ Salo | 89% Sale | 8814 Mar. 4| 895g Mar. 29| 88% Jan. 2} 91 Jan. 21 
First & refund 4s__June 2008|;M- 8} 43,000) gg 89 | 894% 90 | 89 90 | 88% Mar. 20 90 Mar. 29] 88% Jan. 13) 90% Jan. 8 
Ore RR & Nav con g 4s.1946|J -D| 216,000 90% Sale || 89 ____- 90% Sale | 89 Mar. 6) 91. Mar. 31/ 89 Mar. 6) 91. Jan. 23 
Ore Sh Line ist g 6s_-..1922 F-Aj 58,000 107% 1104%'|107% 1081%|108% Sale |1074% Mar. 21084 Mar. 19/107% Jan. 18/109} Feb, 11 
First consol gold 5s_.1946J - J 8,000 193° ° 105° 103% 105%|103% 104%)103% Mar. 22104 Mar. 25|103 Jan. 5/105 Jan. 14 
mt refund - o..5 7 -8 98,000, 877% 89 89% Sale R My Sale | 89% Mar. 1| 90% Mar. 29| 87% Jan. 4) 91% Jan. 28 
ah & Nor gold 5s_--- J - J) ------ HOO § «sss 100% _..-- De csnadicnee ke kuawdelcdenns. ana eee Dug hee derakd Caches 
Ist extended 4s_____- ee = Bt wceeoed 4g GR Leusee caave | aan eee eee ee ae” areas eer 
Vandalia consol g 48_...1955|F -—A| ------ | 87 ~ ere DOE ccintendinsis hédutdiitadwas shaun Dgicnen anenkomebdtad saeaee 
Consol 4s, Series B_.1957,M-—N| ------|| 87  ____-_ en 93 De adardinacunt samaddlecsase ckagut areas Se 
Vera Cruz & P istgug4%s1934J -"J| ------ joe ae beet Oy We ee ae ae pean meine. oe 
Virginian ist 5s series A-.1962M-N/| 62,000) 95% Sale || 9754 Sale | 96% Sale | 96% Mar. 15) 975g Mar. 1| 95% Jan. 4) 99% Jan. 30 
Wabash Ist gold 5s__.-- 1939 M-N| 138,000} 97° =971%4| 98% 100 | 994% 100 | 983% Mar. 3100 Mar. 5| 97 Jan. 8100% Feb. 10 
D Rn - . Saat 1939 F-A wae 87 8944/|_.-.- 90%| 90 Sale | 88 Mar. 4/90 Mar. 25)| 86 Jan. 16) 94% Feb. 1 
ebenture Series B 6s..1939 J -— Jj ------ — vee Ss, | SRR as OR Rae Se rr ee ee ee 
Ist lien equip s f g 5s__.1921 M- 5 1,000 |- >>>" 88 || 89% Sale |----- 90 897% Mar. 1| 89% Mar. 1| 89% Mar. 1| 89% Mar. 1 
Ist lien 50-yr g term 48_1954\J - J| ------ ‘2 Reaer og ake OR Tea 8 SS es PRES, any ee 
Ist refund & ext gold 48-1956 - J| 242,000) 34 Sale || 2434 Sale | 28 Sale | 2274 Mar. 8| 29 Mar. 31) 22%4 Feb. 25) 34 Jan. 2 
Cent Tr Co ctfs deposit__|..__- RS Ppt 30 22 Sale | 22. Mar. 31; 22 Mar 31] 22 Mar. 31; 22 Mar.31 
do stamped ........|..... ae aaa ee 22 | 22 Sale | 20% Mar. 30| 22. Mar. 31/ 20% Mar. 30) 22. Mar. 31 
Equitable Tr Eo ctfs dep_-_}_.... 48,000|_____ it  Micieiasa ehiatice 24% Sale | 23° Mar. 30) 24% Mar. 31) 23. Mar. 30) 244% Mar. 31 
2. DOr sansenwelesns« 416,000) 29 Sale | 20 Sale | 244% Sale | 19% Mar. 8) 25 Mar. 31/19 Jan. 20) 30 Jan. 2 
ed ec a es yon fe - J 2094 Re a, | payee 99 100 |100 Mar mg Mar. 11/100 Feb. 8/100 Feb. 8 
es Moines Div ist g #s_1939 J- J} ------$_____ _____ Nee ir. ED AD iy A 7 TO RE. EERE RFE: (SOY pee io. 
Omaha Div Ist g 3658. 1941 A-O| eee 54 | a ree 60 59 Mar. 2| 59 Mar. 2| 59 Mar. 2| 60% Feb. 
Tol & Chic Div ist g 43-1941 M- 8  3,000/"65-~ _~77~ 5 ge 6634 -___- 66 Mar 2 6614 Mar. 9| 66 Feb. 24| 7234 Feb. 16 
Wabash-Pitts Ter Ist g 48.1954.) -D| ------ | eae i DE Biwoex - i Re et. omega 6 Feb. 18 8% Jan. 21 
pe oe O86 Col r Ctfs..... euieni a 197,000} 7 Sale | 6% 8 8% Sale 7 Mar. 8| 9 Mar.31) 6 Jan. 6) 9 Jan. 22 
De Ree CMG ce neccalacaee! “**eeelccnce sacdellacece - Eeanee | ee ere EE eee 
Col Tr Ctfs for Cent Tr Ctfs_|___-_- 10,000/_.._. _____ i 3 7 8 Sale 7 Mar.31| 8 Mar. 31) 7 Mar.31) 8 Mar. 31 
Second gold 4s......... 1064;5 -D) 9 ------f...2- ocnne 54% % 5 RR ee Se aie: &% Feb. 4  1_ Feb. 17 
Trust Co ctfs of deposit -_--|.-.-- 10,000)..... ....- b 861% y 1 % Mar. 12 % Mar. 12 4 Jan. 21 % Mar. 12 
Wash Term Ist gu 344s_..1945 F-A : ere © GEee cuadsltcnees conce 8134 Mar. 19| 8134 Mar. 19| 8134 Mar. 19} 81% Mar. 19 
Ist guar 40-year 4s__-_-_- 1945 F-A 1,000; 90 ____. RR GOs Se . aaane 65 Mar. 16| 65 Mar.16| 65 Mar. 16) 65 Mar. 16 
West Maryland Ist g 4s...1952 A-O, 221,000! 54 Sale | 65 Sale | 70  70%| 65 Mar. 1| 71% Mar. 9/ 54 Jan. 2) 71% Mar. 9 
West N Y & Pa Ist g 5s__.1937,J — J; 39,000/101% ____-_| _ ee 101% 102%4|101 Mar. 4/10134 Mar. 25/101 Feb. 24/102% Jan. 19 
worn gold pet gy A-O} 10,000) 7714 80 | 75 76 75% 77 | 75 Mar. 26) 75% Mar. | 75 Feb. 24) 78% Jan. 28 
est’n No Car—See Sou 
Wheel & L Erie—Ist g 58...1936 A-O 1,000). .... 100 || 95  ..... Cl aw 100 Mar.18,100 Mar.18|100 Mar.18)100 Mar. 18 
Wheeling Div Ist g 5s..1928J - J; ------ || 90 95%|| 90 _---- ate | eewwm samen BaP } rent teen waedae semese 
Exten & imp gold 58.--1930F-A| ---.-- 4g BPM | fen * ebee ceptebenees eapergersey ces: pores. sore e ero 
Wh & LE RR Ist cong 48.1949 M— S_11,000) 65 66 66 67 65 65%| 65 Mar. 19| 66 Mar. 3| 65 Jan. 5) 66 Mar. 3 
| 90-yr equip s f g 53_-__- DTS veancdinahen dbsdeliniins Gentes edehiibannss skdtniiiedaue waakal D kenee seecenleagece eceene 
Will & Sioux F—See St P M&M| | | 
Winston-Salem S B Ist 48.1960 J - Ji ------'u--- ----- 80 84%) 83 DOSE ..ccnce sudmustbscnne sdansdtiotes cuxeenmassies soanee 











APR., 1915 | 


BONDS—STOCK EXCHANGE RECORD 





29 







































































B 
N Y age | sem Sales in | Price about 

EXCHANGE] fod. |(par'val.)| 1015" | PRICES IN MARCH ! — 
Waser Cana det | nd 15. | March 1. | March 31. Lowest : RANGE SINCE JAN. 1. 

Sup & Duldi on 6 oe. 1207 Te $ ||Bid.  Ask.||\Bid A , a“ Highest, ke 
B Street aoa | 33,000 83% 85 || 8544 Ask.|Bid.  Aek,| Sale Prices, || Sale Pri | —s ees 

rooklyn Rap Tr s sianteti ecstatiada 4 | 8434 Sale $ 87 85% Mar. 23 le Prices. Sale Pric 

lst refund co ans g 5s_.1945'A -O 2 | © wee 8434 Mar. 86% Mar. 29) 8434 pe Sale Prices. 

Ast refund conv g 48-.--2002,J - J 7,000|100 1013410034 10 ° 1] 8514 Mar. 16|| 8434 Feb. 15| 87 Jan. 22 

Bh red notes 5s_1918,J - 17,000| 8514 86 || 83 1 /|10134 102 eb. 3) 8544 Feb 

Bkiyn ay lst con 58 ae caaly “« ; 829,000 | 98% Sale |! 88 6 Dp iat 85% et Mar. 2 101% Mar. a9! 100 7 * - 17 

Bhivn & Gye hee ee ea 7,000) 9944 | 9954 Sale |"993% Sale” ig Mar: o3| "8332 Mar: 20|| 90° Feb. 10] 8634 Ja 

Bkiyn Un Bl ist '4-s0 foal = 3) 272777 | geste | 100% 10194 100” 10014|10053 Mar. 17 0074 Mar. -2| 98% Jan: '21100" Jan. 12 

‘ Ist g 4-53__ > pee Pr atte) acgrpees at ar. 17/1004 M an. 2/100 Jan. 
Stamped g 4-53_.1950, F-A ree hace pan MeabEpENAS: ar. 17/100% Ja an. 22 

Ki guaranteed. 1950) F — 84,000 | 99 100 | ween aepenlasccs oass7lseas on sonenalenesan snsans 4 n. 7/101 Jan. 22 

ings Co El Ist g 48__.-1949|F ~A| 25,000) _-— 60 "| 10034 Saie “10034 100% 10034 Mar. 33)1003¢ Mar. i feos-r 2 seansbersevs nana 

Nassau FE! guaranteed_1949/,F -A 1,000| 81% --.|| 82% 1004 10034 100% M 23|1003Z Mar. 1/100 Jan. 5|10114 Feb. 17 
Chi tlec guar gold 481951\) -— J) ______ 81% a foes.-=<2 83 831 0% Mar. 22/1003 Mar an. 5/10114 Feb. 1 
Conn Ry 5 Pte 38....- MOo7IR A 53.000 72" 785% || 82% ~sa--| $276 — 83° Mar. 25| 83 ° Mar. 25 +46 qn. Rm 10034 Mar. i 

Stamped guar stg 4}gs.1951\J - J 2,000| 95% .----|| 9614 Sal ed ye eerie eiog 9. | 8214 Jan. 83 Mar. 25 
Det United guar 4)9s_---- RD Bagel c.ate | 92 “| % Sale | 9534 96 8552-Max 1718612 Manni : an. 27} 82% Jan. 27 

Ist con ; | ea ll neue “Male fees 43% Mar. 17 i .--|| 76 Feb. 25 : 
Ft Smith Lt & Tr 1st #55: 1930/M= 8 289,000) 6554 66°") 71° sale” ST aaa eee bs 06) Mar. i} 9496 Mar. 17 S716 San: 3 
Havana E ist gold 58.1916/J -D| _____- c oem ale | 7514 7614| 7014 Mar. i| 79° ~ Manes Pada aadeNt aie ap Socmtiiies 
Hudson Ble R eb o) Sep MRIS | 99% ----- |-aaig -7777]-8a3z i003zl77- ig Mat. ”i|"70"” “Mar733| 6534 Jan. 4|'79"” “Mar723 

Adiust incom - ser A 591957|R-Al 35.00074" 91 |-; 3 - 3912 ES epeaalinsiete celica .3°0 niet an. 4| 79 Mar. 22 

WY. low wk. 1957|_.... onsanel 4536. “a a5 - tbi8l-a:2> ~g2--|-g242paee~aal-as- nase“ J-cn2ee wecenn|oneen= sennee 
Inter-Metrop ll st 5s....1932;,F -A ' 00) 26% 26%) 26 27 14 74% 75 74% Mar. 18 etait tededed ts RRR Riis nope Ma 0 
Interboro R T oll 44%s__..1956/A — 0.1,281.000| 74 | 101 |j- | 28 Sale | 2654, M 75 "Mar. 20|\ 74 Feb. 25| 79% Jan. 22 
Manhat R nine ref 53-1966) J as arty is Sale || 7414 a 9934 po g Mar. 3| 28 Mar. 26| 26% 7- = 7% Jan. 22 

Stamped tax on g 48 1990,|A-O oe Sale || 977 Sale 1-741 Mar. 11-79" Mar_31 . an. 29 

imped tax exem 2,000 |_ . Sale | 98 § 14 Mar. 1} 7 |-n= =o - ------|-=- 
Manila Elec ist_& MP sal — magts 8014 |----- 90 | 853 Sale | 97% Mar. 1 79 “Mar. 31) 73)4 Jan. 6) Senoageotas 

Gol & ON AY tetan 9.21943) —D| 8,000 |-- = oe adn” @ he 73] 88 Mar 2) 0836 Jan. 

v Ist gu g 5s- >< he | 8,000| 95 _..-- \l-n--55 ----- Sendlpadl secsciaordac sgasey. ar. 13! 91 . 
Mer ws flew Cue gug 3 1993|M~ & BME cccan socen +4 ta ba bee 993% Mar. 91100" ~ pias” 8854 Jan. 13) 91 = rH 
Mil El Rv ¢ nic Ist 48_1938|/F — iecbedees Gaeta | 9834 101 __ ry Mar_19| 997% Mar. 9101 Feb. 

Ren ~! & L cons 5s | 48 TO 28IF — A) ------ leases Ocaall 99 99% | 9834 9934 98 Mar. 6 98 Mar ‘ 99% Mar. 9101 Feb. 2 
Minn pocias & ext 4143. ..1931|\J = ------ /100% - ae aesa ame Berta = sreeaeers + +s, tae 8 Mar. 6 98 Mar. 6 
Minn St Ry ist cong 58.--1919/J - J ------ |-=-=- 53iz\'o1% “94 | 91 Oe Ei Aili <aesgenepersce. ssenmmrer ren Sarees 
N Orl Ry & Lt & Te A 58_1941|J - J St ae 99% ines i 9934 101% 91% 94 REA SEEM iB (PT eicpge nd al IAQ So 
New York Res let 434s...1935|J - J} _____- | 93° 98%) 93° «94 | Bath mapainadiaecans aadhipie dert pe. \"§35¢ Feb. 16| 025¢ Feb. 16 
n4 cee Dee Ses S os 60 eras — A er aaa Fa7~ Se acl o4° | 90° GB [222222 LoLao|i2oc2 ce | $275 Fes. 16) Sag Ee, 2 

Y 3...1942/A — 1000 | 71% 7114 72 |7177 Ee [reroeeteresteness sameEe rp ae ee ee 
Portland Ry’ ist & rel 98.71 Baie oe'G00| $4°4 ellis) 7134 72 | 71” Sale |°7076 Mar. 25) 72. Mar. |3 | ere sea. Ee) ons ee 

ort Ry L & P cx 5s..1930/M-N oie 88 )4)|-...- 8 Sale | 52 Mar at. 3] 7074 Mar. 25 eb. 18 
St Jo Ry Lt be ee EA ------) 9894 100 || 98% 86 | 84, Sale | $4 Mar Sil n°” Bar’ 31 biig Jan, 2) 5586 Feb: it 

Lae - Conte cons 38 a N, ps ene” 96% i aan 81 . 83 aa Rede geek oan ee ro 31) 84 Mar 31 

urd Ave ist ref 48.---..1960)J =f een mneeeeee 06% -..-- igo ee arenes Sammebapenerss Fmelapaisiys Feb. 20 
ryidjustment income 5s....1960)A - 0/1 08,000 | 7034 Sale” 811g Sale” "8154 Sale” paves *.2heene Reba plee Hd: ton Meise omy. s 
Tri-City Ry & it gold 5s..1937|J - J ae 10| 75%% Sale || 8014 Sale 8154 Sale 803z Mar. 4| 821g Mar. 26 prreaey, seene renee ane nets 
Underer’d < F t ist sf 5s_1923,A-O| ,000 10444 109 105 © Tr 81% Sale 801% N | 82144 Mar. 56| 7934 Jan. 7| 8254 Feb. 8 

in rar'd of London 4%s_1938\J — J] 9,000, 94 96% 96% it 106 107 105% > ed 10) 82 Mar. 29) 7388 — 4 823; Feb. 8 

Popes _ “% S: 5 532 Me 2. Mar. 29| 75% Jan. 2) 4 
Un Rys Inv—5s sitteigg ets a) ooo 277-77 oF ae" ct. 2a a Ge 06 Seas. SCN URSre Eee Fe 106% Feb. 3 
Outed Ban Oe L tehn ca ieee ------l[----- 87 || 69 -----| ag-- $8 jen----- =2--=- Becedapentte« hinds. cota: Ovie Jan: 2i 
a yt, g--19340 ~ J) oon ooo 0 |e ag--|----- - oe f-o-son eehape mgppedpenyee: sconsagines su save 
ed RRs San Fr ef 48--1927/A - © poy 008 e582 || 5896 89. | 5034 ig ete oe Proncos asewee eee cere kane canmee 
as & Ele ow Ist 58.1934\J - J , 53. 55 || 47 Sal 5944 65 | 593% Mar. 5 |-=--5------- peeeameeeres |------ ------ 
Atl ectric Lighe Cos 1,000| 89% 9 ale | 46 47 4 Mar. 5) 59% Mar. 5 Ca eae or 
Bip Ue Cae Go tnt eg is 194siM ON ce ee 90%|.--. 9034 8934 Mar. 2| 8044 Mar 5) $996 Mer’ os! oss Mar. 5 
: n Gas Co Ist cg 58 -Di -.---- 102 iti i ar. 2) 8914 ar. 23) 5554 Jan. 
Consolidated G cg 53 1945|M-N ar aaallaness 1087" 01 4 Mar. 2| 894M : an. 14 
Det ated $788 COnY 63.1920. Q - ,000 102% 104 3°” 10314 Pee | ar. 2| 8914 Mar. 2 
Detroit City Gas Cog $3--1923.4 - J| “13.000 108 1h 103" 10534)1031 104°” |i03 “Mar. 15 104 ~“Mar. 34 |i0a7-“ya 
Ba Gas LGo N con g 38,1932 M- B $008 Sug teavelantic 180. libse< sale (112, Mar 1114 Mar 24/103.” Jan. 6 1044 Feb. 12 
u ri 4 pt 9L ve ML é : d 2 . 
Gra Gas Lica fare d8-1919 BA) oo teem ioe 6103 [10314 103 |10254 Mar: 22103 ‘Mar 13|'9054 Mar. 3100” Mar. 13 

udson Co Gas ist | 5 * 5|PF -A cone UE. acevelngsin evese  erearren eoteen gee ° 154g Jan. 12 . 
Kan City (M s Ist g 58_..1949|M-N}| 2,000 St encsediactadn bina ee. ee |} . 103 Feb. 15 
Ki oY o) Gas Ist g 58_1922/A — “B00 13938-7777 sa5z 7777745352 48357 aaa 191103" Mag" | Slatatetateliehstahetated eietetaieieieenes 

> L & Pg 58.---1937 , da py ~a----)/sn205 ----- 1013¢ ----- 10114 1031Z,103. Mar. 17\103. Mar. 17 stosase nenperinanens Sep 

C se money 68... --- as .m 7c" 101% oti rie 91 Nag 191103°--Miag-17 10142 Jane 1d 13342 Rb a? 

paso ale dh ha potty Sat SS 09 4086 ===--/104 = f222202 ToT - |10134 Jan. 11 10334 Feb. 17 

e deb 6s__- <o/Mi— S| ------ 113 lee TE PPaET TL wed teebeeeeeeeand Weaeeeieeeee lesesensosas= = hele - 

E 7 1925|M-— § My oabeepeueke axaacbene om et 
Rl hy —_ lst con 43.1939\J — ; 10.600 ) - | 113% 115% | ys lee pees seeds Asap eile |. 13 we. 19 10334 Feb. 24 
wnetund ene ae isnla -o yoda MT + Mae il eS SN so aesraalras-ore penne tli 24113 Feb. 24 

eae F 53. ..1934/A - y 3 ' 1g 8 &77% Mar. 30 |D2DIIT 277227 |/115-~ Feb. 18 113°” Feb. 18 
me I Be “S794 Mat 9 88°~-Mfae" 95 At Mar. 3088 Mar. 38 
N Y Gas E! Lt H ns 08 g 1948\J — D . I% 0% 91 4 Si l ale 100 M ar. 25 100% J . ar. 23 

- & P 5s..1948\J -D| 148.000 100% 4 Sale | 91% 92 ar. 5101 M 4Jan. 4101 J 
Purch money coll "194817 —D| 148.000 101. 10134 10112 91% Mar. 3] 91% ar.20| 97 Jan. 4 an. 27 
Ed E} Tl a trg 48.1949,F-A 1870 01 101% 103 104, | RS Regapen 114 Mar. 26| 90% Jan. 101 Mar. 20 
+ g 53_..1995|\J - ,000| 83% 8 4 ~\10214 1023% 102" “Mar. 29 10337 ‘Mar i n. 6, 91 
NN Y& El L & P ist cg 53 1995/5 Bl enceee 10144 thes 1| 83 8334 8334 70826 | 102 Mar. 29 10314 Mar. 3 101i Jan. 8 | 9296 Aes. 26 
“Goro S. Elec—Cal G & E F-A| ------ 97 eentEWe ccees 06 | oe *| 8434 Mar. 26 "8215 Mar 8 10314 Jan. 21 
unifying & ref 5 ? =_— Leone encdulescns coane |------ ------|]--- beta ¢ Mar. 2, 855 
Pacific Pow & L gE Ae I pa etn, pirating pipelining Paenebelpcrmenie: |. , 85% Jan. 26 
°° st« ve ’ 0; 92 Rees ers leece [meter cere el- 
People’s Gas & 4 ist & ref 5s'"30/F -A aa he - diel eae... ean Ga aac le locwece coecce 
I—Ist 63. _ 16 Bl econ sllasawe | © | 92% -.. Z Gocceun ateces sia dosininiadi 
ee cmen cme tA=@ aay mosis doltl uy lig wa aut wae a tien a 
4 st gu a7\Jy — 4, 9% ¢ 116 1114 Mar. 2/114” Ma if . 3 
eee tags y -g) 0S 0 i i ie lie wae ain, wae ae Ek 
ave as «& > .  <senaaieaes shows vA 32 ‘ / ad ~y r . 

Mut Fuel Gas ame 8 1936 he gots pe aenacnet 10014 102° Dis 1084/1015 Bear. 31 tt Fe +7 ped 31 100% Jan. 11 1013 tae: 5 
Phila Co cone tee Bee i810 M-N| __.---  aeeeen ST beeeet | , lili ate Races, ee ar, 2210144 Jan. 21103” Feb. 31 
gt cony, eben 5s Ngusbies BrAl ------ . aR ea ie Sapp gak  a cSapeeencipente ||100%6 Feb. 5 10034 Feb. 19 
} tn Gas & El conv sf 68.1926 J -D cesecs | 95 97 - atsaleia 95 |----- 95 inedpbeness “az iyi! mex aed 100 , <a : 
aieneaas Ltg Co Ist g 58-.1951|J -D| ____-- (er! cee 90 |..... 95 |------ ------|-----2 ------ | 95 Jan. 7100 Jan. 7 

yracuse ‘ & Pow s? 53..1954|J - J) _____- | 97% ee ys ate ren ee fon oe <kitea Feb. 17 95 Feb. 17 

Refund 5 & P Ist g 5s. .1932 M-S “4 SS Sete e SOSSS a 80 99 100 epi acs \uRRgTL Thee, | 8814 Ja te Dat nie an anak aa 
Utica Elec L& P isis? bee 1933|M-—N ,000| 9734 -----!|| 100°” 100%| "98" ay [recse “Mbeeasensee eaeen | n. 12 8814 Jan. 12 
Utica G & L& P ist sf 5eg 1950.4 - J 4.000 |..--- ----- G0” 10034) 98” 10034)" 99°” ‘Mar. 18 100°” Mar. 3 Breen arabs Livehey sapieee 

estchester Light gold 4ss_ 957/J - J es, need, iE sinbaands 89 Mar. 23) 90 ar. 2/ 99 Mar.18101 Feb. 1 
mM Mtecotlancens Beads | =G) 777777140832 108941198112 163°" ree een 102% Mar. 23102% Mar. 23/96 Jan. -6 100. Mar. 22 
so precome oot tr g 4s.1948|M- 8 19 2% 10174 103 101% a Sali ty ig sacnen - 96 Jan. 61024 Mar. 33 

a Gold M deb 6s A 1925 ¥ 19,000| 70 ipa pooled praptere =o lz m~ aon ~~ =~ | ---- . 
ag > \o ates A ely 21) i3s'o00| 813g & le RE ee os ‘Sibieael sie el \10234 Jan. 20 10234 Jan. “21 
oe Seren tet Se... 2882 - y 178,000 |" 6144 Sale ”|"005% Sale | 3% 13014 tls Mar. “6 {71M Mar. 26| 70 Mar. 20.73 
qnulitings 5a gu “aocsocotoeas — & 3,000 | 86” “aa |"3a7” 84 8514 oe | oes tee ok ae oo: 22 “bi Feb. oF di30 Mat. 26 
‘on M S&P Ist 63.1928|M— ,000| 83 5 86 91 5 Mar. 22) 85 Mar. 04 Feb. 27 93 J ; 
Inspiration Con C 8. 1928|M-—N 32,000 8534! 86 87 M4 861% Mar ar. 24/ 8 M : an, 25 
/ > oy Ou, | 96 99 85% 86% 8 . 24; 89 Ma ar. 22 85% Feb 
5-year conv deb 63 Ist 63.1922|M — 8/1,103,000| 97 9 || 97 99 |1 5%| 86 Mar. 3 r. 5) 864% M q Feb. 2 
leb 63_---.. oe 200, Ss vs 01 Sal - 3 86 M 6 Mar. 24 90 
tater Mer Marine col te 4940"22/A~ O| 103000 9746 ale |100y4 Salo i186 Sate [10034 Mar. 1 11 Mar: 6) a2 dans 18 0v4 Fem 18 
Int new seen eee oe 43'000| 30 31 || 34 34% 13. Sale | 984% M 4 Mar.31|97 J 101 Mar. 31 
Ist sf 5 é os 3,000 |... 3434| 37% Sal 9814 Mar. 1 11334 Mar. : an. 7114 
Montana ~_— 3.-1929}F- A] 21,000|.-_--. 60 | 33% % Sale | 33}¢ Mar. 22 4 Mar. 31) 94% Jan Mar. 31 
Mortgage Bond ist&ref sf 5s AlJ - J} 185,000) 88 60 || 40 45 |. saa7 777 7o 34 Mar. 374% Mar. 31| 30% J 6 113% Mar. 31 
, 4s ser 2...19 85,000| 88 891% || 45 37% - r.20 36 M 4Jan. 5, 38 J 

10-20-yr 5s, ser 3 -- 1966/4 - O || 9134 Sale | 9114 Sale 36 Mar. 24 40 ar. 30 3344 Feb. 18 an. 22 

Morris & Co ‘st. soncone i ae ee ee |. ig Sale | 9134 Mar. Mar. 2) 36 36 Mar. 30 
53, ser 3-.-----1932) - Jj ------|----- -----] 94) -----|----- ar. 1| 915 Feb. 16 

N Y Dock 50-year SOS Aa Me eeeeeee ky eypeees eeeeeen aeenanees | 9196 Mar. 5 88% Jan. 14 a m, 1F 

Nine Lock & Ont E Ist 59...1932/J -— J 50a "3977 ee. 4 “230* By Paagspeicss |------ seteciein dillaciadaids A cated aanaaee enews 

Ontario Pow at Pow ist 58. 1954) M- fg jo 6 sas" 20a | sakes oor See ee Oe ae Saneos dnrenaiieaciian aeemncanade ete 

Ontario Pow N F ist 5e_..1943/F -A Sool 4 oe esese we Fl be + $b. wy 100% Mar. 31 10074 Mar. 31 ee eee ee eee 

. SS ® V0 | 3 ecg v4 C . ee ee ee ne 
Buber Cor Nt gen sor S4'90|A~ 0) 101.000 “SA3G)/ G5" shlo | or” 93 | 4” Mar. “4 so$ Mar. 22 "toi Mar. a2 ‘srg Bebe 37 
Ray Cons Cop Ist conv $s. 1921|3 - J} 214,000 10314 Sale | 88 Sale “2257 88. |-s5-- | 95 Mar. 1) S078 Feat. $5, 9176 Te. 27 

' ‘ > S Be S8iz Sale | 87.” Mar 33) RaRaz | - 11) 955 
Wash Water ower Ist 5s.1949/F -A ae 103 >4 Sale 1105 Sale 4 Sale 9°" "Niaz 733'" R32 Maz 737 | 90 Jan % Feb. 4 

Tele aw GF, od hh 1939|J - J} -.....| 97 9334)|.--— ees Sale |104% Mar. 1 11034 Fy me 37| 865% Jan. 3 8914 ys 5 

= ¥ coll trust sees J) 122.0 } “ " TER Ditinslsehne ssecthliidens atalidd lnened res — Jan. 6 11016 Mar = 
e @ 4s_- E = 2 pee OEY oe oey PRPC Prag Ree ee oa \|------ ------ | . 

Steuer eonvert 3145... 1936,M- 8) | 86% 87 Bog a la ac a ee en 

Cent Dist Tel Ist 30-yr Ba. 1943 m= 811,440,000| i a0 « oale | Sa3< Bol OBK phan: 20° 88% Mar | EN semen 
: -D % § 1100 Sal é : ww 

19,000' 97% -_-- | 9814 =— be? Sale | 97% Mar a 1onie Mar. 24, 91% 2 es 89% Feb. 1 

6 98% 9814 Mar. 1 00% ager. 29! 96 Jan. 3 100% +00. 20 

: ar. 8! 98 ; eb. 2 

98% Jan. 21 99 Jan. 22 
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STOCKS—STOCK EXCHANGE RECORD. [Vou. 100. 
wo 
BONDS Int. | Sales in || Price about PRICES IN MARCH, RANGE SINCE JAN. 1. 
N Per- | March Jan. 2 _ 
Y STOCK EXCHANGE lhiod. | (par val.) 1915. March 1 March 31. Lowest. | Highest. Lowest. Highest. 
Telegraph&Telephone (Con.) $ Bid. Ask.||Bid. Ask.| Bi ‘ ; ‘ : 
minereial C able Ist & 48. 2307 9 ae Sa: a — 8 me y a. Sale Prices | Sale Prices Sale Prices. Sale Prices. 
st & gen 5s_- - J} 52,000} 95 Sale || 96% Sale 3 i | 97 Mar. 2| 95 Jan. 2) 9714 Feb. 16 
Ketone Tecphodt it's ise = 3] 22° ot" i. eee oe ee cee 
st sf g 5s_.... 918 M- 11,000] 9934 -__-- 99% - 18 - 110034 --__- 100 Mar. 210014 Mar. 9/100 Mar. 210034 Jan. 14 
Mich State Telep Ist 26-y7 60:24 E-A 6,00 96 4 B 98% 984 9834 10014; 9814 Mar 6, 99" Mar. 3 97% Jan. 18| 99 Mar. 3 
N Y Tel ist & gen sf 4148-1939/M-N| 135,000] 9414 95%|| 945% 95%! 961 Sale | 9454 Mar. 9 963¢ Mar 31| 0414 Feb 23\ 0632 Maz al 
eciter e £ seeer staat y 5| Lac-ano] Oa atiet] S254 atho4) 993% Sale | GAN MAE 8 BON Ma 91) G445 ve 99) 0095 afar 33 
a Ye A a hd a - ; gy 96 4 + _ 971% Sale | 9714 Mar. 22) 98% Mar. 2! 96% Jan. 6 99 Feb. 4 
Fund & real est 4548¢-.1950|M-N| 42,000] 83g Sale || 9254 Suie*| Soaq seve] 90 Mat: 18 927s Mar. 30) 96 Mar. 15| 9734 Feb. 11 
No W Tel gu fund qigse 1934\5 y > Brie 9254 ale Hy eo : : 9034 + pe 27 Sore a: 5 + — 27 
a6 9VUU!| OF 74 -----||----- -----| 90 ----- ar. 3| ar. 5 ar. 5} 90 ar. § 
Manutacturing & Industrial | 
Am Ag Chem Ist cons 58s..1928;|A-O} 58,000) 9914 100%4/|102 Sale 101 Sale 100 Mar. i Mar. 1] 99% Jan. 13 102% Feb. 27 
Am Cotton Oil 448.-Nov 1915\Q-F) 79,000) 985, 99%,/|100% 10044 100% 10034 100% Mar. 3 100% Mar. 26] 99% Jan. 21,101. Jan. 28 
Debenture 5s-----..--- 1931|M-N 1,000} 90 94 || 90 9334; 915g 9334, 91 Mar. 3 91 Mar. 3| 91 Mar. 3 94 Feb. 19 
Am Hide & L Ist sfg 6s_--1919/M- S| 64,000/100 10014/|102% Sale |102° 1025, 102 Mar.25103 Mar. 4/1001 Jan. 4103% Jan. 22 
om - See mae = g S.-i A-O 5,000)|____. 80 3 5 | 83 88 | 85 Mar. 6 86 Mar. 8/| 80 Jan. 4) 86 Mar. 8 
= Spirits Mfg = _ 4 -iei8 2 177,000/103 104 104% 105 /|105 sg be Mar. Ns whee Mar. 103% Jan. 18,105% Mar. 30 
American Thread ist 4s...1919|\3 - J) .....|.... ....l]___.. .....|°777" Ree. eee SORE | ARATE ag or | soon, aah ohenec 
Am Tobacco 40-year g 68--1944/A - O 1,000]120 © -_-.-||120 ___-- 1120. 122 |120 Mar. 20120 Mar. 20/120 Mar. 20,121 Feb. 2 
Registered -.-_.....--- 1944/A-O] __!___ es cocaine aacaal sce dae )s | : 
ae 1951)F-A 2,000} 96 _.-_- a. -akane eRe ais | 97314 Mar. 10, 9714 Mar. 10| 9714 Mar. 10} 9814 Feb. 2 
Registered -------_-- NS BR a: ee Spode Teh regeeiale Meibcetaffiee or Pere amin: he hpie Puen dame 
Am Writing Pa SA a Ra 17,000) i00%z eee 61% 6234) O53 65 | 6144 Mar. 3 64 Mar z 100% 13} 64 Mar. 24 
Loco SBR tee pee gta PE Petpet, hag antes 03 Jan. 25/101 Feb. 26 
Defne darn gu er ACAS4@imM~ S| Gis 000|a51d Sle | 2/"Salo O04 Sue | G24 MAT 4 SG "MAE 39) 953 Jams GL, Mar 
- - , | ale Sa ale ar ar. 20 an 89 eb. 11 
Camten Leather tons Hy iene 6-9 265,000) 96% Sale || 9834 = 9834 Sale | 9844 Mar.19 99% Mar 6| 96% — 2 5938 Jan. 18 
obacco ie i! @(¢$¢} tenn AseEeeekees TE lecnee bad ole caanacenee eS ae ne ae \| 97 an. 29) 97% Jan. 29 
Oat Seer nt Ban --- tet] | a1:000] St ~aaaal Shes So | 88 Sbac| O2° BEBE 18, B6)6 plar: 16) 94% tom. | o7ie Pop. 11 
ee _ ’ 1 ar ‘ , 10 y r 3 3 
Cuban-Am Sugar col tr 6s.1918;|A-O 41,000) 9134 94 . 95% 96 95% 96%) 96 Mar. 5 9832 Sat 30} 95 Feb 18 967 oo 30 
Distillers’ S C conv Ist g 5s 1927;/|A-O 200,000). ___- 55%4|| 51 Sale | 4814 Sale | 46144 Mar. 3 52 Mar. 22) 46144 Mar. 3] 56 Jan. 22 
RF Ran Heo tt +74 | 128,000) 834% 854|| 87% Sale} | 891% Sale | 87 Mar 5) 891% Mar. 26) 84 Jan. 11] 891% Mar. 26 
ng 1s WE <ithe makes +eekeenens eneteladcae dfen¥lens een 450646610444004 oon ad a eae 
a ies ~~ és. vine ~~ 1952 M$ 80/000 103 10850 102% 103 103% sak 10938 Mar *° 10358 = aellaoa Feb. 36 105° 39 
YY |e - x A, ale ar. ar. 25)|102 eb. 26,105 an. 29 
General Motors Ist lien 68-1915|A-O| 108,000|101 Sale ||101% 1014 1013¢ ____- 01. Mar. 23 10134 Mar. 29|100% Jan. 7|10134 Jan. 16 
Illinois Steel deben 444s_..1940/A-O 27,000) 82 84 84 84% 84 Sale 82% Mar. 23; 84. Mar. 2|| 82% Mar. 23} 87 Jan. 26 
Indiana Steel 1st 5s____--- 1952;M-—N 92,000} 98 100%4]| 99% Sale | 993% Sale 9914 Mar 6) 9934 Mar. 31, 99 Jan. 6/100% Jan. 22 
Ingersoll-Rand ist 5s-Dec 1935\J - J. ______ re ee” ates ee ee ee i ese lame ie etme 
Internat Paper 1st cong 6s1918;F-A!  50,000/100% 10044100 Sale {100% 1014%4,100 Mar. 1101 Mar.10/100 Feb. 26/101% Jan. 18 
Cons conv sf gold 5s__-.1935|J -— J 9,000} 82 3 = 79% 80 Sale | 7944 Mar. 5) 80% Mar. 9] 79% Mar. 5} 82 Jan. 15 
Int Steam Pump ist sf 5s._1929;|M- §$ 7,000; 35 38%)| 46 53 | 40 45 4744 Mar. 26! 50 Mar. 9] 38 Jan. 11] 50 Feb. 24 
iw wy ah any il a... a-° 57,000,, 90 BiH 90 — | 90 9214| 8934 Mar. 2) 91 Mar. 8] 89 —_ 18} 91 Feb. 10 
st cons 5s Series A..--- Mil, ddmeecinbsae Oe. Busece 65 Te ,cuésosn abinebwhinsd caclnnt 65 an. 13 71 Feb. 38 
5-year conv 5s-_-.-...-..-- 1915 M_8 saben a {| 99 DUitot6 bhttelbaned stuccleecs<eecene feeds we ita ek ee | 99 Jan. 4100 Jan. 21 
Lig & Myers Tob 7s-.-.---- 1944 A-—QO, 120,000/122 Sale - 122% 12314|122% 12214'12234 Mar. 25/123 Mar. 3/122 Jan. 2124% Jan. 13 
Dh nih cone wena ae 1951;F —A' 170,000/100 Sale {100% Sale |100%4 101 |100 Mar. 22)1011% Mar. 5 99% Feb. 23102 Jan. 19 
(P) Lorillard Co 7s_-..-.--- 1944 A-O $4,000/123 ..... 122% 12334/12134 1221412134 Mar. 26)1227% Mar. 12))12134 Mar. 26124 Jan. lu 
ein ieehns ab we tnew 6 < 1951|F-A 145,000. 100 Sale ||100 Sale 99% Sale 9944 Mar. 22}100 Mar. 1]| 99% Mar.22102 Jan. 19 
Mex Petrol Ltd conv 6s...1921/A -O 10,000} 92 98 97% 985%! 98% 100 984% Mar. 9| 99 Mar. 29)| 951% Feb. 26 100% Feb. 13 
Ist lien & ref 6s Series C-1921|A-O, __-___ . Ree OR gg eee etter | 95 Jan. 28 100% Feb. 13 
tas Free agra ay fet =i i 4 93% bo 92% Baie Sale ae 7 ped 13 92% <9 31) 92 1 ped 5, 934% Feb. 4 
a arc year deb 5s- - ’ [ee ccscal SEE “ade4 Den sagen ar 4 ar.11)| 84 Mar.11| 84 Mar. 11 
Bprinaasie cracls =i] M800 Sau] So oak) 2 | SRE oe a) dae geo Fa 
tT Brake 1st conv 6s-_ M- , ale ar ar. 19, eb. an. 
Railway Steel Spring— | 
Latrobe Plant ist sf 5s_1921|/J -— J) ona 95 96 95% 9634) 9534 97%) 95% Mar. 4) 96 Mar. 5 95% Jan. 8 96% Jan. 27 
Inter-ocean P ist sf 5s._1931 A-O. ,000} 90 92 9 92 90% 92 9054 Mar. 23) 9054 Mar. 23] 90 Feb. 10 93 Jan. 22 
Repub I & S sink fund 5s._1940;|A-Q; 110,000) 90% 91 93 Sale | 93 Sale 92144 Mar. 3) 9334 Mar. 8] 90% Jan. 4, 93% Feb. 20 
Standard Milling 1st 5s_._.1930 M-—N 16,000, 8644 89 88 89 90% Sale 89 ar. 4) 90% Mar. 26| 89 Jan. 8) 904% Mar. 26 
The Texas Co conv deb 63_1931|J - J. 306,000) 98% 99 98 Sale | 99% Sale | 97% Mar. 2| 9934 Mar. 31] 974% Feb. 25,1004 Feb. 8 
Union Bag & Paper Ist sf 5s’30\J - J Pchtns sankdhanes gon~s|s00e0 80 | 75 Mar. 24) 75 Mar. 25)| 75 Mar. 24) 75 Mar. 24 
v e ay = inp & ss etis - ; 68,000)|_.... a 72 = 75 Sale | 72 Mar. 1) 76 Mar 9 $8 ~- 24 ze — : 
ef Ist s he - ati ntiickeaa ome eases Me leends ake =<l secon etesenlecseskinn Reka an. 5) 20 an. 
U S Rubber 10-yr col & 6s_1918)J —~D' 114,000)101% Sale ||102%4 Sale {102% Sale |1015% Mar. 9/1025 Mar. 25)101% Jan. 2)102% Feb. 19 
U 8 Steel Corp s f g 5s Apr 1963; M-N 1,117,000|/100 Sale ||100% Sale |102 Sale {100 Mar. 1/102" Mar. 25 99% Jan. 2'102% Jan. 13 
yeeeeret sac ings Hoagie | goon 19g gals [100% gate [ices Bae | SoM Mar: 20r Mar: 34] S06 ten: a)G2H fon: 28 
a-Car em 1s yr 5s. -D, ’ | ale ale Sale ar , ar. 31} 89 eb. 24 95 an. 
Western Elec Ist 5s Dec 31 1922/J — J! 28,000/10034 Sale |}100% 101 101% Sale |10044 Mar. 23/101% Mar. 291001% Feb. 35|10;52 Feb. 3 
Westingh El & M consf 5s 1931/3 - J 239,000, 90% Sale || 90 Sale | 91% Sale | 89% Mar. 1| 92% Mar. 25) 89% Mar. 1| 94 Jan. 29 
Fg - i? ae ad A- o 3,000)| 9744 984) 9914 9954) 9944 995%! 99144 Mar. 12) 99\4 Mar. 12) 98% Jan. 14) 99% Feb. 18 
oal an ron Bonds ; 
Buff & Susq I sf 5s..._--- 1932)J -D)|_ --...- 85% 88 Oe pes CD ged tatnca: Daneenlngecse, wetnneneeese aantetiedesned ania 
2 ap SU CEE cw ncnctsasce DO Liscce ae Se ER! SERRE, OR PR 
Col Fuel & I Cogensfg5s1943;F -A| ------ Oe suace So sence 87 De lcandanbeveenlogesne_ gacendl 87 Feb. 18) 87 Feb. 18 
Col Indus ist coll tr5sgu..1934,F -A! 12,000/__.__ ----- 70 72 70 72 70 Mar. 25| 72 Mar. 23] 70 Mar.25) 73 Jan. 16 
pom ar Re 7 -ts “3 asescullessce 92)4||----- DEFG) SOF BE n en nne scccccleccscn sacccaweness, ahesed benaue abnuhe 
onsol In 0a. st 5s_- EP enwwecllndecian Sh ecccenss cosecleccne esoccleccnes Sances|encecs sscctadseccn sctneslasooee aadese 
Far ee aa ad'eet -ioeels <D| ceczc\cr2 dt + ad LM bedl coeameprecee wemneworere cane tae om cones one 
e earfie Dicuss a ee ee Senne eres en i rer 
Kan & Hock C&C Ist gu 5s1951\J - J) ------||_----. -----  -panwe RR Ee. hh RE PEE eR 
Lehigh C & Navsf4%sA 1954'J — J| AGO Clahicn Ghewdianhes s4000 a, eee 9844 Mar. 13) 984% Mar. 13] 984% Mar. 13/1003 Feb. 17 
P on Con Coll Ilstsf5s1957\J - Jo ------ 84 88 87% 89 86 Oe tasnds wenecelseannet onanen 88 Jan. 5 88 Jan. 5 
ee ee Pe eee | eee ae es Se) Se | 75 Jan. 7) 75 Jan. 7 
Trust Co certfs of deposit --_| a oo | .. 811%]| 7934 82 80 8134; 80 Mar.11| 80 Mar.11) 75 Jan. 21) 81% Feb. 10 
Tenn CI & RRgen 5s_.-.19513 - J ---_-_- | epee ge IB ag, Pee natate Rectan sree. 100 Jan. 16/101. Jan. 23 
Birm Div 1st cons 6s_.-.1917|J —- J 18,000)100% Sale ||1015 10234/101%@ 10134/101%% Mar. 19|10134 Mar. 241004 Jan. 2\|101%% Feb. 4 
Tenn Div ist g 6s__Jan 1917|A-0O) ,000)}10044 -.--- tee scene 110144 101%/10144 Mar. 19 101% Mar. 24/1004 Jan. 4/101% Mar. 24 
Cah C M Co Ist gug 68.1922 J -D  ------ wana a <<2een ees a ei taps ae | een Sr Se rm 
Victor Fuel ist sf 5s____-- EP EE pes epee i Beeeces me Waseen CE Re I GR: HERE HS aaa 
Va Ir Coal & Coke Ist g 5s.1949 M- S 9,000)) 80 90 85% Sale | 86% Sale 84 Mar. 2) 861% Mar. 31!) 84 Mar. 2) 86 4 Mar. 31 





a On the basis of $5 to the £ sterling. 


paid. s Option sales. 


b On the basis of four marks to one dollar. 
u This was a sale made ‘‘Seller 4 free."’ 


vy Bonds ‘‘when issued."’ 


c lst installment paid. d Full paid. 
z Flat price. 


e Second installmen* 








STOCKS—PRICES AND SALES FOR MARCH AND THE YEAR TO DATE 


Prices are on basis of 100-share lots. 


Exceptions of stocks which sell only {n a smal! way are noted by the letter a. 


Option sales are disregarded 





























SALES TO APR. 1. | | PRICES IN MARCH. RANGE SINCE JAN. 1. 
Price about || 
N Y¥ STOCK EXCH’GE In Since Jan.2 || 
March Jan. 1. 1915. March 1. March 31. Lowest. Highest. Lowest. Highest. 
Par| Shares. | Shares. || Bid. Ask.|| Bid. Ask.|Bid. Ask.| Sale Prices. Sale Prices, Sale Prices. Sale Prices. 

Atchison Top & 8 Fe..100) 70,252 162,442| 93 Sale || 94% Sale | 98% Sale | 9444 Mar. 1/100% Mar. 29| 924% Feb. 24/100 Mar. 29 
DEE acponnaene 100 4,980 10,785)| 96 97% 97 Sale 98% Sale | 97 Mar. 1| 99 Mar. 8; 96 Jan. 5] 99 Feb. 11 
Atlan Coast Line RR-..100 1,700 9,468)]_.... 99 \ 98 Sale |104 106 98 Mar. 1/104 Mar.29| 98 Mar. 11107 Jan. 22 
Baltimore & Ohio--_-.-- 100 74,490 191,509|| 68% Sale H 64% Sale 7214 Sale | 6444 Mar. 1| 73% Mar. 29| 633% Feb. 25| 74% Jan. 26 
ee 100 11,680 41,424) 69 69%4|| 68 Sale | 70% Sale | 67% Mar. 22) 70% Mar. 29| 67 Feb. 23) 73% Jan. 20 
Brooklyn Rap Transit.100| 34,830 68,045) 8444 85\4)|| 87 Sale |j89}44 Sale |j86144 Mar. 18) 904% Mar. 29| 84% Jan. 6) 90% Mar. 29 
Buff Roch & Pitts.....100 na vtades | wile odin Rédeoew oP |.-... GD Jodence coqens|nscead sevasstehedés Genéndbebdadl. mnbide 
odcben! Oe eS 4] eee ee | deece dngeelssecs cn psuloncene apnea |onnnsa_ sncesé loguges anrsodeeesuaaneens 
Canadian Pacific. .-.-- 100 70,586 231,805155 156 |2154%4Sale [1615 Sale [215344 Mar. 1|165 Mar. 29/1534 Mar. 1|168% Jan. 21 
Subscription receipts_..| ------|  -----. Reeves wwone | BeGhe St0erlbaens coceniscccce cocceu access aeocnes epsenninnonealsnnsuh mabene 
Canada Southern. ---- eee aaiiews aihiaien | NM cases TE stedisbens sbannmiineudanaaie a56%4 Feb. 13)a5614 Feb. 13 
Central of New Jersey.100; --_--_-- 283)|..... 10 I nme VR By Se ms Nesteiiaar eee: 324 Jan. 22/325 Jan. 22 
Chesapeake & Ohio-...100 26,510 84,920) 40 41 || 40 Sale | 45% Sale | 40 Mar. 1| 46% Mar. 31| 40 Feb. 23) 465% Jan. 26 
Ciisege & Alton RR..100) --.---- ee | = O fevece | RE PERE T Me RP e a \: 9% Jan. 27; 9% Jan. 27 
ee, eee , B38 Bh saces DEUE thd tlvnbone phannek tedanend aba 11% Feb. 27| 11% Feb. 27 






















































































































APR., 1915. ar —_ 
’ J STOCKS—STOCK EXCHANGE RECORD 31 
STOCKS, SALES TO APR. 1. i a PRICES IN MARCH. RANGE SINCE JAN. 1. 
N Y¥ STOCK EXCH’GE In Since Jan. 
March Jan. 1. 1915. March 1. March 31. Lowest. Highest. Lowest. Highest. 
Par . . ° . . * 
Chic Gt West tr ctfs..100 ry eee. Bia tk Bid. Po osx ant- ale ces Sale Prices. Sale Prices. Sale Prices 
Preferred trust otis. 100 ry 15 239 26 2844|| 2752 30 aai8 —_ son med 4| 12% Mar. 31]] 104% Jan. 4] 12% Jan. 22 
Pt eferred St Paul-.100) 39'365 94'629|| 87 Sale || 85% Sale 89°” Sale | 84 % ar, i 8032 oe 35 331% Bob. HH O32 Jan’ a2 22 
refer --sepanaepter ener 1,42 11294 sedée SEP Bisece 12414 Sale |12314 Mar. 151125. Mar. 23 123 Feb. 25 130, Jan. 22 
Chies z0 N ecerace a SSeS a Be Lee? 2298 OC 8S Se 6 Be 6 281 SS 8 84 ee eee = e an. 16 
ie ale eS eee a a a sa 
uy Rock pa See NG) RS, NS. cial ata . ° a ar ola e a an. 
Chic Be Pant yee 242,352} 243,632)|----- saa 19 Sale 32% Sale | 1814 Mar. 1| 3634 Mar. 31|| 1844 Mar. 1| 3634 Mar. 31 
Preferred _.....--... pees wo TC dias ee - tte a to ‘as See Oe ea ot Cee ee ee 
Gia noe & 4 ee. Coat. ool le LP ee ee ee Ce ee ee 
ev Cin 1001 “"“Zaal ~""Jjanl 23.40 f an an |"a0° “an | an” Adas Gal BA Mas Gal an eh oe an eee 
ie ouhate je Sone 382 492 23 40 35 20 29 30 | 30 Mar. 26| 30 Mar. 29)| 25 Feb. 23} 30 Mar. 29 
Clevela = & Pittsburgh .50 5 ----- a 4 eye 53% Mar. 3| 58 Mar. 26] 53% Feb. 17| 58 Mar. 26 
olorado & Southern-.100| ~}900| ~3.600| 23. 32 || 24 25 | 273% Sale |-24” “Mar. 15) 2734 Mar. 3i\| 24. Mar.15| 273¢ Mar. 31 
a aa 100 j ‘ 5 73% Sale | 24 Mar. 15| 273g Mar. 31)| 24 Mar. 15) 273% Mar. 31 
Sctond pestered. .166 490 1,150 53% = 4774 wind ai 53 Bale 4934 Mar.17| 53. Mar. 31)| 45 Jan. 18} 53 Mar. 31 
Ges pie Cat, Cont "85 iets ME be | aa aie 2 B  |------ -2-2--|---0-2 ------ 87 Jan. 18) 37 Jan. 18 
elaware udson..100) ~%5 739 5 Bap 2 1144 2146141149. Sale 1145 Mar 81149 Mar 001142 Jan. 41152 Jan. ts 
wal tae & Caden” Be 3.1 5.ore 174 ‘* res ies 1° aa 146 sar 8/149 Mar. 29/142, Jan. 4/152 Jan. 18 
Deavet & + os Grande.100) — 2.300; 5'815| 5 Sale || 6% Sale | 7% Sale 6 Mar 17 aT Mar 3 tar 4s Ton. 12 eri jon 35 
( Gases . V,ORe 2 e . . 
Deen des HGS A Tce ba 2B | PCMag May) Deas Be Be 
referred _......_.. 100 peas eles + Riaeaie ; rs 
Detroit United Ry_~.2100 100) 100 Pisses « 6834 ee 7 - aiackh 294 Mar. 4| 29% Mar. 4/| 29% Mar. 4] 29% Mar. 4 
Polak dak hitaiis” 100 200)/----- B/4||.-;-- -----|--2-- 67 | 601% Mar. 10) 60% Mar. 19|| 60% Mar. 10) 6014 Mar. 19 
pareerred hosouesnee ieee | 550| 6 7 10 . 6 [Sea ee 7 | 18 10 yen 3 
TOD auwccdpecsgqsens 100 77,721 51i| 21% 22 ~ ~3034 Mar. 1| 257% Mar. 31 
viens neeeres 4 --+ to at 550 300630 33 344 3314 Stic rr Sale aaie Mar i rh Mor 3 iy eb. 34 a Mar’ 31 
econd preferred.--100/ ~7'990| 10/000] 26. 29° || 2614 28 | 32145 
3 :000, 64 14 Sale 9 Mar. 18) 33 Mar. 31 Feb. 27| 33 Mar. 31 
Grant Herthaen. pest.100 35,387| 91,180 112% oe 113% Sale {118 Sale {11344 Mar. 1/119 Mar. 27 112% Jan. 2|119 Mar. 27 
Gunton oo bpm: 172,865|| 254% Sale || 3114 Sale | 343Z Sale | 3034 Mar. 12) 36 Mar.§3i| 2514 Jan. 2) 36. Mar. 31 
Debenture certfs A. 1000 poche |. ee, Eeeea |S lad bidet es Miabedia atten RGD Oe eS Gab lanetwe ee 
ebenture ctfs B-.1 “"""57) 75a 9” ~—«11 1033 «11% 10% 1134 “101% Mar. 22) 115% Mar. 22) 1014 Jan. 11| 12% Jan. 22 
ar. 22) 10% Jan. 11] 12% Jan. 22 
meee SY. & & 109) 28, eK bce at act os zs es a71 Mar.13\a73 Mar. 16/471 Mar.13)a73 Mar. 16 
Hocking | Vailey---7-~ | Bae Bibames eater. ms 135 gEEre)-2 72 -< capnielnnonc= Shneoebpaner= roneruintes a ganas 
nois Centrai....... 1 y BE . oo 10 Sal 103. 109 10214 Mar. 11110934 Mar 29/10214 Mar 111110 Jan. 22 
ag ane vot tr ctfs_ ees aa'sa0 on'ss0 113 Sale 192% gale 193 1% Sale i Mar: "7 ase Mor: a1 082 - i Moa Ma: a1 
oo. pera © 103,161 188,841|} 50 51 56 =Sale§ 6454 Sale | 5534 Mar. 2| 66144 Mar. 31/|749 Jan. 19] 6644 Mar. 31 
Iowa Central......-. . ee c)!lUMSChU 2 ey oe a ee ee eee ier ereeeticre Ww on OSE OF 
pepe ol 7777-7] oq) ° 13 9 6 ee ees Cee 6 Feb. 4| 10 Feb. 16 
K C FUS&M ir cife pret 00 yeaeeee aregieealll ie Blade ore pec: magpbeen pe 1 So fe aa oe a 
ansas City Southern-1 5 5 2951 21. 25 || 21% 2234) 941 %Z Sale | 21  Mar.i9| 2 a “eee aa ‘ ’ 
Sw hte eperpneint 100 ern 35.336 HH ae 21% = mere Seve 2 Mar 19} 25 Mar. 31 2056 Feb. 24] 25% Jan. 22 
Keokuk & Des Moines. 100) 276) °3 10 4 8 +4 : “ 5 ar.15|/z59 Mar. 31) 54% Feb. 24/259 Mar. 31 
MR ~ 1 ln oe aia 00) ioe x eee ae hoe ae ade 5 me © bs. See 8. Ae) 00% Feb. 15) 0674 Feb. '15 
pe Erie “ Theasemeres 1, 050 3,260, a 5 2 ps 736 Sale | 634 Mar. 31) 7% Mar. 31||_ 5 Jan. 5| 734 Mar. 31 
jane ere & M So...100) ------| eoece Peper: Peet Posen somn cree: Romie. Rr 
jahie a. Lane ------- a 12.370 129,169 130% Sale 13244 Bale ee Sale 132 “Mar. 2/1393 Mar. 24||12914 Feb. 24|13934 Mar. 24 
Louisville & Nashviile-100| 4,080, -15'053[-222. 112 1110 Sale |118°¢ Sale |110 Mar. 1/120 * Mar. goliio ‘Mar. 1|ji213¢an. 22 
Subscription receipte...| a ee eee le ar. 11120 Mar. 29/110 Mar. 1/71214%Jan. 22 
Manhatten aot -- es 307 407 i21 128 122 128 |j127 Sale |127 Mar. 31/128 Mar. 10 127) Mar. 31 128 Jan. 20 
cacmeclt 8 8 .. Beeb woe SEP Beesec <seealakbaes BhbtSloe 6bcu, 4esen he snse. aeeédte a eb. a eb. 
Minneap & St Louis... 100 2,696) 17,041 =2=2- i 1314 16% 14% Bale 43 aed 24) 1654 Mar. 9)]| 10% Jan. 11] 19% Feb. 15 
MSstP&SSM.----- 100) 5'843) 12°434|105. 108 {1108 110 117 4Sale 110 Mar 3 ti73 =. Shas yan:  Slsi7s¢ Mac. a0 
———— ies —..... 130 138 At aoa8 ar j11734Mar. 30/106 Jan. 4/11734 Mar. 30 
Leased line certiticates-| ~~~300| 200) 73. 82 [75-77 (za, 82. 757" Mars 3/3737 Marca0|'78_ Mar. 3178. ‘Mar. 30 
Mo Kansas & Texas..-.100} 60,050 112,006| 834 Sale || 10% Sale | 131% Sale 914 Mar. 5 14% iar. 31 ee ar. 8 iM Mas 8 
Preferred -__....--- 00/ 9/293) = 15/263/|----- 31. Sale | 6°* Bele | 20°* Mar. £| S032 Mar, sill on San, 4] gest Mar. at 
me yd —_— ss aonb Soi wt 143,485) 473,731 7% Sale 12% Sale 12% Sale 10% Mar. 17 ia” iar. 31 7b% oy 3 aehe | ag 33 
Nessex....... 58 587/156 ..... 6 : 1 : 
Nash Chatt & St Louis.100 100) rf badée es toansd. is,”* gale’ tty i. 31 138 of ae dan wise ee 
Nat Rys of Mex pref..100) ___——- | 600]. ---- % fo. exis oe ee a 
wy oegand pret 5. --—-- 100) wens 1,400} 4% 7 5 5%| 434 634) 5 Mar. 5| 6 Mar. 22) 4% Jan. 23} 6 Mar. 25 
N Y Cent & Hud Riv.-100| 63,985) 210,614] 84 85 || 8214 Sale |j85 _ Sale | 8114 Mar. 1]; '873Z Mar. 29]| 8114 Mar. il) (923{ Jan. 22 
' 785 Sale | 8144 Mar. 1/j8734 Mar. 29)| 814% Mar. 1)j9234 Jan. 22 
N ¥ Chicago & St L..-100 200 600, Satan Shu stibeban Saoah 3414 Sale | 32. Mar. 30} 344% Mar. 31/| 32 Mar. 30} 36 . 21 
ee ee ne cnc combtiicaecs andaclacio takes ledse.. thereat... GE ee eee 
New York & Harlem. -;50 oneal Ld gaa Liacne abdetiebate dacdtlecnhe ghasalensncs:eeatainhenes ikincalinetnii aii 
estern..100) ______ Tiinene. donee 112% _..--|j112 121 |_--__- ~2- 7-7) 2 > 77 Weis Feb. 21a1135¢Feb. 11 
NY NH & Hartford--100| 154,365! 276,512| 54% Sale i376 Sale 5934 Sale "45. Mar. 1| 62% Mar. 31 vin Feb: 25 on bee Mor. H 
N Y Ontario & West-..100 13,191) 25,606 21 235% Sale | 28% Sale 2314 Mar. 1| 28% Mar. > a 3 
NY State Rys....... oo oe ba) 6 Ma \% Mar. 27|| 2134 Jan. 6! 2844 Mar. 27 
nye retorted Dileaheb 100 isis tae cn tanidéic ebanetiibsee opaanlacad bak calcedt ue Bieiuiidil... sae ee 
orfo uthern--.... Beane 200)... -- 25%</|_.... Tt eT et i ne ees yg Mt Bm (ag 
Norfolk & Western__-.100 7,565 22,740| 984% 100 99 101%/101 102%|100% Mar. 2|103 Mar. 25 st 4S oo a 
’ »740, ‘ 1) 1 4|100'4 Mar. 2)103 Mar. 25) 9944 Jan. 4/1034 Jan. 22 
eral, (adjustment) --100 304 645] 83% 89 || 83 85 | 85 89 | 85 Mar. 16) 8534 Mar. 18| 85. Jan. 27 Jan. 26 
Mer Onlo Trac 4 14...100 -7---| _...- sepegepeest: kcoAlipeutts here eentes maps pe. k wowed oe mensechqueatind nebic-tysrectinnd 
Northern Pecitic- ----100 46,927, 134,657 100 Sale ||10034 Sale |10434 Sale “|100 4 Mar. 2)106% Mar. 27|| 991% Feb. 24/7107 Jan. 22 
non peeseesed wo--e--- an eee MEbSsoes Seehtpein: 2 cpedebetes poo pedbernte: jo re eee Jne---- ------ 
ennsylvania ....---.- ¢ 9,5! : Sale |10614 Sale |1035% Mar. 1110834 Mar. 301110354 Feb. 24.1084 Jan. 22 
penasgts PEO -o- =n one oe 40,099) 130,653 104% Sale 3 103 Sale 106 % Sale 103% Mar ai 108% Mar 30)|10354 Feb. 24 108 44 Jan. 22 
Pitts Cin Chic & St L100 995, 1'043| 66 “80 || 68 72 | 72 Sale | 68° Mar. is| 72 Mar. 30| 68 ‘Mar. 15) Jan. 18 
———— — | — Pe eal Yt ell oon ‘ ar. 30)} 68 Mar. 15 72 Jan. 18 
1 Lh AD. a ae Sree wtese ee ~sssa tbe Minaeceivacnen harabelnseors seven ai58 Jan. 22)ai58 Jan. 25 
Reading Company - --~ 50 766,615 1,913,630 143% Sale 142% Sale 145% Sale 142 Mar 18|14874 Mar 27 14034 Feb. 24 153% Jan. 22 
Second preferred... 50 835 6,225) 79 $3 “81% 84 |381_ 34 82% Mar 18 S318 Mar. 26l| 86 Fab. 23| 8532 Feb. /2 
 — CO0....< po 3,520 13,406, i Sale % Sale 34 Sale i Mar. 25 : y Mar. 15 “i Mier 38 1" Som 19 
pore a Ea 9,400 23,501 al Sale 4 1 Sale | 1% Sale % Mar. 23} 1% Mar.31|| % Mar. 23| 1% Jan. 15 
Rutland, preferred_...100} ______ 22. thes piitenikasee sence! OEE Mere. KONE oe cepereieng ne MoRTE A oi 
Stiomse case 198) “acisa) “canal “ibd aia) “408 A “A> ale | “AW Mae 3 “a ase Mas 
uis an Fran-. 3,150) 4,100} 1 2 1k 2k 3 Sale | 134 Mar. 22| 3  Mar.30| 13, Mar. 22) 3 Mar. 30 
— eabeared -.,-~- 228 1,350) 2, 50 1s 13 5” 107 10% Seis 10 Mar 30 11% Mor: a1 10" _- 35 11% Mar + 
: ‘ ; 
Secon . cite en coe: 24 3% 3% 64 8 Sale 314 Mar. 22 ar. 31) 3 Jan. 18) 8 ar. 31 
PA oy to hh RS eS eee tee oth hea gehen Meee: 4 LlibRi, a ae eee Ole 
tl peepee: REY tooeetl JB soe ye aS | 30% Mar 30) 21s5 Margo] 8 Keb. 5) 174 Maar. 30 
Seaboard Air Line-...100 12:109 19,124 11% 1136 “11% Sale |"15 Sale tix Mart i tie Mar 31 tix _ “ 1536 — 36 
oe lees oe . Pee ae 32 Sale ; > 
Southern Pacific Co...100} 171,235) 411,694) 82 Sale || 82% Sale $634 Sale $154 Mar E 38 Mar oil aac Fen. oe a 
Certificates of interest --~ 38 Ltene abaoe 96% M 1 8 an. $7) Siig PS: 884 ~~ = 
Subscrip rects part paid-| _____- Sieben sithotiahiall ohonlactiie ie oli lage rated Rint gabe sich: Bets. _ 7 Pit: a: * 
Southern vot trctfs._&.100} 26,790 91,880)__... 14 || 135% 14 | 16% Sale | 1314 Mar. 2| 171% Mar. 31 
Preferred do do..100| 11,345 27 ,320)|_.... 58 is” sale as. Stic rt ie a i Hg Mor sal t2* Sep: 28] 28 San: 3s 
at ise MR resregeenee! 62,75, |400 75 = 7S. Oo. 
Texas & Pacific. ...-- 100} 9,010} 16,725) 11 11 21%4\°15 Sale | 12% Mar. 5| 1514 Mar.3ill 11. Jan. 11| 1514 Mar. 31 
’ ’ ar. 31 11 Jan. 11) 154% Mar. 31 
air Ave new ight. 100 mecenet mbes 35% Sale 477 3 sale | 53% Sale | 474% Mar. 1| 5554 Mar. 26] 35 Jan. 2) 5554 Mar. 26 
a peaks a Gg kB 
’ Ps an an. 
ee ey Peet San. a a 96% ell 95% Sale |j9744 Sale | 95% Mar. 1\j98 Mar. 29)| 955% Feb. 25) 9944 Jan. 16 
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STOCKS—STOCK EXCHANGE RECORD. 


{[Vou. 100. 








STOCKS. SALES TO APR. 1. 





N Y STOCK EXCH’GE 





PRICES IN MARCH. 


| RANGE SINCE JAN. 1. 





March 31. 


| 
Lowest. | Highest. | Lowest. | Highest. 
| 











Par 
bis ER dcnhet 100 
a 2 RIPE 100 


Waenos Ee RY 


referred 
Wheeling & Lake Erie. 100 
First preferred --.--- 100 
econ preferred _ .--100 
Wisconsin Central. ..-100 


Industrial 
and 
Miscellaneous 
Adams Express------ 100 
Alaska Gold Mines----- 10 
Allis Chal Mfg v t c---100 
Preferred v t c..---- 100 
Amalgamated Copper- 100 
Amer Agricul Chem--- pes 
Preferred _--.------ 00 
American Beet Sugar-- 100 
Preterred . ..<..-+-- 100 
Am Brake Shoe & Foun100 
Preferred -..------- 100 








American Can-.-.-.----- 100) 
Preferred __--.------ 100, 
Amer Car & Foundry -- 100) 
Preferred -.-------- 100, 
American Cities pref- ~100 
Am Coal of All Co... 25| 
Amer a Products- - 100 
|. _ 00 
aamerienn  hotton Oil. “100 
Preferred _--.------ 


American Express. == On 
Amer Hide & eather. 100 
ae 100 


Amer Ice Securities-_-..100 
American Linseed---- : +: 
PROSTOG 2.66 0nn-ccs 
American Locomotive- 100 
CO — 00 
American Malt Corp-- 100 
by. dg 100 
Am Smelt Sec, pref B.100 
Amer poet & Refin._- be 


Preferred, new----- 100 
Amer Steel Foundries_ 100 
American Sugar Refin-_ 100 

Preferred, new--.--- 100 
Amer Teleg & Cable. 100 
Amer Tele _~ & Teleg_100 


American Tobacco--.-..100 
Preferred -.-..-.----- 100 
Preferred, new----- 100 

American Woolen_--- ‘ze 
Preferred ....-.-.---- 10 

Am Writing Paper, pf- 100 

Anaconda Copper.... 25 


Assets Realization. -_--100) 
Assoc Merchants Ist pf 100 
Associated Oil_..----- 100 
Baldwin Locomotive-- = 
Preferred __.-_------ 





ery A Mining------ 190 
Bethlehem Steel Corp- 100, 
CC See 100] 
Brooklyn Union Gas__100) 
Brown Shoe Co-_-.----- 100 

eae 100 
Beunew’ kTerm& RySec. 100) 
Es ccceuccenes 100| 


Calif Petrol vot tr ctf-- ye 
Preferred .......... 
Case(JI1)Thresh M Ni pictt100 
Central Coal & C ie he 
Central Leather. ----- 0} 
= 100] 
Cent & So Amer Teleg- ton 
Chino Copper. .......-- 5| 
Cluett, Peabody & Co_100) 
Preferred ____.__.-- 100) 
Colorado Fuel & Iron--_ 100) 
ee 100) 
Comstock Tunnel----- 2| 
Consolidated Gas N Y.100) 
Ee 
Consolidation Coal_..100) 
Continental Can Inc-.- 100) 
ar 100 
Corn Products Refin-- 100. 
PRE . cecsntene 100) 


Cree Cart... ..«s0s 100) 
Cuban-Amer Sugar... 100) 

Preferred .....<<<<-100| 
Deere & Co pref_----- 100. 
Detroit Edison------- 100; 


Distillers’ Secur Corp- 100) 
E I du Pont Pow pref-- 100) 
Federal Min & Smelt__ 100 


0.” 72a 100 
General Chemical----- 100 
Preferred ._..-....-.100 
General Flectric_-_--_-- 100) 


Gen Motors vot tr ctfs_ 100 
Preferred vot tr ctfs_ 100 
Goodrich (B F)----.-- 100) 
| xa 100 
Granby Cons M,S & P.100 
Guggenheim Exp or...25 
G a 100 
OO Es 100 
Homestake Minin ae 
Inspiration Cons Cop- 
Int Agric Corp v t OP - 500 


Preferred v t c_....100 
Int Harvester of N J..100 


a 100) 





| 66 
j104 “Ss - 
104, 104 








196, 967 7 818% = 
474 




















.| Bid. ° 

124% Sale 
80%4 Sale 
29%% Sale 


3 


5 
32 


84 
$34% § 
12 § 
45% 
62% 58 
j89% 
44% 58 
j85 


789 


31% Sale 
1795 % Sale 
747% Sale 
7114Sale 


45% 
80 


a9l 
al108 
46% § 
95% 
‘93 


5 
273 
28 


58% 60 
z120 Sale 
224% Sale 


106% 107% 
16 17% 
4\3579 


4\j101%102 
\2116% 
7$39} isaie 
nines 60 
984% 100 
27 3% Sale 


a107Sale 
141 
122% Sale 
103 5 
41% Sale 
j99 % Sale 
9354 
7162! “ies 5) 
j113 
jil4 
$25 
6 


i4 


x79 Mar. 


25% Sale 


‘ 
2% Sale 








Sale Prices. 


28 Mar. 
8 Mar. 


1 
21% Mar. 15) 


17 Mar. 2 
30 Mar 3) 

21% Mar. 17| 
10 Mar. 24 


a8134 Mar. 
$28%% Mar. 
8% Mar. 


34 
5314 Mar. 


j48 Mar. 24) 
| j90 Mar. 27 
t. + to Mar. 1} 

Mar. 27) 78634 





| Sale Prices 

2117 % Mar. 1:126% Mar. 29 
1; 80% Mar. 31 
3) 293% Mar. af | 


Mar. 
Mar. 


Mar. 


6 Mar. 


Mar. 


Mar. 31 


Mar. 
Mar. 
Mar. 


Mar. ¢ 


Mar. 


n§ 50 Mar. 9 jn92%4 Mar. 


2 
j131%61313; 132% Mar. 25)71 3216Mar. 
26 Mar. 1) 32% 
| 9234 Mar. 1/j96 
| 40% Mar. 247% Mar. : 


4 Mar. : 
” Mar.: 


112% Mar. 1\j114%Mar. 


| 4814 Mar. 12 
Sale (82. Mar. 3, 90 Mar. 30 
a106 ¥4 Mar.16 410814 Mar. 


44% "Mar. 18) 


| 975% Mar. 12) ¢ 


| 83 Mar. Ij 
| §&§ Mer 2 
25% Mar. 3) 
25% Mar. 1 
8 Mar. i? 

| 26% Mar. 3} 
119 Mar. 2 
75 Mar. 16) 
4 Mar. 19 


29 Mar. 19 
| 78% Mar. 3 
6134 Mar. 2) 69! 
101 Mar. 2/104 
j149 34 Mar. 30/152 
104 Mar. 6104 

4% Mar. 5 


101 Mar. 


21091%Mar. 1| 
58 Mar. 18) 59 

119% Mar. 11122\% 
222° Mar. 10|22 


106% ‘ 
15% Mar. 6 
7814 Mar. 4 
8 Mar. 2 

$2534 Mar. 2 
8 Mar 








nN 


4934 Mar. 


i Mar. 
<M ar. 
“a ar. 


@ Mar. 
4 Mar. 
4 Mar. 
4 Mar. 
4 Mar. § 


4 Mar. 
*M ar. 


6 Mar. 
> Mar. 


Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. ¢ 


Mar. $ 


Mar. 
Mar. 
Mar. 
Mar. 


Mar. 
Mar. 


Mar. ; 


103% Mar. 2! 510544 Mar. 


- 18)12834 Mar. 


4 Mar. 
*M ar. 


4 Mar. 


Mar. 


311,.19 Mar. 


4118 


Sale Prices. | Sale Prices 


115% Jan. 2126% Mar. 


8 Jan. 5| 14% Jan. 


6, 2114 Mar. 15) 35 Jan. 


1% Feb. 24, 33 Jan. 22 
9% Jan. 4| 2634 Mar.3 
5| 40°. Mar. 





1% Jan. 6| 3% Jan. 
10 Mar. 24) ae Jan. 18 
3 Jan. 4 Jan. 18 
3054 Feb. 24) 39% Jan. 21 
| 
\| 
9' 80 Jan. 22) 85% Mar. 
23 $26% Jan. 7,$35% Mar. 2: 
31) a - 12) 13% Mar. 31 
Feb. 10, 47 Mar. 31 
2054 Feb. 24) 635% Mar. 31 
| 48 Jan. 4) 52% Jan. 
| 90 Mar. 27| 91% Feb. 
33% Jan. 6; 46 #£4Mar. 30 


| 83 Feb. 1| 863¢ Mar. 


22 7% Feb. 25'n92% Mar. 22 
25 13944 Mar. 25/13734 Jan. 22 


25 Feb. 24) 32% Mar. : 
91% Jan. 5) 97% Jan. 21 
40 Feb. 23 48% Jan. 


23 
31.112. Feb. 23115 Jan. 20 
23| 4814 Mar. 12 


2} 60 Jan. 


.30| 82 Jan. 20; 90 Mar. 30 
5\a105 Jan. 7:a109 Feb. 20 
39 Jan. 4! 4834 Mar. 30 
12) 97% Jan. 8) 97% Jan. 26 
31\a83 Feb. 17| 95 Jan. 20 


4% Feb. 19) 5 
19% Jan. 5) 28: 
20% Jan. 4| 2 

7% Jan. 2 11% Jan. 
24 Jan. 5| 30% Jan. 

2} 28% Jan. 
75 Mar. 16) 96% Jan. 


¢ Feb. 
4 Feb. 
4 
2 


4 Jan. 6 6 Jan. 22 
| 2816 Jan. 20) 32% Mar. 31 


78 Jan. 19) 80 Mar. 
56 =Jan. | 69% Mar. 


29'100 Jan. t 10444 Feb. 
5\144 Jan. 16155 Jan. 29 
6 103 Jan. 19)/106 Feb. 


24% Mar. 5| 32 Jan. 


| 99% Feb. 24 11144 Jan. 29 
16/109 Feb. 5/114% Jan. 29 
10; 58 Mar. 18} 60 Jan. 
26:116 Jan. 4,122% Mar. 26 
4'220 Jan. 4 23454 Jan. 29 


§ 103% Jan. 4/108 Mar. 


1534 Mar. 6 


.18| 77% Feb. 27! 8434 Mar. 
.30| 7 Feb. 18) 84 Mar. 30 
. 31 $2434 Feb. 24|$2914 Mar. 31 
31 6 Jan. 4 8 Jan. 21 


Mar. 


265% Mar. 3] 40 Jan. 11 


92 Mar. 9/103% Jan. 15 


$% Feb. 5) $% Jan. 


4644 Jan. 2| 91% Mar. 30 


91 Jan. 210534 Mar. 2 


44% Mar.12) 5 Feb. 25 

7 Feb. : . 2 

15 Jan. 16; 21% Feb. 

42 Mar. 31| 5434 a 
| 77 Mar. 1; 80 Mar. 19 


101% Mar. 2/1021: 
-|a115% Mar. 4 al18_ 
j$35 Mar. 15 $40% 


325% Feb. 20 3914 Jan. 


‘ * 100% Jan. 7,104 Jan. 27 
.10a110 Jan. 6a118 Mar. 10 
31 $3234 Jan. 6$40% Mar. 31 


ar Ric oe aisllapscagilaat se een eB tm i 


100 Mar. 30 
23. Mar. 17 


[11474 Mar. 12 


45 Mar. 
90% Mar. 


4 
9 
9 Mar. 2 
5 


66% Mar. 


40 Mar. 


a11234 Mar. 1 
5% Mar. 2} 10% 


20 Mar. 13) 29% 
180 Mar. 16192% 
106 Mar. 1107% 
138 Mar. 3/143 

91% Mar. 4/127 

94% Mar. 6103 

3034 Mar. 6) 44% 


3/112 Jan. 20) 112 Jan. 2 
2.a114 Jan. S8/a118 Jan. 19 
‘ 3 S188 Jan. 2)$25% Mar. 31 
5% Mar. 31| 6 Mar. 31 
8 Mar.15 14 Mar. 30 
23 90% Mar. 5| 99% Jan. 11 
29112 Mar. 29,117 Jan. 20 
i] j 


97%| 90% Mar. 5| 964M 
112°” Mar. 291112 
| | 





a115%4 Mar. 


Mar. 


Mar. 
Mar. 


st 98 Jan. 20102 Mar. 15 
. 24! 21% Jan. 5| 28% Mar. 24 


731 1133 Jan. ry 122% Jan. 21 
234 


Jan. 2| 2% Jan. 


a0%¢ Jaa, 4,| 61 Mar. 31 
8844 Jan. 5) 94% Mar. 31 


88 ¢ 
24 a111% Feb. 5)a115 5 34 Mar. 24 
|} 5% Mar. 2) 13 Jan. 25 
“8 Mar. 24) 93% Mar . 31 ng ya“ 34 “ia aa 
31| 20 Mar.13) 30 Jan. 22 
3:165 Jan. 26,192% Mar. 


106 Mar. 1/108% Feb. 10 


29/138 Mar. 3145% Jan. 19 
. 31) 82 Jan. 2)127 Mar. 31 
| 90% Jan. 4/103 Mar. 31 


| 2444 Jan. 7) 44% Mar. ¢ 


-18| 95 Jan. 14) 100% Mar. 18 








79 Mar. 1) 8134 Feb. 26 
27% Feb. 24) 29% Mar. 31 


Mar. 27 


Jan. 5)129 Jan. 22 
a39 Jan. 19439 Jan. 19 
414 Mar. 12! 
2814 Mar. 24!) 
15. Mar. 29) 
j42 Mar. 31 
70 ee. 2G 





APR.. 1915. | 


pa 
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STOCKS, SALES TO APR. 1. ¥ . 4 PRICES IN MARCH. | RANGE SINCE JAN. 1. 

ee ) Price abou — 

N Y STOCK EXCH’GE| [n Since an.2 | 

March Jan. 1. 1915. March 1. | March 31. Lowest. Highest. i Lowest. Highest. 
Par| Shares. Shares. ||Bid. Ask. Bid. Ask.| Bid. Ask.| Sale Prices Sale Prices || Sale Prices. Sale Prices. 

Int Harvester Venp.... 8 700 2,600)|----- 73 OPIS deans 70_ Sale | 674 Mar. 22) 73 Mar. 25) 55 Feb. 20, 73% Jan. 11 
Preferred - ----.__.- 10 887| 1,187||----- $B84: Bekeuc 5 | 96% 10714; 904% Mar. 6100 Mar. 25|| 9044 Mar. 6/114 Jan. 14 
Int Mer Mar stk tr ctfs. 100 100 14.355 % 1 1 OE is Doe ew 134 Mar. 3| 1% Mar. 3] 1 Jan. 16) 2% Jan. 22 
Preterred ........... 100 100 9'400| 2 6 S36: Detec oe oo) 5% Mar. 2} 5% Mar. 2) 4 Jan. 16) 8% Jan. 22 
International Paper-__100 5,750 12.690| 7% 8 8% Sale 834 Sale 84 Mar. 1| 9% Mar. 22) 8 Jan. 6) 9% Jan. 16 
ea 100 6,835 9'785| 33 34 || 35 Sale 37 4 Sale | 35. Mar. 1] 3834 Mar. 22) 33_ Feb. 24 3834 Mar. 22 
Internat Steam Pump-100 420) *420||----- ee 3 Sale % Mar. 3} 2 Mar. 31) % Mar. 3 2 Mar. 31 
Preferred -.....-- -100 340 7. ee Ze 6 12 834 Sale 64 Mar. 29) 8% Mar.31/ 5 Jan. 4) 814 Mar. 31 
Kayser & Co (Julius) - 100 400 OS re 84 || 754% 79 |j780 82 79 Mar. 4/78134 Mar. 24) 774% Feb. 20) 8134 Mar. 24 
Ist preferred______- 100 100 315103 -....- |106  10834)107 = 110 | 10834 Mar. 25)108%4 Mar. 25|107 Jan. 13'10834 Mar. 25 
Kings Co Elec Lt & P__100 172 SG cake sede ai21 Sale |12014 121 |a12044Mar.22.a121 Mar. 1)a12044Mar.22a121 Feb. 18 
Kresge (S S) Co____-- 100 7,500 12,450| 94 9834/105 109 |120 ° 124 |106% Mar. 2/123 Mar. 22| 99 Jan. 18123 Mar. 22 
Preferred. .__ -...-- 100 1,300 2.000 100% -.--- 104 10634/7107 110 |106 Mar. 12)7108 Mar. 22/|10514 Feb. is = Mar. 22 
Lackawanna Steel_-__.100 1,392 017||----- ----<- 284% 32 35 Sale | 28% Mar. 22} 35 Mar. 31/| 28 Jan. 7 3 Mar. 31 
Laclede Gas (St Louis).100 1,055 2'679| 88 92 1294 98 | 96 98 | 94% Mar. 17| 97% Mar. 29) 92% Jan. 15) 98 Feb. 9 
Li oe es Myers Tob--100 2,160 2'810 215 ||205 21914/7218 220 |215 Mar. 10220% Mar. 8/207 Jan. 9220% Mar. 8 
referred -__.....-- 100 1,911 8,211)----- 115 | 113 -118}4\j116 118 |j116%Mar. 30,118% Mar. 18|113% Jan. 5)119% Jan. 21 
Loose-Wiles Bis tr ctfs_ 100 810 3,110|_ 26 30 18% 20 22 Sale | 19% Mar. 12; 22 Mar. 31} 16 Feb. 23) 31 Jan. 11 
First preferred__-_ - 100 600 550|\100 103 90% Sale |j94 95 904% Mar. 1| 95 Mar. 16) 86 Feb. 20105% Jan. 13 
Second preferred___100 310 , eee 0434||..._. a 66 65 Mar.13) 65 Mar. 13/| 65 Mar.13) 65 Mar. 13 
P Lorillard__..-.-.-- 100 1,050 2,710,159 170 (178 Sale |160 178 |172 Mar. 3184 Mar. 8/165% Jan. 6184 Mar. 8 
., are 100 522 1,882|----- 111 ||114% 118 |j117 Sale {117 Mar.10118 Mar. 8/|112% Jan. 6118 Jan. 19 
Mackay Companies-_-_100 250 1,960| 70 75 70 75 |3975 76 74 Mar. 3) 74 Mar. 3/| 7254 Jan. 11) 76 Feb. 20 
| ie 100 556 1.773|----- 68 || 66 67 |j67% 68%) 66 Mar. 4/j68 Mar. 29) 65 Feb. 25) 69% Jan. 19 
Manhattan Beach....100| ______ , Rees Dnpune Cpawhln ene dnbcadl banecs, axel iitce. wea mete || 2 Feb. Feb. 9 
Manhattan Shirt_____- 100 300 1,200, ee ee | 48 52 51 54 50 Mar. 23) 504% Mar 26 50 Jan. 28 51 Jan. 29 
i eae en 11 0 |- UR ee SG Percale BE er 10174 Feb. ‘ 19174 Feb. 4 
Maxwell Motor tr ctf.100} 118,315 133,020 15% Sale 2434 Sale 42%% Sale 2434 Mar. 1| 47. Mar. 31|| 15% Jan. Mar. 31 
Ist preferred trctf..100) 108,12 179,969| 4344 Sale || 6314 Sale | 80% Sale | 63%, Mar. 1] 83. Mar. 31)| 43% Jan. 2 $3 Mar. 31 
2d preferred tr ctf __100! 125,255, 176,890) 1844 Sale || 2544 Sale | 36 Sale | 25 Mar. 2| 38% Mar.31| 18 Jan. 6! 38% Mar. 31 
May Dept Stores_____ 100! 2,700) 2'810|----- 56 || 50 56 | 43 Sale | 43. Mar.31| 56 Mar. 2) 43  Mar.31| 56. Mar. 2 
Preferred __._____--100) 350 , i ee ae 98 |796 Sale |j96 Mar. 31'298% Mar. 15! 96 Feb. 19! 984% Mar. 15 
Mexican Petroleum. - 100} 144,650) 443,903 | 5278 a || 67 — 72% Sale | 65 Mar. 3) 744% Mar. 29)/| 51 Jan. 9! 77 Feb. 9 
ay, re 00) 510 3,164 78 8 Sale | 75 Mar. 17) 7914 Mar. 29) 67 Jan. 15) 80% Feb. 11 
piveeal Copper. a eee 88,166, 407. 356 $17 17% $19% Sale $2434 Sale [$19 Mar. 3 $24% Mar. 31)$17% Jan. 6 $24% Mar. 31 
tidy AF A, , ee acs |e ae pee ES bet) Re ee er bd 60d bd ed teen cued weaen 
Montana Power.-_-~-- 100! 19,500) 31,864) aad 42 || 4934 Sale |j753 Sale | 74854 Mar. ‘3 541% Mar. 29) 42 Jan. 4) 541% Mar. 29 
| eo 100) 2,664 yy oo 100 || 9914 Sale |101 Sale 9 Mar. 19101% Mar. 15/ 99 Jan. 29 101% Feb. 16 
National Biscuit. --- 100} 4,614 Pb 992,118 121 |/119 12134120 Sale |119% Mar. 5123 Mar.25/118 Feb. 24132 Jan. 22 
Preferred - ......... 100} 408 2,168 )|----- 123 ||122 Sale {121% Sale {12114 Mar. 31'124 Mar. 5,3120K%Feb. 19126 Feb. 3 
Nat Cloak & Suit ___.100 3,395 Piivanes stained Longs aaa 79 Sale | 68 Mar. 25! 80% Mar. 31; 68 Mar. 25 80% Mar. 31 
i ea 100 1,145 go Deere Se ne ineeihal 102% Sale |100% Mar. 27 102! 4 Mar. 31/1004 Mar. 2 7/1024 Mar. 31 
Nat Enamel & Stamp-_100 7,920) 11.450, 9% 1074) 10 Sale | 13% Sale 10, Mar. 1} 1384 Mar. 16) gi Jan. 4) 1334 Mar. 16 
PeeeIOG 2.2 - <cutase 10 330) 430, 78 | 22 87 |ja80 Sale i 79% Mar. 30 js0i% Mar. 29/\a79 Jan. 18) 8014 Mar. 29 
National Lead_-...-- 100 89,634! 99,089) 43% 44 494 Sale | 763% Sale ou Mar. 1! 65 Mar. 31) 44 Jan. 65 Mar. 31 
| oe ee 10 92 3,345,104 107 10514 10634/108 108% 106% Mar. 17 107% Mar. 22/104%4 Jan. 410934 Jan. 19 
Nevada Consol Copper__5 17,07: 5| 36,618 $11% Sale $121 Sale | j$12'4Sale |$11% Mar. 3$13 Mar. 8/|$1134 Feb. 24 oie3e Jan. 19 
New York Air Brake__100 a3 620) 4,820; 59 Sale || 55 60 {768 Sale |j58 Mar. 12) 69% Mar. 24) 56% Feb. 27 4 Mar. 24 
“oe } Aa po staeed pe Pe. gigerens. Ls RE ee” ee ee ieee |------ ------ | ehwentl wie owe Tamwine amaiend = tae Kwdaak wae 
referrec TEP dee aad PE PSR SRR ane ees Re eR! i vee. Beek Dbn cbas, ou eee ts line ahh arn ene 
No Amer Co new stock.100 1,300 ~2,910| 67% ed 66 |j71 Sale | 67 Mar. 8/771 Mar. 31) 64 Jan. 19| 71 Mar. 31 
Ontario Silver Mining. 100 54 154) 2 | °2 rs 214 a2 Mar. 5\ a2 Mar. 5| 2 Feb. 23} 2 Feb. 23 
Pabst Brey ie e---is etka | (i eeeeebane 110 ae Se ee DPE Se céen emausulonbina gxaaan IS act deb, ah took de ks 6s Os el 
Pacific Mail SS_...-- 00 4,150 7,650, 19 21 || 18% Sale | 20 Sale | 18 Mar. 20% Mar. 4 18 Mar. 17| 22% Jan. 19 
Pacific Telep & Teleg_ Lye 124 1,229| 23 27 (|| 25 2814! 26 27%| 2614 Mar. 25!) 2614 Mar. 25)| 261% Feb. 11) 31% Jan. 16 
Raids 25 re 934! 85 90% 288 93 |a90 Mar. 25'a91 Mar. 26/488 Feb. 15.491 Mar. 26 
People’s Gas L & Coke- 100 5,825 11,605 116% 7's 11844 Sale {122 Sale {118 Mar. 3123 Mar. 27|117% Feb. 241123. Mar. 27 
ag ye pas -oiae 300 300; 12 | 15 17 z Hs 15 Mar. 5) 15 Mar 5 15 Mar. 5) 15 Mar. 5 
tect chancel  ... Buwans anamde ee ee 0 Be 1064066 ene calonssae. 40s scde beeen ebebabioacedsa Gusti 
Pittsburgh Coal of N J.100 18,925 65,215, 154% 164%) 20 Sale | 20% Sale | 1914 Mar. 18) 2154 Mar. 31| 15% Jan. 4 2154 Mar. 31 
i... rea 100 13,785 39, 715 5| 80 83 | 91 93 94% Sale | 88 Mar 955% Mar. 31/| 81% Jan. 4) 98 Feb. 10 
Pittsburgh Steel pref_- 100 ofieea | (CT Meet e. icage | Ree eer lc enka auehael a75. Feb. 1a75 Feb. 1 
Pressed Steel Car__--- 100 15,055 43, m.. 33% Sale || 27% 29 3334 Sale | 25 Mar. 6] 341% Mar. 29] 25 Mar. 6) 39 Jan. 11 
Preferred _......-_- 100 2,310 4,035|----- 101 |/----- 92 | 92 98 | 86 Mar. 10) 93 Mar. 29/ 86 Mar. 10102% Jan. 25 
Pub Serv Corp of N J.100 47 kvcdcs wéeteioieks geseelen ces Ghee al105%Mar. 9'a10534{Mar. 9/106 Jan. 13106 Jan. 13 
Pullman Company--.-.100 5,989 13,260,151 153 )151 Sale |1524% 155 |150% Mar.16154 Mar. 29|150% Mar. 16 155% Jan. 22 
Quicksilver NG ~~ -7oe 4,400 6,300, 1% Sale 1 500 atece 58 Sale 4% Mar.15| 1% Mar. 10 Mar. 15) 1% Jan. 12 
Preferred - ie sae 4,640 6,590| 1% 2 1% 2 34 Sale 34 Mar. 29) 2 Mar. 10 34 Mar. 29} 2 Jan. 22 
Railway Steel Spring -_100 4,735) f | ee eee | 20 22 24% Sale | 19° Mar. 6) 25% Mar. 31) 19 Mar. 6 254 Jan. 12 
Preferred ___...._..100 100 S10)....- . = = 2s 90 87 Mar. 3) 87 Mar. 3] 87 Mar. 3 Jan. 8 
Ray Consol Co pper.__-10 85,130 153,860 $1534 Sale ($165 Sale ($19! Sale |$16% Mar. 2$193{4 Mar. 31/$15\% Jan. 2 $19% Mar. 31 
Republic Iron & Steel. 100 17,435} 36,110) 18% 20 || 19% Sale 22% Sale 19'4 Mar. 13) 23. Mar. 30/ 19 Feb. 1] 23° Mar. 30 
reterred ..........100 6,695) 14, 857) anaes 7644) 76% Sale | 7834 Sale | 7534 Mar. 3) 79% Mar. 31/| 72 Jan. 30 79% Mar. 31 
Rubber Goods Mfg pf100] __/_ Fees ee nos gs eepwel <ance gncss] sen aedneness]uocage $550 2inteuGl nnn anne 
Rumely (M) Co._...-- 100 7,400 39, saci 4 Sale | 1% Sale 21% Sale % Mar. 1} 4% Mar. 31 % Jan. 22} 41% Mar. 31 
Preferred .........- 100} 4,700| = 10/870|----- 19 |: 4 8 Sale | 3 Mar. 2) 9% Mar. 31) 2% Jan. 20| 16 Jan. 5 
Sears Roebuck & Co_.100 7,255] 20,083,184 Sale |201 204 |h137 Sale |h13134Mar.17 206% Mar. 9)|h13134Mar.17,209% Feb. 1 
. . ean 100 125 UO ae z gi, 12514 ésene 'g124 125 125% “Mar 11 125% Mar. 11/121% Jan 4 125% Feb. 19 
a -* —~ eaten 1,320 3,280, 2134 24 | 2414 2634\a27 Sale | 254% Mar. 4 2814 Mar, 24) 24 Jan. 6) 28144 Mar. 24 
DE <stehheaeene es.asesl .....Nessss «dene PCRS COseeleeece SHeeca|seeeans 4eeecslocccce sesassodeced_ sposdelecusse Cecete 
So Porto Rico Sugar_..100) ______ Dildeods 5004 | 32 45 we. peeenlesueas Genweelsa duce Faull \|a40 Feb. 16 a40 Feb. 16 
SO senccasctch sancee BOG) -2 200 ceecey FF ERP FOR BRD le ecece aewccdlo acess stnsen || 8934 Feb. 4) 89% Feb. 4 
Standard Milling... -- ioe 5,587| 8,312) 42 45 || 40 45 51 53 45 Mar. 4) 54 Mar. 23/) 43% Feb 23, 54 Mar. 23 
8 ke ee ee 00 1,625) 2,625) 66 68}4/|-.... 69 71 73 68% Mar.15) 73. Mar. 22)! 66 Feb. 17| 73. Mar. 22 
Studebaker Corp (The) 100 77,415 171,105| 35%4 Sale 45% Sale 56 ~=Sale 454% Mar. 1) 58% Mar. 31|| 35% Jan 2) 58% Mar. 31 
Preferred ..........100 3,500) 9,114| 91 Sale || 93 Sale | 9754 Sale | 92 Mar. 2) 975 Mar. 31| 91. Jan. 2) 9754 Mar. 31 
Tennessee Copper Co. .25 44 870) 109,094 $32% Sale 28 Sale 7330 Sale 26% Mar. 5)j$30'4 Mar. 24'$25% Feb. 24$33% Jan. 8 
Texas Co (The)._._-- 100} 17,149) 30,509 130 13444)128 Sale iy Sale {12744 Mar. 1/143% Mar. 30/1233 Feb. 24:14314 Mar. 30 
Texas Pac Land Trust_100|  __/___ ews Pee <eawe TF awect OO Gaavcleabeth nein daanada eeu Ronduka Suaeut pebary ogres 
Underwood Typewriter100 1,030) 2,395|----- 70 Oe: Weekes 62 67 60 Mar. 3) 66 Mar. 9/ 55 Feb. 23) 66 Mar. 9 
a 100 450) 470)|----- 102 ||--.-- 100 {7100 107 |100 Mar.15)100 Mar.15\100 Mar. “ writ, 23 
Union Bag & Paper_--100) 12,450, 22,550| 4 6 || 5% Sale 6 Sale 5 Mar. 2) 63 Mar.29| 4% Jan. 644 Jan. 19 
Preferred . .-.......100 600) 1,915] 20 31 || 22 28 26 28 254% Mar. 27/ 28 Mar. 23) 2514 Mar. 27| 28% Jan. 15 
United Cigar Mfrs__-.100 2,650) 5,050) 40% 42%4)| 43 46 |a47¥4 Sale | 42% Mar. 8| 471% Mar. 30| 42 Jan. 25! 47% Mar. 30 
Preferred - ‘os «3 ee 350 650, 97% 7s 100 105 102. 105 |103 Mar. 11/1033f Mar. 11 102% Feb. 1105 Feb. 11 
United Dry Goods Cos.100} _... | ____ l-o--- 50 j/..... BO j..--6 50 56 Mar. 26) 59 Mar. 3| 56 Mar.26 59 Mar. 3 
Preferred _ .100 300 723) 35 30 51 60 WE nb etclegdnss cbse sdlendgcd, navdnd || 484 Jan. 12' 60 Feb. 11 
U 8 Cast Iron Pipe & F.100 100) 1.942} 8 Sale 9 10%) 9 13 10% Mar. 4) 10% Mar. 4 8 Jan. 2| 10% Mar. 4 
Preferred - pa eadiaatell 100 445) een oe 30 35 | 334% 40 | 32% Mar. 3) 34 Mar 4) 3244 Mar. 3) 35 Jan. 22 
eine 1,120) 1,965)|-..-- 75 67 70 65 70 70 ar. 2) 7344 Mar. 9'a65 Feb. 18 73% Mar. 9 
Us Ind eet t Aicohol 2100 950 1,250| 15 25 15 40 25 .-...| 20 Mar. 8 27 Mar. 24/15 Jan 27| 27 Mar. 24 
WOGROTEOG ... ..ncccacd 100 1,798 4,093 re 75 72 80 80 Sale | 7734 Mar. 10; 80% Mar. 27/| 70 Jan. 26) 801% Mar. 27 
U S Realty & Improv_100 5,150 5,950|-.--.- 51 36 °4 40 48% Sale 40% Mar. 23! 491% Mar. 31! 36 Feb. il 50 Jan. 12 
U 8 Rubber..-........ 100} 98,367] 133,978) 517% Sale |, 2338 Sale | 6414 Sale | 53% Mar. 1| 6644 Mar. 30| 51% Jan. 66% Mar. 30 
First possrees rr 100 7,900 13,106 100% 10234, 110254 Sale |105% Sale |102 Mar. 3/106 Mar. 23/101 Feb. 24 106 Mar. 23 
Second preferred....100} ______ ssncé mpnaietaia’ a pewec|ences aanee|~- $654 aesessloecoan ances || 76% Feb. 1| 76% Feb. 1 
United States Steel_._.100) 823,726) 1,868,366 49 Sale || 42% Sale | 48% Sale | 42% Mar. 1) 49% Mar. 29| 38 Feb. 1) 53% Jan. 21 
ty, whee heminetad 100} 21,128! 94,384 '10434 10534 10334 Sale [1054 Sale [10334 Mar. 1 10614 Mar. 24:2102 Feb. 1109 Jan. 21 
Utah Copper.........-. 10} 136,400) 331,722 $4944 4944/$52 Sale 5856 %¢Sale ($5144 Mar. 2'j$57 + Mar. 31 $48% Jan. . $57%% Mar. 31 
Va-Caroli ine "Chemical. 100 6,292 14, 308i. ooee 15 19 21 224% Sale | 19° Mar. 15)" 2334 Mar. 30) 15 Jan. 4) 23% Mar. 30 
Preferred __.__..- .100 2,640) i 80 | ssi ath 83 89% Sale | 82 Mar. 23) 89% Mar. 31} 80 Jan. 6 89% Mar. 31 
Va Iron Coal & Coke__109 1,126 Sulscacd enmua Detéon ahaa 42 Sale | 40 Mar. 2) 44 Mar. 26 36% Feb. 11; 44 Mar. 26 
Vulcan Detinning----- a” «sssecn BG ls cone ll | Oteem secon 5 BP jesuans Keenwe | Wened 4auaee | 5& Jan. 21} 5& Jan. 21 
. Peers en: «seen Pnisanen éanem lesete, hopes bt VE ae Ot eet tee ee eee eee } 21 Jan. 22; 21 Jan. 22 
Wells, Fargo Express. - 100 3,284 4,870, 76 82 || 85 Sale |a9434 Sale | 85 Mar. 1) 9434 Mar. 26 77% Jan. 6, 9434 Mar. 26 
Western U og ne - 7 34,051) 105,107 57 Sale || 6234 Sale 1565.34 Sale | 62% Mar 1} 67 Mar. 31) 57 Jan 2) 67 Mar. 31 
estrngnouse Alf DTAEO.G0 «§ ......) nn ecacllecccn cacue Weanns mon --[ ene ee n-ne] --- 2 se 2-2] Le Pe Se, Cee, ae 
West’gh E & Mfg assent.50 46,540 89,152 67% ty || 6634 Sale |z72 = =Sale 66144 Mar. 1| 73% Mar. 24) 64 Feb. 24| 74 Jan. 11 
First preferred... _- 50 210 i ea 117 120 (211644120 |117  Mar.12/119 Mar.10/117. Mar. 12.119 Mar. 10 
bs © segemmnene! immer Mlietese sees oS fe te lie ge | own Set Epssess teachers sorne- 
DE ahtascsaset ll «anacel suasvestskeat i S [88S BAD lec wcee ee ncwslescece sonuce Se es pe 
Willys-Overland - ----- 100} 27,606) 31,906 |..... -..-.|| 9644 Sale {123 Sale | 9644 Mar. 1/127 Mar. 31|| 87 Feb. 33 127. Mar. 31 
Preferred __-._...-- 100 3,920) Sieh 20s enna | 95 _96 |jal01 Sale | 96 Mar. 2100% Mar. 18| 96 Feb. 13 10014 Mar. 18 
Woolworth (F W)_.-..100 37,040) 45,110; 90 || 95 Sale |108 Sale | 94 Mar. 2109% Mar. 31 90% Jan. 6 109% Mar. 31 
__Preferred nedeseimas 100 1,510) 2,810 113 1143" 116% 118% j118%_-_-_- 21164 Mar. 10 118% Mar. 27°115 Jan. 8 118%4 Mar. 27 
a Less than 100 shares. 6 Ex-rights. c Ex-div. . outs. d ist paid. e 2d paid. f Full paid. g 3d h Ex stock div. oted ex- 

dividend during the month and prior to this date. Stamped extended. mn Trust receipts. o 4th paid. w Pith paid. z Ex-dividena =” 








34 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of 


tables, 


Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 


issue, 


this rule. I 
interest in addition to the price. 


As the New York Stock Exchange b 
the same method, and no longer employ a 


price includes the interest, should there be any. 


forms part of the price, and therefore the purchaser does not have to provide for it separately in making payment. 


The letter ‘“‘f’”’ prefixed to bond prices denotes that the quotation is a flat price—that is, that the accrued interest 





uotations are given for all the more important securities listed on any 


with Jan. 2 1909 to quote all bond prices “and interest,’’” we have adopted 
esignating mark to indicate the fact except where there is a deviation from 
The reader will understand, therefore, that unless the letter ‘‘f’’ is prefixed to the price, he must pay accrued 
This, however, does not apply to income bonds or bonds in default, in which cases the 


As 


already stated in the case of income bonds and bonds in default, the price is always ‘“‘flat,”’ and no designating mark fs 


employed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per oo: unless otherwise stated. 
are merel 
6. 


All others are per cent except bank stock prices, which are quoted 


It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 
nominal, but in all cases the figures are obtained from sources which are considered reliable. 
he following abbreviations are often used, viz.: ‘‘M’’ for mortgage, “g”’ for gold, “g’d” for guaranteed, ‘‘end”’ for 


endorsed, ‘‘cons”’ for consolidated, ‘‘conv”’ for convertible, “‘s f’’ for sinking fund, “‘l g’”’ for land grant, ‘“‘op’’ for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 
NOTICE—AII bond prices are now “and interest” except where marked “f’”? and income and defaulted bonds. 



































Bonds Bid. | Ask. | Bonds Bid. | Ask. | Bonds Bid. Ask, 
RAILROAD BONDS Balt & Cumb Val RR 63s’29_J&J} -..-.) --.-- Buffalo & Susquehanna Ry— 

Bonds of companies consol’d are Ex Ist M 6s July1931___J&J)  --.--) --.-. | Istg44sAprill1953_..M&Nf 2 5 
often under the consolidated name. Balt & Harrisb—See West Md | Trust Co certificates__....f 2 5 
Adirondack—See Del & Hudson Baltimore & Ohio— '|Buff & Susquehanna RR Corp— 
Akron & Barb Belt g4s’42_J&D, --.-- 84 Prior lien 34%s g 1925__-J&J) 914% 91%! Ist 4s Dec 30 1963__- __- J&J; 69 70 
Alabama Cent—See South’n Ry) ist M 4s g July 1 1948__A&O) 894 9014 |Burl Ced Rap&No—SeeCRI&P 
Ala Gt South Ist 5s Dec '27_J&J) --.-- |) ésace Conv 434 81933red 1923 M&S 86 8634 |Burl & M. (Neb)—See C B & Q 

Gen M 5s Dec 1 1927 £__J&D lf_-___- ers 444% notes June 11915-J&D 100% 100% |California N W 5s 1928 gu-_A&O) 100 | 102 

ist cons g 5s 1943 Ser A_J&D 95 981%4| Eq g 44s 1916-Feb '22_P&A54.55% 4.45% |Cam & Clear—lIist 5s g *41_.3&!'. 105 107 

nat sgMay’15May’16M&N6b 5% 4%%| Eq 4s 1916-1923-_.-__- A&O\b4.55% 4.45%|| Gen Mg 49 1955....... F&A 90 | LLL 

Belt Ry of Chatt 5s 1945_J&J| --.-- | tamed Pitt Jce&M div3%s g’25M&N 863% LL |Canada Southern— 

Ala Midland—See Atl Coast Lin! Pittsb Lake Erie Va— | Cons gug 53 1962 serA-A&O 101% 102% 
Alabama N Orl T & P Junc— | Refund gold 481941..M&N 78% 79% |Can No—Land gr 43 1919_F&A -2--. Jel 

“A” deb 5sg’40 red’10_M&N /f__--- | dines 8 W div ist g 3443 1925_J&J 89% 89%| Istcondeb4s1930gu_J&D3Uf---22) fell 

*“B” deb g 5s'40 red ’10_M&N /f..--- | seeen Central Ohio— Can Nor Div 43 1929 gu-_P&A SS ee 

“C"’' deb g 5s Nov 11940_A&O /f__-__- | Headed Reor Ist cong 44s’30M&S  -.---! 100 || Eq 4s various_........... 55.80% 5.60% 
Ala Tenn & Nor 5s 1956__A&O) -__-- 95 Monon Riv ist g 5s 1919 F&A ie ater Manitoba&SE Ist 48s £'29 F&A 92 95 
Ala & Vick—Con g 581921A&0O) 97 | 100 Ohio RivRR—Ist g 5s’°36J&D, 10134 —____- | Winni Berm @ 40°30 RISH cccnal caccc 

2d consol g 5s 1921. _.A&O} --.---! 100 Gen gold 581937... A&O 98% 101 ||\Canadian Pacific— 

Vicks & Mer ist g6s’21-A&O 101 | -.--- Hunt&BS ist 63 1922__J&J} 100 | LL | Cons deben 4s perpetual. _J&ilf-.---) -2 2. 
Albany & Susq—See Del & Hud Rav Spen&G ist 63°20 F&A 100) _LL. | 6% notes Mch 2 1924.M&S2 103 103 
Allegheny Valley—See Penn RR Pitts Cl & Tol lst 68’°22_A&0O) 104 |  _ LLL || Eq tr 44s 1915-1928 _. J&J 64.90 4.85% 
Alleg & West—See Buff R & P Pitts Junc—l1st g 63'°22..J&J) 104 |  - LL | Aroostook Val 444s1929_-F&A 90 |  __LL. 
Allentown Term 48g1919._.J&J 9714 991% 2d g 5s July 11922... J&J) 90 | -..-. || New Brunsw Ist g 53’34_F&Alf__..-) LLL. 
Alton Bridge—See St C M &StL | Pitts & West—Ist 4s °17_J&J eee | Cons deb 4s perpetual_J&Jlife.--.) fell 
Ann Arbor Ist g 4s 1995__-Q-J| 568 | 62 Sch Riv East Side 48’25-_J&D! 97% 98%) Ont&Que deb gu 5s perp. J&DU fll 
Arkansas Oklahoma & West— Staten Is] Ry 4443 1943_J&D -___- 96 | Carb & Shaw—See Illinois Cent ‘ 

Ist g 6s Jan 1 1947______ MO e6s«« 95 W Va & Pitts lst 48g '°90 A&O oe 2) éanee Caro Atlan & West 5s ’64.. F&A 55 70 
Aroostook Northern—SeeBangor & Aroostook .| Bangor & Aroostook— | South Carolina West Hartsv 
Aroostook Valley—See Canadian Pac. ist M 5s g Jan 1 1943_...J&J) 99 101 | Div 6s 1960.......... F&A 92 96 
Asheville & Spartanburg—S U & | Cons refund g 48 1951 _J&J 65 68% Sumter Div 63 1961_._.M&N| 91 95 

Col Ist mg gu 4s 1995_.J&J| -.--- 85 Medford Ext 53 1937...M&N|/ 80 _ 85 || So Caro West ext 63’43..AkO) 93 98 
Atch & East’n Br—4s 1928 _J&J0 78 | -.--- Piscat Div g 5s Jan ’43__.A&OQ) 85 90 Carolina Cent—See Seab Air L. 

Atchison Topeka & Santa Fe— | || §tJohnsRivExt gu 5s’39_F&A 80 85 Carolina Clinchfield & Ohio— 
Gen mort gold 48 1995..A&O 93 9344) Van Bur Ex 5sgJan’43.A&O 80 85 Ist g 53 1938 opt____---. ee 99 
Adjustment 4s July 1’95.Nov|) 80 | -.-_. Washburn Ext Ist 5s°39-F&A) 75 8 ..__. ||_ Elkh Ext 5%notes1917.M&N, 94 97 
I Siien nk teks 09 28 M&N 84% 85 Aroostook Nor 58g 1947A&O)— 85 90 |\Carthage & Adiron—See N Y C 

Conv g 4s 1955 opt____-  @.ateo Nor Maine Seaport 5s’35A&O0n 85 90 ||Catawissa cons g 4s 1948 _A&O) 95 97 

Conv g 4s 1960______ J&D;) 100 | 10014 /Battle Cr’k & Stur—See Mich C CRiaF & N—SeeBCREN | 

Bonds g 5s 1917_______ J&D) 101%) -.--- ||Beech Creek—See N Y C & H Riv. CR & Mo Riv—See Chic & NW) 

Trans § L Ist g 481958 _.J&J) -..-- | 8734)|Bellingham Bay & British Col— Cent Ark & East—See St LS W) 

Cal-Arizist&rf44s’620pM&S| 95 | 96 lst g 5s Dec 1 1932____- J&D 89 94 ‘Cent Branch Ry—See Mo Pac | 

(cece ti mea pee | nee Bell & Caron—See Illinois Cent ‘Cent Br U Pac—See Mo Pac | 

E Okla Div ist g 48’28_M&S' 93 | -..-- Belt RR & Stk Yds (Ind’p’l’s)— Central of Georgia— 

Hutch & So Ist g 5s 1928_J&J| 100 | 104 lst ref g 4s 1939__....-- MEN 90 | ..... lst M g 5s Nov 1 1945__F&A| 104 105 

San Fran & San Joaquin Vall— Belt Ry of Chat—See Ala Gr So Cons gold 53 1945_.-_.- M&N 101 101% 

Ist g 5s Oct 1 1940__.A&O, 104 | 107 /||Belvidere Del—See Pennsylvania Eq 4%s Ser H 1915-16-.P&A6 5% 4.80% 

ta Fe Prescott & Phoenix Bennington & Rutl’d—See Rut, Eq 44s Ser I 1915-16_-_-.. T&Ib 5% 480% 

Ist g 58 1942_______. a) ere Big yf a2 yoy Ches & Ohio) | Eq 5s Ser K Sept 1915-17M&3 6 5% 4.80% 
Atlanta Birm & Atlantic— Birm Belt— St L & San Fr Chatt Div gold 48 1951_.J&D, -..-- 86 

ist M g 5s Jan 1 1936 op JaIs sodden 2 ||Birmingham & Southeastern— Macon & Nor g 5s 1946__J&J) 10034 __... 

Col tr notes5s’10extto"15M&N_  -_-_-_- | 30 196: OOS L068... as-cee one | 100 Mid Ga & Atl Ist 53 1947_J&J) 100%  _... 

Atl & Birm ist g5s1934_J&J) 70 85 Birm erm ist g 4s 57 gu-_M&S -.-....|} ..--. Mobile Div g 53 1946....J&)) 102) LL... 

Atlanta & Charl A See South ern Ry. ‘Boca & Loyalton 6s ’’23 0p A&O --.-. | secesl Oconee Div istg531945_J&D 100 | LLL. 
Atl Knox & Cin—See Lou & Nas Boonv St Louis & Sou—See Mo Pacific || Cent RR & Bkg Co of Ga— 
Atlanta Knoxv & Nor—See Lou isv & N ash Boston & Albany 5s Oct '63.J&J| 10344 10434) Coll tr g 53 1937 opt__.M&N| 92 94 
Atlantic & Dan—See South RR | 5s July 1 1938..-.-.-.-- J&J| 102% 103 Chattahoochee&G 53’°30_J&J; 100 | LL... 
Atlantic City—See Reading Co 44s July 1937_.-...-.-- J&I 9514 965 Chat R & South g 5s ’°47_J&J)} 100 | LLL. 
Atlantic Coast Line Co ofConn—} | 4s May 11933guNYC_M&N; 90 | 91 || Eatonton Br 5sg1926..J&D) 98 | ..... 

Certs Indebt 5s irredeemJ&Df 100 | 103 4s May11934guNYCM&N 89 9034'| Ocean SS Co g gtd 58°20.J&)J) 97 | ..... 

Certs Indebt 4s opt 1920_J&J f -.--- | @enwa 4s May1’35guN YC_.M&N 8914 904 |Cent Indiana—See Cl Cin Ch &St Louis 

4s 1925 opt 1910______ GRAS S134) nccce 3}4s Jan 1 1951......-..- J&I 77 78 44|\Cent N E 4s 1961 opt 1921_J&J) __.-. 82 
Atlantic Coast Line RR— | Ref 3%s 1952gu NYC__.A&O 77 | 78%)! DutchessCo4%s'40gu_J&D) 90 | 95 
Istcons4sJuly11952M&S| 90 92 ||Bost & Lowell 44s Feb ’33_J&J 8354) ..... ||\Central of New Jersey— 
Col tr 6 4s8Oct1’520pM&N| 84 85 4s July 1 1916-...---.-. J&IJ 97% _....|/| GenM nad Ist) g 58'87_J&J 114% 114% 
Conv deb 4s’390p'16 M&N, 83 85%|| 48Oct11918 —....... A&Q 93%)  -..-. | Am D&Imp Co gtd 53'21.J&J) 103% 104% 
Unified g 48 1959_____ ‘ * | ee | 40 April 1933.......... &0| 78% .....| Leh & W B Coal con g 4s 1915) | 
Gen unif Ser A 414s’64.J&D| -.-..) ---.. || 334s July 1 1919_...-._. S&J} 903%) 2 1920, 1925, 1930, 1935.J&D6 4.80 4.30% 
Eq 4s Sept '15-Mar’17 M&Sb 14% 4.40%| 344s Jan 1921___----._. J&J) 8754) 2... | NY &LBrgen4s'41._.M&S 94% __o0. 
Ba 44 ne’15-Dec’21 J&Db 44%) 4.40%||Boston & Maine—44sg'44J&J| 69% _____ General gold 5s 1941-M&S| 100 | pe Ts 
AlaMid—1ist gug5s’283M&N; 104 | 1... || 434s April 1 1929_...-_- ABS TI cccce ||\Central Ohio—See Balt & Ohio; 
Atlantic Coast Line of S || 4s SR SEEeees seek |6FOTE actos Central Pacific—See So Pacific.) | 
Gen Ist g 4s July ’48_J&J, f90 9144 4s Feb 1 1937_.---.-.-- P&A 6383 cocoa Cent Verm ist 4s May ’'20..Q-F 68 | --.-. 
N EofSC 6s 1933..J&J) 110 | -.... 4s Aug 1 1942 -...- F&A 6354) -..... Charl & W Car Ist 53'46-.A&O) 100 | .... 
Brun & West Ist 4s’38_J&J,) 911% --__- | 314s Nov 1 1921_.-.... M&N 81% -.--- Aug Term ist gug 63'47.A&0, 100 | LLL 
Cent of So Car 6s'21_-J&J| 107° | __._- 344s Jan 1923_..-----.- S&J| 7834) =2=== Chateaugay Ry—See Del & H.| 
Char & Sav gen 781936 J&J, 124 | -__-.| “y ff: —reoees a @6 | eecem Chattanooga Sta 4s '57 gu_J&J| 83 86% 
Fla So Ist g gu 4s *45..J&J) 87 90 || Port tF&Con 4448'37-J&D 80 | ..L.. Chesapeake & Ohio— | 
Nor & Car 58 1939-.-A&O) 105 | -..-. |Bos & NYAL—See NYNH&H lst cons g 5s 1939___.- M&N| 103 | 104 
Pet’b’g—ClassA5s g’26 J&J; 103 |  -___- Boston & Prov—4s 1918_.-J&J— 98 | LLL General 44s gold 1992_._.M&S| 87 87 
ass B 6s g 1926__.A&O) 111 | -.L_- ||Boston Rev B& L 44s'27_J&J) 97 |. oneal Conv g 44%s 1930 0p ’'’15_P&A| 73% 74 
Rich & Peters 681915 M&N| 100 |  _.___||Bruns & W—See At t Line Gen fund & impt 5s 1929_J&J) ____- | 95 
Consol 78 1915-._--M&N) 100 | -..-- |Buffalo Creek Ist 58 1941-.J&J  -...-| -.... 5% notes June 1919-...J&D| 90% 905 
Consol 4448 g 1940-A&O, 95 | ____- || Buff N Y & Erie—See Erie Car tr g4sSerH Oct'15-16A&064.80%| 4.60% 
SavFla&W istg 6s’34A&O 11634) 122 || Buffalo Rochester & Pittsburgh Cralg Valley lst 5sg’'40_.J&J0 96 | LLL. 
lst M g 58 1934__. A&O| 104 | General 5s g 1937_...-- M&S 1053) -.... Potts Creek 4s 1946____- &J A. when 
Silver S Ocala & Gulf— || Con g 434s 1957...  ..-M&N| .-.-- 101 R & A Div ist con g 48'°89.J&J; 83 |  .- 2 
Ff & | Beeneaey J&I, 97% 9834) Equip 44s Ser E 1922__M&N 64.60%) 4.45% 2d cons g 48 1989_._. J&J) 75 77 
Wil & Wel gen g 58°35.J&J 104 -..-.| Equipg 44s Ser F 1927-A&O 4.60% 4.45% Warm Sp Val ist 5sg’41M&S| 90 | ____- 
Gen mort g 481935 J&J 90 | -...- | Equip 4s Ser G 1929_...A&0 54.60% 4.45% Coal Riv Ry ist 4sgu'45.J&D) 80 82% 
Atlantic & Y n—See Southern Ry. Al & West 4sgguar1998A&O, 89 | 9414) Elevator Cog4sgu’38_.A&O; 68 80 
Augusta South—See South ay Clear & M Ist 5sggu’43_J&J| 103 -----|| Big Sandy Ry ist g 49’'44.J&D) -_... 83 
Aug Term—See Charl & W Roch & P 1st g 63 1921_.F&A) 106 108 GreenbR its gd4s"40M&N 80 | .-2L. 
Austin & Northw’n—See So Consol ist g 6s 1922-_J&D et sawed h és ist 48’36_J&Jn 82 


P. 
Balt Ches & Atlan—See Pa R 


Buffalo & Southwest—See Erie. 





| | 





West PocCorpist4 43'45 F&A! 
Chesterf’d & Lanc Ist 5s ’55F&A) 











6 Basis. /f This price includes accrued interest. 


k Last sale. i In London. 


n Nominal. Sale price. 











































































































































































APR., 1915.] RAILROAD BONDS 35 
NOTICE.—AIl bond prices are now “and interest” except where marked ;: f” and income and defaulted bonds. 
! 
Bonds Bid. | Ask. ' Bonds | Bid. Bonds Bid. | Ask. 
es iN aan Ist 34s 1950__J& 41 ...||Chic St L & N O—See Ill Cent Delaware & Hudson—Concluded 
dg 3s 1949 ef ten 55 5744||Chic St L & Pitts—See Penn Co Adirond ist 44s 42 gu-_M&S| --.--| ----- 
Beb' se bs 1 1922 subjtocall.J&D| ---.-- 85 ||\Chic St Paul Minn & Omaha— Albany & Susq 34s gold 1946 
Eq Assn 414s 1915-18_.M&N| Basis 6%|| Con 6s June 1 1930__-_-_- J&D| 117 118 (conv before 1916) gu_A&O| 84% 84% 
Chicago en. & Quincy— Con 6s red to 34s 1930_._J&D SO: |  dcnue Bluff Point Land Impt Co— 
Gen M 4s 1958_______- &8} 91%| 91%{)|| Debgold 5s Mar11930 M&S; 100 101% lst M g guar 4s 3840..5&3 name 90 
Denv Ext coll | ~ 481922_F&A} 99%) --_ _-- Ch SE P& Mistg 6s 1918M&N SUSE added Chateaugay Ore & Iron— 
Illinois Div3%s’490p’29 J&J| 8334) 8434) North Wisconsin—6s’'30_J&J| 116%) ----- Guar gold 43 1942__..J&J; 80 | ----- 
4s July 1 1949________ I&JI 5g, 95% | StP&SC Ist g 631919 -A&O! 1054) ----- Hud deb 48°15-"17_M&N| -----| ----- 
Iowa Divsf 5s 1919___.A&O|} 102%%| -__-_- SS M&SW Isr M 5s'15.M&N| ___--| -.--- Rens & Sar reg Ist 78’21M&N| 112 | ----- 
Sinking fund 481919..A&O; 987 9944) Super Sh L 5s June 1930M&S8| 103 108 Utica Clin & Bing 53'39_J&J| 100 | ---.-- 
Nebraska Ext 4s 1927__M&N 965% 97 Cldenee Terminal Transfer— Delaware Lack & Western— 
8 W Divsf 4s 1921____- M& el eecae Chic & Gt W 5sg1936_.J&D} 90 | ----- Morris & Essexcon7s’15_J&D} 100%) --.-.-- 
Burl & Mo(Neb) 1 séeislas 100%} --.-- Chic Terre Haute & Southeast— Ref g 34s Dec 1 2000_J&D 844 84% 
Re ub Vall ist 681919_..J&J}; 101 | -. -- lst & refg 5s Dec1’600pJ&D.) ----- 86 N Y Lack & Western— 
& Q joint 4s—See Gt Nor Sou Indiana Ist g 48’51_F&A) -_.-- 70 ist 6s g’d Jan 1 1921__J&J 107%) 108% 
Chiicage astern Iilinois— Chicago & Western inteat— 2d 5s g’d cons 1923___F&A| 101%4| -..-- 
Ref & Im 458 "55 op_J&JI/f -..-- 27 Gen gold 68 Dee 1 1932- -GM 106%%| 107 Pa, * Imp 4sgd’23M&N| _95)4) 95% 
1st consol 6s coal 1934__A&O;} 97 100 Consol g guar 43 1952__..J&J| 78 80 Syrac gu 58’23__M&N/ 100 | --.-- 
Gen consol Ist 581937..M&N| 5914) 60 5% notes Sept 1915-_..M&S| 100%) 100% Sous ist refg344s 2000F&A| 82 85% 
PurM Ist lien ope ase eee 90 ||\Chic & West Mich—See Pere M Denver Nertheest Pacific— 
na 5s Sept '15-’22 op_..M&S/ Basis 6%||\Chic Wis & Minn—See Wis Cen Northw Term g 5s 26 gu_J&J 80 85 
Ea a 4748 r F 1915-1916 F&A) Basis 6%||\Choc Ok & Gulf—See C RI & P Denver & Rio Grande— 

C Ry—lIst 53°36. J&J| 20 33 | Cin Day & Iron gu 5s’41_M&N! --.--| -~---- lst con g “ SS J&J| 74 75% 
Dae Cr ist M 6s DT seeded Sdand Cin Find & Ft W—See Cin H&D 1st con & 4348 1936__._- J&I 814) ----- 
Ev TH&Chic inc 63’20.M&N|} -_.--| ----- \Cincin Hamilton & Dayton— Improv’t gold 5s 1928_..J&D| 75 79 

Chic Gt West—I1st 48 1959M&S; 70%; 70%) Coe 5s a CS ee Pee 95 Ist & refg 53 19550p_..F&A| 45 | ----- 
Chic Ham & West 1st 6s’27 J&J| 109 112 e fold 4s 1937__J&J| 60 | ----- Adjine 7scum 19320p..A&O| 42 46 
Chic & I C Ry—See Chic & E Ill enh 44s July 1 1939____- 37 43 Rio Gr Junc Ist gu5s’39J&D| 85 | ----- 
Chicago Indiana & Southern Ry Fixed 4% int J&J & Nov| -----| ----- Rio Gr So Ist g 48 °40___J&J| 35 40 
Con mtge & 4s 1956 guar_J&J| -..-- 8814| 1st & ref gold 4s 1959...J&4 dink’ 88 Ist g 4s guar 1940____.J&J| ----- 40 
Ind Ill & Ia Ist g 4s £950. J&J| 841%) 86% eRe Bene 91 Rio Gr West ist 4s ’39_.J&J| 72 | ----- 
Chicago Indianap & Louisville— | Cincin Findlay & Ft Wayne— ist cons g 48 1949 op_-_A&O 58 | ----- 
Ref M g 63 1947 Ser A__-J&J|  ----- 113%) Ast gold guar 4s 1923- 80 UtCt4sgugJan1’17_-A&0| 75 80 
Ref M g 5s 1947 Ser B__-J&J|- ----- 101 ton & Mich Ist 5s 1911 Utah Fuel ist 5s 1931_M&S} 80 85 
Ref M g 48 1947SerC -J&J| 70 80 xt at 444% to’3lop’17J&J| 90 100 ||Des Moines & Ft Dodge—See M|inn & S|t Louis 
Gen M 5s July 1919 opt_J&J| 94 98 |CIStL&c ccc &S8t— Des Moines Union 5s 1917 M&N| _----- 100% 
Eq 444s Oct 15'15-'21 A&O15/b 5% 4% % |Cincin Indianapolis & West— Des Plaines Val Ry—See Chic &| N W 
Eq 4s Aug '15-Aug ’23_F&A)b 5% 434%) Ist & ref g 4s 1953 guar. .J&J ey 75 ||Detroit Grand Haven & Milw— 
Indianap & Lou Ist 43°56J&J| 68 75 || Ind Dec&W—lIst g 59'35_J&J| ----- 65 ist Equip 6s Nov 14°18_A&0| 95 100 
Monon Coal gu 5s’360p J&D| ----- 85 || ist guar gold 53 1935._J&J| -..--| ----- peut 6s Nov 151918__A&O| 95 100 
Ch I & StL ShL—See CCC&StL Cin Leb & Nor—See Pennsylvan|ia RR Det Gr ap & West—See PereM 
as o Lake Shore & Eastern— Cincin & Muskingum Valley— Detroit & Mackinac— 
44s 1969 op 1919_J&D/n ---_- 96 || 1st guar gold 43 1948__._F&A| 8914) 91 Prior lien gold 4s 1995_.J&D} 80 | --.-- 
chie Milw & Puget Sound— \Cincin N O & Texas Pacific— orem | go old 4s 1995__J&D 78 80 
lst M Fr s 1949 guar J&J-Q-J 88 88 14) =a Ky May’15-"16 _._M&N/|b 5% 414 %||Detroit inac & Marquette 
Chicago Milwaukee & St Paul— Eq4 48 s May 15’21_.._M&N15|b 5% 414%||_ Land grant inc 7s 1911__A&0O| ----- 32 
Gen g 43 A May 1 1989_.J&J| 9034) 9054) \Cincin orth 1 Ist g 481951-J&J} --.--| ----- |\Detroit Riv Tun—See Mich Cen 
Gen & ref4\%s Jan 2014A&0 88%) 88 74) Cin Rich & F W—7sg’°21_J&D| ----- 115 Detroit & Toledo Shore Line— 
Conv 5s Jan 2014 Brets F&A! 101% 1014 |\Cin San & Clev—See CCC& StL '_ Ist go old guar 48 1953.___J&J| 78 81 
Gen g 344s B May 11989J&J| 78 | 80 (Clearfield & Jeff—See Pa & N W ‘Dul & Ir Range—tist 58°37 A&O| ----- 100 
Gen g 434s May ‘89SerC J&J| 9934; 100 | Clearf & Mahon—See B R & P | 2d mortgage 63 1916_....J&J| 98 | ----- 
Deb Sold 4s July 1 1934. _J&J 88 | 89 | Cleveland Akron & Columbus— {Duluth Missabe & Northern— 
Conv deb 4 4s °32 op ’22 J&D 96 %4| 97 || General gold 5s 1927__..M&S|} 103 106 || 1st gold 63 1922________ J&J; 103%! 105 
Chic & LSup Divg 5s’21J&J| 102% 08 } ist ¢ cons guar g 4 g431940_.F&A| 90 | ----- | Istcons g 6s Jan 11923_.J&J| 104 | --.--- 
Ch & Mo Riv Ist 58 1926.J&J| 104%; 105 |  Unguaranteed___-_--___- 87 91 Gen g sf 5s Jan 11941___J&J| 10244) 104% 
Ch & Pac WestDiv5s’21_J&J} 1025 10276 heer’ ré my hic & St Louis— Duluth Rainy Lake & Winni 
Dak&Gt So Ist g 5s 1916 J&J| 10034) -____-! General 4s gold 1993....J&D| 69 70 1st t gold Se 5s 1916 op 1911. & 9634; 97% 
Dubuque Div ist 68 1920J&J| 106% 10737) Deb gold 44s 1931__-_-.- ME) sande 854)|Dul Line—See St P & Dul 
Fargo & So g 6s ass’d °24_J&J} 110%) -._-- ! Catz Div ist g 48 1939__J&J| ----- 80 |\Duluth South Shore & Atlantic 
La C & D Div 1st 581919 J&J; 10154) ---_-- CW &M Div Ist 4s g’ Se" ia 80 Ist gold 5s 1937________ IJ&I OS | <ioes 
Mil & Nor 6sext at434'34J&D) 99 %| 100%) StLDiv Istcoltrg4s’90_M&N| ----- 80 ||Dutchess Co—See Cent NewEng 

Coné6s’ 13ext at4 W%to’ 34J&D) 9944) __.--]| eeu 4s Ist g’'40_M&S} ----- 90 |\|East Tenn Va & Ga—See So Ry 
Wis & Minn Divg 58 ¢  F ve 10234 | oie dl ] hite WV Div ist 4s’°40_J&J| ----- 92 ||Eastern Minn—See St P M & ~ 
Wis. Vall Div ist 6s ’20__ 106%; 108%4| Cent Ind Ry gu4s1953_M&N| -.---- 87 ee & Amboy—See Leh V: 

Ch& No M—See Pere 3 ™4 Chic Ind & St L Sh Line Ry— in Jol & East 5s 1941. °M&N 10044} 102 
ary & North apa 77 old guar 4s 1953_ es. Oe | déeca El in & Alleghany— _ . 
Gen M 34s g 1987__--- N}; 80% 82%) C I 3 &C ist4s g Aug’36- Se Ff ‘weacd lst g 63 1941 op_____>__- ee 100 
Ge M gold 4s 1987___- eN 92 93% Con sf 63'20 dr@105.M a FT ceca Elmira & Williamsport— 
non- pay Fed Inc +07 i. 2 ares CinSan&Clev con g 5s’28- Ney SOL | scoen ist 6s '10 ext at 4% 1950_J&J| ----- 94% 
our 15s1987stpinctaxM&N, 110 a Clev Colum Cin & Indiana Income 5s 2862________ A&O| 105 108 
Sink fund deb 5s 1933..M&N; 1004) -__-- Gen con gold 6s 1934..J&J| 104 | --..-- El Paso & Rock Isld—See El Pas|0 & Southwest 
cies fund 6s 1929_.-A&O) 109 1 ialenaal Id Blm & W ext 4s 1940_A&0 79 85 ||El Paso & Southwestern Co— 

SR eee A&O| 103%) -..--. | Ind & St L Ist 7s 1919 A_-J&J} 103 | ----- New Mexico Ry & Coal Co— 
ongent deb 5s 1921__A&0 15 100%} 101 | Ist 7s July 1919 Ser B_M&S} 103 | ----- 1st col tr g 5s Det 1°47A&0 OO Ff Desuw 
Exten bonds 4s 1926._F&A15 --.-.. 94% || Ist 7s July 1919SerC_M&N;} 103 | ----- Ist&con&coll tr g 5s’°51A&0 oS { Amsue 
Equip tr 44s 1916-1922_A&O 64 500% 4.40% | O Ind & W g 5s Apr 1938.Q-J; 80 | ----- Dawson Railway & 

Cedar R & M Ist 7s1916M&N! 103 | -._--|| Peo & East cons 48 °40_.A&0O} 60 63% 1st col tr g 5s BI sti&s' 96 | ... 
Boyer Val ist g 34s '23_J&D 02 93 || 2d cons inc 4s 1990_ ~-Apr 1 lf 23%] -..-- ElPas&RI ist g gu5s’51J&J| 95 103 
Det Figines V Val’ 4748 s’°47_ —- ee Saad |\Cleveland Lorain & Wheeli ee nae. 47 M&N S098 cecen 
63 ’°33 A Sete ksaudl Cons now Ist g 5s 1933__A :0 103%) 105%) 5s 2d ext gold 1919____- & 100 101% 
Ta Ly “ NW ists 8 erry St ‘deine | Stamped subject tocall....| ----- 105 44s 3d ext gold 1923__.M&S| 98 99 
ManitowGB&N W3 Ks’ 41J&JI ee cad | Con refg g 444s 1930 red_J&J| 92 96 5s 4th ext gold 1920____A&O|} 100%) ---.-. 
Mashf ext Ist M 5s'22__A&O} 102 | -__-- |\Clev & Mahon ab fee ErieRR 4s 5th ext gold 1928_...J&D| 95 | ----- 
Milwaukee Lake Shore & W— \Clev & Marietta—See Penn RR 7s Ist cons g 1920______ M&S; 1094) 110 

Con Ist 6s gold 1921..M&N/ 10754) --..-- | Cleveland & Pitts—See Penn Co 7s 1st cons g fund 1920_.M&S| 106 | --.-- 

Mich Diy Ist g 6s 1924J&J| 110%) 112 | Cleve Short Line—See LS & MS Prior lien gold 4s 1996.__J&J| 81 814 

Ashland Divist g6s’25M&S; 1114) -----| |\Cleveland Terminal & Valley— Gen lien gold 4s 1996____J&J| 68 70 

Ext & ~. sfg5s’29_F&A| 104%! 105 |~ 1st 4s gold guar 1995_._.M&N 80 85 Conv gold 4s 1953 Ser A_ ee 62 63 
rir robes y W ist4s "47M&S| = 89 90 34||\Coal & Coke Ry 5s 1919.._.A&O 88 92 Series B 1953_______ &O 65 65% 

tateLine isto i4a {ay ane '\Coal & Iron Ry Western M|aryland Ea g 5s July 1915-1923_ a b 5% 4.90 

Minn & Ia istg 34%s’24J&D) 9054) -__-- Colo Midland-—ist 4s g’'47_J&J| . -_--- 17 Eq & 4s roy og 21F&A\> 5%) 4.90 
N W Un 7sg June l1’17_M&S| 1045) -___- Cent Tr Co ctfs of dep_......} ----- 18 Col 5% notes Oct 1915._A&O} 100 100% 
Peoria & N 3s 1926 M&S Cl i ‘colo’ & gon rd 4 1929___.P&A 88% 89 5%% notes Apr 1917___A&O 98% 98 
Prin & Northw 81926J&J| 90 Site M g 478 yl "35._M&N| 8134 82%4)| Penn coll 8 eb 1°51__F&A/ ----- 88 
St L Peo & N W 5s, 1948_J&J} 105 106 | ra Oct» et ‘hs A&O| 5b 5% 4.75%] BuffNY &E 1st 7s 1916_ J&D| 102 103 
St PaulEastGrTr4 gs "47 J&J 95 98 | re Worth & DC 6s ‘ &D| 101%; 103 Buffalo & Southwestern— 
Sioux City & Pac3is’36F&A| 84 | -__-- Colo Sou N O & ent t L&|S F lst g 6s’0Sext at 5%'’18 J&J| 100 102 
Wino & St P Ist 78 1916_J&D| 10334) -._-- ‘Colo Spr & rx -4T> ae D R — 2d g 5s’08 ext to 1918_J&J| 95 | ---.-- 
Chicago Peoria & St. Louis— Ist gold s f 5s 1930______ &J| 96 98 Jeff RR5s gu’09 ext to" 19A&O| 90 | --.--- 
Prior lien g 44s 1930__M&S 65 75 1st cons 5s Oct 19437 -7-A&O 82 85 Chic & Atl Term 5s 1918_J&J 00 | «.--- 
Chic Rock Isl & Pac Railway— ‘Columbia & Gr—See South R Ch & Erie 5s Ist ts M&N| 103%) 103% 
General gold 4s 1988__._J&J 84 ‘Col Connect&Ter—See Norf& Cleve & Mah V 58°38 J&J} 101%) ---.-- 
lst mtge 6s 1917_______. J&J| 101%) 102%4|\Col Hock Val&T—See Hock Val Erie &  Jeceey sf és 1955_J&J| 104 104% 
Ref g 4s 1934 op to 1911_A&O 70% 70%4|\Concord & Mont cons 48 ’20J&D 94 96 Long Dock 6scong 1935A&O| 120%) --.-- 
ny es 4sSer N 1916.M&N| ----- 5 Deb 4s June 1 1920____- rT Newb & N Y Ist 5s 1929_J&J oe | «case 

o SerO 1917.M&N| -..-- 93%) Deb 3s June 1 1920__.J&D oe | seasue NJI&N Y Ist 6s 1910— 

a * Ser P 1918....M&N| --..-- 91 Cos & Pass—list g 4s '43_A&0 on ‘tT #tenee Ext at 5% to 1950____M&N Se Ff sesvo 
Deb g 5s Jan 1532 op J&J15| 6034) 6034 Richf 1st5s’41 gu-J&J| 98 | ---.-- NY&Gr. Lake ke gu ru g 56°46 J M&N| 100 | ----- 
Eq 4s Aug '15-’17_-_--F&A\b 66 5% % Connkt ver—Gold 481943.M&S| 81 | ----- NYLE&W 
Ea 4338 Oct 15-Oct '19-A&O)b 644 544%)||_ 344s Jan 1 1923_____.-_- a eee lst 6s curr A. 1922.M&N/ ----- 103 

348 May/15-'25---M&N|b 614%] 514 7>| Connecting Ry (Phila) — NYLE&WD AL ist 6813 

ig 448 July 15-July’ 27_J&J\b 64% 544% ist M gu 4s Mar15’51.M&S 15) 97 98 Extended at bf to’43 J&J| 10254) --.-.-. 
P Railroad 48’°0O2M&N\f -..--| -..-- Connellsy & Monongahela Ry— NYPa&O s'35 M&S; ----- 100 

Central Trust Co.ctfs.ofdep|f ...--| -..-.- Ist sfg4s 1930 0pt....M&S| 92 95 NY & Ee 
Burl Cedar Rapids & North— ba Eastern Ist 6s 1933.M&S| --..--| ---.-- Ist refunding 5s 1937_._J&J| ----- 90 

Con Ist&col Tr 582g’°34A&0; 99 99 34||\Cuba RR—Ist g 5s 1952_._.J&J|) -..-- 100% 2d mtge 444s 1937_._..F&A| 70 85 
Cedar Rap Ia Falls & NW— Cum & Penn—1st g% 2, M&N| -.---- 105 Gen mtge 5s g 1940.__.F&A| -.--- 86 

5s gold guar 1921--A&O SS | escua Current Riv—See S&M Term ist g 5s + 1943.-M&N ae 2 wanes 

M&S8tL Ist g DE wecasl -wssot rt So—See gh Mil & StP Midland of N J 1st 68.1910 
Choctaw Oklahoma & Gulf— Dallas & Waco—See Mo K & T ext at 5% to 1940__A&O;} 102%) ----- 

Gen M g 5s Oct 1 1919 J&J 9314; 9814||\Daws Ry & C’l—See EL Ph &| Southwestern Wilkes & “ist g 58'42 J&D 86 87 

Consol gold 58 1952..M&N;} 95 |  -.._- Dayton& Mich SeeCinH&D Erie & Jersey—See Erie RR 
Choc & Memph 58 1949_.J&J| 95 | ___- Delaware & Bound Brook— Erie & Pittsb—See Penn RR— 

Peorla RyTer 4s’37 guop J&J| 68 72 Ist cons gold 344s 1955.F&A| 84 | ----- European & N A—See Maine (Central 
RIAr&La4s 1934. M&S enave 78 |\Delaware & Hudson— Evans Hend & Nash—See Loulis|& Nash 

Rock Isl & Peoria 68'25..J&J} -...--| .«..--. Conv deb 4s June 15°16.J&D| 99 99 %||Evansville & Indianapolis— 

St Paul & Kan C Short L— = lien equip g 444s '22__J&J| 100%! --.--. Consol g guar 6s 1926_.._J&J OF 1 seats 

1st & 4% 448 1941 opt..-F&A) 60 | ....-. & ref gold 48 1943_..M&N| 917 93 Ev & In Ist g gu 68 1924_J&J/f 40 55 
__Keo & Des 3s M—Ist *23A420! ..... 80 pa Div 7s Sept 1917._.M&S'| 105%! 108%)! 

"> Basis. /This price includes accrued interest. & Last sale. i1n London. n Nominal. «Sale price. 
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GENERAL QUOTATIONS 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





[Vor. 100. 



























































U 
pebde. Bid, Ask. Bonds. | Bid. Ask. Bonds. Bid Ask. 
Evansville & Terre Haute— Ind St L—See CC C & St L— Louisville & Jeffersonv Bridge— 
Ist cons gold 6s 1921____J&J 87 90 |\Indianapolis Un 44s '26_._.M&N On! £. aaxeee Guaranteed cone 481945_M&S| --.--. 83 
ist gen 5s gold 1942__.__.A&0} —_ -- 59 ||Interboro-Met \See Street & El Louisville & Nashville— 
Refund M 5s July 1941__J&J}  --._- 50 |\Inter Rap Tranj Ry Securities ge mort gold 6s 1930__J&D)} 110 113 
Mt Vernon ist’6s g 1923_A&O|} - _.-- 95 |\International & Gt Northern— ol ar gold 5s 1937__.._.M&N| 106%) 107% 
ae 4 Br Ist g 5s Lengea a denn 95 Ist g 6s 1919 pa abdicas hua ee vs 984%; 100 fed gold 4s 1940____J&J 93 94% 
E Le Chi Chic & E +: 5% t + peal 14 ext at 6% to Coll tr gold 58 1931_...M&N) 101 |; - ..-. 
o & Se oR VO ) Soe oe oo. | eres) ee 75 | Equip 5s June 1915-1923_J&D 64.60%| 4.40% 
Fite burg—5s Jan 1 1934 as 1 ae Col nth Bridge 78’20 _M&N| -----| ----- At K & Cin div 48 1955._M&N| -.__- 87 
448 Cc sciwadias BREE -acwac -~w Rys (Central America) | Atl Knox & Nor ist 5s°46J&D) 101 | ___*- 
4%s Jan 1933_...-.-.--- Ned | Nee Ist op ee a Consol gold 4s 2002__.M&8S| -----. 95 
Spare 1.1016. ....cs<s 4 here Iowa daskani--laee inn & St L Lou C & Lex 44s g '31- M&N 2 eee 
4s refunding 1925__--_-. M 8534) ..--- lowa Falis&SC—Ist 7s’ ak A&O!} 1034} ----- N A & Mob Ist g és 1930_J&J} 1143{) _...2 
4s refunding Mar ioa7 Mes | ea Ia Minn & N W—See C & N W old 6s 1930__.--- J&J} 107 110 
4s refunding 1927... .-- | eee Jacksonv Ter Ist o Os. a Tee re Pad emdivist 4s '46_F&A SY 90 
Ot SEE kat eeceseem 3} ee Jamestown Frank & Clearfield— Pensacola Div Ist 68’20_M&S; 106 108 
344s Oct 1 1920_...-... A&O) 88%} ----- Ist g 4s 1959 guar_____. SGD). wcaca 88 St Louis oe lst g 68 °21- mes 107 107% 
3s Oct 1 1921_-.-.-.--. A&O| 8634) ----- Jefferson—See Erie ee eh eee 60 64 
Troy & Boston—7s 1924_J&J| 106%) ----- Joplin Union Station— . L Wed Tet g 5s 1916. “Mes, | > aes 
Flint & PereMarq—SeePereMar RY Ai Sen 1940 owt $Y. BEN ante weed _' L div 6s 1921_M&S; 106%| 107% 
Fla Cen & Pen— Seab Air L —See L N Ist 63 1919___J&D} 10456) LLL 
Florida East Coast— oft & Mich—See Tol & 6 Cc AFR Br 6s g 1931._M&S| 105° | _____ 
lst M g 4%s 1959_____-. S| «s<<- 89 ||Kankakee & S W—See Ill Cent Kent.Central—4s g 1987_J&J| 86% 87% 
Florida South—See Atl Coast +4 Kan Cit haw, ist 68 1916_.J&J| 101 10134|| Lex & East Ist 5s 1965-_A&O, 98% 9834 
Florida West Shore— Kansas A Clinton = Sp— || L&N Mob&Mont4 sy’ 45M&S| 09}4] «.... 
lst gold guar 5s 1934_..__J&J| _..-- 100 ist 5s gold 1925 Se 80 Louisvy & Nashv South'n joint) 
Fonda Johnstown & Gloversy— Kansas & Colorado acitic—See Mo Pac gold 4s 1952_..._...-- J & J) ce 
ys cons ref’ 6 § 44s 1947_J&J; 81 85 ||Kan City Ft Scott & ayy L&N Term Ist g 4s "52 gu J&D)° 85 89 
Gen ref’g go 43 1950___J&J oe ih. wanee Refdg g 4s 1936 guar_.__A&O 721 72%4| NasF&«&S Ist gug 5s’ a7. F&A| 101%} --.-- 
1st con ref 44s '52 mr M&N| --..-. 85 Cons 6s 1928_.__._--- M&N; 107%! 10734! Newport & Cincin Bridge— | 
FtSmith& West ist g 48'54_A&O sf --.. | Le Current Riv Ist 5s 1927- san 8 3 | Ist M g 448 1945 guar_J&J | ae 
Ft Worth & Den C—See Col & S| Ranene City Memphis & Bir— | Pensa & Atl Ist 6sgu'21 F&A) 10734) 109% 
Fort Worth & Rio Grande— ' C300 G0 EUGE. ciccnacs RS ee | S&NAlaConMg5s'36F&A 101%) 105 
“SF ys; eS J&J| 50 54 Income 5s Mar 1934 Sept 1 Gen con gu g 5s 1963 A&O, 100%) 101 
Fre Elk & Mo Riv—See C &NW po eae &3 BO: i seccel Macon Dublin & Savannah— | 
Galv Har & San An—See So Pac Kan City & Mem Ry & B— ist gold 5s 1947 eer. ~~ 508 90 100 
Gen & Wyo ist g 5s 1929.__A&O 82 88 lst 5s gold 1929_____ BBO) <cncx 93 || Mahoning Coal—See LS & M S) 
Geor & Alabama—See Seab A L Kans & Mo—lIst 58’22__F&A/}  _...-| --.-- | Maine Central-Coll tr 5s’ i. 1k D 99 : 
Georgia Car & N—See Seab A L Kan City & Mem 5s 1961_M&N| -.__- 90 1 5% notes 1919_...-..-. M&N; 98% 99% 
Georgia Coast & Piedmont— Kansas City Mexico & Orlent— | Eur & N A 4s gold 1933._J&J) 90 | LLL 
Ist gold 5s 1962_____.--. CS _—_—— 85 Ist gold 48 1951____---- F&Alfn____- 15 Hereford Ry—G 4s '30_ M&N| oF ee ae 
Ga & Fla Ist g 58 1956_._-_M&N) -_.--. 50 6% notes Apr 30 1916 - -A&O 90 974%| Knox & Linc Ist M Pen Sh 
Geor Midland—See South’n Ry Kan City & N W Ist g 58'33 J&J ---| 100 | line 48 1920_.......-.- F&A! 96 | ..... 
= ia Pacific—See South’nRy Kan City & Pac—See M K & T | Upper Coos istgu4s’30M&N; 89 | ..... 
R & Bank’g 6s 1083..487 aS ee Kan City St Jos & Council BI— UpperCoosiix¢ 3g ‘30 M&N i? es 
= Jan ; | See 2 eres odaway Val Ist 731920 J&D)| 101 @en<a}] —— Co Ry Ist g g 
8 *? ey oe.) sama Tarkio Val ist 7s 1920._._.J&D;| 101 bene 3s 1954 op 1924_J 75 80 
Ga Sou & Fla ist gs 5s 1945 yas a es Kan — Southern— Manila RR—See Foreign Gov't RB 50 
Gettysburg & Har Ry— lst gold 3s 1950____-.-- A&O 67% 70 |\Manitoba & S E—See Canadian Northejrn 
Cons 5s g guar Oct 1’26_A&O, 101 104 Ref & imp’t 5s Apr 1 *50_J&J 89 90% Marquette Houghton & Ont— 
Gila Val Globe & Nor—See Sou | Pacific Kansas Cay Terminal Ry— || Mortgage 6s 1925.--.--- A&O OR. A Widows 
Gr Rap Bel & Sag—SeePereMar nt g 4s 1960 op 1930....J&J| 90 91 ||Md Det & Va 5s 1955 gu. -- F&A nian titiese 
Gr rae & Ind Ext 44s '41_J&J 95 97 C Viaduct & Term Ry istsf || Maryl & Pa ist g 4s 1951__M&S 77 83 
egon Div g 5s — ee eacs 90 mire ~_ ™ 34 yr *30 rets_J&J|f .-_- || Income 4s 1951_.-.-..-- AGO ..<-- 50 
Grand Trunk Western ge Kan City Wat & —See St Liouls Wiat & G)|Mason City & Ft Dodge— 
Ist g gu 4s £ July 11950_J&J\lf -.--| ----- Kentucky Central—See L +, rs | Ist M gold 43 1955-___ - J&D| 58 61 
lst 4s $July 11950_J&Jlf  --| ----- Keokuk & Des M—See C RI &|P ||McK’sp’t & B V—SeePMcK&Y 
Great Northern— Knoxv & Ohio—See South’n Ry || Memphis Union Station Co— 
CB& Qocolltrg 4s 1921_J&J 96 % 96 %)|Lake Erie & Western— | Ist g gu 5s Nov 1'59_.M&N| 101 103 
Ist & gto 1961 op’41J&J 984 9914} 1st gold 5s Jan 1 1937_.__J&J| ----- 93 || Merchants’ Br—See Term RR 
Great Northern Ry of Canada— 2d g 5s July 1 1941__-_-- ee 92 ||Meridian Terminal— 
oan 4s 1934 opt to 1914-A&O/| -.._.|  .--- No Ohio Ist Dd 58 g A Ase Peary 100%) 1st M 4s 1955 guar__-_-_- M&N 70 80 
reenbrier +o —See Chesapeake| & Ohio Lake Sh & Mic &HR Mexican International— 

Gur & Ship Island RR— Leavenw’th Term Ry & Bria || Prior lien g 444s 1947_._.M&S/| --.--.| ----- 
[st ref & term g 5sFeb’52.J&J 8214 8414/|| Ist M gold 5s 1923___--_- 68 73 || 1st con gold 4s 1977--- -M&S 40 50 
Gulf Terminal of Mobile— Lehigh & Hudson River RR ! Stam uar op to Mar'07} --.--| ----- 

lst — SR 1957 gu_._J&J| 80 84 2d M 5s July 1 1917_..-J&J| -_--- 105 ||Mexican North Ist 63 1930_J&D) ----.| --.-- 
Hartford onn Western— Gen g 5s July 11920 guarJ&J}; 100%) ~---- ||Mich Cent—See N YC & HR 
lst ext g sige July 11923. J&J) 98 | ...--. Unguaranteed -_..-.-..-. we. 1 weoas |Middlesex oe bw Val 
Henderson Br—See Lou & Nash Lehigh & Lake Erie—See Lehigh/| Valley \| | Midland of N J—See E 
Hocking Valley Ry— Lehigh & New England— Midland Term 5s 1925- wa 93 95 
Ist cons gold 4%s 1999__J&J 9344| 94 Ist M g 5s 1945___-..-- J&J| 106 107% ‘Midland Valley—5s 1943_._A&0 84 87 
6% notes Nov 1915_..-M&N| 1014; 101%/|Lehigh Valley— Millen & Southw—5s 1955-A&O} --.-- 100 
Eq 5s 1916-1923____-.- F&A b4.85% 4.70% ist 63 ext g 43 1948____- J&D} 98 100 [M Sh& West—See Chic & N W 
Col & H V Ext 4s 1948__A&O BEGG. ssand Con M 6s ann reg irred_J&D|} 135%) 136 Milw & No—See Chic Mil &S8tP 
Col & Tol ist g 48 1955_F&A) 85 | -.--- Con M 6s R gold 1923..J&D| 109%) 1104%)Milw & Sparta &N W—See Chic} & N W 
Holidaysb Bed & Cumb—See P'a RR Con M 4s C 1923_-_._- J&D|} 100% 101 | Min&Pac—See M St P& SS M 
Hoosac Tunnel & Wilmington— Con M 4s ann frred_J&D| 105 | 107. ||Minn & St L—Iist 78 1927 J&D} 101 | 2. 
1st sk fd g 5s Sept ae pas ae) mene Gen cons gold 4s 2003..M&N BREE! aba cal || Pacific Ext Ist 68 1921_.A&O} 101%!) 2... 
Housatonic—See NH&H Gen con g 4%s 2003____M&N 974%4| 98 || 1st consol gold 5s 1934_.M&N oe. | sande 
Houston Belt & TRIS Col tr g 4s Aug’15-Feb’26F&A/|b4.60%/ 4.40%) ist ref’g gold 48 1949_._M&S 53 55 
ist M gold 5s 1937 opt-__J&J| -_--- 92%|| Easton & Amb 53 1920.._M&N| 102 10344| Ref&ext 5sFeb’62 Ser A_Q-F| 50 55 
Houston E & W Tex—See Sou Pacific Lehigh & Lake Erie— | Col notes g 63 1916____- F&A} 85 95 
Houston & Tex Cen—See Sou Piacific Ist 444s 1957 gu_---- M&S; 95 Des Moi&FtD Ist 4s, °35_J&) 60 70 
Hudson & Manhattan— Lehigh & N Y let 4 48’°45_M&S 84% “89% — Cent ist g 5s 1938_J&D eae 90 
ist M 444s 1957 conv_.._F&A|} 74% 75 Lehig h Valley Coal— t & ref g 4s 1951__._M&S 51% 53 
Ist g 58 1957 opt_______ F&A) 74%) 75% ist 53 gold guar 1933._J&J| 1034) 104 | Mina & Bt P & Sault Ste Marie— 
Aa in cup to 8! Feb 57 A&Olf 27% 28 let ert gu int aoe, to | lst cons gold 4s 1938._._J&J 91% 92 
& Jer ist g 58 *S20ptF&A i — ean &J 92 94 | 2d M gold 4s guar ee. .emeie BS. | «aces 
Huntingdon & Broad Top— Lehigh valley Ry of N yo Eag notes 4 14sJ’ne’15-’22J&D|b4.80 | 4.60% 
lst g 4s Sept 30 1920_...A&O| 765 75 Ist 4448 gold 1940....J&J} 100%) 101%) M 8 Ste M & Atl ist 48’26 J&J 95 96 
2d mtge 4s gold 1925__..F&A| n60 70 Lehigh Valley Terminal— | Minn & Pac Ist 4s 1936. _J&J| -----| ---.- 
Cons 58 g Mar 31 1925--A&O| 65 75 Ist gold guar 5s 1941_A&O;} 108%) —----- MStP&SSM&CentTermRy — 
Huntington & Bi “y% —See |Balt & Ohio Middlesex Val ist 59°42 M&N) 105 | -...- ] istChiTersf4s’4lop’16M&Nin_ 90 93 
Hutchinson & S— &SF Pa&N ¥Genes con 58'39 A&O} 105 108 ||Minneapolis Term—See Wis Cejnt 
Idaho & Wash re SR Con M 4s 1939....A&O| 100% 10176) Minneapolis Union—See St P M| & M 
Ist M g 58 1932 opt..--M&N)| -.-.- 85 Cons M 4s 1939___-- A&O| 94 Mississippi Central— 
Illinois Central— Ist g 48’51.J&J aa Lehigh & Wilkes—See Cent N J | ist M g 5s 1949 opt_____- J&J 864%}  -.-.. 
[st gold 344s 1951______- J&J; 81%] ----- Leroy & Caney Val—See Mo Pale ||Miss River & Bonne Terre— 
Main L ext ist g 3448’51_A&0) 81 | —.--- Lex & East—See Louisv & Nash } Ist sf g 58 1931 op__-__- A& 93 98 
lst mtge f g 38 1951__._.M&S; 70 | -..-. Litchfield & Mad Ist 5s'34M&N| --.-- 90 ||Missouri Kansas & Texas— 
Coll trust gold 48 1952._A&O 85 86 ||Little Miami— || Ist gold 4s 1990_...-.-. J&D 80 80% 
Col Tr LNO& Tg 48’53M&N| 8214) 84 Gen g guar 4s 1962__..M&N| 91 94 || 2d gold 4s June 1 1990__F&A oe i uieee 
Pur lines lst g 3498 1952_J&J| 78}; 80)4|Little Rk & Hot Sp West Ry— || 1st Extension 5s 1944..M&N| ----- 887 
Ref g 48 1955 opt 1918_M&N 8634 87 ist g 48 1939 guar_____-. &J 79 814%) 1st & ref 4s gold 2004__._.M&5 53% 56 
Jt istree M(IC&CSL&NO Little Rock Junct—See St L I} Mt & |South | Gen M sfg 4's 1936...J&J) ----- 703 
Se 0006 Get B. .nacess J&D 98 99324||Long Island— | Consol M g 58 1940....A&O} --..--| --.-. 
Equip tr 4}4s Aug’15-'23 F&A)b4.60%| 4.40%)|| Unified gold 48 1949....M&S| 84%) 89 | 5% @ notes 1915 .._._- M&N| _ 80 5 
Cairo Bridge 4s g 1950.J&D) 86 | -_--- Refund g gu 48 1949....M&S| 84 86 Eq g 53 June 1915-1923 _J&D\b5.75% et 
Litch Div lst g 1951__J&J 68 70 2d mort 78 1918__..-_-. -F&A| 101 || §t Louis div g 4s 2001__.A&0O 60} 64 
Louisy Div 3%s g 1953__J&J| 77%) ___-- Ist cons g 5s July 1 1931.Q-J| 103 104% Boonville RR Bridge— 
Middle Div reg 58 1921._F&A) -._-- ...--|| 1st cons g 48 July 1 1931_Q-J| 88 eae Ist su sf431951._..M&N| 75 80 
Omaha Div ist 38g 1951 F&A| -- 68 Gen mort g 48 1938____- J&D) 85 87 Dal& Waco Ist gu 58°40.M&N/} 85 | -.... 
St Louls Div 3s g 1951_J&J 77% 80 roe Ist 4 “ge con g 1922M&S; ____- 94 | KanC & Pac ist4sgl990F&A| ----- 82 
St Louis Div 3s.g 1951_--.J&J) -.--- 77 A, ree J&D) 82 Mo Kan & E 58 1942 gu-A&O| 95 102 
Sp'gfield Div Ext 344s8’51 J&J| 77 en-4 De nture gold 58 1934_J&D| 95 101 || Missouri Kansas & O la— 
estern lines g 48 1951_.F&A|  ____. 92 Montauk Ext 53 1945...J&J| 100 | ____- | lst g gu 5s May 1°42._M&N/ --..-.-. 1 93% 
Chicago St Louis & N O— Brook & Mon 2d 5s 1938 J&D; 100 | _._.- | MK&TofT Ist 53 gu’42 M&S; 814) 88 
Con g 5s June 15°51.J&D15) 107 110 LIC'y & F con 581937 M&N| 97 | --.-- | Sherman Shreveport & S— 
Con g 34si'nel5’51.J&D15) 79 N Y Bay Ex R Ist 59g’43J&J| 95 | -_..- \ lst M old 58 1943_J&D} ----- 100 
Eq 5sJn 1920-Dec 1924 J&D b4.75%| 4.65%|| N Y B’klyn & Man Beach is | §& W Coal & Imp Ist 68’29 J&J| ----- 105% 
Mem Div ist 48g 1951J&D) 86% 88 34 old 58 1935__...__- WOM) casce Texas & Okla—5s 1943.M&S| ---.-- 90 
Kankakee & 8 W 58'21-F&A; 90 | --.-- N Y & RB Ist g 5s 1927 Mes ae: A aaneial '|Mo Okla & Gulf RR 5s'61 M&N| ---.-| ----- 
St Louls Alton & Ter Haute— North Shore Branch— | |Mo Pac—Cons 63 1920...M&N| 10014) 100% 
Bellev&Car ist 68 '23_J&D} 104 ania’ ist con 5s g Oct 1 1932 QJ}... 101 3d 7s ext toJly’38at4% M&N| 7744) --.--- 
St L South Ist g 48"31M&S| --_-. 95 }4||Loutsiana & Arkansas Ry— | Trg 5sstpd Jan11917..M&S|} 96 97 
Carb&Shaw ist g 4s’°32M&8; 85 | -..-- ist sf g 56 1927___._--.- M&S) 85 87% Col trust 53 1920__..--- F&A| 91 92 
Ind Bl & Wn—SeeC CC & St L Louisiana Western—See souls ern Pac | Eq 5s May '15-Nov '21.M&N_06.25%| 5.20% 
Ind Dec & West—See Cin I & W Louisv Cin & Lex—See L & N || Gold 4s Mar119450pt..M&S) 48 49 
Indiana Ill & la—See Chic Ind | & Sou Louisville Henderson & St L— Ist&ref 58°59 convSerA_M&S 45 46 
Ind & Loulsv—See Ch Ind & L ist mort gold 5s 1946._..J&3' 100 102%! 6% 2 notes 1915 _ - 91%' 92 
b Basis. f This price includes accrued interest. & Last sale. 1 In London. n Nominal. s Sale price. 
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Bonds. Bid. | Ask. Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
Missouri Pacific—(Concluded) N Y Cent & Hud Riv—(Concl) | Oregon-Washington RR & Nav 
Boonv StL&Sou 5s’5lop F&A) 85 90 Nor & Mon ist 58g 1916 A&O; 100 | ----- lst & ref g gu 4s 61 opt__J&J 87 87 
Cent Br Ry 48g 1919___F&A| ----- 92%! Os & Rome ist M7s’15_M&N| -_-_--- 100%)| Ore RR & Nav cons 43" 46J&D 90% 91 
Cent Br UnPacist g4s’°48J&D/} -..-- 75 2d 5s May 1 1915____- a Bee Oregon Short Line—See Un Pac 
Kansas & Colorado Pacific— Pine Creek gu 6s 1932__J&D| 112 ._.--/Oswego & Rome—See N Y Cent 
lst & ref gug 63 ’°38__F&A 80 85 Pitts McK & Y Ist 68’32J&J; 111 | ----- \Oswego&Syracuse—See D L&W 
Ler&Can V A L Ist 5s'26 J&J - eee 2d 6s guar 1934______- Fe: ae \Ozark & Cherokee Central— 
Lexington Div 5s 1920__F&A 87 92 McK&BV Ist 68 ¢’°18_J&J} 100 | ----- | Ist g gu 5s 1913 opt___-_- ASO] cucus 75 
Pac of Mo Ist ex g 43 ’38_F&A 87% 87%|| RW&Ocon 5s July ’22__A&O}| 102 103 4)|Pacific Coast C Mise Bds 
2d ext 5s gold 1938__.__J&J et Eee RW&O cons g 34s '22.A&O} ._---| ----- ‘Pan American Ist 5s '34 op J&J| ----- 80 
St LR E Ist 5s 1938__M&N oe |) eases RW&O Ter R Ist 58'18_M&N;} 101%) ----- Pennsylvania RR— ~ 
Car'deletBrist44s’38 A&O| ----- 98 Utica & B Riv 4s g 1922_J&J See ..casae Con M 5s g 1919_----.-- M&S| 102 103 
8t Louis [Iron Mtn & Sou— West Trans Co 34s ’23_.F&A| -----| ----- do 4s gold 1943....M&N 97 97% 
Unify & Ref’g g 48 '29_J&J 66 68 West Shore Ist 4s 2361___J&J 92 re, do 4s gold 1948__.._.M&N 97% 98i¢ 
Gen con ry & 1g 5s’31 A&O 98% 983%4\|IN Y C & StL Ist g 48’°37__A&O 92%| 92% do 47486 1960temctfF&A| 10334) 103 
Gen Con stpd gu g5s’31A&0) ----- 99 Deb 4s May 1 1931_...M&N/ 76 82 do 3 £1066... A680 q....--!) ‘sase- 
Eq 5s May'15-Nov’21M&N/65.30%| 4.90%||N Y Connecting RR— Col tr 4s h & B 1921_J&J 97% 98 
Riv & Gulf Div 4s'33 M&N 67 70 Ist M 4%s 1953____-_-- F&A! 94%) 94%) RE pur mon lst g 4s ’23 ene et. Secun 
Lit Rk Jn Ist 6s gu’16_A&O 95 100 ||N Y & Gr’wood Lake—See Erie Conv g 7 Oct 1 1915 0 
Pine Bluff & Western— N Y & Harlem—See N YC & |Hud R EE | eee J& 100 100 
is ou g 5s’230p’13_A&0O 92 95 ||IN Y & Jersey—See Hud & Man Gen ft eq y+ Jne’15 to’20 Q-Fib 4.40) 4.25 
Verd Val L&W ists? DE aaceel Sayed N Y Lack & West—See Del Lac/K & Weest Gen ft eq 4s Jne’16-’22_Q-M/\b. 4.40) 4.25 
Mobile & Birm—See Southern Riy NYLE& WC RR—See Erie. Gen fteq 44sApr'15-’23_Q-J|b 4.40) 4.25% 
Mobile & O—ist g 6s 1927_J&D|} 11044) 112 ||N Y & L Br—See Cent of N J. Aleg Val gen 4s 1942__.M&S 92% 944% 
lst exten 6s July tOST = at) . 105 112 ||IN Y New Haven & Hartford— Balt Ches & At Istg5s’34 M&S 92 98 
a0 @ 6 160s cccsncadcs 70.1 sees Deb 6s Jan 15°48 conv J&J 15} 10844} 109%) Belvidere Del 4s 1927.F&A 96 97 
Eq Se 1919............ Sl, 5%| 4.80%|| Deb 4s July1’55 non-conv J&J fe lst g gu 3348 1943. Jes Ss 1° eenne 
Eq 5s May *15-Nov '23_ MEN b 5%) 4.80%|| Deb 4s 1956 non-conv-.M&N| 72 | ---.-- Cin Leb & Nor 5s 1916._J&J| 99 100 
Eq 4s Ser E 1915- 16- -M&s) 'b 5%| 4.80%)|| Deb 4s 1947 non-conv._.M&S 72 7S | lst cons gu g 4s 1942. M&N oa Ot. Se 
Eq 4s Sept ’15-Sep '29M&Sb 5% 4.80% Deb 34s Mch 1947__._..M&S 6334) <unne Clev& Marietta—4 4s’35 M& N 95 100 
Montgom Div g 5s 1947_F&A| 10144} 103 Deb 3%s 1954 non-conv A&O GEN! | sccces Cleveland & Pittsburgh— 
St Louis Div 5s 1927 __-J&D 90 95 Deb 34s 1956 conv__._J&J Se 1 suene SerA4 4sgengtd 1942__J&J} 100%) --..-- 
St L & C 4s guar 1931___J&J Gee «asset 5% notes May 1915__.M&N 99% 99% Serbs sagen gal 1942_A&0O;} 100%} ----- 
Mobile Ter & Ry 68’350p M&S} ----- 100 Bos&NYAL Ist 43 g’55_F&A| ----- 89 Int red to 344%-.-.---..-- Dae «nasa 
Moh’k& Malone—See N Y C&H onapeee & Norwalk— Ser C 34sgen 4 '48M&N Saeee * wauec 
syonens River—See Balt & Ohio lst ref g 4s guar 1955__J&D ...f scans Ser D 3s gen gtd *50F&A Seat. «sane 
Mont Cent—See St PM & M Con 5s July 1 1920_...J&J| 101 | ----- | D Riv RR&B gu £ 4 4s 36 F&A POM sacad 
Morgan’s La & Tex—See So Pac Gen 5s Apr 1 1925_._..A&O} 101 | ----- || Erie & Pittsburgh 
Morris & Essex—See D L & W Harl Riv & Portch 43°54 M&N 89 - acel Gen gu g 3s5 1B "40_J&J Gaen «qake 
Mutual Terminal Co of Buffalo 5% notes May 1915_M&N 99% 99%! Series C 1940_____- J&JI Gaal. sease 
Ist sf g 48 1924 op_____-_ , 90 94 Housatonic con 5s 1937. M&N| 105%| ----- | Holidaysb Bedford & Cumb 
Nashville Chattanooga & 8S L— N E Nav 6% notes '17_M&N 93% 94 | Ist M g 4s 1951 guar_J&J 90 94 
1st consol gold 5s 1928__.A&O| 105%) 106 || New Engcons 48°45 gu_J&J| 87 | ----- i hee ey Company— 
Centreville Br g 6s 1923._J&J| 106 | ___-- Consol g 5s July 1°45..J&J} 102 | ----- lst g 44s 1921_.._.J&J, 100%) 101% 
Jasper Br ist 63 1923__._.J&J| 109 | ----- NY&NEBosTer4s '39 A&O| 97 | ----- li Gu g 4s 1931 op 1921_A&0, 92% 94 
Lebanon Br 6s Jan 1°17_J&J} 101 | ----- || NH&Derby—Cons5s’18M&N; 100 (|* --.-- Gu tr ctfs g 4s 1952.__M&N| ----- 91% 
oo M W & Al Ist 69°17 J&J; 101 | -..-- | New Haven & Northampton- I Gu tr ctfs g34431937-_M&S| 84 | ----- 
Tracy City Br 6s 1917___J&J Bee. | stead Ref 4s 1956 guar__...J&D)| ----- 89 | Gu tr ctfs g 344s 1941_F&A|) 84% 86 
Nash Flor & Sheff—See L & N || N Y Prov & Bos 4s °42__A&0O On | “ésace Gu tr ctfs g 34s’'42_.J&D) 83%) ----- 
National Rys of Mexico— | N Y Westchester & Bos Ry— i Gu tr ctfs g 3\%s '44__J&D Oe 2 wksas 
Pr lien g 44%s8sf1957_.._.J&J| ----- 60 | Ist M g 4s 1946 gu__J&J 7414) 75 iI a trust gold 3s call 
Gen EE G0 168 oncecosa BIO acace] cases Prov a Ist g 4s 56_M&S| __._- 89 | ory 4g ke to 1916. M&N OF 2 taccs 
ofta 1914 coupon on...-.| ----- 77 \|N Y & Nor—See N Y Central & Hud River Pitts C 
notes June 1915...J&D)} -----| -..-- New Fork Ontario & Western— | | Con g gu S SeaSlorA *40A&0| 100%) ---.-- 
Nat RR of Mex pig 4}gs'26JJ) ----- 84 Ref Ist g 48 June 1992..M&S| 8114, ----. do Ser B 1942 _A&O| 100%| ____- 
lst cons g 4s 1951__.__- el saees), ecnne Gen M g 4s 1955 red__._.J&D} --_--- 76 | do Ser C 1942 _M&N Beer 
April 1914 coupon ae eel  saeee 79 5s & notes Dec 1915 __-.: D 99 101 do Ser I 1963__F&A} 100 101% 
April 1914 ooupee Cancean| venee 47 uve 44s Sept’15-Mch’'28 M&S 64.90%) 4. 70% do 4%sSerJ’64M&N| 100 100% 
Nebraska—See C B & Q hila& Nor—Ist g 49’°39 J&J, 92 do 4s Ser D ’45_..M&N 7 | enaqe 
Nev-Cal-Ore Ry—5s 1919 HEME] sases] sseue Income 4s Jan 11939__..M&N 90 92 do 4s Ser F 1953_-J&D| 93 | ----- 
Newcas & oe PR Oe OS eee N Y Prov & Bost—See N Y N |H & Hart do 4s Ser G 1957_.M&N eee 
New E —See NYNH&H) N Y & Putnam—See N Y Cent | & Hud River do 3s Ser E '49_F&A 90% 91% 
NH & ah aes NYNH&N| N Y & Rockaway Beach-See Lo/ng Island CStL&Pitts 1st 58g °32 A&O| 101%) -.... 
New Hav & No—See NYNH&H_ 'N Y Susq & W—See Erie | Pitts Va & Char gu 4s'43M&N| 92%) --.-- 
N J Junction—See N Y Central) N Y Westc & Bos—See N YN |H&H Sodus Bay & Sou g 5s '24_J&J 85 95 
New Jer & New York—See Erie| Nodaway Val—See KCStJ&CB | Sun & Lew Ist g 4s 1936-J&J} 90 | ----- 
New Lon Nor Ist 48 '40____J&J|_ ----- 89 |\Norf & Caro—See Atl Coast L ‘Penn & N Y Canal—See Leh V 
New Mex Ry&C’l—See El Paso &South| west Norfolk Southern— Pennsylvania & Northwestern— 
New Orleans Great Northern— Ist & ref g 5s’610p°15._F&A} --_-- 80 Gen 5s Jan 1 1930____-_- J&J} 104 105% 
Ist M g 5s Aug 1 1955__F&A 53 55 Norf & Sou Ist 5s 1941__.M&N 96 99 Clearfield&Jeff 1st 6s '27_ gee 112%| 113% 
N O Mob & Chic 5s 1960__J&Jf ----- 38 Ist gen g 5s 1954 opt. J&J tices dee 100 ||Pensacola & Atl—See Lou & N 
New Orl & N E 6s Nov’'15_A&O| --.--- 104 Ral & Cape F ist 5s 43 M&S!) ----- 100 ||Peoria & Eastern—See Clev Cin} Chic &| St L 
New Orleans Term Ist 4s’53_J&J} 60 65 Ral & Southp con 5s ’65_J&D| -_-_-- 100 ||Peorla & N W—See Chic & N W 
Hewport 2 & Cin Bdge—See Louis ville & |Nashv Suffolk & Car con 5s’52_.J&J| 90 ..---||Peoria Ry Term—See Ch R I &!|Pac 
Newp & Rich—See Conn & .Pass} Norfolk A? Ist gu SEO ccTE! ccnco| ances Peo & Pekin Un Ist 68'21_Q-F| --.-.. 101% 
N Y B & M Bch—See Long Is! Norfolk & Western— || 2d mort g 44s Feb 1’21 M&N we 8 Sate 
N Y Bay Ext RR—See Long Isl ‘ General 6s 1931_.____-- M&N| 117 120 |\Pere Marquette RR— 
New York Central R. R.— Imp & exten 6s 1934__..F&A} 118 11974) Cons g 4s Jan 1 1951...__J&J\f 40 | --..-- 
Conv. deb. 6s 1935 Ben! 100%) 100%)| New River Ist 63 1932__.A&O’ 116% 120 || Ref g 48 1955_.-.-...-. IAI 9 12 
New York Cent & Hud River— | || N&WRy Ist cons 4s ’96_A&O| 92 | -..-- | PEONNONNE nnn cncccsanes 9 13 
Ref’g g 34s July 1 1997. -J&J 7954} 811%%4|| Div Ist lien & gen g 4s July 1 \ Des 6s July 1 1912_____ J&Sf 4 S 
Deb g 48 1934..._..--- M&N 84 85 1944 opt Jan 11929_..J&J| 8834) 88%) qgbsA & 3 1915-1919_A&O| Basis! 6% 
Deb 4s 1942 tax-exempt_J&J| ---.-- 92 || Convg 4s 19320 1917_J&D\ 100 103 | Ete & . Mich 5s 1921_J&D a |. wane 
yr] & imp 4%s 2013 op A&O 87% &75|| Conv deb 44s 1938 ___.M&S| 102%) 103% Ch & N Mich 5s gu’31M&N 45 52 
% notes May 1915..M&N]} 100 100%|| N&W Pocahontas 4s 41_J&D 88 89 || Detroit Grand Rapids & West 
50 notes Sept 15 1915__.--- 100 34) 100%|| Eq tr 4s 1915-1924 __.F&Ab 4.50) 4.40%) Ist g 4s April 1 1946__A&O 55 60 
5% notes Oct 1915 TRORIET <p. ett‘ 100%4|| Eq tr 4s 1915-1917 ____-_- Varib 4.50 4.40%)| Flint & Pere M g 6s '20_A&O ais 
NYC Lines eq 5s ’15-'22 MEN b5 Z| 4.907|| ColCon&Ter ist 5s g°22.J&J) 101 | ----- | Gold 4s 1920__.....- oe 76. |. wsene 
NYC Lines eq 4 4s '16-’25J&J b5%| 4.90%||_ SciotoVal&NE ist4s’89 M&N| -.--- 91 lst con gold 5s 1939. _M&N ek 
NYC Lines eq 4348’ 16-"275&J b5% | 4.90% Northeast Penn 5s 1920 _.A&O!} 100 101 || PtHuronDiv g 5s 1939 A&O 65% 67% 
N YC Linesegq 4 43’16-'28- I&I b5 7% | 4.90%||N” east of SC—SeeAtlC L of 8 C Toledo Div 5s .1937_.__J&J GS") zeae 
Bos & Alb eq 44s8’15-’27 A&O b5%| 4.90%||Northern Cal Ry—See So Pac | GrRapbeld& beg _y We” BRACE are 
LS Col trg 34s 1998___F&A| 72)2| 73 |\Northern Central— || Lake Erie & Detroit Riv Div— 
J.P.Morgan«Co.ctfs. of dep| ----- 814% Con gen M 44s E 1925.A&O|) 101 | --.-- Ist g 444s Aug 1 1932_F&A 73 78 
M C col tr g 3s 1998 - - F&A 71 72 | Mort bds 5s 1926 Ser A__J&J| 10434) -__-- || Pere Marq of Ind 4s ’43M&N 43 50 
Beech Cr—ist 48g gu’36J&J| 9134) --_.-- Mort bonds 5s 1926 Ser B J&J| 10434) ___-- Sag Tuse & Hur 4s 1931_F&A} -..-.) --.-- 
a quar g 58 1936_.__- J&3| 100 | ..... ||Northern N J—I1st 63 1917_J&J| -..--| ----- Perkiomen—Ist ser 5s ’18.Q-J) 10044) 101% 
Cit it C Co Ist g4s’40J&J| 65 | -_.-- | Northern Ohio—See L E & West | 2d series 5s Jan 1 1918..Q-J} 10034, 101% 
Beech Creek Ext 3 48’ 51_A&O Ae eae |\Northern Pacific— || Petersburg—See Atl Coast Line 
Cart & Adir Ist 4s g’81__.J&D oe ) seeees || Prior lien g 4s Jan 1997__.Q-J 92% 923%4||Phila & Baltimore Central— 
Gouv & Osw Ist 5s g '42J&D . ae | Gen lien g 3s Jan 2047__.Q-F 641% 64.34 | Ist M 4s 1951 guar_____ M&N 90 92 
LS &™MS1-vrnotesJune’15\6 314! 2.50%) Ref & imp 4s 2047SerA J&J 95 95% Phila Balt & Wash 4s °43_.M&N Oe. Fuiademe 
Op Banh | 1916. .ccaccscesca 100%; 100%|| StP& D Div g4s1996_.J&D| 89 90 ||Philadelphia & Erie— 
3g eT Sea pee 1005%| 100%) Wash Cent 4s Mch 1948.Q-M| 82 | -__-- | Gen (now Ist) gu 6sg’20_J&J|} 107 108% 
Con g ref 3s 1007... Scoee 83 CB & Q Coll 4s—See Gt Nor || Geng 5s July 1 1920..._.A&0/ 102%) ---.-.- 
Deb g 4s 1928_._..-- &S 91% 92 St Paul & Dul Ist 5s’31_F&A} 10314} 104 ¥4| mens 4s July 1 1920_._._._.A&O SS acawe 
Gold 4s 1931_...-.-- MeN 91% 92 2d mortgage 5s 1917._.A&O} 101 | ----- arrisburg & Pittsburgh- 
CleveShort Line4 4s’61A&0 93 93% Ist consol g 4s 1968 - Se Rate i lst mort gold 5s 1925___.A&O} 105 107 
KA&GrR Ist 58’38_.J&J| 104 | --.-- Dul Sh L gtd 5s’ 16. -M&S/| 100 | ~--.-.-.-!| Philadelphia Newtown & N Y— 
Kal&W Pig’n g 58’40__J&J| 107 109 Dul Union Dep 5s’30_A&O} 100 | --_--. lst mort red’d to 3 1942 —_ 72 76 
Mahon C RR Ist 5s '34_J&J) 1044) -..-- St Paul & N Pac ésg’23 F&A} 110 110%4||Phila & Read—See Readin 
Mich Cen 44% notes EE ‘secnal” andes Reg certs 6s 1923___-_-- 2a, |\Phila Wil & Balt—Deb4s’ TAGS 7 8. wasee 
5s cou '31 D& BC div._.M&S| 102 | ---.-- No Pac Ter Co—lIst 6s '33_J&J| 111 111% Debenture 4s 1922____- oe T. waaae 
Deb g 4s 1929_____--- A&O] ----- 78 ||North Ry of Cal—See Sou Pac Debenture g 4s 1050. dad ae © naene 
1st be Kai & SH 1939.M&N| 100 ; -..-. North Pac Coast—See No Shore Debenture g 4s 1932....A&O|; 95 | ----.. 
lst mtge M Air L 48°40 J&J om | esmed North Pennsylvania— Col tr ctfs 1921—See Penna! RR 
Ist g 4sJol& NInd’57 J&J10 eee lst M 4s extended 1936.M&N 98 100 | Le ag Ry—See Foreign Gov|Sec., p age 50 
Ist g 3%s JL&Sag '51 M&S 78% 80 Gen g 3 3-10s 1953___...J&J|__ 80 82 ||Pine Bl & W—See St LI »M&So| 
Ist g 344s 1952_____- M&N TOPOL suena Northwest’n Ter—See Denv N|W & |Pac ||Pine Creek—See N Y Cent & Hiud Riv 
BayC&BCIstM g3s'’89J&D| ----- 78 |i|Norwich & Wor—4s 1927_._M&S} 9214} ----- ||Pitts Bessemer & Lake Erie— 
Bat C&S Ist gu g: a 89 J&D) -----| -~..-. nese & Montreal—See N Y C PS &LE Ist g 5s 1940_A&0| 106 108 
Det R Tun 4%s'6 M&N| ----- 90 ||\Ogd’bu & L Cham-See Rutland | Cons Ist g 5s July 1’°43J&J)| 105%) 108 
Grand Riv Va Ay 9._M&S ee Bere Ohio aya By g4s’43M&S| 92 95 PB&LEcong 5s 1947_J&J| 105 107 
Tol Can Sou & D 48’56_J&J a | anaes Ohio I & W— CCC&StL | Deb g 5s 1919___....-- J&D 95 100 
Moh & Mal 4s 1991. ace ae 87 92 %4||Ohio River—See Balt & Ohio \| Pitts Char & Youghiogheny— 
Consol g 3%s 2002_.M&S/ -----} ..---- Old pee gold 1924.F&A| --.--- 94%) Gen mort gtd 45s 1932.__.A&O} -...-} --.-- 
N J Junc ist 4s gu ’86___P&A oo | avaee 3.) | ie pee J&D) 925%) ----. Pitts Cin Chic & St L—See Penn| RR 
NY&Har Ist g 33482000M&N ae | ‘spans 4s Jan 1938 ORS Ee J&I SB7nl sssea ||Pitts Cleve & Tol—See B & O 
N Y & Nor Ist g 5s’27__A&O| 103 | ____- 3s July 1 1932_____--. > Ee” i eeeoge Pittsburg Junction—See B & O 
N Y & Put Ist 4s g 1993_A&0O 81%| 87%4||Omaha & St L—See Wabash Pitts & L Erie—I1st g 68’28 J&J|; 113 | --.-. 
Oregon & California—See SoPac 5s Jan 1 1928.____. "ei mm eee 























b Basis. This price includes | interest. & Last sale. i In London. n Nominal. s Sale price. ¢ Free of taxes in Sinsaachasette 
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GENERAL QUOTATIONS. 


NOTICE.—AIl bond prices are now “and interest’? except where marked “f” and income and defaulted bonds. 





[Vou. 100. 




































































Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds Bid. | Ask. 
ough—See & Man concl’d)— |\Southern Railway—(Con.)— 
Pitts Shawano Brae Faas 15 40 ” fag Fn ght mS came Tes 119%) 120%) ETVa&Ga—Div g 5s’30_J&J; 101 |  -__-- 

Gold 4s Feb 1 19 F&A\f 10 25 lst con Ny Pv; ve re *33_J&J} 100%) 101 Consol Ist g 58 1956._.M&N; 10334) 104% 

5% receivers’ ctfs’150p-F&A| -----| -..-- Montana ext Ist 4s °37_.J&D| 92%) 93 Ga Mid Ist g 3s 1946_-.-_A&O| ____- 65 

5% receivers’ ctfs’160p.M&S| 90 | 100 Pacific Ext Ist 4s £ 1940J&J| 89 92 Ga Pac Ist g 6s 1922____J&J| 107%) ____- 
Paburgh & Shewat woe tyre aoe & O let age 19h Jeg) 10054) 2-2. 

div ist g 4s 1948_A a loint g 

ist 1 ; ar Ooenietes’s SpMAN “9814, 99% Mins Union Ist 68 1922__J&J 10736 ieiiea Mob & Birm a DE lien 58'45J&J|} 10034) ____- 
Pitts Sher &L Seer B ess&L E ist 5s July 1922_____- SE ticdemsal) | é ake Gen M Sea J&5| ..... 84% 
Pit + Term Dn es Mont Cen ist gd 6s '37_J&J} ii9 12214), Mobile & Sol tr4s’38.M&S} 72 | -___- 

eee acd ea 85 lst guar gold 5s 1937__J&J| 105 aaeee Re te at he A&O} 101 ion 

4 WogiicBelt is ist, : yy Shs VE cluseoue ms C3 & _% F ist 5s = J&D} 105%) ----- — — rR. Itoas. Ure N “| oe 
Pitts a Wace fee B&O SP ASC Rec St M&O So Car & Ga Ist g5s’19M&N/} 100144; 100% 
Pittsb Youngst & Ashtabula— Salt Lake He a Dep & ee Sumter&WatR5s g’19A&O|} _____| ____L 

Consol 5s 1927 M&N 101% ow Ist M 5s 1938________-_ &N 90 95 Va Mid Series C 6s 1916._M&S;} 10144) 101% 

Ist gen 4s Ser A i948_-_J&D| 94° “95 wen Ant & Asem goPac ries D 4-53 1921-..M&S| 100%) __.-- 
Pontiac: Ox & N ist g 63 °16_J&J cisco & Nor Pacific— ies E 58 1926____- &8|} 102%) __--- 
Portland & Ogdensburg | | ist g 5s sink fund 1919, 3es 997%} 100 Series F 5s 1931__--- M&S; 101 | 2... 

lst M 4448 1928 guar...M&N| 97% .--|/San FF & S Jo Val—See AT&SF Gen’l 5s 1936... _-_.- &N| 102%) ----- 
Port & R Falls—ist £ g45°06 MEN 93 __.--||San Fran Term—See Sou Pacific do ar stamped - BE ceil) seaside 

Debenture 4s Aug 1927__F&A| 93 -__..||\Santa Fe Pres & Ph—See Atch Top & |S Fe Wash O&W Ist gu 48°24 F&A} 88 | ____L 
Portl (Me) Term gu 4s ’61_J&J 90 |\Sault Ste Marie Bridge— S & N Ala—See Louis & Nashv 
Port Reading—1st 5s’41.J&J| ____- Ist M sfg 5s July t 1937_ 1e3 | a South Pac Coast—See Southern!Pacific 
Ports Gt F & Con os 8 Ste Marie & S W—See Ch St P|\M & fa} Spartan U &Col—See Ashv&Spar 
Potomac Val—ist gu 5sg’41J&J| 100 | -.--- Sav Fla& W—See Atl Coast Eine Spokane Falls & Northern— 

Princeton & Northw—See Chic |\& N W Sav&States—ist ggu5s’53 J&J} 90 | -.-.. iy 7) eo J&I5} ...-.- 125 
Providence Term—SeeN YNH&/H Schenectad ¢ D.. apetane 7 Spokane International— 
Prov & Worc—1st 4s 1947_A&O 04 | -~....|| Ist guar Ge 1924........ M&S; 110 112 FR) eee GEE sanne 98 

uanah Acme & Pac 68°39 A&O aioe Schuylkill ill pts ES Seo B & 0 State L & Sulliv 4348’29__-J&J| 92 95 

leigh & Augusta—See Seaboaird Air Line  |\Scioto Val & N E—See Nor & W Staten Isld Ry—See Balt ‘o 
Ral& reer Fear—See Nor South. Seab Air L—Ist g 4s 1950_A&O 80%! ----- \Stephenv N & 8 Tor Sen st LS W 
Raleigh & Gas—See Seab Air L EIR 80% 8014 Suff & Carolina—See Norf & So 
Ral & Southp—See Nor South’n Adjust M 5s, Oct 1°49__F&A 65\%| .. __|\Sumter & Water R—See SC&Ga 
Raleigh & S W—See Chesapeakie & Ohio Ref g 4s 1959 opt__.--- A&O| 67% 70 |Sunbury Hazleton & W B— 
Raritan Lp ey, 58’39_J&J 5% notes Mch 1 ’16 opt- M&S; 99%; 100%} Ist 5s May 1 1928__--- M&N/| _._-- | ewe 
Ravensw Spenc & Glen—See Balt & Onio Eq 4s J'ly’ ,15-Suly” 22 J&J15 5 % 4.80% . 2} mort tne Ge ‘38 coup-M&N 110 | 116 

hapcgud “ ec 1 / . oF 8s, } 

bay $9 Jan 1 1007 J&J) 9414 945%) Ea OS kus erated °23 F&AI5 b5% 4.80% Superies Short Line—See Ch St/P M & Om 

43 '510p'06..A&O| 92 | 92 4 Atlante-Bitmiogham  Divis— sani Tampa 4 & 3 lacksonville— | - 

Atlantic City bo } 1051. Mie 1014 03° ota in es 4s '49__J&J 84 i 854 Tampa North Ist 5s 1936 ope) 75 | 

WEN str ctfs 4s red 105 Q- M| 91 | 94 Florida Cent & Peninsula— ||Tark o Valley C 8st J & |Council) Bluffs 

Phila & R—2d 5sg1933_A&O} 108 | o« Ist gold 5s 1918_____- J&J5} 1003%) --.-- |'Term RR Assn (St Louis) | 

Imp M ext g 4s 1947-A&O| 9414 __--- Ist I g ext 5s gold °30__J&J 100% 104 "|| 1st gold 4348 1939. ___. A&O|} 991%) -.--- 
Cons ext gold 4s 1937-M&S| 9414, -__-- 1st con 5s gold 1943__J&J 100% 10154, 1st consol gold 5s 1944--F&A/ 101 | -__-- 
Term 5s g gu May 1°41Q-F) 109% 111 So Bound Ist g 5s ’41_A&0O) 102 | —-.._- Gen ref sf g 48°53 op ’10_J&J 82)4, nates 
Del R Ter pm 342M N| 104 | ---|| Georgia & Ala 5s Oct ’45_J&J 101% Bh | §tLBr Ist 8 73 1929_._..A&O/} 112 | -___. 
Ex p mon g 1942_J&J3} 104 | ___-- Ga&AlaTerm Ist g 58°48 J&D) 100 | --_-- || StL Mer Bdge T—5s’30 A&O| ____- 100 
Wilm " No ist 58'27-J&D} 100 | ___-- Ga Car & N—Ist 58g'29_J&J} 1014) -----!| Mer Bdge 6s’29 op ’09 F&A} ____- 105% 
Gen g 5s Aug 11932.Q-F| 103 | 105 Ral’hé&Aug’sta—Ist 63'26 J&J| 108 | -----|| ||Terre Haute & Ind 53 1925.J&J; 98 | -..-- 
Phila & Read Coal & Iron— Ral’h&Gast’n—Ist g5s’47J&J oe «Terre Haute & Peoria— 
Colsfg4sext’32guF&A| 94 95 Seab& Roanoke— Ist 5s’ 26J&J| 101%) -----}' lst con g 5s Sept 1 °42.__.M&S Oe. & vane 
Rens & Saratoga—See Del & H Deb 6s after July 1'16 F&A| 100 _..-./'Texas Central—1st 5s 1 go Sacre 100 
Richm & Danv—See Southern |Ry Seacoast RR of N J 5s '48_A&O a eens || Texas & New Orl—See So P 
Rich Fredericksb & Potomac— Sebast & Mooseh Ist 5s’28_.M&S; -----| -----. Texas & Okla—See M. K % T . 

Cons mtge 444s 1940_.__A&O} 98 --|\Shamokin Sunb’y & Lewisb’g— | Texas & Pac Ist 53 2000---J&D} ____.! 9456 
Rich & Mecklen urg—SeeSoR ‘ae 2d 6s g July 1 1925____- Re eee | 2d ine g 5s Dec 2000---.Mar|f 25 | 38 
Rich & Peters—See Atl Coast ef Sherman Shrev & Sou—See Mo} Kan&/Tex || Lou Div 1st g 5s1931_-.-J&J|  ____- 92 
Richmond-Washington Co— Shreve Brd é penton St Loui|s South western Weathert’ .! YY & “oe “. 
RioGr pt By ty Grande wn Ae Apr 12” 37 A&O12} 80 | _.... Toledo Can Sou & Det—See Mic'h Gent 
Rio Grande So—See Den & Rio Grande Sil Sp Ocala & Q & G—See AtlC L Tol & O Cent Ist 58g 1935_.J&J} 10134) 105 
Rio Grande West—See Denv &| Rio Grande _ #/|Sioux C & Pac—See Chic & N W || West Div Ist 5sg 1988. 482 1 (| steven 
Roch & Pitts—See Buff R & P | ‘Sodus Bay & Sou—See Penn RR | Gen g Se 1935..........J&D} ..... 101% 
Rock Island-Frisco Terminal— | ‘Somerset y ist & ref 48’55_J&J| ----- 95 || Cartr4s May ’15-'17. Man i3 b5%| 4.80% 

Ist M g 5s 1927 guar IJ&I | --||\South Bound—See Seaboard AL Car tr 4s Ser B 1915-’20__J&J b5% 4.30% 
Rock Isl Ark & La-~See GR & Pac ~"| “""""}iSo Car & Ga—See Southern Ry | Kana & Mich ist 481990 A&O| 84 85% 
| wg F & Peoria—See C R I at ‘South Car West_._..\See Car 2d M g 58 1927....--.- S&5| .....- 95% 
Rome W & Og—See N Y C & ‘South Car West Ext_/Atl & Weist Eq 4s J'ly? 15-Jly’22_J&JIb5.107%| 1.30% 
Rutland—-Con 4s 1941 Fag) 80 --|\Sou Indiana—See Ch Terre Hau|te & S |E E sJ’ly '15-J’ly’24 J&I 65.10%) 4.90% 

Benn&Rut 444s g1927-M&N 95 | __---| Southern Pacific Co— |_ St Mary’ ’s Div 48g 1951_F&A| ‘30 88 

Ogd&LCh Ist g gu 48 ’48_J&J ___-- 71 Coll tr 4s(CP) Aug 1 "49_J&D 833% 841% Toledo Peoria & Western— 

Rutl Can ist g gu 4s '49_J&J) 60 7, cones Conv g 4s Jne 1'290p’'14-M&S| 815 82\%|| 1st g 4s July 1 1917__---- a 65 

Car tr g 4348 1915 to'17_A&O b5%4 5%] Conv g 5s 1934__.___-- J&D| 97%| 97% |Toledo St L & Western— 

ulp y' 4s 1923-27__M&Nib ae 5% Eq 4s 1915-Sept 1923.M&S| 64.60) 4.50% Pr lien g 3s July 1°25..J&J a 
ur—SeePere Marq | Car tr 44s '16-Mar’23_M&S| 064.60 4.50% Ist g 4s Apr 1 1950__--- A& 48%) 49 
Re Clair Mi Mad & St Louis Belt— | Aust & Nor ist 58g °41-.J&J} 100 | 103 || Coltrg 4sSer A 1917...F&A| _____ 50 

Alton Bridge 1st g 4s ’51_J&J ---| 80 || Central Pacific— |'Tol Term 1st4%4s 1957 gu-_M&N 72 82 
8t Clair Term Ist 53 1932.F&A) __--.| 100 | lst refdg 48g g’d'°49_F&A| 8834; 88% |Tol Walh Val & Ohio— 
8t Johns & Lake Champlain— | = Ist g gu4sOcti 1954-A&O| ----- 86 Ist g gu 44s 1931 ser A-.J&J| 9754) ____- 

lst g 5s March 1 1944 M&S _ M 3s ge'd Aug 1’'29_J&D| ----- 88144| Istg gu 44s 1933ser B-.J&J) 9754) ____- 
8tJ a Gr Isl—ist g 48°47__J&J, .----| 68 || Galveston Harrisb & SanAn— \|_, 1st 4s 1942 Ser C..--M& Ss Se ee 
St Law & Adiron ist 5s'96J&J ~22._ 101. | Mex&P Div ist 53’°31.M&N| 100 | ----- 'Tombig ee Val ist g 58°56 A&O| _____ 90 

2d gold 68 1996  -onaniy | 10644| Gila Val Globe & Northern— |, Gen mtge 68 1935. -_---- BA cence 100 
8t Louis Al & T H—See Til Cent | Ist g 5s Nov 11924..M&N| 9944) ----- Toronto Ham & Buffalo— 

St Louis Br—SeeTerm RR Assn || Houston East & West Texas— \|_, 1st g 4s June 1 1946 - _.J&D} 380 85 
8t L & Cairo—See Mobile & O lst 5s g May 11933_.M&N| 98 | -...- Troy & Boston—See Fitchbur rE, a 
8t L Iron Mt & Sou—SeeMoPac, ist guar g 53 Mar '33-M&N 98%! 101 |\Troy & W T Bdge 5s 15..M 95 100 
St L Mer Br Co—See Term RR || Houston & Texas Central— ||Ulster & Del con 5s 1928__J&D} 100 101 
St L Peoria & N W—See Chic &N W | Istlg ee 1987... ---- SBs + 109% a iss ves gS 1068 Lincs pubece c' a) i Soares 
Roc . apes SB | wccce Unio — . 
a fh PA — 80 | 8134 Wace ites 2e’30M&N| 108 |  -LL-- | IstRy&lg © g 1947 -_.J&J 95 95% 
St L South—See Illinois Sentral | La West ist 6s 1921_...J&J|} 106 | ____- | Cony 49 1927..-....--- J& 80 8934 
St Louis & San Francisco— | | Morgan’s Louis’a & Texas— ist & ref 4s i une 2008..M&S 
Gen mtge g 6s 1931 J&J 108 4) onl lst mort 7s 1918 Co ee 2 Ore RR & Nav—See Ore-Was'h RR &| Nav 
gall trsf gold 6s 1920..-F&A hy Fibers ist g 63 1920________ J&J|} 102%)  ____. || Oreg Sh Line ist g 6s’°22._F&A| 108 108% 
Gen mtge gold 5s 1931__J&J 9934) ___--| North Cal Ry g 5s 1920.J&D| 102%; __-~~ | ~ Ist consol 53 ¢1946.--J&J| 10314) 10444 
Gen gold 5s 1927 opt___M&Nf 45° | "50 NoRy ofCal lee on 1938 A&0} 106° | _____ Ret g gu u 43 '29,0p’07_J&D)| 90%! 90% 
Bankers Tr Co cts of dep_/f -.--- 50 | Oregon & Cal Ist 5s 1927_J&J} 10034) ____. || Utah & orthern— 
ay a ere 46 || SA & Ar Pass g gu 48'43_J&J| 734%) 74% lst 7s’O8extat4%to’33J&J) sg | -.--- 
notes Bs Aug '15-'17_F&A Basis 6% | San Fran Term ist 48°50 A&O| 80%!) 80% Consol gold 5s 1926...J&J| 101%) -..-- 

So 1 trust gold 5s 1987..A&O -.---) -.--- || So Pacific Br 6s 1937__.A&O} 11834) 11914 | Union Terminal Co (Dallas) 

Cons gold 4s 1996... ..-- [er 80 || Southern Pacific RR Cal— | lst g 5s 1942 op 1922__A&0O) 98 100 

5% notes June 1°13 opt_J&Df ----- — ist con g 58 gu 1937-.M&N/ 10514) -. __| United N J RR & Canal Co— 

a notes Sept 1'14 0pt_-M&S/f -----| -.--- | 1st con ref g 48’55 op’10 J&J 6 864%| General gold 4s 1923....F&A| 98 99 

Retunding gold 48 1951_.J&J| 70 | -.-. || So Pac Coast Ist g 48 '37_J&J wOPkl exces General gold 4s 1929-..M&S 97% 98% 

Cent Tr ctfs unstpd__-. 70 714%| Texas & N O— | General gold 43 1944-_._M&S| 931% 99 
Stamped July, Nata i eee | Consol gold 5s 1943...J&J} ----- 100 || Gen istg 3s Mar1°51 M&S} 8714) 90 
Stamped J ’*i4& J°15__| 67 68 || Dallas Div ist g 4s’"30-F&A| ~~... 94 ||Upper Coos—See Maine Central 

N O Tex& Mex div 53°40.M&S/f 18 21 |Southern Railway— Utah Central—See Rio Gr W: : 

Birm Belt ist g gu 4s'22-A&O ----- 90 1st consol gold 5s 1994..J&J| 98%) 98% Utah & Northern—See Union 1 p acific 

Col South New Orl & Pac— | Develop & gen Mg 4s'56A&O| 6514 65% ‘Utica & Bl R—See N Y C & H 

Eq tr 5s Aug’15-Feb’17P&A) -.---| ----- 5% gold notes 1916 -_... F&A! 99% 0994 Utica Clint & Bing—See Del & |Hud 

Sou as Div g 58 1947_A&O) -.--- 100 5% g notes Mch 2°17__M&S2) 97 Vandalia RR— 

StLW& We6s1919..M&S 95 | -_.-- | Eqtrg44sAug’15-Feb’21P&A|b4.80%| 4. 8068 Con g 4s 1955 Ser A__-_F&A|} 9214) -..-. 
8t Louis Saab || Eq tr 4%s Ser M ’15-"19_ J&D) b4.80%| 4. 60% See We Bet cepecasan N he: os 

Ist g 4s 1989 certfs____- M&N 75 76 || Eqtrg4%sOct’15-Apr’20A&0)|b4. 50% 4.60%||\Vera Cruz & Pacific RR— 

2d g inc 4s Nov ’89 out... egees 65 || E Tenn reor lien 5s 1938.M&8| --.-- 101% | Ist g 444s 1934 opt__-_-_- c _o 97 

ist consol g 4s 1932____J& 5544 56 || 1st Mem div g 5s 1996__ S&S) 98 | 4 | Verdig Val Ind & W—See Mo Pa 

Ist term & unif 5s 1952_ ies 48 60 || St Louis Div Ist g 4s 1951 J&J! 80%) ....-]| |Vermont Valley— 

Cent Ark & Ea Ist 5s’400pJ&J -_--- 95 | Aiken Br ist g 4s 1998_._J&J , | seawel tM g4%s Oct 1°40._.A&O; 96 | -.-.-. 

Grays Pt Term g 58 '47_J&D, -.--- 100 | Ala Cent ist g 63 1918.__J&J| ----- 1043; ‘Vicksbure & Seridian—Beo Ala’ & Vicks 

Shrev Bdg&Ter 5s’55 guF&A --_-_-- 90 | Atlanta & Charlotte Air Line|— || Vicks Shreve & Pac— 

StephenvN&STex5s’400p J&J 355% 75 } Ist M 4%s 1944 ser A- J&J) oaned 944) Prior lien 6s g Nov 1’15M&N ? == 

St L Wichita & West—See St L & San Fran || Atl & Danville Ist 4s °48_J&J 83 | Gen 5s May 1 196), . Sees chine Canis 
St Paul & Duluth—See Nor Pac _ UY R - Seeeeenees J J) Sense, occcall Virani Midland—See So m= / 
St Paul East Gr Trunk—See Chic & N W | Atl 4 ved lst gu g 4s’49_ A&O) yp eee Va & Southw 5s 2003_____- &J| 100 101 
St Paul & K C Short L—See Ch RI & Pac | Aug South g 5s 1924. on JED 180% apiai vu ian Ry 6s 1958_____-- A&O| 85 89 
St Paul Minn & Manitoba— Treen Ist 63 1916_J&J| 100% —____- rginian 

ist cons g 48 1933._.___- J&I, 9444 96%! 1 Mg 50 1962 opt....M&N: 96 9614 





~"b Basis. 


ec On basis of $4 848 tothe £. dOnthebasisof $5tothe £. 


This price includes sare Tmeraat k Last sale. in Loudou. 


# Sale pric 











APR., 1915.] 





RAILROAD STOCKS. 












































' : 
Bonds and Stocks. Bid. | Ask Stocks. Par.| Bid. | Ask Stocks Par.) Bid. | Ask. 
bel Ey ord 531939 M&N| 9944 100 |i\Chic a & Louisv com__.-.- on saace 40 ||Missouri Kansas & Fame... 108 13% 13% 

2d gold 5s 1939_____-_-- F&A! 88 a, 00; 48 55 Preferred.............-. 5 36 

Deb mort Ay a eS wee Y Bee ey Chi — Milw & St Paul_...100! 89 89 14||Missour! Pacific_....---.-- 100 12% 13 

Equip g 5s Mar 1 1921_M&S} ----- 90 Prevesred.... «... .....<-<.. 100} 124 125 ||Mobile & Birm pref (guar) - . 100 0 70 

Ist lien term g 48 1954___J&J o- . dae Chicago & North Western..100; 127 127 34||Mobile & Ohio—See uth’n Ry 

lst ref & ext 4s 1956____- J&J| 27 27\4||_Preferred__....-......-- 100 165 175 ||Mo Essex (guar) -.-.-- 167%| 170% 

a J — Pe Medkestnst! wats 30 ||Chic RI & Pac Ry a cecal 32% 3234||Nashua & Lowell..-..------ 100 ess<<] =sss0 
ee ee rs 20%) 22 |!Chicago St Paul Minn & 67100 _....| 130° ||Nash Chat & St Louis_.....100) 122 128 
fos. terme 24 25 _ " Sa eee 150 ||Nashv & Decatur (guL &N) 25) 180 186 
PR RR ey a 45 |iChic Terre Haute & S E__-.100 4 10 ||National “ ot Mex Ist pref100; 12 17 

% notes ’ M0 ext “YT Toe ae Cincin Ham & Dayton__-_-- Mee abc Gee Second preferred._-.--.-- 00 4% 6% 

Hak Chioxt et g5s’41J&J| 99 | 100 |\Cinc New Orl& Tex Pac_---100| _----| _---- caer tlesie ae Che. Tae 22] <<a 

Des M div ist g 48 1939_J&J| 65 75 CL en aemananeade 100'z 104%] -...-]| Preferred...............100) -.-.-- 5 

Tol & Chic 4s g 1941__..M&S| 6644) ----- Cincinnati Northern-.--_--.-. 2-100 ceucel ae N Y B’lyn & Man ppetee) 2S 100} 100 115 

Omaha Div ist 3% "41A&0; ----- 60 |\Cin Sandusky & Cleve 50} 130 140 ||N Y Cent & Hud River-_-_--- 85 85% 
Wabash Pitts Term Bal Ry Clev — Chicago & St oe 22 29 30 Dividend perverse in ichen an ee 

ing 4s June 1 1954_____ JED eer 10 oS rr a oe Tae New bi | 7 ic & St Louis._.100) -----} ----- 

en Tr & Old Col Tr ctfs_- 7% 8 |iClev & Pitts (Guar Pa RR)- 50) 162 167 lst preferred_.......---- 100} ~----]| ----- 
Columbia Trust ctfs of dep} ----- 8 Betterm’t stk = Pa RR) 132 145 155 2d preferred_.....----.-- 100} .-.-.| ----- 
ColTrctfsdepforCenTrctfs| ----- 7_ |\Colorado & Southern._-_--- 100} 20 30 |/New York & Harlem (guar). 50) 345 365 
2d g 4s June 1 1954_____ J&D 5% %\| 1st peeteeved hetdichinwi 100 524%) 55 |IN Y Lack & West (guar) -.-100 112 117 
uaranty Tr otfs nA dep-_-_- 5% 1 2d preferred__......---- 42 45 ||New York New Hav & Hart_100| 59%) 60 
Warren RR—See D Ccunnus & Soni is (Gia) > 80 +7 one’ | scout N Y Ontario & Western....100) 28 28% 
Wash & Colum Rivets "35 J&J| 94 99 44||Concord + Mon jz 97 | .-... Norfolk Southern--_-..------ 100; 16 20 
Washington Cent—See Nor Pac RE pae hee 1901 z 92 94 14||Norfolk & Western Ry----- 100} 101344) 102% 
Wash Co Ry—See Maine Cent Class Ili vicwaabedeesiail 1090\z 93 95 Adjust preferred___--.--- 100} 85 89 
Wash O & W—See Southern Ry 2, Taser. ce O68 | cogeu No Carolina (guar So RR)_.100) 160 | ----- 
Wash Term Co. — 34a) 11945.F&A| 81 83 |\Concord & Ports (guar)__-.100| 140 | ----- Northern Central (gu Pa RR) oe oe OF 1 ckese 

Ist g 48 1945 guar______ ot 66 | sesse Conn & Passumpsic—Pf(gu) 100} 89 98 ||North’n N H (guar B & M)-100 0 | Ssene 
Weatherford Min Wells & N—See Tex &| Pac /|'Conn Riv (guar B & M)..--100 154 165 ||Northern Pacific ub be aid cl 10434) 105 
West Jersey & Sea Shore— Cripple Creek Central__---- 100 20 30 |iINorRRof NJ rie)_...100 5 82 

Consol g 4s 1936._____-- J&J; 94 96 0 EERE 1 30 40 ||Northern Securities Co stubs__} -----| -.--- 

Cons 3 hye g Ser B 1936__J&J| 87 89 |i\Cuba RR referred._.____- ees ee North Pe lv (gu P & R)_-50/d 90 91 
West Maryland—4s 1952._.A&0O|; 70 70%||\Dayton & Mich com (guar)- se 65 80 ||Norwich & & Wore pref of Conan i0e OOF 47 | cacec 

5% gold notes 1915 op_.J&J| -----| ----- ref (guar C H & D)_-_-_-- 180 185 |}Ogden Mine RR CenNJ) 1 100 | cse-~ 

Bait’ Harris g 58'36._M&N| -----| ----- Delaware & Bound Br ee 175 185 ||\Old Colony oa NH&H)-100)z 150 152 

lst M West Ext g 5s’ SE: stitial eaned Delaware & Hudson__-__-- 100; 149 14934 mated £5 Quebec. ---_--. et00j\id.....} .-.-- 

Coal & Ir Ry 58g 1920_.._.F&A|) 9534) ----- Delaware Lack & West-_-_--- 50) 420 30 _— 7 (gu DL&W) )». 50; 190 205 
West N Y & Penn 5s 1937__J&J| 10134) 102}4||\Delaware___._____.-..---- 25d 41 43 rhe o—- Misc ea 

Gen mort gold 4s 1943..A&O|_ 75%4| 77 ||Denver & Rio Grande--_--- 100 7% 8% edn B" Railroad ----- 106%4| 106% 

Income g 5s Apr 1943_-_Nov 1f 20 30 i... aaa 100) 13%! 14%||Peoria & Bureau Val (guar)- 100 120 150 
Western Pac Ist 58 1933_._.M&S/ 35 37 ||\Des Moines & Fort Dodge-_-_100 6 7 |\Peoria & Eastern_.....-.-- 100 7 10 
Western Pa—ist g 4s 1928- J&D| 96 97 a, SR eee 1 a. 6 «dece Pere Marquette RR-_------ 100} -~-.-.| ----<- 
West Ry of Ala—4%s1918A&O -----| ----- Detroit Hills & S W (guar)_.100) 87 91 IOS SHINTO. ccdsnodacus 100 1 2 
Western Transit—See N Y C | Detroit & Mackinac... _-- oe ae © waded 2d preferred......-.-.-- 100 120 150 
West Shore—See N Y C & H R| RR Co EE SES: a 2a Phila Gem & Norris ar). 50\d 140 142 
West Side Belt—See Pitts } Term| Duluth South Shore & Atl_.100 3 4 |\Phila & Trent (gu Pa RR )- 180 220 | ----- 
West Va & Pitts—See B & O ERLE ATE 100) 7%) 10 “~~ Bess & Lake Erie re d 28 32 
Wheeling & Lake Erie RR— East Penna (guar P & R)_-- 504 63 65 Er RE RY Oj\d 60 66 

Ist consol g 4s 1949_____ M&S, 65 654)||Elmira & W’msport (guar)_. 50\d 45 48 Pittsb Cin Chic & St Loiis-~100 72 78 

L Erie Div ist g 5s 1926_A&O yee | avexe Pref (guar Nor Cent).... 504 65 67 eee" h U6[e 100 

Wheeling Div Ist g 5s’28J&J| 90 | ----- Erie—Common -.-.-....-- 100} 24%) 25 Pitts Ft W & Chic at) 2210 00 157}4| 162 

Exten & impt g 5s 1930. F&A Ge “l “eheae i + Saepeeqeaqgeqery 109 3934; 40 Special (guar Pa RR)---.100) ----- 90 

Equip sf g 5s 1922 _____. J&J| 85 95 eh td le 100} 32%) 33 Pittsbur, h & Lake pre .-- 50/d 150 175 
Wichita Falls & Non 1940__F&A 8744 91 |\Erie & sRelamaace (guar)... 50) 190 210 |/Pittsh McK & Yough (guar) 50) 115 130 
Wichita Falls & Northwestern— Erie & Pitts (guar Pa RR)-- 50° 120 130 ||/Pitts Youngst & Asht pref..100) 155 161 

Ist 5s Jan 1939_________ J&J) 85 90 |\Fitchburg preferred... _-- 100'z 63 4) 66 ||/Prov & Worcester ar)...100/2 ...-. 200 

Ist & ref g 5s 1940 op___J&J 83 86 ||Fonda Johns & Glov com_.100| -----| ----- Providence Warren & B_...100) 120 | ----- 
Wichita Union Term Ry— Ft Wayne & Jack—pref (gu) 100; 115 123 ||Railroad Securities Co— 

Ist g 4148. 41 opt_ yMA&aN n 93 96 |\Georgia & Florida___.._--- 100 inted hoses || 4% Til Cent Stock ctfs 1952_- SF sanus 
Wilkes-B & t—See NYS& W ., .* ie ees eee ee a aera 50} 14534) 146 
bed a ay & N Branch RR— Geor RR & Bank Co (guar) - 100 244 248 Ist preferred_.......---- SQ cacce 90 

lst ref 3... &J\f 30 40 |\Georgia Southern & Florida- pe me. i semana i fC eee 50} 81 84 
Willmar& Fa s—SeeStPM&M Be EE, codeesenace 00 oe bs Gee Rensselaer & Sarat (guar)100| 168 174 
Wil & Nor—See Phila & Read’ Gnd proferred............ 190 Oo 1 daha Rich Fred & Pot—Common.100} 275 280 
Wil & Weldon—See Atl Coast £ Grand Rapids & Indiana_..100| -----| ----- Dividend obligations----- 100) 275 280 
Winona & St P—See Chic & NW Grand River Valley (guar)-.100| 100 116 $% pare eccccocese soe 275 280 
Winston-Salem Southbound— ||Great Northern Ry—Pref..100) 11734) 118 aranteed___.-.-.-- 275 | 280 

Ist g guar 4s 1960______- J&J| 83 8414 Ore certificates__.........--- id 3434 35 Rich °Ey Peé & R F&C Conn. 190 <teual ebune 
Wisc Cent Co—Ist mg 48'49J&J 8644; 87 |\Green Bay & Western__--_-- 100, 60 69 ||Rio Grande Southern-_----- 100 2 5 

Ch Wis & Minn Ist 68’16M&S} 100 | ----- Oo) SREP. 1000). éaens 70 |\Roch & Genesee Val RR_....100} 100 | ----.. 

Marshfield & South East Div |. eee 1000; 1034 1134||Rock Island Co_-..------- 100 % 4, 

pur mon Istg4s1951.M&N| 82 88 Recta Ports MtJ & Lan50d 94 96 PE aoccntcnseows 100 1% 1 

rie & Dul Div 4s 1936__M&N So | déased Hartford & Conn Western_.100) 30 35 ||Rome & Clinton r* D & H)100|) 125 140 

Minneap Term 3}4s’500p J&J 72 4 wheal Hocking Valley—Common-.100) ----- 123 ||Rome Wat’town g (gu).100} 100 | ---.. 
Wisc & Mich Ry—5s 1945__J&Jif -----| ----- Hudson Companies—Pref_.100” 9 12 ||/Rutland nt aE by dekiieegadl 100} 16 21 
Wise Minn & Pacific RR— Hudson & Manhattan-_-_-.-_-- 100\n 3 7 |\St Joseph & Grand Island_.100 >.» seace 

Ist g 4s Oct 1 1950____- A&O'f 40 | ----- TS 100n 5 10 lst poenereed ctindtemdiaiis 100) 25 40 
Wiscon Val—See C M & St P Huntingd & Broad Top vtc +4 a 2 5 2d preferred_....--.---- 1 Se: @bese 
Worcester Nashua & Roch— Prefe FF Cr ccscccoce od 10 | 12 Ist Louis Bridge 1st pref....100| 105 115 

Fy se .. ees J&I 923 | «<--- Tilinois py ss on at dtc i se 100 108 109 oe real SS FES. 50 55 

4s Oct 1 1034......... A&O| 91%) ----- Leased lines (guar)_.___- 75 80 ||St L Rocky Mtn & Pacific..100| 25 27 
Yosemite Val s f g 5s 1936_J&J| -----| ----- Stk tr etfs See RR Securs ee ae 100} 63 65 
RAILROAD STOCKS. Par Internat - y (Cent Am) oar saveel Suda St Louls & San Fran com-.-..100 2% 3 
Ala a Southern com_... 50/d ----| ----- PE cn sbdeccstaseh sons bh) yada is preferved Setidubedal se9 9 10% 

ee 50d ..--| -----|\lowa a ae 7 9 oo eS ee 7 7% 
Ala N o T& P Je A pret_---£10//d sons] oonese lee 100 18 25 Stod tr nthe forGhic & Bast Til 

eae 10j'@d ....| ----- Jackson Lans & Sag (guss)..100 70 82 com Equit Trctfs ....100|) ----- 5 
Albany « Susquehanna ).100| 245 260 = |\Joliet & Chic ar C & A)..100) ----- 140 Dc cudec al adee 100 2 5 
Allegheny & West (guar)...100} 115 130 |\Kal Allegan & Gr Rap (gu)_.100} 120 130 ||St Louis Southwestern- ---- 198 17 18 
os ane common...__... - een 30 |iK C Ft Scott & Memphis Ry— PIORE....ccrccucacssEOt osues 36 

PEE EE III 1 agecel TF Pref (guar) trust ctfs__...100| 50 65 |\Saratoga & Schenectady (gu) 100 155 170 

atch 3 ch Top & Santa Fe___-.-. 100} 99 994||Kan City Mex & Orient com 100} -----| ----- Sea Air Line com----- 100} 14% 15 
_ ERROR Se ahoee 100} _98}4| _98}4]_  Preferred._............. ogee eee | ES eS 00| 37 37% 

PP & Char Air L (guar)..100|) 180 193 |IK C St L & Chic—Pref (gu)- 100 90 et “ees 50) 105 112 
Atlanta & West Point______ 100} 147 152 ||Kansas City Southern__-__-_- 244%| 24%4)\Southern Pacific Co__---.--. 100; 86%| 86% 

Atlantic Coast L Co of Ct_. 50/d 112 115 NE ER 100 z 58% 59 4||So Ry—Com (vot trctfsext)100| 16% 17 
Atlantic Coast L RR com. 100 105 106 ||\Keokuk & Des Moines__-_- 100 4 10 Preferred do 100, 54%) 54% 
PTs <centithesaave a sss0s oo -_, | aot 100 oe 4h mathe OO a ne Bees et Pt 

Atlantic Coast Line—A---- 100 hdecsh aceme Lackawanna RR of N J___.100 92 94 Mob & Ohio stock tr ctfs_-_.-- 65 75 

Atlantic 1st leased lines rent tr_|/d -.--| ----- Lake Erie & Western_-_____- 100 7% 714 |Southwest’n of Ga (guar)...100) 101 103 

Augusta & Sav (guar)____._ 100} 100 103 | Sere age 100 io Berne exas & Pacific.___..____--. 100 14% 15 
t & Ohio—Common- ---- 100) 72 72 }4||Lake Shore & Mich Sou___-_- 100} 495 505 |/Toledo Peoria & Western...100/ -----| ---.-- 

ER Senge: 100). 70 70%6||Lehigh & New York pref__.100 is 0) geet Toledo St L & Western-_-_-_-- 00 1% 3 
B or & Aroostook. __..-.. 100} ----.] <---<-- Lehigh Valley_.._......__. 50} 136%)| 137 ER aE Ra 100 7% 7% 

Beech Cr (guar N Y C)_-_--- 50; 85 91 eae See aee | sweda Troy & Gr buss h Gu N Y ©), os 155 165 
Bost & Alb ar N YC _..100)2 185 186 |\Little Miam! (guar Pa RR)_-. 50\z ee | owen Tunnel RR of St L....---- Mee. | ssase 
Bost & Lowell (guar B & M)_100} 120 125 ~ a ~ dL saad RR&Coal(gu)s0 d 54 55 |/Union PT dS 100 12454| 124% 
Boston & Maine_......---- 100 29% 30 rw By FFE Pe ER 50 33 37 , AES 100 80 80% 

aR aL RR 100; 40 45 |Louls & Mo Riv pref (guar).100} 100 120 ||United N J RR & Canal (gu)100) 220 | 225 
Bost & Prov (guar Old Col)_100)z 231 | ----- Louisville Bridge Co______- 100} 100 102 ||/Utica & Black River e).100) 260 | secus 
Boston Rev Beach & Lynn..100| -----| ----- Louisv Hend & St Lcom__.100) -.---| -.--- Utica Chen & Susq Val (gu).100) 135 139 
~~ Roch & Pittsburgh..100) 87 90 .. _. aap 100 15 25 |\Utica Clinton & Binghamton100| 65 75 

Nc chidecmnans TP. bdnecl sagied Louisville & Nashviile..___- 100| 117 | 119 |\Valley RR (N Y) (guar)....100| 110 -| 120 
Buft'4 & Susq RR Corp com.100 8 9 ||\Lowell & Andover__.____-_- a. Ge 1 adake DEGREE DUR. stiecwanenee on. a | amano 

oo. , ,, err ae = 32 34 ne vane ae CGE. «Se dansel saute Vermont & Mass (guar)....100 z 120 128 
Camden & Burl Co (guar)... 2 130 150 ahoning Coal RR__.___-- 50| 650 Ven: Pe PEW nc ccstunscce 100) ---.--| ----- 
Canada Southern-_....-..-. 130 S634 ...-- Pref arLS&MS&8)-_.-. 50) 101 106 ||Wabash Railroad......-.-.. 100) % 1 
Canadian Pacific........-.. 100| 16134) 161%'|Maine Central._.....___ . 100'z 93 94 | Ga areee 100} 2% 27 

ae TOO 22.4) acces Manchester & Lawrence__..100| 95 105 ||Ware Riv RR (guB&A)...100) 140 | -..-- 
Catawissa oe y! pf (guar) 50d 53 %| 54 |\Maryland & Pennsylvania_.100| -..--| ----- Warren N J (guar DL & W) 50) 157 163 

2d pref 4 a, 1 Tats 50d 54 ||Massawippi Valle ey (guar)..100 75 90 ||Western Maryland Ry--.-- 100; 25%4| 26 
Cayuga & Susq (gu DL & W) $0100 | 203 [Michigan Central. oon ~ 100| 96 | 102 || Preferred............... 100} 40 | 45 
Central of ee Son Se aaqeees 100) 300 325 ||\Mine Hill & Schuyl Hav (gu) 50'd 55 5514||Western Pacific_........-- Me. wages! seeee 
Chesapeake & Ohio_...-..-. 100; 45 45}4)\Minneap & St Louis com-.-.100 1334 15 ||West Jersey & Sea Sh- Bee 50d 48 49 
Chicago & Alton RR_._-.-.. BE thaws Syl Peeterred......cc«ssasece ass 38%4| _40 ||Wheeling & Lake Eric com-100) 3! 3% 

PRGETOS..02- -ccccccccce 100; 10%) --.-.-- Minneapolis 8t P & 8S M..100 11634 117%|| 1st preferred............. 100| 10 15 
Chic Burl & Quincy....-.-.. 100) 209 212 . _ ___ eer 100) 124 128 SF eee: 100) 4% 5 
Chic & East Ill— erred..100 2 4 4% Leased Line Ctfs_._.. 100 74 82 ||Wisconsin Central._....-.--. 100! 33 36 
Chic Gt West com-...._.-- 160| 1134] 12 ||Mississipp! Central...----- SE. ccacs) omicd Wrightsville & Tennilic, com 254 23 25 

Preferred trust ctfs_._... 100' = 3 22 























b Basis, d Price per share, uct per cent / Flat price. 


k Last sale. 





tIn London. nNominal. «Sale price. ‘New stock. zEx-div. y Ex-rights 
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STREET AND ELECTRIC RAILWAYS 


In quoting street and electric railway bonds, we employ the same method as in quoting the bonds of stexm railroads. 
The great majority of issues being quoted ‘‘and interest,”’ we use no designating mark whatever where that is the case. 
On the other hand, we prefix the letter “‘f’’ where there is a deviation from this rule; in such cases the interest forms part 


of the price 
to be added on. 


of the interest and no designating mark is employed 


NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 





Unless, therefore, ‘‘f’’ appears against a quotation, the buyer will understand that the accrued interest is 
This, however, oes not apply, to income bonds and bonds in default, in which cases the price takes account 








Bonds. 


















































Bid. | Ask. Bonds. Bid. | Ack. || Bonds. | Bid. | Aak. 

STREET RAILWAY BONDS. Cass Av & F’r Gr’ds—See Un Ry /Danville Urbana & Champ— 

Albany Ry—See United Tract’n Central Ark Ry & Lt Cor || Ist 5s 1923 optional_._._.M&S 94 96 

Albany Sou RR Ist 53 '39_M&S 80 90 a6 2 Ot Se 1988...... Di ieenel <aaen '|Darb Med&Ches—See Phil R Tr 

Alton Gran & St L—See East St;/L & Su|b Central California Traction— \Day Cov & Piqua Tr 5s’22 A&O} -.---| --.-- 

Altoona & Logan Val Elec Ry— lst sf g 5s, 1936, 7 ,--A50 eo 82% |Delaware Co & Phila—See Un P|& Tran's. 

Con g 4s 1933 gu_.F&A 15) 82 83 ||Cent Crosst—See N Y Rys \Denver & N W Ist 5s 1932 M&N 78 80 
American Cities Co— Central Elec—See KCRy&Light |DenC Tram—Purch g 5s’19 A&O 92 94 

Coll trust g 5-6s 1919 opt_J&J 87 8814 Cent Market St—SeeColRy&Lt | Ist & ref g 5s 1933 ops f M&N 75 80 
American Railways— Central Ry-SeeUnRy& El(Balt) | Con Tram con g 5s 1933-A&0 92 94 

Coll trust conv g 5s 1931_F&A 90 93 |\Central Tract—See Phila Co \Denver Tram Power Co— 

Coll trust g 5s 1917 opt__A&O 95 964 Charleston Cons Ry Gas & El | Ist imp g gu 5323 op '08 A&O 90 94 

Scran Ry trcts g 53°35__.M&S; -..--| ---.- Consol g 5s 1999______- M&S; 94% 96 |Denver ramway Terminals Co 
Anacos & Pot—SeeWashRy&El Ch City Ry ist g 5s 1923.J&J; 102 | -.--- lst m g gu 5s Sept’16.'37 M&S b6%| 5%% 
Ardmore St Ry—See Phila Co Chattanooga Ry & Light— Des Moines & Cent Ia Elec Co— 

Ashland (Wis) L Pow & St Ry— Ist & refg 5s 19560p’16.M&N, 85 90 | Istsf 6s 1937 op Ser A-M&S 95 100 
lst M gold 5s 1939__-__- J&J| 90 93 5% notes June 1915....J&D| 9934) 100 ||Des Moines City Ry— 

Atchison Ry, Light & Power— Chatt Rys ist con 5s°56.M&N| 92 94 || Ref g 5s 1921 op 1906...A&O| -..-.| -.--- 
lst 58 Nov 1935___.-_-_ M&N 85 92 |\Chicago City & Connecting Rys|— ||Det United 44s 1932 opt_JA&J 75% 76% 

Athens (Ga) Ry & Electric— Col trsfg 5s Jan 11927.A&0|) 68 74 || Det Elec Ry cong 5s"16-J&D) 96 98 
Ist w retsfg5ds'500p' 15 J&J| ----- 80 |Chicago City Ry— Det Ry ist 53 '15-’24.J&D} 92 94 

Atlanta Cous St—See GaRy&El ist g 5s 1927 op up to’12.PF&A 97% 98%) Det&Flint ist g 5s '21__FK&A 88% 93% 

Atlanta Nor—See Ga Ry & El Chicago Elevate i age | Det Roch Romeo & L Orion 

Atlantic Ave—See Bklyn R Tr- 5% gold notes July 1916_J&J| 95 96 | lst sk fd g 5s 1920__J&D 7 = wine 

Atlantic City & Ocean City Co— Chicago Junction RR— || Det Ft Wayne & Belle Isle— 

Col tr B. 53 1947 opt...-M&S} 90 95 Ist g gu 4s 1945 0p 10_._M&S| 78 84 | Ist g 5s Apr 1 1928_..A&O| --.--) -..-. 
Atlantic City & Shore RR— Ch & Mil El Ry 5s 1919___J&J 90 95 Det Mon & Tol Short Line Ry 

lst M & col 5s 1945 opt_J&D 86 90 RR ist g 5s 1922_........ &J\S 35 41 | lst M g 5s Jan 1933___J& 93% 95 
Atlan Coast El Ist 53'45.._.M&N| -----| -----. Wise Div 1st 5 58 1925guJ&IS 5 18 | Det&NW 4¥s’21lop’1LIM&N) -----| --.-. 
Auburn & Syracuse Elec RR— Chicago & Oak Park Elec Ry—- || Det & Pontiac—5s g ’'22.F&A 98 100 

Ist & ref é 53 '42 opt ’12._A&O 90 93 Lake St El ist 5s 1928 gu.J&J| ----- 60 || Cons g 44s '26 op ’11_J&D oe | wanns 
Augusta-Aiken Ry & El Corp— Chicago Railways Co— || Det & Pt Huron Shore Line— 

fd g 5s Dec 1’350pt. J&D 75 85 lst m g 5s 1927 opt___-_- F&A| 95% 96 | ist @ 5e 1950......... J&J 88 92 

Augusta Ry & El 5s '40_J&D 97 99 Con M 5s Ser A Feb ’27_A&O/} -. -- 90 | RapRy Ist con 53°16 _M&N 99 100 
Aurora Elgin & Chicago RR— Series B Feb 1927..._J&D 76 77 +||| Det & Lake St Cl 5s '20_A&0 80 86 

Ist & ref g 5s 1946 opt___J&J ae Series C Feb 1927_....F&A | |Det Ypsil Ann Arbor & Jack— 

AE&C Ry Ist g 5s’41 A&O15 98 99}4|| Pur mon 4-5s Feb '27 op. J&J 63 65 || ist § |. 7 a eee F&A 86 88 

Elg Aur & Ssf5si1916-.J&D} 100 | —-___- || Adj inc 4s Feb 1927 op_.May 41 42 | DY&AAg 6s 1917...M&N 9944) 100% 
Balt & Ann S L—See Md EI R Chic Sou Bend & Nor Ind RR— | Cons g 6s 1924.__.-. F&A] ...c- 100 
Balt Cat & El M—SeeUnRy&El Ist g 5s Jan 1 1937____-_- I&I 73 78 tee yy ee Phil & E— 
BaltSpP&Ches—See Un Ry& El Chris & 10th St—See N Y Rys iD D EB& B—See Third Av Ry 
Balt Terminal—See Wash Balt |& Ann Cin D & T Trac gold 5s’22_J&J| 64% 70 |\Duluth Superior Traction Co— 

Balt Traction—See Un Ry & El South Ohio Trac 5s ’20._._M&N 92 95 Duluth St Ry Ist g 5s ’30M&N 96% 98 

Bangor Ry & Electric— Cin & H 68g Apr11918J&J| 100 110 |/Duquesne Trac—See Phila Co— 

Ist cons g 5s 1935 opt...J&J| 99 100 |\Cin Lawr & Aur 5s 1919_._J&J| ----- 70 |\Eastern Pa Rys Ist 58 1936J&J} 81 83 
Beaver Valley Traction— Cin New & Cov 5s g 1922__J&J 98 1004 |Eastern Wisconsin Ry & Lt— 

Gen g 5s 1953 opt_____- M&N 91 96 2d g 5s July 1922_____.- I&I 95 100 || ist M g 5s 1923 opt_...A&O 92 96 
Ber re St Ist g 58 1922__J&D 90 95 So Cov & Cin 6s g 1932__J&J) 11134) 116 | Easton ons El 5s 1949._.M&N 95 97 
Binghamt Ry 5s’3lop’11M&N| ----- 92 Newp’t & Day Ist 63’17_F&A a eee Easton Palmer & Beth St Ry 
Birm Knox & All—See Phila Co Citizens’ 1 he t—See Muscatine Lt & Ist g 5s Dec 31 1918__J& 98%) 100 
Birm Ry, Light & Power— Cit Ry L & P—See Newp News OP |Ry El |\East St Louis & Suburban Co— 

Gen ref g 4448’540p'09.A&O| 8724) 88 |\Citizens St—See Ind Tr & Ter. Coll trust g 5s 1932 opt-_A&O} 85 90 

Ref & ext g 6s 1957....M&N| 94 94 4 |Citizens St—See Memphis St Ry Conv 6s Jan 1 1919_--_- J&J| 90 95 

Birm Ry & El ist g 58’24_J&J} 101 103 ||\Cit RR—See United Rys St-Lou Alton Granite & St L Trac— 

BI St & Ful Fer—See N Y at, Citizens’ Tract—See Phila Co. lst cons g 5s 1944____.F&A 85 90 

Boston El g 4s May 1’35..M&N| 85 86% |\City Pass Ry—See Reading Ter |Edgefield St—See Nash Ry & L 
Deb g 444s Oct 1 1937__.A&O| 904%) 92% City & Sub—See Port (Ore) Ry. ‘Eighth Ave RR—See N Y Rys 
Deb g 448s Nov 1941..M&N| 89%4{ 92 ||\City & Sub—See Un Ry & El (B alt) Elec & Peo Phila Rap Tr 
Deb g 5s Dec 1942_____ J&D) 9644) 99 |\City & Sub—See Wash Ry & El! Elg Aur & Aur Elg & Ch 
West End St 5s 1932._..M&N| -.--- 1023¢|\Clev Ry ist 5s 1931 opt__._.M&S; 100 101% Eliz Plainf & Cen J—See P 8S C 

58 March 1944_______ M&S} ----- 103 |\Clev Painesv & Ashtab Elec— \Elmira Water Light & RR— 

44s Jan 1 1923__.._- I&JI 9634 98 Ist gold 5s July 1 1922___J&J 3 56 Ist g 5s Jan 1 1949... ' £2 2 
4\4s July 1 1930______ J&J| 95344) 963%4)\Clev Pains & East 53’16.-.A&O| 9834) ----.. lst & con g 58 1956._._._.M&S} 92 | -..-. 
Curr 4s Aug 11915...F&A} 100 | —__-_. Consol ds 1918_...----- A&O 874 |El Paso El Co coll tr g 5s’32J&J 97 99 
Gold 4s May 11916..M&N|; 99 | -.... Cleve Southwest & Colum Ry— | Ely & Ober—See Cleve & S W Tirac 

Gold 4s Feb 11917...F&A| 9834) -.--- 1st gen con 5s 1927 opt.-_A&O|} ~-.---| -.--- \Erie El Motorsfg 531941 A&O; 94 | ----. 
4s Aug 1 1932_.._.... F&A! 89 913%%|| Clev&SW 1st 53’230p’13.RF&A| -----| ----- ||Evansv & Sou Ind Traction— 

Bost & Nor ref g 4s 1954___J&J 84 6 Cl BerEly&Ober5ds g’19_M&S} -~-----| --.-- || Evansv El 1st g 4s '21-_M&N 88 90 
Georget Row & Ipsw5s’20J&D} 99 | --.-- Clev & Ely g 63°15 op..M&N| 99 | ...-- | Evansv & Princ 1st 5s’'23A&0| 95 100 
LowLaw&H list g 5s’230pJ&D| 100 | LLL. Clev Ely & W a See Fairmont & Clarksburg Tract’n 
Lynn & Bos Ist 5s g’'24.J&D| 101 | ___-- Ely & Oberg 6s'170p_._.F&A| -.---| -~---- | 1st g 5s 1938 op 1913..-_A&O;} 99 99% 

Bost & Worc Ist 44s 1923_F&A| -----| ----- ‘Columbia S C) Ry Gas & El Co|\— ||Fairmount Pk Transportation— 

Bridgeton & MillvTr 5s’30_J&J| 95 96 || Ist Msfg 5s 1936_.-_-- &J| 89 92 | ist of § Se 1937 opt. -.--- DO} acoce 80 

Bway & 7th Ave—See N Y Rys ‘Col Buckeye L & New—See Col |Newark|&Zanes Federal Light & Traction— 

Bway Surface—See N Y Rys Columbus (Ga) Electric Co— || Ist a f 50 1942 opt....M&S|} 87 90 

Bkn City & New—See C I & Bk | 1st coll g 5s 1933, option-A&O|} 80 85 ||Fed St & Pleas Val—See PhilCo 

Brooklyn Rap Tran—5s’45A&O| 101%! 102 |\Columbus(O) Interurban Ter Co. |Ft Pitt Trac—See Phila Co 
Ist ref gol 4s 2002__._.. J&Ji| ----- 85% 1st guar 58 1935_______- & 75 85 ||Ft Smith Light & Traction— 

5% gold notes 1918 opt_.J&J| _993%4| 99% Col Lon & Springf—See Ind Col |& East || Ist Mg 5s Marl ’36 0ptM&S| -..-.| -.--- 

Bklyn City—lIst 5s 1941_J&J} 100 100% |Columbus Newark & Zanesv— |FtWayneBl&M Ist 53’'35guJ&J| ...-. 88 

Wm&Flat4 4s July’41_F-A| 92 || 1st gold 58 1924___.___- M&S} 93 98 ||Ft W Van Wert & Lima Trac— 

Bklyn Hgts ist 53 1941_A&0O| 100 | 102 || Gen & ref gold 53 1926-M&N| 87 93 || 1st M g 5s 1930 guar_...J&J| --.-.| --.-- 

Brooklyn Queens Co & Sub— || Col Buck Lake & New Trac) Ft Wayne & Wabash Val Trac— 

Ist M g 5s 1941 opt ’16_J&J| 98 100% | Ist gold 5s 1921__-_- M&N| 96 974% 1st cons g 53 1934____- M&S} 80 82 
ist con gu 5s July’41._M&N| 94 96 || Zanesville Ry, Lt & Power—| 42dSt M & St N Av—See Third|Ave Ry 

Bklyn Un Elev 58 1950..F&A; 10044) 10034)| 5s 1912 ext to Mar’24_A&O) 95 97 |Frankf Tacony & Holmesb Ry— 

Stamped guaranteed --____ 10044) 100%4\\Columbus Ry & Light— | ||_ Ist g 53 July 1940__-.--- &Ji 90 95 

Kings Co El Ist 48 1949_F&A| 83 | 83% | Cen Market Ist g 53 1922.J&J) ----.| -.--- \Galv Elec Co 1st5s’°40 op M&N; 94 96 

Stamped guaranteed __-__ - 824) .--.-.|| Col Ry Ist 49 ’'39 opt ’14.Q-J| 70 75 |\Galveston-Houston Elec Ry— 

Nassau Elec—Ist 5s ’'44_A&0} 101 104 | Col St Ry Ist 53g 1932-.J&J} 98 100 | lst M sfg 53 1954 0pt.._A&O) 95 97 

ist g 4s Jan 1 1951. _._J&J 72 78 il Cross St Ist 58g 1933_J&D| 98 99% Gary & Interurban Ry— 

Atlantic Av con 5s g'31.A&O\n 1004] 102 | Colum & 9th Av—See N Y Rys | | 1st ref g 58 1930 opt....J&J| -.--- 85 

Bkin Bath&WE 5s3’33.A&0 98 100 | Commonwealth Pow, Ry & Lt—| |\Geor Row & Ips—See Bos& Nor 

Brownsville Ave—See Phila Co || Conv 63 1918___.....- M&N| 99 100 |\Georgia Light, Power & Rys— 

Buff & Lack Tr ist 5s’280p J&D| -----| --.-- |\Compt Hts & Mer Ter—See Un ited Ry s | Ist lien sf g 5s 1941 opt M&S| 70 80 

Buffalo & Lake Erie Traction— Conestoga Trac Ist 4s "50..J&J| 85 86 || CentGaPow5s '38 op ‘13M&N| 78 85 
ist & ref g 58°36 op sf..M&N| --.--| --.-. Coney Isl & Bklyn 48 1948__J&J| 81 84 | Georgia Ry & Elec 53 1932.J&J} 100 100% 
Hamburg Ry 48 1926..M&N| --...| ~~... | onsol gold 4s 1955__.-J&J| 79 83 ! Refg & impt g 5s’49sf_.J&J) 94 96 

Burlington (la) Ry & Light— . | BC&N Istcons 5s 1939_J&J} 99 101 Atlanta Cons St 5s 1939_J&J} 102%] 103% 
ist 8 f gold 5s 1932 opt..M&S8| 85 90 |\Conn Ry & Lt 444s 1951___J&J| 94%) 95%) Georgia Elec Lt 53 1930_J&J 99%; 101 

Cal Pac—see Pacific Elec R ! Stamped guaranteed opt’l_ ome 94% 95%|| Atlanta Northern Ry Co— 

Cal St Cable RR Serial 6s-.J&J) 102 | -.... Con Ry(NewHav)deb 48 ’54J&J5) _ __. 73%) 1st guar 5s '54 op ’09__J&J 99 101 

Calumet & South Chicago Ry—| SEO Bilaancdsccoens &J| 69 | ..... ‘Georgia Ry & Power— 
ist M rehab g 5s’270p’12F&A|_ ----- 90%) Deb 4s 1956 guar _------ J&J} 69 | -..-.- | 1st & refsf5s19540p_.A&O) 88 90 

Camden & Sub—See Pub Serv |Corp | Cons g 34-48 1930....F&A| -_... 68% Grand Rap Ry Istg 5s’16_J&D| 9914) 100% 

Canal & Claib—See N O Ry & L '\Cons Ry & Pow (Salt Lake) See|Utah L |& Ry |Grand Rap Gr Hav & Musk Ry 

Canton-Akron Ist g 5s’22.M&8|_ 95 | 9714|\Cons Tr(N_J)—SeePubServCor} || Ist g 53 July 1 1926_.._. J&J) 90 94 
Canton Mass Ist g 5s’'20.M&N; 9634) 98 | Crosstown St—See Col Ry & Lt ||Greenwich Tram Ist 5s '31_J&J| 100 | -~..-. 
Can-N Phila g 5s'230pt-F&A! 9544! 97 ||Cross St—See Int Tr (Buffalo) | | Halifax Elect Tramway Ltd— 

Capital Trac (Wash, D C)— \Cumberland Co(Me) Pow& Lt— ‘| Ist M 5s 1916 opt.._.-. J&J| 97 99% 
Ist g 5s June 1 1947..-.J&D} 105%) 106 ] lst & ref g 53 1942___-_- M&S) 95 97 |Hamburg Ry—See Buff & Lake| Erie 'Trac 
Carbondale Ry 5s Nov '33_J&J 96 97 ||Dallas El Cor col tr g 5s’22.A&0 95 98 ||Hart Man & Rock 5s 1924.A&O/ 100 |; --... 

Carolina Power & Light— ‘Danville Street Ry & Light Co— Hart & Springf 5s g 1921_.J&J| 89 93 
lst M g 58 1938_.__..._- &A 87 90 | Ref gold 5s 1916-1925__._J&J OTE scsad ||Hart St Ry—list g 4s 1930.M&S 97 99 

Havana El cons g 5s 1952.PF&A .....| 89% 

















This price includes accrued interest. & Last sale. n Nominal. sSale price. Min.—Minimum price on Montreal or Toronto stock exchanges. 
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STREET AND ELECTRIC RAILWAY SECURITIES. Al 
NOTICE—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
iv 
Bonds. Bid. | Ask. || Bonds. Bid. | Ask. Bonds. Bid. | Ask. 
! 

Helena L&Ry ist 58 ’250p M&S 81 85 || Louisville & Nor Ry & Light— NY&Stamf—lIst g 5s ’31__A&0O| 90 96 

Hest Man & Fair—See Phila R |T | ist g 5s 1925 opt 1910_.__J&D) —_.__- 75 lst&ref g4s’580p af’ l4guM&N 68 74 

Honolulu Rap Trans & Land— || Louisville Traction— New York State Rys— ‘ 
ist g 6s 1927 op 1917___M&N! 100%! -.__- | Louisv Ry con M 5sg’30_J&J) 10134) 102% Ist con g 44s ’62 0p ’13M&N 84 85 

Houghton County Traction ] 2d mtge 444s 1940__..M&S/} 90 91 ||N Y Westch & Bos— Steam |RRs— 
ist con g 5s 1937_.._____ A. ésedu 92 || Gen M 5s 1950______ F&A 96 97 ||Norf & Portsm Tr Ist 5s’°26 J&D| $2%, 83 
Houghton Co St 5s 1920_J&J, --.-_| -___. Low Law & Hav—See Bos&Nor Norfolk Railway & Light— | 

Hous El 58 1925 op 1910__F&A| 97 100 (Lynn & Bost—See Bos & Nor Ist cone § sf 5s 1949...M&N) 9714) --... 

Illinois Central Traction— ||Macon Railway & Light Co— Norfolk St 1st g 5s 1944.__J&J| 10214 ----. 
lst M g 5s 1933 op guar_J&D oe 1° eccceu lst cons ‘= "53 opt ’08__J&J 94 9514||North Carolina Pub Serv Co— 

Illinois Valley Ry— ‘Mahoning & Shenango Ry & L— Ist & ref 5s 1934 opt_.._.A&O| 86 90 
ist 8 tk ar 58 1935___.M&S 95 100 Ist con ref 5s 1916 opt.__J&J 99% 9934||Northern Elec Co (California)— 

Indiana Columbus & E Trac— Penn & Mah Val 5s '22_M&N TOM! ssace Ist sfg5s19550pt1914_A&O; -----| ----- 
Gen & ref g 5s ’'26 op ’11.M&N 84 88 || Youngst Shar 1 ya g- J&I 96% 98 }4|| Northern Illinois Lt & Trac— 

Col Lon & Springf 5s’20.AkO| 96 | ____. ‘Manchester(NH) Tr L & Pow— Ist M gold 5s 1923 guar_J&J| 95 99% 

Indianap Columbus & Sou Tr— | 1st cons 58 1921________ A&O| 9944! 10114)|Northern Ohio Trac & Light— 
lst M g 5s Feb 1 1923___F&A 95 98 | Manhattan El con 4s g’90_A&O 88% 90 lst consol g 5s 1933____-_- J&J}| 88 91 

Indianap & Green Rap Tran— | Stam tax-exempt________ 88 90 lst consol g 4s 1933_____- J&J| 76 77 
Ist g 5s Jan 1 1929______ J&J| 98 101 ||Manila Elec RR & Ltg Co Nor Ohio con g 58 1919..J&J| 9844) 99% 

Indianap & Martinsvy Rap Tr— ist lien & col tr g 58’53_M&S| 95 98 ||Northern Texas Electric Co—: 

Ist g 58 1932 opt________ J&JI} 90 95 Manila Suburban Rys— Coll tr sf g 5s 1940 opt__J&J} 92 95 

Indianapolis Northern—See Union Tr o/f Ind. | lst M sf g 5s guar 1946_M&S 85 87 _ ||Northern Texas Traction Co— 

indianapolis & Northwest Tr— Market St Elev Pass—See Phila| Rapid |Transit) 1st g 53 1933 opt 1913___J&J|} 99 100 
Ist g 5s 1923 opt_______ y 89 | 94 | Market-St (San Francisen)—See| United North Hud Co Ry—See Public | Service} Corp 

Indianapolis & utheast Trac |Maryland Electric Rys— North Jer St—SeePubServCorp 

st i, ee al skeen 83 || Istsfgguar5s193lred_A&O| 98% 9814'| Northwestern Elevated (Chic) — 
Ind'p Shelbyv & Southeast 1st ||, Balt & Ann S L 53 1946-F&A| -...- 65 || 1st M 5s 1941 opt_____. M&S| ----- 91 
sfg 5s Janu 1 1932_____ I&J 95 97 |Massachusetts Electric Cos— Union E) (Loop) 5s g’45.A&O) ----- 78 
inseeee Trac & Term Co— Coll tr 5% notes 1915..M&N| 100 | _____ Norwich St—Ist g 5s'23._._A&O| 98 | --..-- 
Ist sf g 5s Jan 1 1933__._A&O 94 96 Col tr 5% notes 1918___A&O 97 98 ||\Norwich & Westerly Traction— 

Indianap St gen 4s 1933__J&J| 77 79 ||McGavock & Mt Vernon—See |Nash Rly & Lt Ist & coll g 5s 1932.__..M&N/ ----- 85 

Citizens’ St con 5s g’°33_M&N| 95 100 ||Memphis St Ry cong 58'45.J&J| 85 8544 Oakland Traction Co— 

Indiana Union Traction— Citizens StRR Ist g 6s'16_J&J| 100 101% Gencon 5s Jan 18’35__J&J18| -~.-.-- 63 
Ist 5s July 1'33 op ’08.A&O 73 80 ||MeridenH’seRR gen g5s’24_J&J| 100 | ___-_ Oak! Trac cons 5s 1933..J&J| -----| ----- 
Indiana Nor ist g 5s3'33_A&O| ----- 79 ||Metropolitan RR—See Wash Ry| & Elec Oak Tran Ist con sf 5s’32J&J| -----| --.-- 
Munc & Un Cy gu 5s’360pJ&J 70 80 ||Met St Ry—See N Y Rys Oak Tran Ist con g 5s’31_J&J| ----- 94 

Interborough-Metropol Co— Metropolitan West Side “L’— Oak Tr Cocong 6s'18_J&J| 88 91 
Coll trust g 444s 1956__A&O 76% 77 Ist gold 4s 1938________ ee 76 |\Oklahoma Ry— 

Interborough Rapid Transit— '||__Exten gold 4s 1938______ SGM accue 724 Ist & refg 5s"4lopt’21_.J&J| 82%) 87% 
ist & ref g 5s '66 op tax-exJ&J 98 98% |Michigan United Rys— Old Colony St Ry ref 48 ’54_J&J| 84 86 

Internat’! action (Buffalo)— || Ist & ref gold 5s 1936__.M&N 80 84 New Bed Middleb & Brockt— 

Coll tr 4s’ 1949____-_____ JQ5) <---- 63 || Jack & Bat Crk 53'23____J&J| 95 97 ist g 5s Jan 1 1920_._.J&J| ----- 100 

Buff Ry ist con M 5sg’31.F&A) 102 | _._.. || Jack Cons Tr 5s 1934._.M&N| 96 99 So Shore & oes § #2 ere 

Cross St Ry Ist 5sg°32.M&N| 101 | _____ || Mich Traction ist 5s’21_J&J| 100 | -____ \Omaha & Council Bluffs StRy— 

Buffalo Trac ist g 5s'48_J&D| 100 | 102 || Mich Trac Ext Ist 53’23_J&J| 94 96 || 1st consol g 5s 1928 ______ &J} 9574) 96% 

Buff Bell & Lan 5s 1927_J&D/|  ----- .--||Mich Ry 6% notes 1919 --3&D) 98 9844 Omaha & Coun Bluffs Ry & Br 

Buff & Lock Ist g 5s 1938_J&J| ----- 100 ||Middlesex & Boston St Ry—~_| | ist cons g 5s Jan 1 1928__J&J|_ 9544) 97% 

Buff & Niag Falls Elee Ry— | Ast & ref g 414s 1932 opt_J&Jin 85 90 |;Omnibus Cable(San Fran)—See |United |RRs 

Ist M 5s g 1935_______ a" =e ee Millvale Etna € Sharps—See Phila Co |\Oregon Electric Ry— 
2d mtg g 5s'21 0p’01__J&J| -----|  ...- s El Ry & Lt—5s 1926._F&A} 102 | ____. | Ist g 5s 1933 opt_.__-_-_. M&N| 94 97 

Internat Ry ref 5s’620p M&N 89 9244| Ref & ext 444sg'3lopt_.J&J| 91% 94 |\Ottumwa ows) Ry & Light— 

Lockp & Ole ist g 58'20__J&J| 94 -----|| Gen & refg 5s 1951 0pt..J&D) 89%)  __.- | 1st & ref g 5s 1924_____. J&I; 85 90 
Inter-State Rys—Col tr 4s || Milw Light, Heat & Trac— || Ottum Tr & L Ist 5s’21_A&O} 97%] 100 

| eee &A 58 34 5914) Ist g ee 1929 opt.._M&N| _ 9934) _ 101 ||Pacific Elec Ry g 5s 1942__J&J| 90 | -_-- 

{Interurban Ry & Terminal— | Minneap St Rys—See TwinCity| Rapid it} California Pacific 53 ’41..J&J| -----| ----- 
Ist § 5s Jan 1 1928_____ O-J]  <ecue 100 |Mob Lt & RR—I1st g5s’37_J&D| --..-| __._. Los Angeles Pacific Co— 5 

Iowa Ry & Lt (Cedar Rapids) — i} pone & | Dee DE shennl amen Ist ref g4s 1950 0pt’15_J&J|; 75 78 
ist & ref g 58 19320p'15.M&S| 91 95 || Mob St RR—ist 6sg°23M&N| _---- pew \) L A-Pac RR con 5s’31 A&O| = 90 95 

[ronwood Bessemer Ry & Lt Monongahela St Ry—See Phila| Co i LA Pa RR Cal 5s ’°43_M&S/ -.--- 90 
Ist sf g 58°36 op aft '15_F&A 86 90 ||Monongahela Valley Traction— || Los Ang & Pas 53g 1928_J&J|} 85 99 

Jackson & Battle Creek Trac\|'See Michigan || ist eg 5s 1942 opt '22..J&D)} ----. 90 ||Pacific Pow & Lt—See underGas|Cos, p |/45 
Jackson Consolidated Traction/|United |Rys. ||Montrea Tramways & Power— Paducah T&L col trg5s’35M&N| 7 75 
Jackson (Miss) Light & Tr— | | Coll tr 6% g notes 1917_A&O| 99 994 Paterson Ry—See Pub Ser Cor 

Ist sf f 5s 1922 opt '14_A&0| 90 95 Montreal Tramways— Peekskill Lt & RR—5s ’30.A& 94 96 
Jacksonville Traction— || Ist & ref g 5s 1941 opt_..J&J| 90 95 ||Penn & Mah Valli—See Mah & |Shen Rly & Lt 

ist con 5s Mch ’31 opt..M&S| 89 91 || Montreal St Ry 414s'22.F&A| 100%) 101 ||Pensacola El Co Ist 5s’31._F&A| ---_- 85 

Jacksonv El 5s '27 opt_M&N| 97 100 Montville St Ry—5s1920.M&N| 98 | ___.. People’s Trac—See Phila R T 
Jersey Central Traction— ‘Morris Co (N J) Traction— Peoria Bloom & Champ Trac— 

EO S0 UB cassescns M&N| 96 99 || Ist 5s J’ne 15-35 opt_J&D 15) 40 50 Ist g guar 5s 1936_.___- M&N; 99 102 

Gen & ref g 53 '54 0p '14.J&D 84 86 | Mt Wash St Ry—See Phila Co Peoria Railway— 

Jer City Hob & Pat—See Public Service |Corp. Muncie Hartford & Ft Wayne— Ist&ref 58'16 to’260p guF&A| 93 96 
Johnstown (Pa) Pass Ry— | | 1st e 5s 1935 opt 1925___J&J) 80 85 Paiedagnte Company— 

Ris g 40 1031.......... J&D 85 87 |Muncie& UnCTr—See Ind Un Tr Ist coll trust g 5s 1949_.M&S| 94 95 
Joplin&PittsRy ist5s’300pM&S 89 92 ||\Muscatine Light & Traction— Cons mtg coll trg5s’51.M&N| 7814) 78% 
Kan City Ry & Lt Co Ist lien || _ Citiz Ry & L 1st g 5s°17_A&O| ____. 100 Conv deb g 5s 1919____- F&A! ----- 95 

ref g 53 1913 opt_.M&N15/ 80 90 | Muskegon Trac & Lighting— Conv deb ¢ 53 1922 opt-M&N/| --.--. 84 

6% notes Sept 11912__._M&S/ 80 90 || Ist g 5s 1931 opt 1911__.M&S| 77 83 Ardmore St 5s 1958___.A&O| 89 91 

Central Elec g 58 1914__M&N/f 80 |} _____ ‘Nashville Railway & Light— Central Trac ist 5s 1929_J&J| 94 98 

K C Elev Ry 4s g’d '22__J&J 65 85 ! Cons g 5s 1953 opt 1908..J&J; 9734) -.... | Citizens’ Trac lst 5s1927A&O| 100 esene 

G’t’d 6s, 1922______ JI&I FS 100 103 || Ref and ext gold 5s 1958_J&J, 86 89 || Duquesne Trac Ist 5s’30_J&J| 100 101 

KC& Westp Belt 58°26 op.J&J, 89 91 || Nashville St Ry 53 1925.-J&J| 99 102 || FedSt&PV5sMay1’42J&J| 93 96 

Met Corrigan iss 58 1916_J&J 100 | _____ | Edgefield St cons 6s 1920_J&J| 101 103 Ft Pitt Trac Ist 5s 1935_J&D 94 98 

Met St 5s 1910 ext to’13.M&N| 92 96 || McGavock & Mt Vernon— | Gas Cos—See Gas Secur, p 44 
Kan City-Western—Ist refg i Summer St 1stM 6s'26_J&J| 109 111 Millvale Etna & Sharpsb— 

5s 1925 opt Sept 1 '10__Mé& 68 75 || 2d series 6s July 1937._.J&J) 111 | 115 Ist @ Se 1023......... M&N 95% 96% 
Kentucky Trac & Terminal— | Nassau El—See Bklyn Rap Tr Monong St Ry 58g 1928.J&D} 93 | -..-- 

ist & ref gu 5s’51lo0p'l4_F&A| 85 90 ||Newark Pass Ry—See Public Se rv Corp Wilk&EPit Ist g5s’29 M&S} 90 95 

Lexington Ry ist 5s'49_J&D, 87 90 ||New Bed Middieb & Brock—See Old Col ony Mount Washington St Ry— 

Kings Co El—See Bklyn Rap Tr |New Bedf & Onset Ist 53’22.J&J,/ 90 93 Ist & coll tr gu 58 1933.A&0O/} 96 98 
Knoxville Railway & Light— ||N H & Centrev Ist 5s g’33.M&S, 101 | -.... || Pitts Alleg & M gen 5s’30A&O} --.--- 99 

Cons M 5s *450p’'10____.M&S i IN J & Hud Riv Ry & Ferry— | Pitts & Bir Tr5sg1929.M&N| -.--- 994% 

Ref & ext 5s 1946 op...J&D) _7914| 81 || Ist gold 4s 195 opt....M&S| 81% 8&3 | BK & A Trac 68 1931.M&S| --.--- 105 

Knoxville Trac 58 1938--A&O| 100° | _____ |New Orleans Ry & Light Co— | Brownsv Ave 5s 1926. F&A! 91 95 
Kokomo Marion & W Trac— | | Gen M 4sg 1935______ J&J 76 77 W Liberty ist g 5s °30_J&J| -.--- 97 

Ist g 5s July 1 1933_____ J&5} 9234 94%) Ref&gen5s’490p’19serA M&N| 65 85 Pitts & Charleroi 5s ’32.M&N/| 90 95 
Lackawanna & Wyo Val R T | Series B....._. pesesehassl “Ge6el sennd Pitts Trac Ist 58 1927__A&O| 99 100 

oll tr 58 1951_...____ F&A! 99 101 | Deb § gu 6s 1916 opt...J&D| 9844) 100 SoTracist&coll trg 5s’'50A&O| 664%) 68% 
Lake Sh Elec Ist cong 5s’23J&J, 90 92 || Cans Claib Ist 63’°46.M&N| 117 120 The 2d Ave Tr 5s 1934__J&D| 88 93 

Gen g 5s Feb 1 1933____F&A| 75 79 || NOCy RR—Gen g 5s'43J&J) 101 104 United Traction 5s 1997_J&J| 66 70 

Lor & Clev g 5s '27 op '17. J&J 96 98 | N OCy & Lake 53 1943.J&J| 105 | ___.. ||_ West End Trac con 5s '38.J&J 90 95 

Sand Frem & So 5s 1936_J&J\ 65 75 || Power-house 63 1917_.._J&J| ...--| _.... ||Philadelphia Rapid Transit— 

Tol Frem&Nor5s’200p’05J&J| 9634) -....|| NO&Carroll con5sFeb’33.J&J| 10234) ««<.. | Coll trg 581957 0ptsf..F&A} 92 94 
Lake St El—See Chic & Oak Pk Edison El Ist 58 1929._J&J| 100 | ____. Sf a 5s "62 opt '17_M&S 92 94 
Lehigh Hen 4 Transit— N O Pow-House Co 5s '41 nl. anneal’? medias || Darby Media & Ches St Ry— 

ist M g 5s Dec '35 opt..M&S| 102. 10234 St Char'es St Ist g 4s’52._J&J| 88 | 91 | Ist 4)4s '36 opt '16 gu.J&J| ----- 88 

Ist M g 4s Dec '35 opt__. M&S 87% 884 |Newp’t & Day’n— Cin N’pt \& Covington || Market Street Elev Pass Ry— 

Cons g 4s 1935________. J&D) 82 85 ||Newp’tNews&OldPt Ry & ElCo Ist g gu 49 1955_____ MEN; 924%) 92% 

Ref & impt g 58 1960_.-_J&D| 85 87 || Ist g 5s Nov 1 1938_...M&N| 96%, 99 || Union tion— 

Lewiston Augusta & Waterv— | Geng 5s Mar11941__-_M&S| --.-. rn Elec & Peo 4s trctfs’'45A&0O| 77 77% 

Ist & ref g 5s, 1937 op..A&O!} --..-| -- --|| Citizens Ry L & P 5s’40. M&N| --..- ao Hest Man & F 581924 M&N!/ 100 102 
Lew Br & Bath Ist g 5s'18.M&S|_ 95 New W'msburgh & Flatbush—|See Bkl yn R T People’s Traction Co— 

Lexington Ave & Pav Fer—See|N Y Ry's. | New York Rai ways— | P P Ry tr ctfs 48°43 F&A 80 81 
Lex & Bost Ist ¢ 448 '20.A&0|_ -..-- 96 || Ist E& ref 49'420p'16_J&J) 71 | 71% | Phil Tr4sAugiS'17F&Al5| 95 | ----- 
Lexington (Ky) Ry—See Ky Tr & Term | Adj inc g 5s Jan 1942.._.A&O'f 52 | 52 W Phil Pass 2d 5s'26.M&N| 100 101 
Lima Electric Ry & Lt Co— || Bleeck St & FF ist 48’°50_J&J| 60 | 70 Phil & W Ches ist 58'°18...J&J| 9934) 100% 

Ist cons g 58 July 11916 _J&J} ---..| -...- | Bway&7th Av Cons 53'43/&D| 100 | ____. | Mtge gold 4s 1954... _ J&J| 79 | 82 

2d cons g 5s Apr 1 1925_A&O| ..--.| ___.. | Bway Surf RR ist 53'24.J&J) 101%, 103 ''Pitts Allee & Man—See PhilaCo 
Lindell Ry—See United Rys| (St Lo!uis) CenCrosstown Ist 63’°22.M&N| 98 | 100 \Pitts & Birm Tr—See Phila Co 
Little Rock Ry & Elec— Chris& 10th St 1st4s’18A&O) -_.--| -_..- |Pitts & Charleroi—See Phila Co 

Ist g 58 1933 op 1908...A&O} 101 | 102 || Col & 9th Av Ist 5s '93-.M&S|_ 9834) 101 ||P McK&Con—See W Penn Rys 

Ref & ext g 68 1938_...A&O| 99%{| 100 Eighth Av cert ind 63'19.F&A\f -- -| __- .|| Pitts McK & Greensb Ry— 

Lockport & Olcott—See Internat Tr |(Buff.) | LexAv&P Fy ist 5sg’93.M&S; 9834; 99%{|| ist g5s1931_.....__. 60 75 
Lorain & Clev—See LakeShElec SecondAv con 5sg’48gu.F&A\f 10 | 20° ||Pitts —See Phila Co 
Los Angeles Pac—See Pac El Ry |g Frust Co ctts of deposit-._|f 10 | 20 |/Port(Me)RR ist 4\%s '13._M&N } 

ngeles & Pasadena—See) Pac Elec Ry. || South Ferry ist 5s Tt gadeel pecee xt at 5% to Nov 1915____|/ 99 100 
Los Angeles Ry Corp— i Tar W P & Mam 5sg'28M&S f ....-| __._. ist cons g 34s’51 op’31__J&J 72 75 

ist & refsfg 5s, 1940..J&D) 84%) ___.. | Third Ave—See under “T.’”’ Portl&Cape Eliz 5s’'15.M&N| 99%/| 100 

Los Ang Ry 5s g 1938__A¢0O|} 91 94 74 34th St Crosst Ist 58'96_A&On 98 101 

LosAng Trac Ist 681915.M&N| 99 101 |\N Y & Queens Co 4s g'°46_A&O| 55 65 

lst g 58 1938_.....__ J&D oe... eased | Steinway Ry—ist g 68°22. J&J 99 102 : 
} 










































































































































~'This price includes accrued interest. 


k Last sale. mn Nominal. ¢ Sale price. 
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42 STREET AND ELECTRIC RAILWAY SECURITIES [Vou. 100. 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. | Béd. Ask. | Bonds. | Bid. | Ask. | Bonds. Bid. Ach 
| 
rormeat Ey 7EAg0s ran ox | a3 [eoubeewome eouchees OO | [Pst Maton | og | ous 
re) es | | £47087 & B78 LVldtwawnw ane = 
5% old notes 1915. M&N| 99% 100 ||So Side Fl 444s 1924 op 10-J&4| 89 894 Cop g 4348 2004__.._.- J&D = 2° 
Poses By tet 8030 op.AN) 9074, 96 [Boutiwest Missour| BA as | Albany Ry con Mésg°3063| 100 | 101 
“te = “S00 Ps NED 137 “90— ow Mol Ry ret 531033-M&S| 22222] 2272: | “Gen g $9 1947...-.-J&D| 10034 101 
on s’300 w | - [ eae SESS > > io Cae ft 
Port Gen Elec ist bs °35.J&J;) 9934) -.... Spokane & Inland Empire at a os | vie ag hey & 68°19 er red 1oai2 
Porto Rico Rys,Lid— | ° | ait hnercite. | °°" "|| Troy Oity Ry 88¢1049.A&¢0| 100 | 101 
lst g 5s Nov 119360p. M&N 80 85 Springfield (Ill) Ry & Lt Co— 80 Unit ter (Pittsty—See Phila Co 
so Sop i? MAN, 6 Springfield (Mo) Ry Vito, ae Unit Tr & El—See Prov Sec Co 
Deb g 4s '57 op '17 gu_- oo a} 2 nue 
R I Sub ist g eu 48 °50..J&J) _---- 85%4|| Ist sf g 5s 1926 opt..--M&N) 90 93 ite ~~ = 7 oat Ly) Tas 06 98 
United Tr&El ist 58’33 M&S, ----- 100 Springfield (Ohio) Ry— s| Basis| 54%|| Utah L-& P 4e—See Gas Cos,|p. 43 
Public Service Corp of NJ— _| Laat | “wastewt@Geie 
Trust certs 6% perpet-.M&N) 10644) 10714 |Steinway se N Y & Qu Co} | py 4 o toy] y KY 921%! k94 
Gen g 5s Oct 11959 0p.-A&O) 87)4; 88/4) SutterSt—SeeUnitedRRs(SanF), | Utie +s 4 L ist 2 $8°30 MEN| 105 
5% coll notes 1916__-_-_- M&S, 100 100 4||Syracuse ake Shore & Nor— | . - | ~y r> a Se g { a | + 
Camden Sub Ist 5s 1946_J&J) 102 103 lst M g 5s 47 opt '"17.M&N| 8 ot les : ; g ve 5 eS eeecoten Wesel Monee 
Cons Trac ist 5s 1933_.J&D) 101 102 ||\Syrac Rap Tr ist g 5s 1946_M&S 100 os — y he 1034 T&J 90% 
Eliz Plainf & Cent Jer Ry— _| 2d mtge g 5s 1930-. -.-- ol ae Wah Loan & oh Val 
Ist g 58 Dec 11950_..J&D 94 96 ||Tacoma Ry & P—See Puget Sou nd Elec = Be aes a5 M&S| 88 93 
Elizabeth & Trent 58°62 A&O 91 95 ||Tampa Electric Co— | o7 | 100 |lwashiteton Balt & Ann Hi— 
Gas Cos—See Gas Secur p. 44! Ist M g 5s 1933 sf op.__.J&D re v ba Mech 1941 op__M&S| 80 81% 
J C Hob & Pat 4s 1949.M&N 7734) 78)4)|Tar. W Pl & Ma—See N Y Rys) w - 4 Ry & Ele 4s 198). J&D 8034 | 1 
Newark Pass con 5s ’30..J&J) 103!4| 104}4|/Taun & Brock Ist g 5s’17-F&A ----.| ----- | Anacest & Pot 68 1949..A&0| 100 \e 100% 
N Hud Co Ry cons 5s8’28_J&J 103 1 Terre Haute Indianap & East—| | yt Le -- SB gharrien 
a8 Se ext 50 1926...-MEN| 93 | -...- aa ssaree | | CT || “city & Sub 5s g1948...F&A| 101%) 102 
Or & Pass Val let oe SS IED! 94 | 86 | “Ietaan Mg Se1044 © M&N] 97 | 100 || Metropolitan ist be 1038 F&A] 103%4| ----- 
r ass Val Ist 5s ’38_ | an" r 
Paterson Ry—Conésg’31J&D) 112 | ...-- sie ete tessa] ss | ‘ot || tam beeltenie iene ted) 101 | 106 
Rie Ria MaestAc imp | Loo eee Sons Meee cate as iofo one ied] Wot | 0 
r y Ist Ss 2’21A&0) ----- r ae 4 Yo Ryv— 
Riverside Trac 53 1960_.J&D) 90 95 Ist ref g 4 1960 op aft "14 J&J) 8134) 81 1] Weseeee ¢ oe rteab on, '18. 040 _..| 92% 
ie ny ng Third Ay RR ist Sof o7 TEI! 106°| 107 ||Watervilet Lurnpike & RR—-See|Ua Tr |(Alb) 
Pu Re re a —e - ” Dry Dock | aH Batty! ~ || Westchester Elee—See 3d AvRy 
edio u — } i] 
lst sf 5s 1992... _a&ol 8744| 92% ist 5s gold 1932___--- T&D 96% 10} he ——— Oe ss Boas 75 85 
Pueblo Tr & Ltg 5s’21 op J&J; 9744; 100 Certif indebt 53’14-..F&As 16 lw = §, "| aus 7 i Boston El 
Puget Sound Tr L & Pow— | 42nd St M & St N_ ist 6s'10, ll West Em Trac—See Phila Co 
Mort 6s Feb 1919______ F& 99%: 101 Ext at 5% to 1940..M&S 100 | ----- Wont ON wa. on Seneeo 
t Sound Electric Ry— Sou Boulev g 53 SEE ea «scusl eesee rw y tg 58 1987 op 12. 3&3 85 90 
st consol g 53°32 op_F&A ----- 85 2sth&20th St58'96 cts ALO -——--) ----- || me S ws 6 & ee oe en 92 
Tacoma Ry&P 5s’29 A&O| _----| ----- Union Ry Ist 58g 1942_-_F&A 10044 +t ay Libesty St—See PillaCo| 
Puget Sound Power Co— | Westchester El Ist 5s g’43J&J > 88 9 woes p ay haa 
Ist g gu fe Be re Yonkers Ry Ist 5s 1986-A&O 85 91 ] = ye : br bs A&O| .. 9934 
Quebec Ry L H & Pow— | : Thirty-fourth St Crosstown—-See N Y |Rys. ) Pi & M ees & Connells RR ss 
Cons g 5s 1939 opt____- J&@&De 45 | awa-ee Toledo Bowl Green & Southern ped c Sani '31. Jé&d 100 
Rapid Ry—See Det United Ry I Pema & Nor-See Lakeshinl| "7" 8° west Penn Ir Ist 53 1960.J&D| “S0-| 8134 
Badan rae osoese Get wos | aur [Bole tae ines it bad Mehta Tole opcreeeemes) OT | 0 
rac 63 1933____- ees Cee ge re By Oe '>*E 
Read& Wom—Ist 5s ¢’25J&J| 100 101 14}|Toledo Trac Light & Power— " At ee Ly a Ay De 91 95 
yg tt Cie eT Rew bee 
u ee Prov SecurCo | i} — ° et 
Rio de Janeiro Tram L & P— | é Topeka Ry—5s °30 op,"15..J&J| 9434) 96 34) Wilkes- tr Hos MAN 15 {25 40 
Roanoke Traction & Light "| "|" __|itvent St Ry-—con g 5a "38-J&| 98 | 100 *|Wilkes & Wyo Val—se’21 A&O| 100 | 10134 
anoke Traction ght— | Sees 
Ist & coll trg 5s’580p..F&A\ 88 90 Trent Pass 6s Sept30’31 A&O) 112 ace Wilkinsb & Pitte—-fee ao tue <3 we 
mee Lato ted 3 | Seinen sume sia o0 | Cee ED Sil -as 
ieee a | 
mesh eng a AS 102 | aE | ee es Ra oe AR) 80 | ovo Winn Bane wex|_o1 | 05 
| : £— oe aa | 606 eee. 6S eee 1] cea i hee ant — 
Roch Syr & E ist bs 1945_M&N| 67 70 |\Troy City Ry—See Un Tr (Alb), jWisconsin Minn Light, & aN 91 94 
Rock Island Southern Ry— | 28th & 29th Sts—See 3d Ave Ry Ist & re Fy Cc A oman 
Ist g 5s 1947 op aft °13_._.J&J| --.-.| ~.--- Twin City Rapid Transit Co— , ber ryt eS eee 
Rockford & Inter-Urban Ry— Minn St R con 5s ‘19 J&J15 99%) ----- | Ist stg ese 32 1020..M&8| 93%| _..- 
Ist g 5s 1922 op 1907___A&O = 92 94 St Paul Cy—lIst g 63'32-A&O) .----| ----- || Wore yon. 4 £30 ““F&aAl 92%) _.... 
Rockford & Freeport ists gu ist cons 6s g Mets -- Jade — aaizil nee low... MAN] se | 108 
58 1923 op aft ‘eb "10 &) | 92 93% Cable con 5s gz 1937_.J&J15 101 % 102 %4| Deb £ ath t ist 2g 53°19 J&I 97 4 iene 
Rock B & J Ist g 5s ’30guA&O| 92 93% Guar g 5s 1937_...--J&J, 101%} 10234|| Worc& co -* ph a REO — oo, 
Rutland RyL&P ist5s’46 M&S) 87 91 Minn & St P Sub 5s ’24M&Sn 98 100 | Wore & — “aie 152 M&S  esinon ge 
Sacramento Elec Gas & 7 Minn St & St Paul City— weno A . és 1919.J&D 96 4 indir 
Cons 5s Nov 11927__..M&N 10014| —----- Cons guar g5s 1928..A&O 101 102 | Wore & We S C nind aoe ty ° 
Saginaw-Bay City Ry— Underground Elec Ry of London | Yonkers Ry—See 
ist & ret g 58 1935_____ nl éiebel aeons 4s Jan 1 1933.._.---- Ji -----| 94 |/York ee eo opt....J&D} 89 91 
Saginaw Val Tr 5s 1920-F&A  9634| --_-- Income 6s Jan 1 1948-~-.-_-. {, 65 en 6 tian ie 
St Charles St—See N Or Ry & L, Union Depot—See United Rys St. Loulis | Youn stown 033 opt 15.A&0 94 971% 
8t Joseph Ry Lt Heat & Pow— | Union Elev—See Northw Elev |_ Ist Mg ~. 5 h A Ry— 
lst g 5s Nov 1 1937____M&N 97% 98}4)|Union Ry—See Third Ave Ry , Youn stown * Ont 1923, -A&O ror 
St L Cable—See Un Rys (St L) | Union Ry Gas & Elec Co (Ill)—) - t 1st } of g & L Seo Miah & 8 | RV EL 
St L Cable& W—See U Rys(StL) Col tr g 58 1939 conv op_J&J = 85 89 | Youngs-Sharon Jee Col New & Zane|sville 
St L & Mer—See Un Rys (St L) 5% gold notes 1916 opt_M&S 98 99 |\Zaneav Ry L&P— , 
oon crane & reece Bi TE SI Tes 9134] 99 | 
st & re ae ebseanl eacsu st g Me BORG scneca 4, 9: 
st L & Sub-—See Un Rye (St L) Indianap North’n 531932J&J\ 75 78 STREET RAILWAY STOCKS 
8t L Tran—See Un Rys (St L) | Union Utilities 5s 1944 op_J&J) -..-.)  -__-. ] — eo 106 8 12 
St Paul City—See Twin C R T United Light & Rys— Albany Southern “"100| 17%) 25 
Sand Frem & So—See Lake ShE! Ist & ref g 53 1932 op..J&D 8234) 85 Preferred - - - - - See Phila Go 
San Fran Oak & San Jose Con— 6% gold notes 1918 opt..J&J Basis} 634 20) Allegheny Trac—Se 100! 12 
Con 5s may CO TS ee 6% gold notes 1920 opt..J&J_ Basis} 634%||Amer Cities Co com----.--- 1001 45%| ~463¢ 
SFO&S J Ry 1st 59’°33_J&J)  784| --.--- United Power & Tran— | : || Preferred - . - ..- -- er 50ld 30%4| 31. 
2d M k. 1933 sf_____ Ss | eee 72 Del Co & Phi tr ctfs 48 49 J&J 65 70 ||American Railways Co------ Gol” 101 72 102 
Santiago (Cuba) Elec L & Tr— United Rystr ctfs 4s °49 J&J 73% 74 Preferred acccese & P of. 7100 87% 921% 
Ist g 63 1959 opt’19.-.._J&J, 93 | 95 ||United RRs of San Fran— Arkansas Val Ry L --- 100 
Sao Paulo Tram L & P, Ltd— | 8S fg 4s April 11927_._..A&O 46 47 ||Augusta-Aiken Ry & E poe, eee won 
Ist g 5s June 1 1929____.J&Df 90 95 Market St con g 5s 1924.M&S_ 71 74 ‘| Preferred--......- Sopot 100! “is-"| “30” 
Savannah Elec Co 5s g’'52_J&J 70 75 Omnibus Cable Ist 63°18 AO —___ s 90 ||Aurora Elgin & Chicago-_-- 00 67 
Schenectady Railway Co— Unit Rys & Elec (Baltimore)— ||. Preferred. .......--.---- = oy 
lst g 4448 1941 op 1911_M&S 100%{| 102 Ist consol g 48 1949-.--M&S -___- 81%4|| Bangor Ry & El commen... Ee 117 11814 
Schuy k Tac—lIst 5s 1943 A&O;) -_--_| ----- Conv & col 5% notes 16 J&J15 100 100 4) Preferred - --~..-----...- 00} 118 122° 
Scioto Vall Tr lst 551933 M&S 93 | ___.- Incomes id 481949 0p ’29J&D/ 61% 6154\|Bay State St Ry Ist poet... 300 2 75 
Scranton Ry—list 5s Nov’32J&J, 98 101 || Ine fund ne if 53 1936-.J&D 84%! 85 ||Birm Ry Light & Power_.--1 . 
Gen g 5s 1920 opt-____ M&N 97 9814 BC&EII Mills 5sggd'16_J&J 100 | ____- || Preferred .......--.-..-- 100 7774) ----- 
Am Rys Tr ctfs—See Am Rys Balt Sparrows Pt & Ches— || Bleeck St & Ful Fy—SeeN YRys 87% 87% 
Scran Trac ist 68 g'32.M&N_ 109 111 Ist g gu 4348 1953-.-F&A) -..-.| 96% Boston Elevated RR- ------ 100 ae $) 6616 
Secran & Carb Tr Ist 6s'23J&J 0 --.-.| ....- Balt TracColstM 5s’29.M&N 103%! ____- || West End Street Ry com-_50/d* -_-- 8954 
Scran & Pittston 68'23..A&O -....| -..- No Balt Div Ist 58’42.J&D 104%; 10514) Preferred 8%-..-------- 50)d -..-- 10 8 
Seattle Elec ist g 5s’30 0p F&A 101 103 Cent RyconMg5s1932._.M&N_ 103 104 Boston Suburban Elec Cos... -p--- 
Con & refgsf531929_._F&A 95 97 Ext & imp 5s 1932__.M&S 103 | ____- erred..........--....-- = 2 seer 
Seattle Ry 58 1921lopt..M&N 98 101 City & Sub Ist 5s 1922.J&D 10244) 10314)Boston & Worcester Elec Cos...| -..--| ----- 
Seattle-Everett Tract on— | Lake Ro El Ist 5s ’°42 M&S 102 | ree Preferred - -.-..--.-.------- 40 8 —_— 
Ist M g 58 1939 op '14__M&S 93 96 ||Unit Rys (Phila)—See Unit P& T Brazilian Tr L & P Ltd_---. i 
Second Ave—See N Y Rys United Rys of St Louis— ||B'’way & 7th Av—See N Y Rys 3 8914 
Second Ave Trac—See Phila Co Gen g 4s July 1 1934..._.J&J 605%) 61 Brooklyn Rapid Transit. _.100 +4 177 
Sharon & New Castle Ry— Cass Av & F Gds Ist 581912 | ie | Brooklyn City RR..-..---- 10; 1 5 90 
Ist g 5s guar 1931_______ J&J3 96 100 Ext at 44%% to 1922._J&J 95% 98 |\Calif Ry & Pow prior pref._.100)a 85 
Shreveport Railways— | ; Lindell Ry ist g 5s 1911 ||Calif St Cable RR(San Fran)100) -..--| ----- 
Ist 58 1918-1944________ J&J Basis} 5%% exten at 44% to ’21_F&A 95%! 97 |\Camden&Sub—See Pub Ser Cor 95 
Sioux City Service Co— Compt HUD&M Ter 63 '13 \Capital Trac (Wash, D C)..100)z ----. 20 
lst & refsfg5s’28o0p_..J&J) -....| -...- Ext at 5% to 1923_...J&J  -.--- 98%4||\Carolina Pow & Light, com_100 18 100 
Sioux Cit Ist 581919 J&J) --...| --..- | St Louis Ry (B’way) 5s 1910 \Cent Arkan Ry&LCorp pref 100) 95 
South Carolina Lt Pow & Ry— ext at 444% to 1920._.M&N 9514) ____. |\Cent Crosst— N Y Rys 
ist sf g 53 1937 opt__..M&N) 85 90 Southern Elec 5s 1916.._F&A 100 | LLL. |\Cent Pk N&E R—See N Y aye 
South Cov & Cin Cin New & Cov Southern Ry 68 1915.M&N 100 | ____- \Char Con Ry Gas & Elec Co_50\d --.-- ware 
Sou B’vard—See Third Ave Ry Union Dep con 68g 1918.J&D 10134) ____- Chic City & Conmcom part ctfs_|d 5 
South Elec Ry—See United Rys (St L) St L & Sub Ist 58g 1921 F&A 99 -~:--||__ Pref partic ctfs......-.--..- d 25% 120, 
Southern Light & Traction— Gen g 5sApr11923guA&O ..__- 75 ||Chicago City Ry..-...---- 00) ----- 135 
Coll tr g 5s 1949 opt__..M&S 88 92 St L& Meram 6sg’°16-M&N 100%} _____ Chicago Elevated Ryscom-.....| ----- 0 
South Ohio Tr—See Cin Day & Tol ||__ StLouis Trans Co&s1924A&O, 591%| 65 || Preferred__._.........---...| ----. 7 
Southern Trac—See Phila Co || United Rys Investment Co— | 
South Ferry—See N Y Rys | Ist lien colltrsfg5s’26M&N —_____ 59 | 
*Assessment paid. a Purchaser also pays accrued dividend. d Price per share, not pei cent. This price includes accrued int. k Last sale. 
n Nominal. sSale price. zs Ex-dividend. 


y Ex-rights. 


Min.—Minimum price on Mont 


or Toronto Stock Exchanges. 














APR., 1915.] 


STKEET RAILWAYS--MISCELLANEOUS SECURITIES. 








1 
| 


Stocks. Par. Bid. 


| 
| Ask. | 


’ | 


Stocks, Par. 


Ask. 





4 

Chris & 10th Sts—See N Y Rys 
Cin Dayton & Tol Tr com_. 100 nueae 
eee & Hamilton... pe: waa 
Cin New & Cov Lt & Tris" =100 OE. 

PaaS = ‘anne 
Cincinnati Street Ry_...... 50, ----- 
Citizens’ Pass—See Phila R 7° 
Citizens Trac—See Phila Co | 
City Pass Ry—See Reading Tr 
oF Ry (Dayton, Ohio)._...100 100 


a an a 100, 120 
Cleveland Ry_._.....----- 100 104% 
Clev Painesy & Eastern....100) -----. 
Agee Bouthw & Cll RF..2.800 <c<ac 
Columbia (SC) Ry Gas & E1100 ----- 

Dn cetocdentne ae 100 =80 
Col Ry & Lt Co (40% paid)_100, 24% 
Columbus Ry Pow& Lcom.... 42 

Ns ie cecamamnnecs 94 

NT a iis si ei 70 
Com’Ith Pow Ry & Lcom..100, 53 

Rial Sema aaere: 00 80 
Senay ta Age Biggs 

onn Ry ERS 

REE Ae EO 100, 62 
Cons Trac of N J—See Pub 8 C 
Contin Pass—See Phila R T 
Cumb’I’d Co (Me) P & s..3 40 

ERNE ie RRA 93 
Dallas Elec Co uinees>**-aaar” 25 

ae 100 88 

ae 100 = 60 


Dayton & Westerncommon.100 --.-.- 
referred 100 


e 
Denver & Northwestern Ry.100, 35 


Detroit United Ry..-._----. (a 

Duluth-Superior Trac Co_..100 45 
EN TG pe 60 

Eastern Penn Rys com-_-_--- 4 


East Reed's El Sce Rd’ Troe 

East St Louis & Suburban..100 17 
ee 100 53 

Eighth Ave—See N Y Rys 

Elmira W L&RRist pf v tc. 100 101 

El Paso Elec Co common...100 116 


Preferred 100 
Fairm’t Pk& Had—See Phila RT 


Fairmount Park Transport’n 504d Y% 


wegerel he ht & Trac re 14 


100 
Georgia I Ry & Powercom...100 10 
First preferred 10 
Second preferred._....-- 100| 17 
Grand Rapids Ry preferred_100n 70 


Halifax Elec Tramway Co..100 ----- 


Havana Elec Lt & Power...100 76 
EEE ESS 100 92 
Holyoke Street Ry_...---- 100 118 


oe County Re om... etka 


REP PON 100z 87 
[Indianap & Southeast Tr pf_100 75 
Indianapolis St Ry Co__-.-- 100 90 


Indiana Rys & Ltcommon..100 42 

Indiana Union Traction__..100 2 

Interborough-Metropolitan Co-| 
Common vot tr ctfs ext_.100 133 
I sacs 4 sou iinin te Sdn ae 100 343 


tred 
Inter- State Rys preferred __- 104 8% 





Stocks. Par. Bid. 

8 |\Jacksonville Traction com_..100 70 

| i, RRR CRRA 100, 90 

4% Kansas City Ry & Lt com__100 9 

2. ree 00) 40 

Kentucky Securities Corp.-100 18 

19 |_| RRS Riga 72 
70 /||\Lake Shore Elec common... 190 amide 
100 Pies DEGTO cccccccccd Ol <ccce 
90 5 Second preferred_.-_--_- — pwroee, 

80 ancaster Co(Pa)Ry&Lt pref 50d 45 

102 14! enn Valley Transit com_. 50d 15 
] , , Sa aaa 50d 28% 

Little Rock Ry & Elec... - 100, 95 

i  _. wedieteenesen 100 80 
135 | Louisville Traction Co__--- 100, 63% 
ime eae 100, 99% 

104 34||Manhat Elev Ry (N Y)--.-.100 137 


Riametdl Pecanseccvaccacesen 656 
90 ||\Mexico Tramway-.-.-.-....-- an aGene 
2514)|Milw Elec Ry & Lt pref_...100 ----- 
44 ||Monongahela Val Tr com--- a on deiad 

100 Oe ee 100 78% 
75 ||Montreal Tramways com_-_-_100 min 
54 ||Montreal Tram & Pow........| -.--.- 
8114)|Nashville Ry . “= ste . nese 

100 ||New Bedford & - --100 40 
60 |New Fost Inv & oy 4. gu.100 90 
65 ||\New Or s & Light OR 20 

Awd aaa a aaah 52% 
New York Railways-___---- 109 17 
50 Bleecker St & Fult’n F’y..100 18 
96 Bway & 7th Ave guar__-.100 165 
30 Central Crosstown 7%--.-100 ----- 
92 nt a pee & Tenth Sts_ bp dma dds 
65 eT eet 100 260 
95 rc St & Grand St Ferry..100 220 

105 Ninth Ave guar 6%------ 100 125 
40 Second Ave..........-.. re 
67 nh Mee csadeceannd 100 110 
55 Twenty-third St guar_...100, 220 
70 |IN Y State ae @ common... 100 50 

osco.l) Wares yreieres -_acatenene 100 81 

Norfolk ilwa, A a —_— 38 d 24% 
20 ||Northampton ( t Ry.100 100 
60 ||Northern Ohto Tr & «& ight 21 00 486257 
,... eae . 

105 ||North Texas Elec Cocom...100 75 

ane RE  j— 

nual Ohio Traction—Common...100 ----- 
ee i — ea esee eee 


ie Re > ear oee 100, 75 
62 I ractayny & Lt pref..100 85 
60 a Light com... 126 os 
snnwe weet Elec Co, scores galeens 
94 ee. ee 
92 ||Phila Co eben a ae 50d 31} 
117%|| 5% non-cum ee erred_...50d 34 
88\4|| 6% cum preferred_.-_.-.-- 50d 37 
11 Allegheny Traction__-.--. ee 
74 Citizens Traction_...-.-- 50d 50 
19 Federal St & Pleasant Val. 25d 15 
80 Pittsburgh & B’ham Tr_.. 50d ----- 
aad United Traction preferred 50d ---.-- 
79 ||Phila Rap Tran Vot TrCtfs. 50d 10% 


9814); Citizens’ Passenger guar_. 50d 272 


120 Continen Pass ey ($29 pd) 50d 110 
schon ait Fairm’t Pk & Hadding 50d 55 
ouae Frankf'd & Fe aoe | Pass 50d 350 
49 | Germantown Passenger.. 50d 100 
87\%|| Green & Coates ts id pd) 50d 115 
85 || HestonvilleM & F - 50d 38 
93 || 0 GRR 50d 58 
52 Phila Cy Pass Ry ($2334 pd)50d 142 
5 Phil & Gray’s Fy ($25 pd) 50d 76 
Philadelphia Traction. 50d 76 
13%)|| Ridge Ave Pass 4 ory paid) 50d 233 
64%4|| 2d & 3d Sts Ry guar_____- 50d 230 
30 | 13th & 15th Ste P Pass Ry-. 50d 230 
85 || Union Pass ($30 5-6 pa 50d 175 
bane Union Traction ($174 pd)_50d 35% 





|| Mass Electric Companies--.-_ 100 
|| Preferred, stamped 100 














Memphis Street Ry com....100 30 





West Phila Pass guar_... 50d 188 


Pittsb & Birm—See Phila Co 
Portland (Ore) Ry Lt & Pow— 
New stock (75% pes) -..-160 
Porto Rico Rys Ltd high Bnd ts 100 
Presidio & Fer RR (San Fr)_100 
Providence Securities Co— 
United Trac & Electric. ..100 
Public Service Corp of N J..100 
Camden & Sub ($5 paid)_. 25 
Consolidated Trac of N J.100 
Elizabeth & Trent com... 50 
i ae. 50 
pees Transit St Ry Co_.100 
ersey Gas Elec & Trac 100 
Puget Sound Tr Lt & satoleiet > 
OS EET R LT MGS 
Quebec Ry Lt Heat & Pow. “100 


ae TROUeR.....««-- 


y ng 5 
East Reading Electric Ry. 50 
Readi ng Transit & Lt, pref__50 
Republic ay & Lt com___-100 
EELS LES. 100 
Richmond cu ht & RR..... 100 
oS ght preferred__100 
atlas Ry Lt & Pow...... 00 
St Jos Ry Lt Ht & Pow rect_100 
Preterreg........<<-~<.-.-- 00 
San Fr-Oak 'Term Rys pf A 100 
Savannah Electric Co___.-- 100 
, eee 
Scioto Valley Trac eens 
| DUNTOG. 2.<6ccc<e 
. _, eeaseereeeeene 
S01 Jer Gas El & Tr—See Publ 
Southwest Missouri RR-_-...100 
Spokane & Inl ) dees stk 100 
Preferred ctfs_._......--- 


ampa Elec Co._.....---.- 


Railways Company General. 10 
Read 50\d 


100 

Springfield die. Ry. & L. ce! 

Tennessee Ry L & P com__.100 
rred 





ea. 
23d Street—-See N Y Ga 
Twin City Rapid Transit_..100 


I RS HER 100 
UnionStRy (New Bed,Mass) 100 
Union Trac of Ind com__-_.- 100 

iy: %..... Sea 


Secon | ERS 
United Light & Rys com -_.100 
First prefer 100 


Secon referred_....... 100 
United Railways of St Louis— 

Common vot trust ctfs___100 

Pes cn ncouned mame 100 


United Rys & Elec(Balt) com 50 
United Rys Investment Co_100 
| esas 100 
United Trac & Elec—See Prov 
Virginia Ry & Power com__.100 


West Penn Rys aecer-" oem 
West Penn Traction pref_..100 
West Penn Tr & Wat Pow_.100 

Re ae SER 100 


Wisconsin Edison common--.100 
Wisconsin-Minn L & P, pf_100 








Prefe 00 
Terre Haute Ind & East____100 
IES FR 100 
Terre Haute ae C Lt pref__.100 
N Y) 100) 


Third Ave Ry (N Y)-_------ 
Toledo Bowl ng Greet & So. 100} 
Toledo Rys +i ent © paaanel 
Toledo P< com... 100 
Sesteceed RE A Ee 100 
Toronto Railway_.......-- 100,z 


Tri-City R. s ight Co...100)2 





LS nn Ke ee ee 100 
Wash Balt & Annap com v tc 50, 
[RR = a RS 50d 
Wash Ry & El common-__-_.100 
RP pe 100 
Washington Water sewer Coie 
Western Ohio RR ctfs_._.-- 


Winnipeg Electric Ry. --. 100 





York (Pa Rys common... 50 
Panes caseaaenak 50d 30 % 








a Purchaser also pay s accrued dividend. 


stock. z Ex-dividen y Ex-rights. 


ad Price per share, not per cent. 


k Last sale. n Nominal. 


# Sale price. 


MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘f” indicate that accrued Interest is included {In the price Prices not marked are ‘‘and interest,’’ 
that is, purchaser has to pay accrued interest in addition to the price. 


NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 


¢ Stamped stock. 


w New 


This, however, does not apply to income bonds 
and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 























Bonds. | Bid. | Ask. || Bonds. ? Bid. | Ask, || Bonds. Ask. 
COAL, IRON & STEEL BONDS. | Continen Coal perme se. F&A) 94 |Lenigh Coal & Nav— 
Ala Steel & Shipbldg—See Tenn'C I & |RR.  (||Domin Coal 5s’40 op '10- -M&N| ..... 95 | Gen M g 44s May 1924..Q-F} 102 | -.-_L 
Beech Creek Coal & Coke Co— ‘Dominion Iron & Stee 53 1929.J&J min 83 Funodiag 4s g July i 1948_J&J 98 
Ist s f gu g 53 19440p’07.J&D 85 88 | Eastern Steel Ist5s’3lop’16F&A 7 Col tr power 444s '21 op_J&D 100 
Bethlehem Steel Corp oration—}| |Fairmont Coal 5s 1931_.-_~- J&JI 94 Coll tre 4%s 1930 op--- 99% 
Beth St lst ex g 53 Fe 26 gu. Jes, 100%| 100%) Grand River Coal & Coke—See |Col Fu Py sfg 44s 1954__--.- J&I| 995% 2 
Beth St pur m 6s Aug ’98. 116 116% Hock Val Products 5s’6lop.J&J) ...-- & W-Barre Coal—See Cent RR of NJ 2 34 
Beth St ist 1 & ref 53°42. Mé N 88% 8812 \{llinois Steel—Deb 442‘40.A&0;) 83% y Mars land Steel 1st 5s 1922.F&A 
5% notes June 111915 J&D11' 100%) 100%)|\[Indiana Steel Co— Mexican C & C 5s 1926 0p_M&S 30 
Bon Air Coal 2d ser 68 '28..J&J| 85 95 || Istsfg5319520p'18..M&N| 991% Monon Coal—See Chic Ind & L 
Buffalo Iron 5s 1925.._.-- A&O| 80 88 | Inland Steel Ist 63 1916-28- A&O}|b 5.40 ? Monon Riv Con C&C63'49 AKO 115 
Buffalo&Susq Iron 53, 1932J4D; 89 | -.... Ext&ref 63°42 op’15 sera. J&J| 100 "|| National Tube Ist 5s 1952 M&N 99 
Deb g 5s Jan’260p’10_._.M&S ____. 81 |Jeff & Clear C&I lst 58'26._J&D)} 100 | -.... \N Y&Wilkes-B Coal 63’33.M&N; 25 | ..--- 
Cambria Steel 5% scrip 1916.-.| 97 9714|| 2d gold 53 1926____.._-- J&D oe 7 sake 'O’Gara Coals 55 op aft’08.M&Sif 60 
ff pees 964%) 96%) Indiana Co Istsf 5s ’°50__J&J 92 Pennsylv C & C Ist 5s ’°32 opJ&J 97% 
Col Fuel & Iron sf 5s 1943- are 87 90 |\Jones & Laughlin St 5s'39_M&N 99% 10044) Bade Steel Ist 5s 1917.M&N 100 
Col Fuel gen g 683 1919.._.M&N; 100 | -.-.- Kanawha & Hocking C & C Co|\— a & Md Steel con g 63’25.M&S 100 
Gr’d Riv 6s July’ 19. aan) 90 95 Ist g gusf 5s ‘Blo op ’06__J&J 90% Span-Amer [ron 6s 1927_J&J 101 
Colorado Industrial— |La Belle Iron Wks 6s 1923.J&D) 101 0235 IPite ach sf 53°29 op aft’12.F&A| 83 | 1... 
ams gu 53 ser A&B’ 340pF&A\ 70 72 ||Lackaw St 5s’230pto’06 _A&O| 90 |Paese Coal Ist 5s 19540p..J&J} 110. -.--. 
nd Coal 5s’35guopt.J&D; -....| -.... || 1st 53 1950 op after 1915.M&S| 65 Deb 5s Julv 1931 red__.M&S 93% 
Consol Coal 4 43 1934 opt. M&N 93 94 +4 | 6% gold notes 1917__._._.M&S 97% || Pittsburgh-Westmoreland Coal- 
Ist & ref sf ¢ 5s 1950... J&D) 88%! 89% Latrobe-Connellsville C & C— Ist sf LS te 1947 opt___.._.M&N 75 
Conv 6% g ’23 op aft '16.F&A 99% 100% Iistsfg 6s 1931 opt....- J&D 99 ‘| Pitts estm C5s’2500.M&N 90 





bBasis. / This price includes accrued interest. & Last sale. » Nominal. «Sale price. 


MISCELLANEOUS SECURITIES 













































































44 [Vou. 100. 
NOTICE.—AII bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. | Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid. | Ask. 

Pitts Wh & L E Coal 4s ’31_J &Jf 15 25 |\Consumers’ Power (Minn)— Minneapolis Gas Light— 

Pleasant Vall Coal 5s 1928_J&J| 80 95 Ist & ref 531929 0p’14_M&N;) 89% 904||__1st gen 5s Feb’300p’14 M&S| 96 98 

Pocahontas Consol’d Collieries— 6% notes May 1917___.M&N 9744; 99 ||Minn Gen El lst 5s’340p._J&D| 99 101 
Ist gold 5s 1957 opt----- J&J| 86 89 ||\Continental Gas & Electric— 6% notes June 1917____J&D| 100 100% 

Rep Ir & St sf 5s’400pt’20A&O, 9344) 9334!) 1st lien coll tr 5s 1927..M&N 3 Mississi pi River Power— 

Roch & Pitts C&I 5s 1946_M&N; 100 | ----- Cumberland Co Pow & L—See S|t& El Riy, p. 40) 1st M g 5s ’51 opt_______ I&I 73 75 
Istsfg4%s19320pt_._-_F&A}| 92 | -.--- Dallas Gas Ist g 5s 1925 opM&N pe pee Mississippi Valley Gas & Elec— 

Rocky Mountain Fuel— Dayton Ltg Ist 5s '37 op’12M&S 90% 92 Coll tr 5s May 1922 opt_M&N 65 70 
lst & ref 5s 1941 0p’'14-A&O, 75 80 ay El L Ist 5s’2lop’06 M&S 98 101 '|Missouri Edison El 5s '27_F&A} 99 } ____. 

Rogers-Brown Iron— Dayton(O)Gas 5s °30 op"15M&S| 96 | -_--- Mo El Lt 6s May 1921__Q-M/ ____| _____ 
Ist & ref g 58 1916-40 opt.J&J} 80 85 ||Dayton Pow & L Ist 5s’41_J&D 84 87 ||Mobile Elec 5s ’46 op '10_M&N 85 87% 

Sloss Iron & Steel Ist6s’'20._F&A) 99 101_ ||Denv Gas & El Istg 5s'49 M&N|_ 89 91 ||Monongahela L&P §8’49_.J&D} 92 6 
Consol 4%s 1918_----- A&O; 94% 96%!) Colltrgu 6% notes 1917 A&O 96 99 ||\Montana Power— 

OS Sea | 96 100 ||/Detroit C Gas 5% g M ’23__J&J 98 100 ist & refs f 5s 19430p’'18_J&J 91% 92% 
Span-Amer Iron—See Pennsylv Steel Prior lien 59°1923_-._.--- J&S 9934; 100%'!Montgom (Ala) L Wat & Pow— 

Sun CrCocoltrsfg5s'44_J&J; 62 | 65 Hon g Se Ee (eg wy SD | a eee || Ist cons g 5s 1943 opt___.J&J} -_._.f  _.__- 

Temple Coal s.f. 5s 1924. J&J) 9934; 100%)| Det Gascon Ist g 5s’18_F&A!}  --_--| ---_- Montreal Lt, Ht & Power Co— 

Tenn CI & RR gen 5s’51__J&J| 99%) 101 Det & Sub Gas Ist 5s’28J&D|) 93 95 Ist&col tr g 444s'32 op’12 J&J 93% 95 
Birm Div Ist cons 6s '17_J&J| 101%; 10134||Detroit Edison Ist g 5s ’33_J&J| 10244) 103 Gold 5s 1933 op 1913...A&O 96% 97% 
Tenn Div Ist 6s Jan’'17_A&O} 10114) 101%)|| Conv deb 63 1924____.._F&A} 110 | —-___L Muncie El! L Ist 5s ’32 op ’12J &J 94 96 
Ala NET OEY 68°30_J&J} 104 106 Conv deb 6s 1925_--_J&J'15} 109 111 hee Gas & Elec, Roch— 

Cahaba C M Co Ist 6s’°22J&D)} 102 | __--- Duluth Ed El Ist 5s’3lop_M&S} 93%] ----- Ist M g 444s 19420p'12_A&0;}; 89 } _____ 
Union Steel Co Ist 5s’52gu.J&D)| 103 104 ||East Pa Pow 5s ’39 op’14-A&O/| - _.--| ----- Municipal Service Co— 

United States Steel Corp— East Pow& Lt conv g 5s8’18.M&S 94 96 Sfcoltr § SeMar’s30p 15M46 89 93 
Coltrsf5sApr’5lop’11.Var| 112 115 |/East Ohio Gas Ist 5s 1939__J&J| 9914) 101 ||Muskogee(Okla) Gas & Elec— 

Col trsf 5sApr’51 not op.Var| 112 115 ||/East Pennsylvania Gas & Elec— Ist & ref 5s 1926 op ’09__J&D 85 90 

Colsf 2d 5s Apr’630p’13M&N’ 10134) 102 Ist sf g 5s °42 opt_____-. J&D 90 92 ||Nassau Lt & Pow Ist 5s’27A&O; _____} _____ 
Utah Co 6% notes 1917_..A&kO}| 96 97}4||Economy Lt & Pow (Joliet, Ill) - National Light, Heat & Power— 

Utah Fuel—See Den & RG RR>p. 35 Ist Msf ay | &D| 93%) 98 Coll trust 5s 1919 Ser B__J&J} _____} _____ 

Vandalia Coal Ist 6s ’’300p_J&J) __ ~~ 97 4||Edison Elec Co (Lancaster)— Coll trust 5s 1920 SerC_.J&D) _____| _____ 

Victor-Amer Fuel Ist 6s’40F&A!} 70 90 Refund 5s 1943 __.._--- F&A 98%} 100 CityG&E(Paris,Ill)5s’'24 A&O! = 75 83 

Victor Fuel Istsfg5s1953_J&J) -__-- 84 ||Kdison Elec Co of Los Angeles— Marsh’l(Mo)L H&P5s’35J&D 65 75 

Va Ir Coal & Coke 5s 1949_M&S 854 86% Ist & ref g 5s 1922 op’07 M&S 98 100 Twin StatesG&E44s'26 A&O} _____ 72 

WebsterC&C Ist g 5s’420p_M&S' 86 | -_-.. Edison Elec Lf ctfs g 5s’°46_A&O} 104 105 ||Nevada-Cal Pow 6s 1927_.A&0 99 201 

West Kentucky Coal 5s’'35_J&J) 78 81 ||/Edison Lt & Pow (S F) 6s’21Q-F| 104%} —-.--- Newark Gas 6s Apr 1 1944._Q-J} 122 125 
ELECTRIC LIGHT, GAS | Electrical Securities Corp— Newark Cons Gascon 53s’48J&D| 105 106 

AND POWER BONDs. | Coll tr gsf 5s 1935 opt__F&A 97 100 ||New London G&E 5s '27._._A&O} 100 103 

Adirondack Elec Power Corp— | Empire Dist El 1st 5s’'490p M&N 71 74 cf Fy eee A&O!} 98 102 
Ist M gold 5s 1962 opt___J&J 90 9314||Empire Gas & Elec and Empire '| Consol & refg 5s 1933__._._J&J 96 102 

Amer Gas conv 6s 1917__.M&N 99 100 oke jt Ist&ref 58°41 op M&S} _---- _ 934¢6'|New Milford Pow Ist 5s’32 F&A 97 100 
Conv coll tr g 5s 1920___.J&D 95 96 ||Enid(Ok)EI&G Ist6s’200p M&N 93 96 |IN Y Gas Elec L H & P Co— 

Non-conv coll trg 5s’20_J&D)} 100 | ____- Equit Gas(Memphis)—SeeMem| Cons |G & E|| 1st g 5s Dec 1 1948____- J&D| 102%) 102% 
Am Gas & Elec coll 5s 2007,F&A| 855% 86 ||EquitG & E Utica 5s 1942 A&O|} 100 | __--_- Pur mon col tr 4s 1949.._F&A| 844%) 84% 
Am Pow & Lt 6% notes’21.F&A 97 98 ||/Equit Ill Gas, Phila, 5s g’28 J&J| 105 106 Ed El Ill, N Y, cong 5s’95J&J| 106 | ___ |. 
Amer Water Wks & Elec— Erie Ltg 5s 1942 op '17__._._A&O 88 93 Central Un Gas 5s g 1927J&J} 100%} _____ 

o 83 ee 65 70 ||Evansv G&E L 5s’320p’12 J&D} 92 94 Equitable Gas 5s 1932...M&S} 100%} ____- 
Appalachian Pow 5s 1941_J&D 65 75 |\Excelsior Springs Wat, Gas & El New Amster Gas 5s 1948_J&J| 100 101 
Arizona Pow 6s ’33 op '13_M&N 83 88 lst M 6s 1932 op_-___-_-- J&D 95 98 NY&ER Gas Ist g 53 '°44_J&J} 101%} 104 
Asheville (N C) Pow & Light— Ft Worth Pow & L 5s’'31_F&A| 95% 974) Con 56 1945.......... I&I 99 102 

Ist s f g 58 1942 opt__.__.A&O 93% 96 |\Gas&El of Bergen Co 5s’°49 J&D} 101 | ____. || NY&Westch Ltg 4s 2004_J&J| 79 81 
Atlanta Gas Lt 5s g 1947__J&D) 102 |  -_-_- Gen 5s Nov 1 1954__-_-- M&N 97 99 Deb g 5s 1954 op guar_J&J eee 
Atlantic City (N J) Gas— General Elec 3s 1942 op_F&A 74 78 North Un Gas 5s 1927-_-M&N 100 | _____ 

Ist g 5s Jan 160 opt’ 20_J&J) 75 80 Deb g 58 19520p _._....M&S} 102 103%|| Standard G L 5s 1930._.M&N! 101 | ____. 
Balt Elec Ist g 5s’47gu_..J&D; 9844; 99 /|iGeneralG & El Ist 53’32 J&J} 78 85 ||IN Y & Queens Elec Lt & Pow— 
sy" (Me) Power— Gr Rap Edison 5s g 1916_M&N 1) eames lst cons g 5s Aug 1 1930_F&A 99 101 

Ist M 4-444-58 1931lopt M&S) 85 90 ||Grand Rap G L 5s 1939_._F&A| --.--| ----- NY&QueensGas Ist 58'34 F&A) 92%! 96 
Bay Counties Pow 5s '30_.._.M&S; 100 100 34)|Gt Falls Pow Ist 5s '40 op M&N 9614 97MIIN Y & Rich Gas 5s 1921._M&N eo 
Binghamton Gas 5s 1938_.A&O| 96 99 ||Great West Pow 581946 0p_J&J| 79 |  .--- N Y & Suburban Gas—See West chester |Light’g 
Blackstone Val G&E 58 ’'39_J&J| 98 100 ||Guanaj’to Vr Ne sey) DE) <eiwnt semen Niagara Falls Pow 5s 1932_J&J| 100 101% 
Boston El L ist con 6s’24_M&S; 102% --_-__ Harrisburg (Pa) Light & Power- Refg & gen 6s Jan 1932-A&O;} 104 | ___°_ 
Bridgeport Gas Lt 4s 1952_J&J 90 95 Ist & ref g 5s 1952 opt__F&A 94% 96 ||Niagara LH & P 1st 5s’22M&N| _____| _____ 
Bronx G&E 5s’60 op aft’20_J&J 95 98 ||Harwood El 5s ’39 op’14.___J&J} 100 |  -___- Cons & refgg 5s’250pt_M&N, ____ | __ 
Bklyn Boro Gas §819450p_J&D|} 93 | - _-_. Ist & refsfg6s 42 0p_M&S| 95 97 ||Niagara Lockport & Ont Pow— 

Fame a con5s g’45M&N;| 103%) 104 ||Haverhill GS Co Ist 5s’29_J&J| -----| - __- lstsfg5s19540pt....M&N| gs9\) 90 

Buffalo City Gas g 5s 1947_A&O} -----| -.- . HoughtonCo(Mich) El Light— North Carolina Elec Power— 

Coupon SEM eekeel oac6s] vaced Ist g 5s Jan 11927 opt___J&J| 92 95 Ist sfg5s Oct ’400p’16A&0}_— gg 93 
Buff Gen Elec Ist 5s 1939_F&A| 101 102 ||Houston L & Pow 5s 1931 A&O 94 95%!|North Cal Pow 5s 1932._..J&D|} _____ 97% 

Ist ref 5s April 1 1939___J&J 9914) 9934||Hudson Co Gas 5s g 1949.M&N/| 10244) 103%] R&conssf5s’480p'15J&D) 73%) __ *” 

uff & Niag Falls El L & Pow— Hud Riv G&El Ist 5s ’29_M&N 97 101 ||Northern Mississippi Riv Pow— 

Ist g 58 1942.__....... SS eee nae Sage Light & Power— lst M 5s, 1938, guar_..J&D 91 95 
Burl’ton (Vt) G L 5s 1955__J&J} 92 94 Ist & ref g 6s 1925-'40 opAK&O/F -----} Lee Northern States Power Co— 

Butte El&P istsf 53'15-’51 J&D) 94 98 ||Illinois Northern Utilities Co— Coli lien6 %notesgu’l7opJ&D| 9634) 98% 

California Electric Generating— Ist & ref g 5s 1957 opt.._A&O/| 83 86 ||North Idaho & Montana Pow— 
Istsfg5s'48optaft’l2M&S; ----- 82 ||Indiana Ltg 4s 1958 op____ F&A 69 71 Ist sf g 63 1949 op '14...F&A 50 52 

California Gas & Elec Corp— Ind & Mich El 5s 1957 o0pt_F&A' 93 95 ||North Ont L& P6s Apr '31_J&J 83 88 
Sink fund g 5s 1933 opt_M&S| 9934) __--. Indiana Nat Gas & O—See Peop les G L|& Coke||Nor Westch Ltg 5s 1955...J&D} 90 95 
Unif&ref g 5s’37 opsf-_M&N| 924) _.---. Indianapolis Gas 5s 1952__A& 87% 90 ||\North Hudson Lt, H & P Co 
Cal Cent Gas & El 5s’31_F&A| 98 | 100}4||Indianap L &!H 53 1940__A&O| 97% 99%|| (Hoboken, N J) 58 1938-A&0O;} 102 | _____ 

Canadian L & P 5s’49 op’14 J&J) 5844) 60 ||Jackson(Mich)Gas 5sg°37 A&O| 96 100 |/North Shore Electric Co— 

Canton (O) El 5s’37 op ’12M&N 94% 96 |\Jacksonv(Fla)Gassf5s’42J&D)}  -..-- 93 lst g 53 1922 op 1912___A&0 9 100 

Cent Ga Pow—See St & El, p 40 Kankakee (Ill) Gas & Electric— 1st t ref g 5340 op '20-A&O| 95%) 95% 

Cent MainePow 5s’390p’19M&N| 92 4 95 Ist & ref 58 19300p’13_.M&S| 90 93 ||North Shore Gas Co of Illinois— 

Cent Mex L & P 6s’400p’15 J&J}  -----|  -__-. Kans City(Mo)Gas 5s ’22_A&0O} __--_- 91 lst g 58 1937 opt__----- F&A; _.... 93 

Central N Y Gas & Elec— | Kansas G&E ist 5s’220p-_M&S| 9434; 97%/||Northwest Gas L&Coke (Chic) 
eee et £ Ge 1061......... J&JI 95 | -=-- Kansas Natural Gas 63s ’16M&N; -----|}  _ __- Cons 8 5s Dec 1 1928._..Q-M 98% 99% 

Cent States El wy bey: 85%] 8614|| 2d M 6s 1918__-.---.-_- Mn st¢ual swans 5% gold notes 1917 opt-M&S 95% 96% 

Cicero Gas—See Northwest Gas |Light &|\Coke ||Kings CoE L& P Ist 5s’37A& es steas Cicero Gas genkref 5s '32 J&J 95% 9634 

Cin Edison Elec—5s 1917J&D| 98 | 100 Purch money 6s g 1997-A&O| 111%) 113 ||Norwich(Ct)Gas&E g 5s'27 J&J| 99 102 

Cincinnati Ges Transportation— | Conv deb 6s 1922_..._- M&S! 113 | _.... Oakland GL&H 2d 581916 M&S} 99%) 102 
Ist 5s 1933 guar op '13__J&J 90 93 Conv deb 6s 1925_.___- M&S} 113%) 11514||Ogden Gas 5s 1945_---.-- M&N 94 945% 

Double guarantee-_-_-____-__ 94 | 98 Edison El Ill Bklyn 4s'39 J&J| 87% 89 |\Oklahoma Gas & Electric— 

Cities Service— | Kings Co Gas&Ill Ist 5s'40A&O|} 94 97 Ist Mg 53’29o0paft'’l4-A&O)| 92%! 95 
Conv 7% notes May15'18J&J 93% 97 ||Knoxv Gas Ist 5s’33 op’13 A&O 88 92 |\OklahomaNat Gas Ser 6s..M&S 99%| 101 

Citizens’ Gas (Indianapolis) — | Laclede Gas g 5s May 1919-Q-F| 10034; 101 ||Old Colony Gas Ist 581931J&D) 96 98 
1st & ref 538 7 J&J 93 | 96 Ref & ext g 5s 1934_.__- A&O 99 100%|iOmaha EL&P 5s '33 op '08_J&J) __ __} _ 

Citizens L,H&P(Johnstown,Pa Lacomb El Co 1st M 5s’21 M&N 91 96 ||Omaha Gas Ist con g 53'17 F&A 92 97 
Ist g 58 1934 opt 1914..M&N| 99 | _____| Lansing Fuel & Gas 53'21_.A&0O| 92 96 ||Ontario Pow 5s'’430pto"13F&A| 94 96 

City Elec San Fran 58 1937_J&J| 8344 84 ||LincolnG& EL Ist 531941J&D, 70 75 Deb g 63 1921 opt 1910__J&J) 93 97 

Clev El Ill 1st 55°39 op’24_A&0} 100 | 102 | Little Rock Gas & Fuel— | Ontario Transmission Co, Ltd— 

CoastCos L&P Ist 5s’460p F&A) __-_-) 93 | ist ref 68 1937 0p"14..-M&N; 95 | ____. Ist gug 53’450p bef’16_M&N| _____ 88 

Colorado Power-Ist 5s 1953M&N 82 | 85 ||\Los Angeles Gas & El Corp— \Oro Elec Corp Ist 6s’5lop A&O| _____ 62% 

Columbia G & E Ist 5s '27_J&J 70 34 7134 Ist & ref g 53 1939 opt_._.M&S; 92%) ____. Ottawa Elec Ist g 53 1933_._J&D|) _____ 97 

Columbus (O) Elec 68'22.M&N| 100 103 Los Ang G & E 58’°34__---J&J)} _____ | 98 ||Pacific Coast Power— 

Columbus(O)Gas Ist 5s g’32J&J 95 | 100 Los Ang Ltg 5s Apr11'24 A&O 99 | <---- lst M g 5s 1940 op 1915_M&S 96 98 

Columb(O)LH&P 6s ’24 guF&A 98 101 ||Louisville Gas & Electric— | Pacific Gas & El ref 5s '42_J&J 87 87% 

Columbus (Ga) Pow 5s’36_A&O 85 90 Ist & ref g 68'18 0p '14___J&J| 100%) 101 | 5% notes Dec 15 1915__-_.--- 100%} 100% 

Commonwealth-Edison Co— 6% notes Apr 1918__..A&O| 97 | 98%/|Pacific Gas Imp 4s Sept '’30Q-M| ___~_ 90% 
Ist g 5s June 1 1943.._.M&S; 10134, 101%||Louisville Ltg 5s °53 stpd_A&O| 97%! 100° ||Pacific Light & Power Corp— 

Com’wealth El 5s J’ne’43_.M&S/ 100%4) 101 DR cctuentontobecs 97 99 ist & refsfg5s195lop-_M&S| 81 85 

Commonwealth Power (Mich)— | Luzerne Co (Pa) Gas & Elec— Pac L & P Co Ist 58 '42__J&J| 87%] 90 
ist g 58 Dec 1 1924____- J&D, 98% 99 Ist ref&imp g 5s’480p'13 A&O, 9314 96 ee, ESE aT oe eee 

Connecticut Power— |Madison(Wis)G&E g 6s’26 A&O|} ____-| _____ ‘Pacific Pow & L Ist 58’30_F&A) 39 92 
Ist &cons sf g 5s’63 opt.Ak&O! 93 | 95 ||MadRivPowlst5s’35gu op_P&A| 95 98 |\Paterson & Passaic Gas & Elec 

Conn Riv Pow Ist 5s 1937_J&D 914% 96 ||Mfrs Light & Heat (Pittsb)— “Consol g 58 1949____..- M&S 

Consol Gas of Balt 5s 1939_J&J| 104% 105 Mort & coll trg 63'15-"20A&0O;} 100%) ____- ‘Pawtucket Gas 4s 1932..M&N 84 86 
Gen g 4%s Apr 1954-__._A&O} 93 | ____. Mass Cos coll tr 5s 1937_._.J&D oo . seen ‘(Penn Wat & Powsf 5s’40_J&J) 90 90 

Consol Gas Elec L & P (Balt)— Massachusetts Gas 44s’29_J&J} 957%) 9614|\Pa Ltg Ist 53 '40 op '15_-.J&J| 89%] 90 
Gen g 444s Feb 14 1935. _J&J) __-__- 88\4|| Deb g 4%s Dec 1931_.--J&J|} ____. 92 |\People’s G L & Coke, wang 
Conv 6% notes Mar‘17M&S15| 99%  9914|Memphis Cons Gas & Elec— | 1st con g 6s 1943__.___- &O} 114%! 116 

Consol Gas N J 58g 1936..-J&J) 96 | ____. || Equit Gas Ist 531929...M&N) 75 80 Refunding gold 5s 1947-M&S| 100%| 101% 

Consolidated Gas (N Y) — || MemphL& Pref 5s’31_-J&J| 95 | _____ || ChicG L & C Ist 5s’37__J&J} 101%) 102 
Conv deb 6s 1920 ._._...Q-F| 11354, 114 ||Merch Ht & Lt (Indianapolis) — || Consum Gas Ist g53'36 J&D} 99° | 100 
6% notes June 25 1915__-___|b 344% 2.50% | Ref g 53 Oct 11922 optAk&O) 94 96 || Ind Nat G&O g 5s ’36guM&N 80 83 
Underlying cos—See NYGEI|H & P. |Mexican El L ist M g 53°35 J&J min|\74 || Mutual FuelGasg5s’47M&N; 100%] ___-- 

Consol Gas (Pitts) 5s 1948. F&A 32 40 ||\Mex Lt & Pow ist 5s’33 sf F&A min 80 Peoria Light—Coll trg 5s’36J&J} ___°_} ____- 

Consol Ltg Co(Vt) Ist 58’26 J&J| -----) ____. \|Mich City G&E 58°37 op’10J&J| 91 94 || Peorla G&E 58’23 0p '08_J&J| 98 

Consum L H & P Co (Eliz, N J) | Michigan Nor Pow Ist 5s’41J&J| 87 90 ||Phila Co—See under St & ElecR.y Securiities 

Conmuners’ Bower Go Gilichy—| °°° | -----|MiiiNe West Uetee JAD! 00 Pisee tretts April'1 1948 A&O| 101%| 108 

w ~~ | ® coll notes opt... 99 5s g tr ctfs Apr 48. 101 102 

Ist & ref g 5s 1936 0p '16_J&J| 91144 94 | Milwaukee G L Ist 4s 07 MAN 91%! 92 | ” . ‘ 

b Basis. f This price includes accrued interest. & Last sale. n» Nominal. ss Sale price. Min.——Minimum price on Montreal or Toronto 


Exchanges. 
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APR.. 1915.] MISCELLANEOUS SECURITIES. 45 
NOTICE.—AIl bond prices are now “and interest” except where marked “f” and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid. | Ask. | Bonds. Bid. | Ash. 
"y 1st M 68" 15M&N 98 100 

Philadelphia Suburban Gas & El TELEG. & TELEP. BONDS. Auguste Face ye ee ton 

Portland (MeFEl fe "ShoRiFEA| 98°°| 100 |Colltrg 401020. * Sea] 87%| 883%4||_ let's f 50 1940 op aft “15 M&N| 100%] -..-_. 

mes ven - S , iv af’09.. 94%; 9514|Barney & Smith Car 5s 1936J&J) --._-- 

Portland (Ore) Gas & Coke— Conv g 48 '36 conv af’09.M&S a (2 an See ce 
Port nd ist Sr i051 Baa og Epic Sup piteg op FS ey omens 100% 10082) edie i Gon ays '47 F&A| 88 91 

ortiand Gas Ist 581951 F&A}  _....| -.--- 0 G--- od 

pore icies, See HAE | jo, (Bene Stent recenaeneO) 87) PAROS papa reay X| X 

‘otomac ‘ow 58 '29 op. 5 ep 3 ? Syprh >, gai 
pacer Laat anes -fs| 99%) 100 | Ak LR SE MR SR CUtaaiD) 0026) SBA Der er Tage ne ag) <a lab 
Publi ‘s : tt xe oft N — " 7 Ghes & Pot Telot Va ss-43 M&N| 92 “97 ||Bush Term Ist conv g 4s’52A&0 oon + 

c Service Uo of Nor il ’ ’ 10034) 101 Cons g 5s Jan 1 1955_.-.- I&J 

Ist & ref g 581956 0p’21_A&0;} 8934 90 ||Chicago Telep 5s '23 op ’13.J&D 0%4 * 00 

Oe FEEL NEO SEH on | on (Compan eat bess] 28 | i66-[PMM aT eats Go Rao| en1| ose 
n (8) -<<<-<- | a las 
F&A! 97 98%|\California Wine Association 

Quincy (iil) Gas Elec & Heat— | ee? oo J&J| 96 9634|| Conv g5sSep10'25opsfM&S| 93 | ------ 
Ist cons g 5819350p'10_M&S| 80 85 || Ist & gen 58 1937---..- . 4 ; ; 90 92 
Quince & E 58 1929..M&S; 92%) ---.- ‘Cuyahoga Telep 5s i og 89% 90 pene Sas > Pape oe re ta 

Roch G&E 2d 4%s’200p’10OM&8| 96 98 |Home — & Teleg i Ss fay 82 lst 8 f & 68 * Na dlinacende,  ~ * Sa 100 

maceseee Sit) mrectst, Co | pee Stew penne 75 “82 |\Canadian Cottons 5s 1940 J&J2 77 78 
Ist & refsf5s'39 0p’ "14M&S; 9514) 97%4)\__ 1st refg 5s ane 3 3a3| 88%| 89 |\Canadian Cons Rubber, Lid—— 

é a Cite Gee ole M&N 99 10054| re tone Dis Tele 193 . IAI 85 ¥ 87 Gold 6s 1946 opt 1911_.A&O) ------ 88 

mae Sy Soe rt , '08_J&J| 9334) 94 |\Case (J I) Threshing Machine— 

8t Clair County (Ill) Gas & El— Key. Tel Ist g 58°35 op’08_J& 4, . 98 100 
ist cons guar 58 1959-__M&S|; 85 88 ||Kinloch Lg Dist Tel 5s ’29.J&J 18253 89 ne Gnd poten ae oP. gen H+ 9734 

St Joseph Gas—ist 5s 1937_J&J| ____- 87 || Kinloch Telephone 6s age oa oT A&O| 90 5 

wa exbedeedbetaen: > 5 TB + gy Moen Mot Telep & Teleg'be 1918:M&N| 10033| 27227 Central Leather 58 1925.-A&O| 98%4| 98% 
Ist 68 1915---.-_...--_. J&J} 100, | ----- [re pres A Rt es ay nd 5, 1007Z||\Champion Lumber 6s'16-28A&0| ----- 95 
vad WK De Fea; gai] go |New Eng TelTel—ss10-A&0| 9954 *||\Ches& Del Can Ist 5s(4s)'16J&J| 56 |s 58 

Slee GaelGuates "| © ("Ye be ine. Ane |... Chic Bd of Trade 4s, 1927.J&D| 92 | 96 

ee en Sn SS hn on A Be eer: Chic Jct coll tr ref g 481940 A&O| _8434| -__--- 
ist g 58 1939 opt 1914-_M&S; 9214) 95 4s Jan 1930.-----____. 4&0] 100 1001|| 1st re imp 5s 1928... __- M&S| 100 | _____- 

Sen Fran G&E iis gy, ani late Med eas PLS ee Tae N| 100 | 102’°|\Chic Pneu Tool 5s Dec 31°21J&3| 96%4| 98 

San Joaquin Lt & Pow Co eG as caee oe meg Cleve & Sandusky Brewing— 
lst&ref g 68 '50 Ser Aop-F&A) --_.- 100}4|N ¥ & Fa Telep & Teles ORLA Ist s f g 6s J’ne 1 '48 op. _J&J 50 cepabnla 
Soret 58 1045 opatt 10. J&D | Gers Fas gas Nov'20..MEN| 8333] 12-> Clyde SS Ist 5s 1931 opt-. F&A| 90 93 

o Nee a te) cats , ~~seeemil 6 6ORLZ| | OORLS la = 

Scranton Elec 58°37 opt ’'12.J&J| 9934) ____- NY Tel ist 4148’39 taxex.M&N| 9644) 96% ee tank ond Gc ith wand 525 74%| 76% 

Seattle Ltg Ist 5s'440p 10_M&S| ___._| ____- Pacific Teleph & eres 971 ||\Congress Hotel Co (Chicago) — 

Ref g 5s 1949 opt 1914__A&O 88 90 ||_ Ist&col trsf g 5s'37 op ps “95° "| 100 . lst M 5s 1916-1941_____ J&J| Basis 54% 
= & San Fra ~ 0 POwekA 82 85% macy be 1983" etd 2000 100 ||Cons Tobac coll tr 4s °51__F&A|" 90 98 

stg opt....... Le ee Uo scnocose Ew) sscee , 95 

coe eS MNT TT oo |... (URST Ces Dhinetiaa| o7m| orl Mig meses MEN) Bf | Bi. 

eg 4s Dec ~~ ae | B- _ ICov&CinBdg let 2401018 Ja3i 99 |... 

80 Bend & Mishawaka Gas— South N & Telep Ist 5s 48 5&D = cers: | renaiheny ay Baad Ta 
Cons g 58 1926 opt 1908_.J&J} 91 95 |/Toledo Home Telep 5s 1922.. “ “9834|| “Ist "Mg be 1929 opt aa 99%| 101 

Oe o & fer 18 enn 38 9214) 95 O'S Teleph 60 1019- ses| ~873¢| 879¢||Cuban-Am Sug coll 6s’180pA&O| 9544) 96% 

n g 58 Nov 1939 opt-_-. os 1919____- oe ew 9 Bet 101 

Southern Counties Gas of Cal— Western T&T Col tr g 5s' 33.481 . ari erally Sd y Men om 
ist s f 68 1941 op 1916 -A&O| 98 100 || West Un Teleg Coll tr 5s rs r+ 93°°|' 6a Dec 15°20 op 16  V&Dts! 1013] 102 

Southern Ills Light & Power— Fdg & RE M 4sg ET ret o7 || Distillers’ Securities Corp 
thie Wow be 2088 eat’) d22| $$ | 183 || Nocthwn ave 6320 198: e} coca | Col trev g 58°27 0p 08.A&O| 48%| 49 

Southern Pow 5s 1930 opt-M&S; 99 | 100 Northw’n gu g 4s aaa vont Dunlop Tire & Rub Goods, Ltd- 

Southern Sierras Power— WATER BONDS ‘smasl 101 103 Ist fg 68 1927 opt Mé&s| ------ 100 
lst sf g gu 63 Se ’360p'18 J&J 95 97 Blue Lakes Water Ist 6s 38. I&I 98 du Pont I) de Nem Powd— 

Southern Wisconsin Power— Con Wat of Utica-Ist 5s ers! 80 “33° "|| Gold 4%s June 1 1936..J&D 88 89% 
Ist 8 f g 58 1938 opt. ___- A&O} -..--- 0836f we Secon | oop 1011 .2s 80 ||Kagle&Phenix Mfg Sa 1936 J&J| ------| --.-. 

Southwestern Gas & Electric— Denver Union Water 5s '14. . ro liEasern SS ist 5s 1927 op MON] ~-2222| woz 
lst & refsf5s19320pt__.F&A) —___--. 9114)| SoPlatteCanal& Res5s 23. J&J 33% 84%|(Erie & Western Transporta'n— 

Springfield (O) Lt Ht & Power— ‘Hackensack Wat 4s’520p'12J&J 9754| 9954 Ist Mg 48°25 op l0eu J&J| 92 |-.---- 
Ist sf g 581929 0p 1914.F&A) 93 | -_--- Indianap Wat—5s ’26 op sas as 90 “|Federal Sugar Refinin —"" 

Standard Gas & Elec of Delaw— _ Ist & ret § a 1940 op... J&. 100%| 10114| 5% notes May 1917 op-M&N| 97 99 

, Vee sf pigs) B,--5eD 87% 90 ar. at Co 4s S..g Se 100%4| 101%¢ Fort St UnDepbet 44s°41 J&J| 77 85 

uburban Gas Co o a— | ssempegccocegssee Serre, WSS TUi oe Meee ee eee eee 

lst sf'g 5sApr 1'520p'07-A&0| 100 | 101 | Manufacturers’ Water (Pa) | 401! aay preners) Dakin br oten 1sAaO| 10136| 2777 
Superior Water Light & Pow— | Ist s f 58 1939_.__._._. J Blaise’ oom Petealewns ot as 1001 Mkini.-.... a5 

AL By Or MEN! 90341 102 | Nashville Water 49 1028" ies] Basis | 43494|Gen Rub debs 4349 18 op J@| 10034| 10036 

Syracuse Gas g 5s 1946____J&J 99%! 101 | Nashville Water 4s 1928___J&J ae 188 0 Girard Pt Storage 88fe 40° A&O| ---.-| ---2- 

Byrac L & P coll tr 58 '54--J&J) ---.- 80 iN =, by gn Re Fs ate \GordonIronsides& Fares Co,Ltd 

Syracuse Light g5sg1951-J&D| 99 | 100 |Peapie s Water, Oakland, Cal— Ist af e Ge 1927 opt . 100 

acoma Gas ref g 58 1926_J&D| 60 70 || Gold 5s Jan 2 1937_-- & “33°"| “88° "NGettlicd Mamarecbenide Bisans 

Tampa Gas 5s 1937 opt__.M&N| 91 95 ||Portland (Me) Water 4s '27F& os os Soa Gon lak ac Tat” tel 20 <6 23 

Tenn Pow gu 5s 1962 opt_M&N|_ 68 75 || Racine (Wis) W ater 5s waa 2d Income Se Sep 1951_M&N\/......| ------ 

ee ee 2 ae. mor tor toes 3 op 3 re 87 90 |'Granby Con Min Smelt & Pow— 

Ist g 58 1937 op 1917__J&D) 90 92%4||_ Ist & ref sf 5s 33 op 13 F&A 10334] 103 || Ist conv 63 1928ser AL M&N| | 100 “e 
Tol GE & Heon 1st g5s'S5A&O| 50 59 ||Sou Yuba Wat—Con 6s '23.J&J 102’"| 103 ||Gt North'n Paper g 5s 1927 Jé&J| ------| ------ 
Trenton Ga Fle Se 1019 Mes! 10215| _°°__|Spring Val Wat Tele 4°22] -91%| (92 ||Hall Signal 1st 6s 1915 op A&O| --..-- 100 
Trenton G & Elg 5s 1949._M&S| 102%) ____- \Spring Val Wat ref g 4s a 4 ~_.||Havana Tobacco—Ss 1933 J&D\/ 54 | -.---- 
Troy Gas 2d 6s 1923______ F&A 105 | 106 Tacoma Wat Sup Ist 58 '25.J&J) -----| ----- Hawaiian Coma@ur Se°19 ARO) 101. | 2777 
ent Geen my ee ee tone ee ‘Hecker-Jones-Jewell 63°22 M&S| 9934| 10134 

Yr at payee Acro 6a July 1b10 vo Sec Tea] 90 | 95 |iHercules Powder deb Ge ‘aaFaa| 99 | 101 

Ist sfg 581932 0pt 15.M&N, 88 | ----- Pea OA ES Fe [Hoboken Land & Impt Co— 

Union El Lt & Pow Co of St L— | Adams Exp col trg 4s '48_.M&S 1 10” “7034 | lst M g 58 Nov 1980. M&N| 100 | ___... 
ist = Bept 1 1033. ---M&S 96 10036] Cos te & 40 1947....-.. — |'Hostr-Co Br Ist 6355 rets J&J| ------ s 1944 
aienee| | - eae, & 12934|Hudson Nav g 6s 1938 op-F&A| 80 | 85 

Union Light Heat & Pow(Cin)— | Conv deb 62 1925... -.. ang items 'Huebner-Toledo Brew 63305 &J ------ 47 
Ist 4s May 118 opt'06.M&N| 93 97 | American Agricultural Chem— 101 102 ||Huntington Land & Impt—— 

as —<y " < eye MeN 93 94 | Gath a Ga ts om PEA 92 Coll tr g gu 6s 1915-1927J&D| 97 | 100 
lst cons 8 a | 58 1924_---_ F&A; ---.. SS el 

Unit Elec Co of N J 48°49_J&D| 82 83 ||AmBk Note 5% notes 16_M&S| 100 | 100% can hey! = - La. 58 

United Electric Securities Co—| \|American Can— os o4 1935 opt Dec 31 1910 Say) 100 | _..--- 
Coll tr g 58 1933 to 1941_F&A| 96 98 || Sf deb g 5s 1928 opt. - . F&A 100%| 1004¢|Inspiration Cons Ganees: 

United @ Bothy tet sead aaa] "3077 9874) Ares 1031 optional.» -M&N| —915¢| 93% Ist cony 691922 opt, --M&s| 113%) 114 

UnitedG & EofNJ 1st5s’22_J&J| 99 | —-__L- | , G58 1931 optional -_--_M&N 195? 10254 Conv deb 68 1010." Jag| 113 114 

United Gas & El(SF) 5s’32-J&J| 9914| 102 "||AmHide&Leathist g 68°19.M&S 02 A 

United G& F 6s’180p’14_.M&N| -__-_- 100 4%4||Am Ice Sec—Deb g 6s '25.A&0 Ist&coll tr sf g 58'320p M&N 54 55 

Cased Team ~o ow Raven — er mt roa > A 97 98 /|\International Harvester— 
hed Util tut ceed op "13 at] 98 | i007” lamelip france Nie Macine ' || 5% notes Feb 15 1918 _.F&A| 99%] 9934 

United Util Ist 6s’430p’18 J&J| 95 100 ||Amer-La France Fire Engine— 9 Inte oe eT thee eee 

ae ee eerie 6. |. “a7 asa Lacon 5% notes 16i8- <3] 100%| 1003%| Coll trdeb 44022 op OTA&O| 35%4| 38 

Vitek 34 & F cone ¢ 68 'SU.3Ri| 78 So Se ae ee 99 Z| 100 Certificates of deposit 26 | cawace 

ia of EDT ass ” | ina a 33 9034 100% ||Int Naviga’n 5s '29 op ’09_F&A| _3734| -_---- 

es te | S fralt 63°14 ext to i7-7 96 99 |\Internat'l Paper—és 1918.F&A| 1004s| 10134 
6% notes Sept 15 1922. M&S} 79 80 ||Am Malt 6s 14 ext to ’17__J&D 4% Con conv g's f 58 '350p'00 J&3| ------ 80 

Utica El L & P 1st 581950. J&J} 102 | -.--- |Amer Pipe & Constr Securities— 95% 97 |lInternat Salfg 505i MeO 59 63 

Utica Gas& El ref&ext 5s'’57J3&J) 95 97 || Coll tr g 6s 1922 opt_..F&A +4 100 |lInternat Silver ist 6048. 3&Di 106 | 108 

Valley CountiesPow 5s’30_M&N ee |Am Pipe & Fdy 6s 1928___J&J or Deb 6s 1922 -Nay 9744] 10034 

Ventura CoPow Ist 6s’'36.M&N| ---.-.-| ----- Am Sew Pi Istsf6s’20M&S; 91 | ----- International iscsi Puma 

Vermont Pow & Ltg 5s’27_M&S| -....| ----- Amer Smelters Securities— 108 10534|| ist lien sf ¢ 5¢°29 Més| 40 45 

Virginia Power ist 53 1942_J&D| 84 89 ! Cony sf deb g 6s 1986. BOA 90 "Ian City Brew Go 1980. kten| ------ 50 

“i mulge @old fe 7900. -M&N 104%} 105% ‘Amer Steel Found's 68°39 A@O| ~99"| 101 ||Knickerd Ice Ist 8°41 opt Jed ss 2 

Westchester Lt Ist g 5s’50_J&D| 101 103° || Deb 4s 1923. -____..... F&A) 65 70 wey TF rae a bs ag) 's 5 $5 a 
N Y Sub Gas—Ist g5s’"49M&S| 95 100 ||AmerThread col tr 4s g 1919.J&J mt 133°"|Lake of the Woods Mil Go Lia 

Western Pow 6% notes ’15_J&J| 100%| 10034||Amer Tobacco 63g 1944_..A&O 97\\| 1st M 6s June 1923 T&D} 100%) _____- 

Wont & ref ten Gas Dt aD] 85 a7u|| 6%scrip Sept 1 1913-..2 | 100%] 101% LasAnimasSugarlst6s’320pA&0| 85 95 

8 Te opt... i} 0 SCTIp Sept ft lVlo..-...-- 8° | eee eae 

6% notes Oct 1917_____ A&O| 96 97 5%||American Type Founders— ni 96% 98 yyy), bot 7 ba a 3 "4334| 71337; 
bet apg kOe saan Weleien Wiaes= ae Gold bonds 6s 1951-.--.F&A| 10044| 101 

Ist&ref 58g 1916 to’50 F&A 97 99 ||American Writing Paper— asl ¢s es hae Lane 
Westinghouse Elec & Man— Ist g 5819 op aftJuly’09.J ‘sl 90% 90% letatoen toes rp— mani... 90 

Genvatg be'31 opr 'id--sa3| 9134] | 91s;|Armour & Cor Real est Ist g| *|\Lorillard (P) Co g 7s 1044-A&O| 12134} 1223 

keg ot ops 12-- . | i %| . %| 100 

one Ww Wieeteee| | aascittt tise iasatien| 31°) SHS mame aes Faas Naa] "| 1 
Wheeling (W Va) Elec Co— Associated Oil Co—5s 1922F&A Mer Dis Tran eq 4s 15-26)&J | --.---| --.--- 

lst M 5s 1941 opt______ M& 92 95 ||Astoria(N Y) Veneer wae os 100 |IMoxican Posen, ot er tea- 

Wilkes-BarreG&E 5s’550pt.J&J; 101%) 102% Ist 8 6s 1941 opt... .- lst | conv sf 6s ’21 Ser A A&O 98%} 100 

Williamspt Gas—Ist g5s’39F&A| 98 102 ||Atl Gulf & W Indies 8S Line | 61 ee 96%4| 100 

bb ry ih ae fas Port Cement ist 6s'25M43| ~90"| 103 |\Morris & Co lai st4ige"30.JaI| ----—* 90 

Wisco ~ ing ay pee o-Mee were ” reo feaae ay ae ‘O23 Fan 96 99 ||Mtge Bond 4s Ser 2 ’66 op SL cenend -+---- 

ns as ectric— - A - 95 

ist g 58 1952 opt 1919... J&D on... estes 5s Ser 3 1932 op ’22___-_- J&JI 94 



































b Basis. / This price includes accrued interest. 


k Last sale. n Nominal. 





8 Sale price. 







































































if MISCELLANEOUS SECURITIES. [Vox. 100. 
NOTICE —-All bond prices are auw ‘and interest except where marked “f’ and income and defaulted bonds. 
Bonds Bid, | Ask. Stocks Bid. | Ask. | Stocks Bid. | Ask 
ag by! Sf Ayhy t Cotton Duck MANUFACTURING STOCKS Par Per |share 
Sept 11949.._.M&S/° 36%) 36% Northern Mills, Par| Per |share Deline aate at Rg Se 100} 50 60 
Notional eee & Stamp Co— Acushnet Mill Corp (N B)_.100) 150 | _____- Dallas Mfg (Ala)_________. | Sea 100 
Ref lst REsfg = 20... D; 89 9234||Amer Linen Co (Fall River)_100| —_____ 55 || Darl com Mite eG SRS 50 60 
National Fire Proofing American Manufacturing_.-100| 116 118 ||Eagle & Phenix Mills (Ga)__100 40 45 
lsté&coll tr g 5s’ 15-"320p M&S; 95 100 PE vdccctusanannueace BPFE) sadnwa Enterprise Mfg (Ga)______- 35 50 
Nat Starch deb 58 1930 gu.__J&J} 834%) - ..-- Amer Textile, Pawtucket___100) -...__| ..___- Ex tion Cotton M (Ga)-_.100} -..... 150 
Nat Tu Coal, Iron& Stee] bonds Amoskeag Mfg (voluntary assn)| 26114; 63 ||Gaffney Mfg Daenéunee 1 45 50 
N ECot Yarn Cog 581929 F&A ____- 75 ee eed we fl decace Graniteville Mfg (S C)_____ 1 65 80 
New Eng Nav—See N YN H &|H RR Androscog + Mills (Me)_..100) -_--_- 8 140}4|\Greenwood Cot Mills (S C)_100| 50 | ______ 
NJ Zine Ist 4s 1926___._- A&O — | wssene Appleton o eions) Rietah ten ts SE, 2s Seiko ol 72 |\Grendel M ARCS 00 80 90 
NYAiIrBrake lst 6s’28conv M&N 92 93%)||Arkwright Mills ao ie ‘op ae 60 /||Henrietta Mills (N C)______ 100} 150 170 
N Y Dock Co—Ist g 48 '51 F&A| 71 79 ||Arlington Mills (Mass)_.._.100| ..__-- s 75 |\King, J P, Mfg (Ga)_______ 100} 65 75 
N Y & ER F’y—5s'22_._M&N| -_---}  - ._. Bernard Mf St *River)-_100 Sanaa 40 ||Lancaster Cotton Mills (S C)100} 110 120 
N Y & Hob F’y 58s May *46J&D;} 100 |  ____- Bates ag AY, ie Baal ed ia k 220%4|| Preferred...._...._____. oe £ joo, 
Hoboken Ferry 5s '46-.M&N/| 10034) --.-- Beacon Mfg Ge WN eerie 1 | eee Laurens Cot day Ss ©)..-=100 90 100 
N Y&N J Ferry—5s 46_J&J i. anneal Preferred _.. 100} 11214] ------ Lockhart Mills (S C)____.___100] ---__- 55 
Ogilvie Silour Mills Co, Ltd— Berkshire Cot Mills (Mass).100| -.-_- ¢155)4) Preferred .............. 80 90 
lst M 6s 1932 opt 1912__J&D;} 100 | —- LLL Bigelow-Hartford Carpet__.100| 77 80 Louise. kf eS PE Pee 
a ae oe. |. «aneu an cite Ede aide - 104%; 105 _ ||Marlboro Cot a (S C)_.. 100 imide 65 
et cdtinebcccacnsos ae |. ase Boott Mills (Mass)___.....100} ----_- 98%||Mayo Mills (N C)_________ 100} 100 110 
Otis Elevator Co— Border City Mfg (Fall Biver) 100 103 105 ||Mills Mfg Co (S C)_______- 100} 100 110 
Conv g deb 58 ’20 0 2. ae0 97 100 ||/Boston Mfg Co (Mass)_-.--.100] -..__. 85 ||Monarch Cotton M (SC)__.100} 110 120 
Pacific Coast Co—G &D;} 95%) 98 |\Boston Belting............100| -.___- k 12414\Newberry Cot Mills (S C)_.100} 115 | -.__-- 
Packard Motor S7pnotes” teed 97 98 34||Boston Duck Co Mase) --7~700 dette ds k1280 ||O eburg Mfg, preferred_100| -...__| _.___- 
Park & Tilford s f 6s ’36__J&D 83 6 |\Bourne aad hy So --in 101 ~ore <n //OFF armel M "( eee ee 80 
Parsons Y a Va) Pulp & Lumber Bristol ae WH pie oe ie aed vit 55 ||Pacolet Mfg (S C)_..._._.. 100} 80 90 
lst m 15-24 opt M&N 95 100 ||Butler Milt [es ae oe 75 ||\Parker Cotton Mills_.____- 100 2 5 
Penmans, td—st6e!260p 8 MEN; 87 90 |\Chace Mills (Fall River)_-.100) 101 103% pegrentees stock..._... 100} 35 80 
Pierce Oii Corp conv 6s 78 80 |\Chicopee Mfg Co Gm) ---3 \ Oe 8. Bei, ee 100 5 8 
Pittsb Bre 6s Feb 4 49. I&) 57% 574) |Cit fg Corp (N B)_.---- oo étadeu 86 Polnen Mig Go 6 | aes ff ree 
Pittsb Term Warehouse & Trans Collins Co (Conn)-.----.-- 150 175 ||Piedmont Mfg (S C)______- 109 ae © eee 
1st ref g 5s Nov yi — 96% 99 |\Continental Mills (Mis) -2~Z 100 ee k 75% — 3 “Button Mt ee 118 125 
Powell R _ ,Co, Ltd Cornell Mills (Fall River)_..100) 145 | -____- W, Mfg eo fake A 85 95 
lst m & 6s 16- 27 opt ° "15 J&J| -..-- 99 Degtmouth Mfg Corp (N B) 100/s 150 155 Roanoke Milis iP Silinctest +ukieal aamnse 
Provid’t Loa. 44 Soc 4 SRW esesel cssas sina tidnndneowi 00} 101 |s 102 ||Sibley M te oe) So aaa 100 25 30 
Ry Steel-Spring 5s ’21 opt__J&J 9534 97% Deve Mills ‘Fall Wver)---- 100 90 \s 923%4)\Spartan «ert. 100} 100 110 
lst Mg Oe 1931 opt..-.A&O} 9044 2  |\Davol Mills (Fall River soe 87 9214||Trion Mf, (Ga) a DE etenael adiane 
Ray | Cons seas Camp cons conv 68°21_J&J} 10934} 11014||Draper o. -, CO = ee Eee k 190 |'Tucapau Mills (S C)_______ Ee OE aed nes 
writer— Dwight M ts Co ( Mass) ----500 Senne k1021}4||Union Buffalo M (SC) ist te 25 35 
mT aon Jeni 16. 1916_.J&J15 96 97 }4||Edwards Mig, Co (Me)-_-.-- TE auceedl wemece 4 ~ - A. ae Wiébsdéeuced 100 40 50 
fot Furnace Co— Esmond Mills (R 1), pret---100 “pera k 91 || Preferred.......----.... 100} 80 95 
58 1915 to 1939_F&A\b 5%] 4.85%||\Everett Mills (Mass)_..._-100| _____.. k 109 Washington: Mills (Va) pt...- 109 eee Fee 
8t Fors k Yds 4%s 1930_J&J} _____ 86 |\Farr Aipacs | ho Siedearacee ee k 138% Webb Mfg (Nemivaie) SZ 50 75 
St Lawrence Pul Lumber— Flint Mills ee eee ™ ©6| waaman Waiter _ 2 3 a 6 Ee 90 
lst M 6s a | ae a F&A) 85 95 |\Franklin Co (Me)_-_---_-- a k 201}4| Woodside Cotton Mills_....._.| -...-. 25 
8t Louis Car C Frisbie & Stanat Kait® DCE tctesel eaened || Preferred guaranteed_....__| --.--- 85 
lst g 6s May’21- 21-'230p' O8ME&EN 86 90 |\Gosnold Mills (N B) Lee. -- 308 88 we 0D Bid ice tinadka cea metne 50 60 
St L Nat Stock Yds 4s °30__J&J} 75 774||Granite Mills (Fall River)..100| 85 90 || 
St P Union Depot—é6s'30-M&N; --...; --..- Great Falls Mfg Co (N H)..100; --_.-- s 1704) Canadian Mills / 
Consol 5s 4 ceakccke pret Sakial: .<auen Grinnell +, orp tre ...300 170 | ....-- Canadian Covert, Ltd____- 100 min) 34 
SE EE Eek ceccteM) «decal <cana Hamilton Mfg Co (Mass)-_--100) ----_- k 77% |\Canadian Cottons, ae a k 25 
St Paul Un Stk Yass 16 Ako 95% 98 ||Hamilton Woolen Co (Mass) 100] _-_-_- k r+ a - : 
Schwarzschild & Sulzb 6s—See S|ulzb. S ons&Co|/Hargraves Mills (Fall River) 100) ___.__ ] |Dominion Textile, Ltd____- 100} 65\s 66 
Securities CoN Y4%consM&Si/f 59 62 ||Harmony Mills pref__._.-- I pee ad k 114%) as 6 oe etace <u tari | 101 
Sibley Mfg Co ist 5s 1922__.J&J} -..._}  -___- Hill were (| -epeennaee re k 90}4 Montreal Cottons_.....__- 100 min| 55 
Simpson Realty sf ‘ "32 hy J&J) -..-- 95 |/Holmes Mfg (N B)-_------- 100} 120 | ....-.-. | Si aisteciethenteninhinminial ae s 99 
Simpson Sec Co $f 6s'29 J&J 15] -__- 95 || Preferred. _—_.- 2222222 8 gees |Penmans, Lid-27222222772 100} ------ s 49 
=ioux eCity Stk Yds Ist 58’°30J&J| 80 90 |/Kilburn Mill (N B)____-._- Re eRe S Rintdctcamenesaan DE. ovemee 82 
Somerset Hotel Tr 48 1921_J&D} 950 1000 ||King Phili ills (F R)-.--100) 105 nga 
Standard Mill—1st g 5s30M&N|~ 90 90}4||Lancaster Mills (Mass)_...100| ..__-_- s 60 COAL, IRON & STEEL STOC/KS 
Street’s West Stable’ Car Line— Laurel Lake Mills (F R)_---100} .____- Po. Dennen OO | St eéehual aeoson 
ist M equip g 5s 1915-27_J&D| Basis | 514%||Lawrence Mfg Co (Mass)_-100] __._.. DT 
Sulzberger Sons & Co— Lincoln Mf +A iy a | | ee 75 ||Amer Coal of New Jersey... 25) 80 | ______ 
Deb 68 June 1916 opt..M&S; 995%) 99%%||Lockwood Co (Me)__-.----100| _.._.. k 97 ||Amer Steel Foundries... ___ 100} 27%) 29 
Schwarzschild & Sulzb Co— po Bleache ,_(Mis}--~ 100 See | satene — Steel Corp_.___- 100} 81 81% 
Veb 68s 1916 sf opt...J&D 9934; 100 a Mills (Mass)_....-.100) -.---- i) =. ~~ =P ehe ope 100} 104 105 
et - Co Ist sf g 5s '44__J&J 95 96 nomet Mills (N I PES. oO 117%! 120 |iBon Air Coal & Iron_______ ree. 
ymington my 6s’20 J&J 95 100 ||Massachusetts Cotton Mills_100} ______ 8 115 ae aaa eer 
ra L Copper Mechanics’ Mills (F R)..--100 Tana. setnce ‘Brier Hill low I cast sadh ta dace Se A6enew s 100 
Ist M g 68 Tot5-1017 opt J&D) 9934) 100}4||Merchants’ Mfg Co 4 R).-100| 85 0 Cambria Iron............- 50d 43 44 
10th-23d St Fer Co Ist5s’19J&D) -___-) ____- Merrimack Mfg Co (Mass)-100| -.--_- k 24%4)\Cambria Steel_.......___. 50\¢ 42%| 43% 
Texas Co deb 6s ’31 op 15_J&J 99% 9954)| Preferred_.............- tl senwne k 8344)Central Coal & Coke______- 100 59 60 
To n Co Istg 5s’'18_M&S;|_ 98 100 ||Middlesex Co toes) ed pail I k 55 | ig a eee 80 
Union B & P Ist g 5s'’300pJ&J) ___.. 80 ||/Monadnock Mills (N H)_-.-100) -_.___| -.__-- Cleveland Cliffs Iron______- eae 241 
EE wancdeemeeseseasss| wccce| «xnse Morse Twist Drill (NB)... 50) 203 /f____-- Colorado Fuel & Iron______ 100; 27%) 27% 
Union Ferry Co—5s 1920-_-M&N;) _____|}  _____ Nashawena Mills (N BH ---- 100 66 70 snipe 100} 100 110 
Union Oil Co of California— Nashua Mfg Co (N H)-_-.--500} ------| -.-.-- Consol Coal of St Louis__..100) -.----} ______ 
First lien sf 5s 1931 opt.J&J2| 84 8514||Na eag aes) Stn ‘otCo 100 icaktatte ised k 195%! Consolidation Cees GE BEM. SE wcccosh cases 
On Transpor Ist 58 1923._F&A} 8814) 90 |Newmarket Mfg Co (N H)-100) __.._. s 9534|\Crucible Steel_........___- 100! 13% 14 
Union Typewriter—See Remin gton T/\ypewr reagan & + ans ye (N B) 100 jeéun ee |  SaRneecruPete: 100} 77 77% 
Unit Fruit—Deb 4s 1923- + oe 1° sanee Osborn M River)...100] ...... 97}4||Delaware Lack & West Coal 50) --....| ____°_ 
Deb g 44s 1925 sf______ J& ee Neng J min (Dias) secsoas Mn éescae s 115% |Dominion Coal, preferred__100 min|98 
6% gold notes 1917 opt_ MeN 1004} 101%)|/Page Mfg N B)__-_----.-- 2 ee Per Dominion Iron & Rteel pref_100 min|72 
5% gold notes 1918 opt M&N| 97}4| 97%||P olnt Co wR  maaaiel ee 200 ||Dominion St & C1 Corp com. 100 min| 20 
U 8 Env ist 58'15-"340p'19J&D| 97 100 ||Parker M all River)...100) -..._. 40 ||Empire Steel & Iron....... 00 8 15 
U 8 Finishing—Ist 58 1919-J&J|; 92 | _____ Pepperell Mt Co i ~~ 108 niin #0340 Preferred ...-.-....-.... 100 15 25 
Con gold 58 1929_-_._... & 69 75 ||Pierce Mfg Co (N B)_----- i ee George’s Creek Coal_......100)d -.-.-} _..__. 
U 8 Gypsum Ist 58’220pt-M&S} 100 | -__.- Pocasset Mf; Co ca iver) 100 omanen 95 |\Hoc Valley Products--_- 100 enenech cannne 
U8 Realty & Imp Ssg’240pJ&J; 7414) 75 ||Ponemah Mills (Pro panama 100 115 |lInland Steel_............. 100} 161 165 
U 8 Red & Ref Co 6s 1931_-J&J)  _____ 30 ., .., eee 100 110 |\La Belle Iron Wks new com100} 29 29% 
U 8 Rubber—Coll tr6s’18_J&D| 102%%| 10254|!Potomska Mills OF yy. anaes an Bee. | easwes New preferred .........100} .....- 106 
Vancouver Lumber 0, Ltd— — Borden Mig oe R)- roe BO! ennai Lackawanna Steel__._.____ 00 33 38 
1st 68 °15-'25 opt-.J&J| ____- 100 amore Mf, aim Ve | wéqune Lehigh Coal & Gortitinte 50\d 74 74 
arolina Chemical— almon Falls x H). 100 iinnae k 25 Trustees ificates_... 50\d 74 74 
Ist M g 58 1923 optsf..J&D) 91% 923% |Seac Seaconnet Mills os o+--- 5214 ||Lehigh Walley Coal Sales .. 50) 155 | 165 
Welsbach Co col tr 5s’30__.J&D} _____ 91}4||Sharp Mills (N B a meee eA 106 ||Lehigh & Wilkes Barre Coal. 50} 250 300 
West Canada F! Mills Co, Ltd— Skenandoah we ‘) D (Uiiea). 100} 115 |k 120 ||Maryland Coal, pref_...._- TT séneamall diebaine 
ist s f 6s Mch 1928_._-- M&S; --...- 101 /|\Soule Mill (N B)_.---.---- 100} 50 60 |\New Central Coal_.____._. Tt esenael smabein 
lst & ref sf 6s 1931__-_- .. je 98 |\Stafford Mi 3 fail River)--100] _____- 75 |\New Haven tron & Steel_... 5/d ..... k % 
Western Electric Co— . Stevens pete Co (Fall River) 100} 123 125 ||\Newton (G B) Coal— 
lst 5s Dec 31’22 op aft’11J&J| 101%} 10134|\Taber Mill N B)__________  eeeeae? 102% Comme ES Oe casas k 75 
Westinghouse Machine— Tecumseh Mills (Fall River) 100} 104 | ____-_|| ist preferred............ TR ee 
ist & ref g 6s Nov 1940..Q-F| 8714) 91 |/Thorndike (Mass)_.._____ . Pre k1305 meme Botis Steel & Coal_.100 min! 45% 
Tremont & Suffolk M (Mass) 100} ______ s 100% RR AES: 100 min} 110 
Union Cotton Ms Hokey Riv)100} 169 | ______ Pennsylvania Steel_....._- es, k 40 
EXCHANGE SBATS. Utica Steam & M arene 100 90 92% ES sche iee DT me ceden k 50 
Utica Stea Mo + Valley Pitts—Buffalo Co pref_._..- TE stated welihet 
No. Last Sale| $ $ Cotton Mills........_... 100} 130 | ...... Pittsburgh Coal_......___. 100} 20%) 21 
N Y Stock Exch.1,100 $44,000) _.__.| ____- Utica & Willowvale Bleach_.100\n 170 | ______ aimed 199 94144) 9434 
N Y Con Stk Ex. 500 450 300 450)|Wampanoag Mills (F R)_..100) ______ 70 ||Pittsburgh Steel pref......100) .._.__ 80 
N Y Produce Ex-.1,800 550 500 550!|Wamsutta Mills (Ny B) itaan an, S68 | wceauni Re sablic Iron & ret ok eaedl 190 22 2254 
N Y Cotton Ex.. 450 10,500) _____ 11,500|!Weetamoe Mills (F R)____- ee thro 80 || Preferred............... 100} 78%) 79 
N Y¥ Coffee Exch. 823 2,500) 2,500! 2,750) Whitman Mills (N BS ——- 100} 120 125 nese! “Mountain Fuelcom .100} 10 15 
wy Le ake 15'o00 entcel seaea York Manufacturing (Me)_.100) ______ DOS Be i seeks 50 55 
oston x. Od ed -100 27 
Chic Bd of Trade-1,625 2,800) 3,800) 2,850 Southern Mills. Sloss sheffield Bad lence Find BD 80% 
cago .—l SE a..z Per |share. |'Temple Coal, pref_...._..- 100)z 10434) ______ 
(actioned | = 4 ye a eee Abbeste Cotten Mills (S C) 100 + 100 ‘Pane & Pacific Coal Seed 100 ino pi oa 
evelan sVUUL  a----]  ----- ne Mo ame Be eee 14 155 at No Corporation.._._. 100 483 4 
LouisvilleStk Ex. 29 2,250) _....}  _____ Anderson ee Mills (S C) 100) ______ 25 Us _ cn al Ay 100 10852 100°" 
MinneapCh ofCom 550) -----) 2...) LLL Arkwright Mills (S C)_____- 00; 95 105 Vandalia fe ere. 100 Bi <tc: 6 
eae gS & Ex. ane yt 3881 wiaa Ateat Gulf lf Cotto (Ga) a38 --55--| --52-- i inedsnhunsacalll «piitin 11 
ew Ori Co , ’ ’ & Factory (Ga)_...-- 0 25 Virginia fyon Coal & Gake=-100 40 3 
Phila Stock Ten. 222 4,000} 3,000} 4,000)/Belton M Oe Silnthiseake 95 105 ||Warwick Iron & Steel_____. Old 9% 49% 
Pittsb Stock Ex.. 120 1,450) 1,4 2,000) Bibb Mfg Co (Ga)________ 90 95 ||Westmoreland Coal__...__ $0 d 59 60 
St Louis Stk Ex.. 50 2,500) -..._} ____- abarrus Cotton Mills (N C)100) ._____ 125 ||Wh Mould & F_._._. Old 25 26 
SanF)Stk&BdEx 42 10,000; ____|| _.__ \Clifton Mfg (S C)_-....-.- 85 95 Steel & Iron_...100} 105 107 
ash’ton Stk Ex. 40 2,500) 2,500) 3,500 re ton Cotton Mills (8 C)_.100} 110 120 PS askctaathsardanncnelll bconc 9 
| | Youngstown Sheet&Tube pf.100} _..___ s 107% 
b Basis. Price per share not per cent. « New stock. This price includes accrued interest. Last sale. n Nominal. Sale price. 
t Sale at at = Mo-wensanen. » Old stock. z Ex-diviiend. y Ex-rights. ° = 

































































































































































































‘ 
APR. 1915.] MISCELLANEOUS SECURITIES. 47 
NOTICE—AIl bond Prices are now “and interest” except where marked “f” and income and defaulted bonds. 
| 
Stocks. Par.) Bid. | Ask. | Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par.| Bid. | Ask. 
|| Muskogee G&E 100 etal |: aie Per |share. 
BLEC.GAS&POW(|ER ST OCKS.|| Preferred....100a 85 90 Louisville. Per |cent. Anaconda Crp... 28% 29 
Na nsett El 50a 83 86 14||German-.-.......50). --.-.] ----- iT | eae Pe 75¢ 
Adirondack E] Pow 11 ul 1234)|Nashville Gas_.100} -.---} - ____ Batopilas Min-_ --3 % a4 
Preferred _-....-- 38%, 41 ||Nat L, H & Pow100 6% 10 Memphis. Per \share. ||Bonanza Dev Co 10 35c.; 50c. 
AmGas&El....50\d 86 | 88 || Preferred____100 45 50 ||Hernando __-.--. 100} 95 100 ||Braden Cop Mines 5 7% 7% 
Preferred ___-- Od 47% 49 ||\Newark Cons G 100 96 98 Calumet & Ariz_10 60%) 61 
Am Gas of N J_100/d 100% 101% |New BedG & E100) 287%! 300 Minneapolis. Per |share. |\Calumet & Hecla be 463 468 
Am Lt & Trac.100} 312 315 ||New HavenGL 25d 38 39 ||Nor’westF& M 100} 195 | ----- Centennial __.-.- 19 19% 
'e .---100} 108 | 109%||N Y City— CentreCr’k Min- 10 aw doadl 1.75 
Am Pow & Lt..100| 62 62%} Consol Gas..100) 118%) 119 Newark. Per |cent. Chino Copper..-.5) 39% 39% 
Preferred ...100z2 78 | 81'%|| NYMutualGLloo) 145 150 ||American....---- 2 ees Con Mercut PS | eee erie 
Option warrants_|d 5 10 |\N Y & Richmond Firemen’s _..--- * ae | scans Co Con 100 45% 45% 
ublic Util.100|) 28 | 33 _ A 100} 30 37 ||Newark Fire_-_--- 280 290 ||C Cripple r’k Cons i 8-10c.) 1c. 
Preferred__..100) 63 66 ||Niagara Falls P0100} 139 141 ||Prudential Life- “60 OMe. |. «ease _ are SHG wnses 
Appalachian Po.100 2 6 ||\Northern Calif Davis-Daly Cop- 10 1 we 
refe anccte 16 20 Pow Cons_-.-.100 7% 9%|| New Haven. Per |share. ||Dante___..---.-. 1 3c., 4)4c. 
Arizona Power. 100 6 | 10 |\NorIdaho& Mont Security Ins_...25| 34 3 Doctor Jackpot-_-_1 S64 ssane 
Preferred ---. 30 | 40 POR ctcgocee 100) ..---| -.... Elkton Cons----- 1) 44%{c.) 45}6c. 
Bay StateGas.. 50\d 9c 10c.|| Preferred....100) -.---| -...- New Orleans. Per |share. ||El PasoGold _...1 1.3 1.40 
Brklyn Un Gas.100| 124 | 128 ||NorStatesPow.100| 23 243}4||Hibernia -.....100) -.....| ....- Federal M&Sm-100 9 10 
BuffaloCityGas100) ____- ors Preferred __..100) 280 81 |\Lafayette __..-- ME acca clliahe 275 Preferred ___-. 100 29 29% 
Prefe = eee LY, headed Ohio CitiesGas_..-| 75}4) 76 ||Mechan&Trad100}  -..._} -.--- First National 
Buff Gen Elec_.100) ____- A daasibhoas Preferred - --_---- 269 69% Cop <s ($3 75 oo), 5 1% 17 
Calif Elec Gen- ———s Bet ) 40% Franklin ..._.-- 5\b 7% 7 
erating, pref_100 71 | =%75 = oma Gold Dollar a i ietdel 4c. 
Canadian Gen E1100) i a a ae ie New York. Per |cent. GoldfieldConsol 
Caney RiverGas.25.d 25 | ----- Old Col Gas pf- 100 Bee | cocte City of N Y__..100) 150 170 Mines .__--.-- 0 1% 1% 
Cont Mexico », | Ontario Power_.100} ----- 70 |\\Commonwealth 100} 325 | -.--- Gold Hili Cop. -.10 oadiai s  npdilare 
ele 50 | 60 |\Oro ElecCorp.-100| -----| ____- Continental__..100] 810 | 825 \Granby Cons MS 
ons sub Gas & Ee 10 | 20 Pa. Mn sneeel scocd Fidelity-Phenix 100; 247 254 |) oe 100 60 67 
DE anscieel sence 90 Oro Water Light Germ’n-Alliance100| 235 270 Granite Bi-Metallie 
Cineint G&EIl_..100|; 64% 66 Power-.---- i oeieped: eensdill German-Amer_.100} 490 500 (St Louis)_...10 45c.| 474c. 
Cin GasTransp 100} 91 | 95 |O & Oklahoma Germania -.-.-.- 50) 305 315 ||Greene-Cananeal00| 29 30 
Cities Service_.100) 46 | 48 age Gas) Co 100 ee Hanover ---_--.-- 50} 155 175 ||Hancock Cons-..25 13 14 
Preferred_...100) 53 £55 Ottawal. H&P.100} ----- 120 |;Home-_-..-..-- 100; 380 390 ||Homestake Min100| 114 116 
Colorado Power soe 14% 16 ||PacG& El_.-..100| 44 45 |\Niagara.____--- 50| 315 330 Inspiration Cons 
Preferred - - -- 90 || Preferred __..100 82 84 ||Northern__-_ -- 100 90 110 Ditiaieana 20) 247 25 
ColumbiaG&E-. 100 10% 10%)|Pacific Lt Corp.100}) 89% 90%)||North River....25| 140 150 |\Isabella _.._...-- 1) 14%c.) 15\%ce. 
Col Gas & Fuel_ 100 3 4 || Preferred_...100) 7244) ____. PEGS aasdsaves oy i eee a Cr’k Coal_.1) 43 44 
ferred....100z 68% 9% Pac Pow&L pf.100) 95 100 |\Stuyvesant __..100) 100 125 Preferred ef z86\%| 88 
Commonwealth (Pate terson & Passaic United States_..20) 80 90 ||Isle Royale Cop- 25 23% 24 
Edison __---.- 00} 139% 140 | Gas & El___.100) 989 92 ||Westchester _...10) 48 $3 iJack Fos........ 6c. 8c. 
Connec Pow pf._100; 91 93 ||PawtuckGaspf.100} 88 90 ||W’msburgh ated Kerr Lake___.-.- 5 4%/4 13-16 
Cons Gas E Lt | '\PennsylLtgcom 100} 25 35 || (Brooklyn)...100|) 135 165 ||Lake Co per----25, 1134) «1 
& P (Balt)_..100 10644 107%) Prefe .---100} 78 83 '|LaRose M..5 70c., 74c. 
Preferred --~- 100) See . exaes ||Pa Wat & Pow.100 68 68% ||La Salle Copper. 25 5% 6 
Consol Gas (N Y)—| ‘| People’s Gas Lt& Philadelphia. Per |share. |\Mary McKinney.1 32c.| 343{c. 
Seeunder N Y City || Coke(Chic)_.100) 121 122 14||Alliance of Phila_1 16 164||Mason Val Mines_5 1% 1 
ConsGas(Pittsb) pf, 10 20 ||People’s Nat Gas OGGe Besa. B ances] weenes Mass Cons-.-..-- 25 834 9 
Consumers’ Gas || & wipenae. ee Me ae Delaware__-__..- 10 6% 8 ||\Mayflower-_----- 25 534 6 
(Toronto) --. 50, 178% --_---.||Phila Co—See St |& El R|/R Sec.||Fire Association.50| 305 315 ||Miami Copper...5|) 24 24% 
Consumers > ta ol oe ($22.50 Franklin Fire_..25 50 54 ||Michigan__..... 5 1% 1% 
Cm) ee .-F 90 94 ae 25\d 24 24%) Girard F & M_.100| ____. k 225 ||Mohawk -.-.--.-. 25) 6234; 63 
Da om 7S & Lt- loo 31 35 Pittsb Otl&Gas_ 100 5 6 |\Ins Coof N A_..10 21 2114||Moon Anchor..--1) --.--}  -...- 
----100) 82 85 ||Portl(Me)GL. 50\d 60 63 |\InsCoState ofPal00| 90 1 Nevada Cons Cop 5 12% 12% 
Detroit Tedlaon- 100, See) seane ProvidenceGas. 50dz-.--| 95 ||Lumbermen’s_..25| ___-- k 85\%4'|\New serie Quick- 
Duluth Ed El.-100| 45 | “55 |PubSerofNIll100| 84 85 Mechanics’ ____ 25) "42 44 || silver _._-____. 1S . cpa amine 
erred_...100; 75 78 || Preferred_...100) 9834) 100 /||Pennsylvania F 100/k 385 | --.-- Nipissing Mines-__5 6% 634 
Edison El Tilum | ||Rhode Isl Elec People’s Nat Fire 50| 14 16 |\North Butte....15| 27%} 27 
(Boston) ....100) 243 244 || Protect -..-- ge A ee: Phila Life... .. a s 10%/'Ohio Copper_...10 9c. 10c. 
Elec Secu pref..100) 83 | --.-.) Salem(Mass)GL100} --.--- s200% Reliance sie atid 50} 50 60 Old Celewr tga eal 25 55% 5% 
Electrical Util..100) -..--|  ..-- |Shawin W & P_100) 11744; 120 |/UnitedFiremen’s 10 10 12 ||\Old Dominion...25| 45%) 46 
Preferred...-100) __---| -___- Somerset Union & Ontario Sil Min 100 2 2% 
ElecCoofAm.. 1 Od ema k ll MiddlexexLt.100; 70 | _____ Osceola ....-..- 25| 272 74 
Elec Inves Corp 100) 10 15 |\SouCalEdcom100} 72%) 74%] Pittsburgh. Per |share. ||Pharmacist -_-__-- 1 1c. 2c. 
Preferred_...100) 70 75 Preferred_...100) 90 9134||Allemania ____-- a eer Pittsb Sily peak... 2S ee fate 
Elec Stor Bat_.100.d ann 4814 SW Pow & L pf 100 95 100 |B Sewell  «sschh elem rene ee a 1.21 
Elizabeth G L_.100| 350 | __... Stan G&E (Del) 50d 3% St téocanead NE ern Quicksilver Min ido 
Empire Dist I cemstl ensies || Prefe ---. 50/d 17% 1844||German----_-_..-. i sandal eoand Preferred _...100 4 
Preferred_...100' 50 70 |Superior Water Lt& German’Amer...50}  .....| ----- — asin dln aad 25} 67% 68 
uitable [1G L ower,com..100; 30 40 ||Humboldt-_---.-.. eee Bere: a. - Cop 10) 19% 19 
DB Uiieank 100} 105 107 Preferred_..100| 70 | ____. Monongahela _..50) _....| ----- St 10 6 6 
Essex & Hud G.100) 133 135 ||Texas P & L pf_100 94 100 ||Nat-Ben Frank..50)  .....| -.--- Santa Fe(G&cop)i0 1% 1 
Fairmont Gas ..50d ____. 25% ||Troy (N Y) Gas 100)2 115 120 ||Pittsburgh__-.-.- i masta quate; SD aE 9c. lic. 
Fall RivGas W.100¢ 245 250 ||Union Nat Gas.100) --.--- 133 |/Teutonia _.__.-- i «ssedh aawtd Seneca ‘Gi pd)- 35 Beets! 
Federal Utilities a <a 30 ||United EIN J-_.100| 85 ot) SE, gceckxman eee ree HPO 6% 7 
Preferred _--- 30 70 ||United El Sec pf100 108 112 ||Western.._.-..-. a wwiadl eeenil Superior & Bost. - 1% 1% 
Gn & Elof = Untd G&E Corp100! 20 =... ft ct » ne 325%, 33 
> =e 100 88 91 lst preferred.100; 60 63 x & Pitts Cop- 10 nade angeks 
Gas & El Secur.100)- .....) ..... ] 2d preferred_.100) 21 22 Providence. Per \share. ‘amarack __-_-- 37% 38 
Preferred 7 ssaeel tshiwe ‘Un G&E ofNJpf100| 79 83 ahaa ne BA easicad maine ‘Tennessee Cop..25| 29% 30 
GeneralElectric 100, 14134 143 ||United Gas Imp 50d 84%) 85 ||Prov Wash’ton 50/2 83 90 ||Tonopah Belmort : 4% 4% 
Georgetown Gas 25\d -.--. _..-- United Illum Co Tonopah (Nev)_-liz 7% 7 
Guanajuato Pow & of New Haven100|} 195 202 Richmond. Per \share. ||Tonopah Ext Min 1 2% 27 
I enn de atthe a 100} 10 20 ||United Utilities_.100) 20 25 |\VirginiaF & M..25| 75 8 RE setannen 4 4% 
Preferred_...100) 50 60 Prefe ----100}a 95 100 UnitedGoldMines 1; 3%c.) 4e. 
Hartford El Lt_100| 277 279 ||Utah Sec Corp.100 13 14 St. Louis. Per \share. |\Utah Cons__-_-..- zl11¥%) ii 
Hartford City Gas Wash’n(DC)Gas 20)d -._-- 72%4||Amer Central_..50|  ....- 744 |\Utah Copper Co.10| 56%) 56 
ht common 25d 62 65 ||Western Power_100 15 16 ea 25 2 2% 
Preferred .... 25d 45 48 Preferred __-_ 100 59 61 St. Paul, Minn. Vindicator--.....-. 1 1.60 1.65 
HavanaEIL& P—Siee St & El Rys.||WestStatesG&E100| 20 30 ||StPaulF& M-_.100| 325 | -...- Winona __..---.-. 25 3% 3% 
Houghton Co El Prefe ----100} 70 80 Wolverine -_-.-- 25) 248%) 48% 
RNS 25d 16 17 ||\Westhouse Elec San Francisco. Per |share. ||Wyandot-------. 25 80c. 90c. 
Preferred .... 25)d 22 23 & Mfg,com.. 50/z 71 72 |\Firemen’s Fund 100} ____- 2 Yukon Gold_.--- 5 2% 2% 
HoustonG&Fpfi00; 99 103 First pref_... 50)2 11644; 120 
Hudson Co Gas_100; 129 132 Washington. 
Illum & Power INSURANCE Arlington_...--. as ee REALESTATETR Per \share. 
Secur - ..100\a 92 97 STOCKS. Corcoran ....-.- 50 eR) steenenthid & LAND STOCKS 
Indiana oie eeu - mr: 3) vetensacdl Albany. Par. Per \share_ /|\Fireman’s _.__.. 20 io | ssead 
Indianap ‘Gai 2, 121% 125 ||/AlbanyInsCo_. 50) 185 190 |iGerman’Amer..100} 251 | -.--- Albany Tr oe. : a 82 90 
Epf 100 a 95 | 98 |\CommerceInsCo 25} 150 165 ||National Union 5 6 8 ||Alliance Real a 75 85 
pnaeee NeiGae 100 11% 13%) Baltimore. Per |\share. ||Potomac -...--- Ml «week | contd Barristers’ H: Tr 
CoEI&P.100| 1204 121 ||German.-_-_--.--. 0 3036) ccood (Boston) -.-..-- lla 70 85 
ede Gas Lt.100| 96 | 98 /|\German-Amer_. 25 38 45 Bedford Tr(Bost)_'!a 60 70 
Preferred_...100) 9144 -—----. a eamen. Per |share. Berkeley Hoti Tr)! a 60 70 
Lincoln (Neb) —— = 8284343}° ee 100} 410 430 ||MARINE INSUR.- Bd of Tr B a 100 104 
Gas & El L_.100; 10 30 Golan Nat Life_100} 120 125 ANCE SCRIP. BosGr’dR’t KC) a 2 ae 
Lowell Elec Lt.100} 190 198 /||\Conveyancers’ Bost Land (Bost).¢} -....} .._.. 
well Gas....100) 250 255 C—O meeaste Mutual— Bost R E T (Bos -hjal010 | 1050 
Manufac_ Lt | Mass Bonding- --.-.- 152 So .. eee 9944} 1014||BosStorW’h’se(B) lia 108 | ____. 
Heat, Pittsb. 50d 485% 49 ||MassF& M-.-..--| ----- 200 191) etacenaianahiill f 100 102 ||Boston Wharf Co_lia112 |  ____- 
Mass Gas Cos..100| 82})2 83}4||Mass Title_--_- IGG) cccce| cence 1913..........c0e f 100 102 }4||Bromf Bide Tre) Va 85 93 
Preferred _...1 100) 90 | 91 Brooklyn—See N| Y ee f 100 10244 |Business RETr(B) lia _____ 85 
— Ltg Cos om) 15 | 20 Detroit. Per |share. Pin ca cutiaavae® f 100 103 ||\Cent Bidg Tr (B)-lja ____-_ 65 
rer 00) 97 | 102 ||\Detrott F & M .60) 133 | ____- Chic R E Trustees hia 900 | 1000 
Mexican Lt & P 100 min 46 MichiganF & M 60) ----- 90 City Assoc ow Snee | sedas 
Mexican Nor P.100) ..-.-.-) -..-. Hartford. Per |share. City RET (C)_-Aja -__-- 950 
Michigan Lt pf- 100) 97 | 99 ||Aetna (Fire)...100)/2 336 341 ||IMINING STOCKS Claverly 4 (Cam)eja .._-- 410 
Middle West Util—! Connecticut ...100)z 350 | ____- Per |share. ||\Congress 8 S Sane 
Common ....... 28 31 ||Hartford .....-. 100) z 705 OO CO eI 1) 4c. 5c.|| ates (Boston)-__-ija .___. 98 
Preferred _.....- 69 71 = ||National _..... | 345 ||Adventure Cons_25 23 254)/C’ tBieTr (1B) ta -_.-- | §0 
RES EY FOW..30G), cecee| cesce TE oncnh oe 00|z 360 365 ||Ahmeek($17 pd).25\z 320 330 —||Constitution 
Preferred....100, 30 40 |\Standard Fire.. 50) -. .. 70 |\|Alaska Gold M..10) 34% 345% Trust (Boston)- ae soeul 100 
Mobile El pref.100a 88 91 |\Steam Boiler... 50/2515 | ___.- _ __—o- 25) 45% 46 ue -- o-* 84 Se CEO ccced 25 
Montana Power100; 53 53 44 Life Insurance Per | share. — ees: ae pushes 100 
Preferred....100, 100 | 100%{||Aetna Accident.-___|z 375 385 Copper aenne 624%, 6234) Delta Bl ae Te (B) Ua ..... 80 
MontrealLH&P100, --_--- s 211 /||Aetna Life... - 100)z 480 490 ||AmGoldM isi) 10 Palepes = 40c.| Devonsh Blg Tr(B)l\a ---_- 50 
Municipal Gas | MET csncceten 91 93 ||Amer Zinc d & D ouse 
st 260 275 mn Gen..... ff. eee Smelting ..... “a 30 30%||_ Assn ( a tao od 700 
| Travelers’ -_-_- 100'z 599 | 600 \|East BosLand (B)_| 11%! 12 
a Purchaser a accrued int. 6 Assessment paid. : 2d install. paid. d Price per share, not per cent. A Par value $1,000. ¢ Par value $10. 
kLast sale. b ve jue $100. m ist installment paid. ominal, # Sale price. ¢ New stock. s Ex-div. y Ex-rights. 2 Ex-special dividend. 
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MISCELLANEOUS SECURITIES. 
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Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. Ask. Stocks. Par.) Bid. Ask Stocks. Par | Bid. | Ask 
Per share. Per |cent. 
East St R E Tr(B) lia _____ | 101 ||MISCEL".ANEOUS Brunswick-Balke- General Motors 100 122 123 
Ensley Land Co.-.i) 75 90 ||Adams Express.100) 84 88 Collender_ pf_100} 106 108%4||_ Preferred....100, 10244) 103 
Essex St Tr (Bos)-_lia 85 95 ||Aeolian-Weber— Brunswick Term Gen Petroleum - 100 éseaul “daaee 
Fitiy Assoc oO ee 85 Piano & Pian- << OE Se eee & Ry Sec___.100 4 6 |iGen Ry Signal. 100 z -___- 83 
ae ieee “ST a4100 | -.--- Preferred _ _._100 a, Burns Bros__..100 57 58 Preferred....1002 86 | -----. 
ymarket Jia ....-| 65 ||Alaska PackAssnl00\n 79 82 Preferred__..100} 100 102 ||Globe-Wernicke 100; 130 150 
Hotel E Bellev ar “eae ee need Albany (N Y) Safe Butterick Co__.100} 29% 30 Preferred___.100; 110 115 
HotlTr,T’raine(B) lia 100 | 112 Dep&Storage 100} 125 | --._. CalifFrCanAssn100} ---.-- 1174%4||Goodrich (B F)_100} 41% 42 
Huntington Cham Allis Chalmers Mfg California— Preferred__..100} 99 100 
Tr (Boston)..--lja 75 85 Com vtc_..-.100 114% 12%)|| Petri’mCorp.100} ----- 15 ||Goodyear Tire & 
Journal Big Tr fp) | eae 45 Pref v t c___.100 45% 4634||_ Preferred_.-.100) ----~- 42 Rubber pref_100} 104 104% 
Kimball L Tr(B) lla 50 60 an S Agi J a 100} 494) 50 ||\Calif Wine Assn.100} 2914] ----- Gorham Mfg pf 100)2 110 115 
Lovejoy’ Tr(B)lia 98 103 ----100} 88 91 Preferred_...100) 6614) -~---- Gottlieb-Bauer- 
Merch ETr(Bos a | 600 |/Am yo ik Noté_-50 d 34 40 |\Calumet & Chic Straus Brew.100} -----| ----- 
Municip’ IRETr(B)lia 97 101 Preferred _ --.- Oid 48% 50 Can & Dock_100} ----- 50% |Gray & Dudley_100 95 98 
Old South Bid As-_lia 50 60 ||/Am Beet Sugar.100) 44% 44%%4||\Canada Cement 100 min|28 Great LakesTow100} ----- 14% 
Oliver Bld Tr (B)-lja 100 | -__-- Preferred - - -- 85 87 Preferred__..100) ---.- s 90%) Preferred_...100) ----- 85 
Paddock Ble Tr(B)lia 95 | -__-- American Book_100} 160 170 |CanadianCar&F100 min|50 Quententaiaaker 80 90 
Post Of sq Tr (B PMO wcadel 60 ||Am Brake Sh&F100 ae ee Preferred _ __.100 min| 98 Great West Sug.100z 65% 67% 
Post Of 8 ee 80 Preferred__..100) 13134) —.-__ Can Con Rub-_-100 min|91 ae gost 100 z 100 101 
Pray Bids 2 eee 25 ||American Brass 100} 141 | -_-__- Preferred _ ...100 min|97 uggenh’m Exp.25d 5334 54% 
oF ark Rpt (Bia 99 | -.-.- AmericanCan..100) 31%) 3134)\Canton Co___-- 00} 1414] ----- ackensack Wat a5 Stuerl seeds 
Assoc (Bos)--lia 70 80 Preferred....100} 9534; 96 |\CaseinCoofAmi00| -....| ----- = tian ~éacal stave 
Realty & Associates of Am Car& Fdry100| 4744; 4734) _ Preferred....100) ---.-| ----- Hale ¢ . Kilburn_ i00 15 20 
Hore 2 ne 98 102 Preferred_...100) 114 114% )|\Case(J I) Thresh Preferred_...100) 70 75 
Som set H Tr (B) “j r egtew w 65 ||Am Caramel_..100} --...} --..- || Machpftretf.100} 76 834||Harbison- Walker 
South St Tr ae Sy ee ees oo ee a ee ||\Case Lockwood & Refractories _100) ----- 848 
South Term yl > Sudan 70 ||Am Chicle...-- 100} 166 170 Brainard Co.100} 155 | ----- Preferred_...100} 98 | —----- 
State 4 “Associates Preferred....100) 94% 96 ||\Celluloid Co_..100; 134 136 ||Hartford Carpet100} --_--- 116 
(Boston)-...----lia .__.- 70 ||AmCigar_...-- 100} 105 110 |\Cent Fire Works100 5 8 Preferred_....100) 125 | --... 
State aC Ex Bos)-lia 68 75 Preferred _ . ..100 97 99 Preferred _ __.100 40 47 |\Hart, Schaffner 
Suffolk R E Tr(B) hia 650 800 ||/Am Coal Prod_.100 90 92 |\Cent Leather_.100 34% 351%4|| & Marx pref_100} 110%] 110% 
Summer St Tr (B)-lia 75 85 Preferred__..100) 108 109 Preferred__..100) 10144) 10244)|Havana Tob-...100 1% 3 
Term Hotel Tr(B)-lia 92 | -__-- Am Cotton Oil- 109 4614} 47 ||\Champion Coated | Preferred _ - ..100 a) 10 
Preferred -.---- agin 85 Preferred - _ - - 95% 99 | Pe 100} 100 110 ||Hawaiian Com 
Texas Pacific Land AmCreditindem 100 wie | esac |_ Preferred. _..100} 100 110 || & Sugar_-..-- 25@ 34%) ..... 
Trust certfs_-_--l oe) eaten Am Express.._.100) 90 95 ||Chesebr’h Mfg_100} 660 670 ||Helme (GW) Co100| 16244) 175 
Trem’t Bld Tr(B)-_lia 97 103 ||Am Fruit Prod_100| -_--}  -_._- ||\Chicago Audito- Preferred__..100} 113 120 
Trimtn Tr (Bos).-lia 93 100 Preferred_...100} 114%) 124%! rium Assn__.100) 14 | --.-. Hendee Mfg... 100) 29 32 
University Associ- American Glue_100) 92 96 ||\ChicBrew& Malt2i0 diene eon Preferred_...100z 9544] 96% 
ates (Cambr)---l/a ____- 85 Preferred__..100) 140 145 Preferred...-£10) --..-| ----- Hercules Powder100| 165 175 
Western RE Tr-._.lia 130 |  - .__- AmGraphoph..100)z 63% 65 |i\Chic Junc Rys & Preferred_._.100) 106 108 
WinthropBldTr(B)l\a _____ 70 Preferred_....100) 83 87 Un St Ydstpd100) ----- 159 ||Herr-Hall-Marv100.» 10 15 
Am Hardware__100/z 116 119 Preferred__..100} 103%} ----- eywood Bros & 
TELEGRAPH & Am Hide& Leath100 5 25t6 Chic Pneu Tool_ 100 9 50 akefield Co ps wanted k119% 
TELEPH STOCKS Preferred....100} 27% 4\\Chic Ry Equip.100) ~_~-- 81 Preferred....100} ----- 895 
Par Per |cent. Amer Hosiery...25/d 190 200" *| \Childs Co ____- 100 44 50 Holyoke Wat Po. 100 400 415 
AmDIsTelg(NY)100 n 15 20 m Ice Secur_.100) 28 284) le Preferred__..100| 87 92 ||Hooven Owens & 
AmDisTelg(NJ)100n 60 62 ||Am-La France Cin Tob Wareh_100} -___- 25 Rentschler pf 100) ----- 80 
AmTel&Cab,gul100|; 58% 60 Fire Eng Inc.100| 47 53 Cin Un Stk Yds.100} 90 94 || |Hoster-Columbus 
Amer Tel & Tel_.100'z 11914) 12014|| Pref (new)_..100) 95 100 |\City Investing.100} 15 20 || Brewerles....100) -.....} -.... 
Bell Telp (Can) - pe dueais s 140 ||Amer Linseed_.100} 1044; 1044) Preferred__..100} 70 80 |)_ Preferred....100} -....| -.... 
Cent&SA Telg- 118 120 Preferred_...100} 29 30 ||Claflin (H B) Co100}  .....| ----- | Houston Oilctfs 100) 10% 11 
Cin&Sub Bell Tp 80 Dixcemeid 202 ||Am Locomotive 100} 2734; 284) Ist preferred.100) -.._.| ----- Preferred ctfs 100; 50 55 
Commer Un(gu) 25) 95 105 Preferred_...100) 85 | ---._- | Si ELE caceal osase || Div oblig...F&A| 75 77 
Dominion Telegr ‘Am Mch & Fdy 100} 65 5 | Clev&SandBrew100} -- -- 5 ||Hueb-Tol Brew_100 2% 6 
(Canada) ----- 50 min 100 Am Malt Corp-100 5 5%||_ Preferred__..100} __-_- ik 21 Preferred _ _ .. 100 6 13 
Barres ay State Preferred_...100} 32 33 |/Cleveland Stone 100} 67 | --..-- Hutch Sug Pltn.25¢@ 15 16 
raph___100 62 72 ||Amer Piano pf.100\n 59 61 ||\Cluett, Peabody100} --_-__- 60 ||Hydraulic Pr Br 100 . | ~@esene 
Franklin re )100} 40 46 ||Am Pipe&Cons-_100)d _____ k 45%||  Preferred__..100| 9814] 9914) ‘Preferred_...100| 20 | -__-. 
ag rp <i u)l00} 110 116 ||Am Pneu Serv..50\d 2% 23%||Comput- -Tabulat & Illinois Brick...100) 62 63 
elg. 50 62 72 First pref... - 50i\d 47% 51 Recording Co 100 26 30 |\Indepen Brew’g.50d 3% 4 
AR Scena = Preferred - - --- 50\d 1644; 17 |\Conley Foil_...100) 280 310 Preferred - - _-- 50d 16% 17% 
(guaranteed) _1 92 101 Press Assn.100} 15 25 |\ConsolCarHeat100} 60 63 |Ingersoll-Rand 100; 107 115 
ee 5 Telp- 50d 14 | 14%//AmRadiator_..100} 370 380 ||Cons Ice(Pittsb)_50\d _.--- 6 referred....100) 90 | ..... 
as 50\d 64% 65 Preferred__..100} 13144] 132 Preferred__...50/d _..._| -.---||Intercont Rub-.100 7 7% 
Kinloch Long Dist American Screw 100)z 105 112 |\Cons’d Water Int Agr Cor vtc_ 100 6 10 
Telephone..-100) 118 120 ||Am ach.100} 73 77 Utica pref...100) 65 (|k 75 Pf vt tretfs..100) 15 19 
Loulsv HomeTpi100} 107 | ____. Preferred__..100; 10034) ----- Consumers -100 29% 30 4% |Intern aoe -| 100 98 105 
miggoont Wireless Am Sewer Pipe.100) ____- 18% _ Preferred_ ~..100 79 7934 Inter Button Hole 
 OM....+ 5id 2% 21%/||Am Shipbldg__.100} 20 29 ||\Cont Can....-. 100 60 61 Sew Machine.10d 4% 5% 
Mexican Tee; - -100} 205 | 212 Preferred _ _..100 70 701%4||_ Preferred._-.100} 90 95 |\Int Educational 
Mex oe | 3 ||Amer Smelt Sec ||\Corn Prod Refg.100} 1134 12 Publish’g com_50d 4 6 
Preferred - - - - - MG sence | eseed Pref Ser B_..100) 78 78%4||_ Preferred_...100) 73 73%4|_ Preferred. ----. 50d 9% 11 
Mich State Telp | Am Smelt&Refg100| 68 6874\Cramp (Wm) & |Int Harvof NJ 100, 94 95 
Preferred....100} ____. 90 Preferred___.100} 10344} 104%! Sonss &EB1d100 15 20 || Preferred..-.100) -..-- 115 
Montreal Telg. 40) _____ s 136 ||AmSnuffcom_.100} 148 155 Vot trust ctfs_..} 15 20 ||Int Harv Corp.100| 62 74 
Mountain States Preferred___.100} 103 106 ||Crescent Cit H Preferred _ _..100 98 103 
Telep & Teleg 100'd 102 103 ||Am Sugar Refg-100; 104%4/ 105 || Slau hter-Hse Oe 26 | sesso Inter Merc Marine 
NETelp&Telg-100\z 133 | _..- Preferred__-.100| 110 111 |\Crex Carpet...100| 46 O60 FG cccccess 00 1 1% 
NorthwestTg(gu)50|} 105 | _____ Am Thread pref..5\d 4 4 4 Cuban-Am Sug.100| 50 St fh. Pelaeesece 100 5 514 
OhioStateTelep 100) _____ k 20 ||Am Tobacco_...100| 224 225 Preferred__..100} 90 95 |\Inter Nickel_..100) 120 122 
ee ae 100 Preferred....100} 107 10744 Curtice Bros...100} 140 | --..- Preferred....100)} 104 106 
Pac&AtlT )-25) 62 72 ||AmTypeFoun.100) 34 Preferred__..100} 115 | ----- Inter Paper_...100 8% 9 
regis Te g100} 2614) 27%)|| Preferred___.100) 87 \D H Holmes Ltd100} 133 | ----- || Preferred_...100) 36 37% 
Preferred___.100)z 88 93 ||Am W W & Elec \Deere & Co pref 100) ----- 86 ||Inter Salt_...-- 100 21 24 
Providence Telp 50|/z 92 98 Common ....100 4 De Long Hook Inter Silver....100) 65 80 
uth&AtiT )25| 85 92 First pref_..100) 54 7 & Eye_.._.-. 100} 60 70 Preferred....100) 102 104 
uthern NE Tp100; 136 138 Partic pref _.100} 10 Denver | Un Wat 100 6% 10 | Inter Smokeless 
ToledoHomeTp100) 87 | -.._- Am WinGlass pf100| 108 108 \4||_ Pref certfs__.100 6%| 10 || P&Chcom...50d 30 31 
Tri-State Telep Am Woolen__..100} 16 Diamond Match100| 941%4| 95 Preferred - ---- 2. Ror 
& Teleg_-.-- 10i@ 10 | LLL. Preferred__..100} 79 | Dist Sec Corp. .100 7% 8% |Int Steam Pump100 1% 2 
Preferred. _. 10\d 9 10 ||Am Wringer__.100 90 9536|| Dixon O. Cruc.100} 156 164 ] Preferred _ _..100 8% 10 
Western Un Tel 100) 6534] 66 " Preferred Bapi00 sited 115 |Dodge } fg pret 100} 914%) 94% ins arext Oe. ee eecee + Se 
m ap 1 uPont )d } on ral whewe 
Toe SUAsen- Preferred. ii 3” 9 Nem Powd-_.100) 298 305 ||Johnson Tin F Foil 
& SA Assets Realiza - 100 5 12 || Preferred....100) 89 92 & Metal. -.-- 100] 125 160 
THOEPOSIT Asso Mer Ist pf_100| ____- 95 |\duPont Internat’! Johns-Pratt Co.100) 280 285 
STOCKS Per |cent. 2d preferred.100) _____ 981%|| Powder pref .100 99 102 ||K C Breweries_100} —-.--- kl 
Amer Surety. -_50 135 155 ||Associated Oil 100 36% 374%|\Eagle Lock__--- d 47 49 Preferred _ __.100 4 14 
Bond &M Guarl00} 275 282 ||Atl Gulf & W Eastm Kod NJ100} 510 | ----- | K C Stk Yds of Me 
CasualtyofAm.100} 100 | .__.- Ind SS Lines_100 4%) ..... Preferred....100} 113 | --.-- Common ....100} 50 55 
Chicago T & Tr_100} 212 215 Preferred _ __.100 10 11 |\Electric Boat_.100 38 40 Preferred....100} 69 70% 
CitySD(AIDNY)100} 125 | -_ LL Atlas Powder_.100) 123 130 Preferred__..100} 62 64 ||Kayser(Jul)&Co100| 77 80 
Columbia Title Autosales Gum & Elec Bd & Sh pf 100} 9834) 100 || 1st preferred_100) 107 110 
Washington) 5id 5 | _-... Chocolate _..100\n 8 10 ||ElginNatWatch100| 133 135 Kelly Springfield 
Fi elit yD | (Md)50/d 145 146 ||Babcock & Wil_100 95 98 ||Ely hat —aagd Dry Tire,com_...100} 124%] 125 
IstMg Gu N Y-_100 90 100 ||Baldw Loc Wks 100 34 36 ere = Per 1st preferred - 100} 82 82% 
K C (Mo) Casual_|d 6% 7 Preferred___.100} 94 96 1st ee ene 100 2d preferred .100| 126 129 
Kentucky Title.100} 110 |  -...- Baltimore Brick 100} -..._}  -_ _- 2d preferred_100}  _____ 77 +|| Kennard Carpet See essqel senve 
wyers’ M Co.100} 185 190 Dcne2 decesl aaneu oe pel eee,” | DR ttncn <tecal sesso 
Louisville Title.100) 115 |  -____ Baltimore Wareh 20/d __.._| __...|| ham _______~ 100 7 12 ||Kentucky Wag.100) 334) 36 
Maryland Cas Co25/d _____ 8 83 |\Bar&SmithCarl100) _____ 15 Preferred — |. 35 42 |\Keyst Watche’e 100); --.--. 77 
Mortg Bond.100} 108 115 Preferred....100)  _____ 40 |\FairbanksE&T.500/d ____- s 125 ||Kolb Bakery pf-_100 80 90 
Nashv Title Co_100| 95 110 |,Beatrice Cream 100} 160 |  —___- Far & Ship Tob Kresge (S 8) Co.100} 120 124 
Nat Sarety Co.100} 160 170 Preferred___.100| 96 98 Warehouse _.100)  ___. 5 Preferred__..100} 107 109 
N Y Mort&Sec_100} 130 138 ||Billings & Spen__25 . 2-2 wedes lst preferred.100) ____- 100 ||Lake Sup Corp.100 6% 7 
NY Title ins Col00} 55 65 Bliss (E W eames 190 200 2d preferred.100) __._. 25 |\Lake of the Woods 
PacificCoastCas'Ity Preferred _ ___- 135 145 |\Farm Riv Pow_.25/d ____- 50 Milling. ...-- ae 129 
San Fran)-.100) -....) ..... Booth Fisheries. 100 29 30 ||Fay & Egan prefl00| __._-| 50 Preferred__..100] ....-- 8120 
RETIns(Wash)100) _....| -__.. Ist pref..__- 100} 69 70 |\FederalSugRefg100| 4 51 || Ganst Monotypel00} -.....| ----. 
Rhode IslS D_.100} 110 | _____ Borden’sCon M100} 110 111 Preferred._..100} 82 86 || “Laurentide Pap 100/ -..-.-- 8160 
SD&TrCoofBal100} 650 | _____ Preferred__..100} 103 10444 |Gair (Robt) Co pf) 97 101 oats Mills_.100 85 90 
St Paul Title&Tr 50)d __.__} _____ Brit-Amer Tob__£1)d 17% 18 |\|Gen Asphcom..100) 25 25% | Lig&Myers Tob100! 218 220 
TitleGu Tr(StL)100}  _____ 54 Ordinary bearer_|d 18 18%) _, Saas 1 6434, 654) referred_...100| 115 117% 
U 8 Casualty._100} 190 210 ||British Col Fish RE Pets ees: ||\Lit Brothers... 10/d 18% 19% 
USFidel&Gu(M)100; 190 | ____- Packing...100| .....| ....- | Preferred..--100| ~37 4i || Loose-WilesBis-100| 20 22 
US TGu&Indem100 30 50 ||Broad Brook Co_25\d __._- 20 |\'Gen Chemical_.100} 184 186 ist pref..... 100 94 95 
Westch & Bronx Tit Brown Shoe__..100) ____- 31 Preferred_...100} 106%) 107%) | es IO caccse 66 
& Mtg Guar_100' 170 180 Preferred _ ___100 77 85 

















a Purchaser also pays accrued int. 


n Nominal. 


o Ex-cash and stock dividends. 


r Ex-subsidiaries. 


4 Price per share, not per cent. 
s Sale price. 


e Par value $500. 
t New stock. 


hk Par value $1,000. & Last sale. 


2 Ex-dividend. 


y Ex-rights. 


1 Par value $100. 
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APR., 1915.] MISCELLANEOUS STOCKS.—STATE AND MUNICIPAL BONDS 49 
{ 
Stocks. | Bid. | Ask. | Stocks. Bid. | Ask. | Stocks. Bid. | Ask. Stocks. | Bid. | Ask. 
Par.| | Par. i Por ar.| 
Lord & Taylor- 100) adtincs 25 ||INY&E Riv Fy-100} -_..--| -...-- | eageeny Os Co- 100 2% 3 ||\Un Sand & Mat 1 106] ....- 71 
Ist pref_.._- pr tegete 35 |INY&KyCo vic 100] ~--7>7- 55 a 8 834|Un Stock Yds 
|” =a 10 Giada 25 Pf vot tr ctfs_100) _____- 85 gaeo Lowell Gon So Omaha_._.100' 93 95 
Lorillard CP)... 100 160 178 ||Nicholson File.100) 235 251 | Common ....100 95 98 ee pune S & Sig ro 4 SS. | sscee 
Preferred....100) 114 118 ||Niles-Bem-P’d -100) 70 85 Preferred_...100; 100 105 || _ Preferred__---. 2 a eee 
LouisvPubWhse100| ___-_| _____| Preferred_...100) 85 95 ! Isafet Car H&L100| 102 103 Unta cig S ie Mira i00 45%) 47% 
LoulsyTobWhsel00! 1834| 1934) Nor& WStboat 100) ____--| -_____ St LCot Comp_100| ___-- 35 Preferred_...100} 102 105 
Preferred__-.100| ____+- 102 ||North Amer-..100) 71 72 |\St LoulsTransf_100) -----| ----- Untd Cig Stores 
MacAndrews & || NWStatesPortCem (Sears, Roebuck of Amcom...100) 98 102 
Forbes ------ 100} 170 180 || Common -..--100) 70 80 || &Cocom._..100) £136 137 Fveterred.....108 115 120 
Mackay Cos...100) 75%; 76 | Preferred__--100| 90 100 | Preferred_...100) 124 125 || New com..-.-_. 10d 10% 10% 
ferred _- -- 100) 67% 69 4||Ogilvie Fl Mills.100) 1154} ------!) urities Corp— United Dry. —< 100 5 50 
Manhat Shirt..100) 48 54 || _ Prefe rae + ana 8s 115% | General __.-.- 25 30 Preferred_...100) 55 65 
Preferred _ _ -- 100] 100 104 |\Old Domin SS. 90 98 ferred __..100 85 90 ||United Fruit __ -100'2 12044) 121 
Manhat Transit 20d % 5% Otis Plevator.. 100 70 71 | Shredded WheatCo. Un Prof Shar-_.--- ld 3% 33 
Manufact’d Rub 10d ____- k Y%| Preferred_ -..100) 90 91 || Common -.-_-..100 80 90 ||\UntdShMachCor 25) - 61 61 
Preferred-.-- 10d --.-- k 4 ||Pabst Bwg pref-100, ------ 8934| Preferred _...100| 90 93 Preferred __--- 25\dz 28%} 28 
Marin Co Water100) __..._| -...-- \|\Pac Coast Co..100' -.----| -.----|| eaveremiane Co — sanesl’ shada U 8 Bob & Shut 150” 40 
May (The) Dept | | Ast pret_-.-- bagaceal osiaeel nger Mfg...100| 325 | 230 || Preferred....100| 95 | -.... 
StoresCocom 100) 43 45 | 24 SSTSRS BE es oth waaels See yStkYds100| 25 35 |/USCastIP&Fdy 100 9% 13 
Preferred__..100) _____- 97 | Pacific Mail SS_100 19% 20%) Preferred-...100| 85 95 Preferred_...100) 34 40 
Maxwell Mot..100| 4244, 4234) Packard Mot pf 100) 96 98 |\Smyth Mfg Co.100} -_-_-- 225 |iUs Envelope ...100 130 140 
ist pref ..... 100; 80 8014)|PeckStow&Wilc 25d 22 24 |SoPortoRicoSug100 i eee Preferred_...100} 101 103 
26 ort... 100) 3534| 36 Penn Salt Mfg- 4 , 841% 84%34|| Preferred_._..100| 80 100 ,USEx sont et 68 70 
Mer, Tistres. 109, 2172 4 173 [Fenn yy SS 2 |\Spring Val Wat.100; ----- 53 ||U pa a ~—— ane 10 15 
Mexican Petrol_ 100, 72% 73 | Pettib Mulliken 100)" 14 16 |\Stand Coupler.100| 25 35 ne -- TOO 30 35 
Preferred_...100| 75 79 | Ist preferred.100| 70 80 Prefe Seas. ee teamed § Glass oad bids 100 15 19 
Mil&ChBrew pf£10d 20 25 | PhelpsDodgeCo 100} 200 205 (Stand ‘Stand Milling..100) 51 53 U8 ~ Cag 100; 26 35 
2 2 Oe cieaa« 115 |\Pierce, at er & | | Preferred__..100 71 73 Preferred ___.100 79 80% 
P rred __--100) Bee. lissdcow | Pierce Mfg pf 100) -.----| ..---- Standard Oll—See | Unlisted Secur-|U 8 Play Card_100) 170 175 
Moline Plow Ist Pittsb Brewing. 50d 4% 4% sties in weekly Chronicle. US Print of O_.100}  -__--. 50 
Eee Ss Preferred__.. 50d 16 16% |Standard Screw 100; 70 95 ||US Realty & Im100 47 47% 
Monts ogee Ward | Pittsb Pl Glass_100) _-___- 105% Preferred A .100} 80 85 ||US Red & Refg100| -----) -.-.. 
pref_-..100, 11244; 117 |/PlimptonMfgCo100| 105 120 || Preferred B_.100;); 95 | ----- ee ee ee Se 
Mt foliver Cemetery Pope Mfg_---- 100| insmpad |. cub Stanley Rule & | US Rubber_...100| 64%) 64 
(Nashville) __100, 95 105 referred __-_- aes sc aceud eutadel H rey Beit. 100| 385 400 lst preferred_100| 10544) 105% 
Nashville Wareh | |Porto-Rican Am |Stanley Works. 25d 56 57\%)|| 2d preferred_ - 100) aw huctnl” itive 
& Elevator..100, 20 30 obacco- ---- 100; 195 205 | teeing MS Gum....5d 3 3%4||USSmRef&Min 51\d 2334| “24% 
Nashv WoolenM100)| _____- 10 i 69% seep. .<.... } 190 205 |\Stern Bros pref.100| 20 30 Preferred __-_-_- 5t |dz 4234 43 
Nat Biscuit._..100 119 Simei, Fee ae Per } Stetson ae )---100} 330 350 ||\Va-Caro Chem_100 22 23% 
Preferred_._..100, 121 124 ||Pratt&Whit pf.100) 101 | ---_- Preterrea.....100) ..... 150 Preferred_...100) 89 90 
Nat Candy....100, ____-. 6 ||\PressedSteelCar 100| 32 3316 \Stewart- Warner | Vulcan Detin..100 5 10 
fF 100 96 98 Preferred __.. 100} | _92 96 | Speedometer 100; 57 5734 . is een 
_ 5 eee | | 80 |\Proc & Gamble.100) 557 570 || Preferred .100, 101 103 ||Waltham Watch100 11 15% 
Nat Carbon---- ooo 130%; 135 Preferred _ - -- 100) 185 195 |\Street’s Western | Preferred_...100; 80 86 
Preferred _ 119 120 ||Producers’ Oil_ i Peed Poet || §table-Car L_100 2 3 ||Wash Market...50d 17%) —-_--. 
Nat. Cloak &Suit100 79 | 79%) Pullman Co..-.100) 153 155: 1) Bees... c8Ge)  o.~.. 25 ||WellsFargo&Co 100) 93 96 
Preferred _ 100 10244) 103 ||Pure Oil_.----- "See 15 | StudebakerCorp100) 5%} 56 |\Welsb’chCocomi100| 35 40 
NatEnam&Stpg100 13 1344|\Quaker Oats_..100) 235 240 Preferred _.100; 97 97%4||Western Stone_100' a ee 
Preferred__..100  -.___ 0 Preferred_...100) ....-.-. 103 f: Sulzberger&Sons— | |WestingAirBr’ke 50) d 119 119% 
Nat Fire-Proofg 50d 5 | -.---- Ry Stl Spring-- pes 24 24) Preferred....100| 87% 88 Neb cy Tm: Air 
Preferred_... 50d 16% 16% Preferred__..100; _.._-- 90 * swift & Co ee a 100\z 109 %| 110 St ler _ Fool 25c. 1 
Nat Lead___._- 100 63 6344,|Reece Button- |) 10th&23d8t F’y 100) -..-.} ----- Westi ach. 560d 12%} -.-.. 
Preferred__..100 108 109 Hole Machine 10d 16% 17% |Texas Company 100; 139 140 ||Weym-BrutCo_100! 230 250 
Was Beponine.. 35d ....<] <<.<+ ||Remington Typew-| Tobacco Prod_.100' 50 70 |; fe ..-.100) 114 120 
Nat Refining...100 _.....] ----. i Common ___.100) 12 13 || Preferred _. -_ 100; 98% 9974) Willys-Overland100;} 123 124 
= | een 8125 || Ist pest cia he 60 65 | Torrington Co... 25d 28% Preferred_...100| 100 101 
Nat Su ager Refg 100 90% 921%4|| 2d pref___--_- 100; 40 45 ferred__._- 25d 26 37 | winchester 
New eparture Regnokds | (RJ ), | ‘Trenton Pott_- 100 ae s 4%) RepeatArms_100| 1300 | ___-. 
g com__..100) 139 141 || Tobacco__--- 00; 280 200 f Fe ec E 4ccecel’ Saace ||'Woman’s Hotel 100; 60 70 
_- ti --100) Bee Wexcned Preferred -__- 100} 117 119 |Underw Ww 100) 62 6634) Woolw’th(FW)_100;} 107 108 
NewEngCot Y’n 100) shal ap: 20 |}RIPerk Horse 8 100} ____--} -._.-- || Prefe ..--100} 100 107" Preferred....100) 11834; 120 
.. , oe ee oS - ts eeeeseseee: BS | sawcns | Un Bag & Paper 100 53% 6%) Worthington 
New Haven Wat 50d 84 87 ||Rich & OntNav 100) -..-.| --...|| Preferred....100) 26 28 me R) pref....100| 43 50 
ef “Sage 100; 600 630 | Riker & Hegeman' Union Carbide_100} 157 158 |Yale& Towne..100;) 115 120 
New Orl Brew..100; -..-.-] ------| (Corp forstk of)5d 7% 7 34||Un Dairy (St Ry  ahewnl  aeend Young (J 8) Co_100! 150 160 
Preferred._..100} 30 45 |Royal Bak Pow 100! 150 160 | Union vorsy ¢ NY 
N Y Air Brake. 100, 65 694 referred_._..100; 10114) 102 || & Br yn).100n 33 35 || 
ie eae 100! i’ Ceoabbak bdukeel Rub Goods M pri0o| 102 107 | Union eee 100} 49% 49%} 
_ FONE. 2 IER, 250000] os-ee ! lun _Provident..100) 49 49% 
a Purchaser also pays accrued dividend. So New stock. d Price per share, not percent. & Last sale. nm Nominal. sSaleprice. ¢ Ex-stock div. 
z Ex-dividend. y Ex-rights. u Ex cash and stock dividend. 

































































































STATE AND MUNICIPAL BONDS. 


It is not the custom {n quoting municipal bonds to Include accrued {nterest in the price given. 
interest must in all cases be added on 


by a special mark, thus (f). 


The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities 


f held to maturity will net to the purchaser at the present market price. 


Hence this accrued 
There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 










































































































| To | . To To 
Bonds Bid | Ask |Net| Bonds Bid | Ask |Net | Bonds Bid | Ask | Net 
ALABAMA Phoenix 444s 1950 0p ‘30_J&J| 953 971% ah Oakland—5 4s 1915-"43F&A} ...-.| -.... 4.40 
és renewal Cl C 1956__.J&J| 99 101 ---|| 58 School Mar 1933_-_.---- 101 103 ---|| 444s Mun Imp 1915-43F&A) .-...) -.... 4.40 
és Currency fund’g 1920_J&J| 97 100 ---|| 53 Jan 1 1954 op 1934_J&J\b 5%) 4.80%) ---|| 44s Jan 15 1916-°47_J&J) .-.--| --.-. 4.40 
84s renewal Jan 1956__J&J| _.._- 90 ..-||Prescott—5s 1948._.__- &J| 107%; 109 me s Sch &c Jne’15-"51J&D) .....) --..- 4.40 
Birmingham 6s ref '23_F&A\b 5%) 4.70%) -.-||Tucson—5s Water 1950 J&J| 10734; 109 ==-lloa and 8 D 4s °15-’44.J&J| ...-.| --.-- 4.40 
pw et ee ony 1921_M&Sib 5%) 470%) -- cael | nw tee 10’38M&S10; 101344! 103 -..||Orange Co 5s 16-" by <gth: édacal sbbiel 4.60 
i eaianel J&S|b 5%| 4°70%) ---| ARKANSAS Pasadena—4sJan’16-'42 J&J| _----| _---- 4.60 
Bs Sewer 1938_...._.- Jeb 5% 4.70%) -- ~22||Ft Smith—5s 1926-...A&O| -....| _.--- _..|| 4448 Wat-PI't 17/36 A&O| 2222) 22272 4.60 
5s Fund Sep 30’'41_M&S30\b 5% 4.70%| ...|| 53 W W 1918-1926_..M&N| -..../ ...-- ---||Pasad 8 D 4348’ 16-’22. Sep15| --.--| -..-- 4.70 
Jefferson Co—6s 1921_._A&O| 64.90) 4.70%| __.|\St Francis Levee Dist— Redlands—5s °22-'51_.M&N)| .....| -.... 4.80 
OS 1708 8 WORT .ncnccce J&D} 64.90) 4.70% --.|| 66 Oct 1 1943 opt ’°33_J&J| 102 104 ---||Riverside 5s 1915-’53._.J&D/ -....| --..- 4.70 
6a July 15 1920_.-...-.- J&J| 64.70) 4.60% ---/) 6s 1947 opt 1937... _- J&iJ| 103 105 .--||Riverside Co 5s '25-'54_M&N/|b 4.65, 4.55%) -.. 
$738 uly 1 1931 ..... J&J| 97 100 ---|| 54s 1945-1964_..... J&I| 97 100 adie ento 4s Jan’ 16-’45 op} .....| ~~... 70 
s Hospital 1963...J&J| 98 101 ---!) 58 1949 opt 1929._._. J&J; 90 93 | -.-||\Sacramento Co 44s Dec 1 
Mobile—5s Sewer 1942M&N| 99 101 onal CALIFORNIA . Lo. ere SEE aeadel adeed 4.60 
5s School 1943... .-- J&D| 99 101 ...||48 Harb Imp 1385 op 50 J&J| ...--| ..-.- 4.20|SanDiego 5s WW’16-’54A&0)} -....| -.... 4.70 
$338 Refunding 1937_A&0O| 95 97 ...|\48 Highw July 3 Me seated chad 4. 23) 4s 1915-1941. sa ettadiedael DT anc@el eeeals 4.70 
s Wat & Sew '39__J&J| 95 ar. ol comes (4s High Jly 3°19 & '20_J&J3) -....| -.--- 4.20 « s Wh & Har’ 16-’52 . a Er 4.70 
Motile Co 5s ref 1928_M&S| 100 103 oud my 15 to "41. POG ewusel wenou 60) ncisco 5s g’16-’55J&J| 64.80 4.70%) --- 
Oe ee Set nsenedece J&D} 100 103 avell 8 Mun Imp '16-"48 A&O} ...--| -..-- 4.60 38 mar ” ate -1960_J&J| 64.80 4.70%) -... 
5s Road Feb 1932.._.F&A)| 100 a ne Ba ersfield 58 '15-"52.A&O} ...-.| .-... \4.75)| 58 1915-1939________ M&N)| 64.80 4.70%) --- 
4s C H & Jail 1926__._.J&J| 92 95 ---||Berkley 5s 1942-1951...J&J| .....| -...- 14.60; 34s nyt ty 1915-"44_ J&J| 64.80 4.70%) --- 
Montgomery—6s 1924..J&J| 64.90 4.80%) ---|| — School PA ear Ty a esesuléctans 4.60 San Joaquin Co 53"15-"495 &J eateiaal alicicatia 4.60 
6s May 1 1918_....-.. J&J} 64.90 4.80%) ---|\Los Ang—-4%4 8 '15 to ’35J&J| ----.| ----- \4.45|San Mateo Co 5s ’17-42_J&J b4 34 % 4.60%| -.. 
5s Street Pav 1923...J&J; 64.90 4.80%) --- itp R Dec31 °15-’37J&D)} .---.| ----- 4.45 Santa Barbara—5s gold . 
5s Funding 1940__.-- J&J)| 64.90 4.80 wad 8s Harb imp "15-"51 J&D/\b 4.60) 4.45% on 1916 to 1941_____. Ben We ansod | eneee 4.75 
tie Water 1928....A&0O} 64.90) 4.80 awe 8 Elec plant * 17-"51J&D\6 4.60) 4.45% he sgaA i643-- F&A eeces | susaaleere 
444s Sch WW &Sew'44 J&J) 64.90 4.80%) --- ann 1915 to ’45 M&N| --.-..-| ---.-- 4 istoc ton 8 D 5s '15-’21_J&J| --..- eae 4.75 
Montgom’y Co—5s’35_A&0O)| 64.90 4.80%) --- ‘s 1915 to 1930___-_- ERE sscoel caned 4.40 CANADA—See page |50. 
catty | 7 Oe Me! otuhel weweu auund es Water '15to ’41_A&O)} .-.--| -..-- 4.50) COLORAD 
RIZONA 3%s Sch 1915 to 1944 J&D)} ----.| -..-- 4.50 4s 1922 opt 1912______ M&S; 96 | 100 eco 
snthar’ 19380p’ oh eT Soe 1 neces ..-||Los Ang Co 444s '16-’49 F&A) ...-..) -...- 4.50) Boulder Pape 11926 M&S; 100%) 102 aon 
Maricopa County 8S D No | Ganon ah 3lop’21IM&N; 99 | 101 Soe 
BEOe SOE. ocnccces Nov ee ee ee _ ColoradoSpgs4s’290p’14M&S’ 93 SO. bese 
f Flat price. 6 Basis. n Nominal. s Sale price. 











































































































n Nominal. 


or municipal corporations are tax-exempt, and these sell on a better basis. 


50 MUNICIPAL BONDS. [Vou. 100. 
. To | To | To 
Bonds. Bid. | Ask. Net. Bonds. Bid. | Ask. |Net. BONDS Bid. Ask. | Net. 
Delta Co 5s ref’30 op’20J&D| 99 101 al ‘Tealian Govt 3s perpetJ&J|______|_____-| ._- GEORGIA 
Denver 5s Oct 1919.._...A&O) 100 103 -.-||Japanese Government— s ref 1916 to 1916__.J&J 100 100% --.. 
5s Aug 15 1928__F&A 15, 106 107%} ---|| 44s . ’25 op °10__F&A 15'c 78%} 80 ...||4348 Act of 1884-1915_.J&J 100 10014) --- 
DenverS D 4s'17op’07J&D ___-_--. 100 ---|| 44s £ 1925 opt 1910 jaa Poe SO micdanee sud J& a ee ae — 
Garfield Co— GD odannsdues &J10c 78 86 — sh | epee me 800. lesesnu Nae 
5s refdg May 1933 op ’23_| 9934) 100!4) ---|| 4s ov 54 op '10_J30 & D 31}_____- ..----| .--/ 34s Jan 1917-1935__.__J&J b 4.15 4%) --- 
Grand Jct 5s °26 op ’21_J&J| 99 101 ---|| 43 £ Jan ’31 opt after 1921_/c____- 75%! ...||Athens—5s 1922____- DEUS éakacatevacaa a 
Gunnison Co 4s’190p’09A&O) 85 90 | -..||Neth’d Gov 5s '18-’30_._F&A]_.-__.|-.___- | ___||Atlanta— 
Lake Co 4sNov’2lop’11IA&O' 88 '_._..- ---'! Norway 6s Oct 15’16.A&015)/______!_____- | 7 .|| 4Ks oe 1916__.J&J b4144%)/4.40%)' --- 
Las Animas Co— 6s Oct 15 1917_.._A&O15|_-___- eee GF teppei S&S D414 % 4.40%) -_- 
ot243 A031 ont 1921_.-J&J| 98 | 99 | __.|Philippine Islands— | 44s Jan 1 1940-722 J&I|b4116% 4.40%| se 
Co—43’21 op’i1 F&A|_...--|---..- 4-65) 48 ¢ L Pur ‘34 op "14--Q-F|_____- | 100 | .__|| 414s Sewer 16-40. _--J&I/b414% 4.40% ive 
pure o 63 Sept 1 1921_M&S}__----|----_- 4.65 Wks & Imp 1935- OM ude teas Seer soul 43 Water May 31 '23__.J&J)|b44%%/4.40 “—— 
5s 1918 op 1913_.--_- a, Aa atinea 4.65|| 43 Impt 1936 op 1916-F&A|_____- eda “"7|| 34s July 1°31 & '33._J& 5 b414%14.40%| __- 
PuebloCo4 Msref’3lop’21J&J}_...-.|----_- 4.65) Manila RR (South Lines) || Augusta—5s 1921____-_ M&N ib 4.60/4.45% aia 
Pueblo Co 8 D No 20,4348 || _1st g 43 °39 gu op..M&N|_____- 80 | ...| 443 Red May 1 '34-MEN | 4.60/4-45% ag 
Serene a a Philippine Railway— 4s Flood Prot ’42.M&N\b 4.60/4.45%| --- 
RioGrandeCoss i90p" O9OF&A; 98 | 100 | --- Ist g 4837 sfopguJ&J) 55 | 65 | -..| 43 refunding 1934____- J&I'b 4.60/4.45%! --- 
Teinidet Lh ae op '22 .A&O; 99 101 .-.||Porto Rico—4s 1916-’33 J&J|______ SSAA .--|| 33s April 1930..._-. &O'b 4.60 4.45% --- 
CTICUT 4s Jan 1 1937 opt °22..J&J/_..._.'.._... | ___'|Brunswick—5s Jan ’21- _J&J| 100 102 mee 
49 july $ p36 sins san: &J|} 10214] 10314} _-_-|| 4s Jan 1 1944-1950 ___J&J}______ PERREE | ... Chatham Co—5s ’'15-"19 J&J} 100 |_--.__ ae 6 
Ansonia 44s 1916-44.-_A&O/|b 4.25/4.15%] -_-||Prussian Govt 3s perpet A&O|_____- ae | _..|Clarke Co 5s 1923-'41_.J&J\b 4.80/4.70%) --- 
Bridge eport—4 is CH'18J&J| 100%4|____<- .--||Russian 4s of 1902 opt_.Q-M|_____- eres | ...||;Columbus 59 1915-'22__J&Jj....--|-.-.-- ; 4% 
orp July 1919....J&J} 99 |__.._- ---|| Wladikawkas 4s Jan 13 '57 | 53 W _W 1915-1944___J&J|_._-_- -- 4% 
Bristol—4s Funding ’27-J&J| 97 |__ ._- a optional 1916. _. J&J14; 68 | 78 ...||. 44s Refunding 1939._J&J| 98 100 bine 
Danbury 4s 1920. ..- J&J|} 9834)..-.-- ---|\Swedsh 4-3s 1920... F&Aj|_.___.|..__-- | -..|Macon—5s July 1923...Q-J/b 4.60/4.40%| --- 
344s Oct 1941_..___- A&O} 88 [77-227 --||, 6% Treas notes 1916 _J&D) “0934100 "| --_| 444s Oct 1926__- - 27. Q-Jb 4.60/4:40%| =~ 
E Hartford—4s’ 240p04Ak0) 9634|__.--- ...||Switzerland 4s optional J&D}______|_____- | .-.| 44s W W_1916-'36___J&J\b 4.60|4.40% en 
4s Funding ’39 op ’29.A&O;} 9314) ____. ---|| 5% notes 1916_...-.. M&S} 9915 Bie, 1001\4) -..| 48 Pav & Sew’20to’39_J«&. Ib 4.60 4.40%, 7 
E Hartf Fire D 4s 1931-A&GO}______|______ awd 5% notes 1918____-_- M&S!} 975,18! 9771, -..||Rome 44s 1926__._--- J&Ib 4.80)4.70%) --- 
Greenwich 44s '15-’24_J&J b 4.30/4.20%) ---|| 5% notes 1920__._...M&S/} 96 | 9614 _.. Savannah—4}4s ref '43_J&J/b444%/4.40%| --- 
Hartford—4s 1918.._-- TF ae ~=7 United States of Brazil— | | 44%s Drainage 1944 _F&A\b4 % 4.40% aes 
4s g Water 1918..---- ad We lisceae ---|| 5s of 1903 op 1906..M&N|-____-_- See |__| 4s refunding 1959. _P&A|b4 24.40% ae 
3448 July 1 ee es Oe teuctou ...||United States of Mexico— ‘Val osta 53 1916-'42____Jan| 100° |_._._ ae 
Havit & D—4s Ars’1'17 mo 698) 6(|...... ---|| 5s g Refunding ’44__Q-Jan|c____- | §g2 | -- IDAHO 
4s 2d North ’24 op ’04- min oe jascaun .--|| 5s con sil loan of ’'94-A&0O}______ [Soe e | ___/|59 1915 optional 1905_.-J&J)_-----|---.-. oon 
3148 South 1931....M&N; 90 |____-. Se . Cae ene i" UG pee 474s 8 May 1°31 op’21_..J&J/b 4.40) 44%) --- 
s South 1955____- ee” Se Ieee ~--|) Ss internal Loan......... f 60% rom .-- 43 Jan 1 1934 op 1924__.J&J\b 4.35) 44% --- 
Mer den 4s ipidid. 3a) ae ere o--| Bannock Co—6s 1916__-J&J} -..-.| ----- 4.70 
———- (Town)— | | FOREIGN CITIES, &c. | Blaine Co 53 Feb’22-’31_J&J) ---..| ---.- |4.70 
81917 to 1924_.__.M&N| 96 |____-. -||Ameterdam eye Se ee a ee a Boise City 53°22 0p’12_J&J| 100 | ---_- | a=- 
Mi age ln 1922..J&J| 98 |...... Se eee Mllescase eee: | _.. |BoiseC’ySD5s’250p’15M&N | 100 | ---__ i Rae 
3S ea met MP lesceos .--||Berlin 3343 opt after ’09_J&J|/______|______ | _.. Shoshone County— 
New Britain 4s Julyl 27F&A| 97 |____-- ---||Cologne 4s opt 1905_...A&O}______|_____- | _..|| 58 1915 to 1936 200 "E6308 100 | asece — 
334s Sewer 1924__--.- IKI, Be. Acusaae ool Copenhagen 43 of 1901 uAM EE RE = ee ILLINOIS 
New Britain (Town)—  / ee eee eae oe Chica 0 43 ty to 1924 J&J} 9914) 9934; --- 
348 Sch 1929 op *09- F&A} 92 |______ naw ll Fraaktort 3s of 1901- ies. Seep Snes coal orld’s Fair 1921-_.J&J} 9914) 9934) --- 
New Haven—4s 1916-"19J&J| 9834; 9934 ---|Hamburg 4s yearly from o @ 1916-1925....... &J| 9914) 9934) --- 
‘ Sewer 1916-1925..A&O, 9844) 9914) ---|| 1906 optional 1909__J&J)______'______| __- 4s g Judg 1916 to’24-.J&J) 9914) 9934) --- 
s Oct 1915-1924. .A&O, 96 9714| --.||_330f 1902__._-..._.- Menaclinsmadl tend 4s g Gen Corp '16-’25_ S&S) 99%| 9934! --. 
rt ‘own 1939.......- 97%) 98% wea |Havana—list 6s 1939_._.Q-J|; 100 | 104 | ___)| 4s 1916- 1931 nbn saad & J 9914; 9934} --. 
3%s Town 1915-1929- ad 95 96% ---| <a: -J| 97 | 103 | ...|| So Park 4s '15 to ’24- J&D) 99%4| 9934) ---. 
New London 4s Sch’27J&D) 97 |______ ..-|/Tokyo, City of, 5s of 1912 _ Lincoln Park 4s 1923- J& J) 9914; 9934 -.. 
8144s Water 1926..--- o@5; 03 |...... nan Red ann sf beg’ 16-"52M&S)c____- 8174) ...'|| W Chic Pk 4s '15-’31_J&J| 9914) 9934) --- 
a ay he 2s Jan 15'54J&J| 99%4/______ ...||State of Jalisco, Mexico— | Chicago Sanitary District— | 
4s g May 1935.-----. J&I} 96}4|---..- -..|| 68 gold 1918-1928 -...J&J)_.-.--|....-. | ...|| 43 Dec 11915 to 1923_J&D} 991%) 9934) --- 
3798 Town) 1918..-A&O a indaewas ---| 6s gold 1920-1930 ...F&A)....../....../ ... 43 Sept 1915-1931_..M&S; 99% 9934/ --. 
3s Water og op °19-J&J| 92 |... _. --.|| 68 silver 1933_._._.-. J&D).--.--!... 2 .)| -..|| 34s June 30 1918._._.J&D} 99%) 9934) --- 
a a he Mar 2 '39.---| 100 | 101 | ~..|/Vera Cruz, Mexico— | Cook Co—4s 1915-'25_M&S| 99'4, 99% --- 
i eee M&S 96%4|.--.-- ---|| 588 f Dec 31 1930._..- Se ee ween aes | ...| 483 Ser K 1915-1931 — -J&D) 99%; 99%) --- 
ey Five a ES i re cael! CANADA 4s Ser M 1915-1933 _-J&D| 9914) 99% --- 
Orange—4s g Fund ’25__J&J; 97 |... ___ _..| Alberta, Province of — 3s g 1916 to 1923... J&J| 9944; 99% --- 
South Norwalk 4%s’42M&N) 99 |_____- ---|| 44%s8f deb 1924...F&A\_____. 96 | ... East St Louis— 
Stamford 4s Park 1942 M&N; 96 |______ ome Calgary 3) es PT’ oo -| 94% -..| 44s ref Sept 1°28___Sept 1 b4 147% 4.40%) --- 
4s School 1916-1945.J&J b 4. 30/4-152%) aad (Galt sie re Ss ye eT are eee 5.20 Moline 44s 1917-’32_--J&J| --.__| --... 4.40 
Waterbury4 sSch’16-21J&J b4144%/4.15% --- IPow J’ne 5 °31J&D5}__.__-!_..... 5.20 Peoria 44s’ 15-’24___ June 1| b4. 50 4.30%] --- 
4s Water 1916-71 __J&J b414 S| 4.15%} ... Gue _— © BOSC nee Bhlcaccselcccosa | 5% Quincy—4%s 1915-'17_July| ____- i snake °| 4% 
8 School 1922-1953 J&J b444% 4.15% --- Seas PS ee |S | ne peepee 5144 | 4sref 1915 to 1917___July 1} _____ ete 144 
“ ater 1920-49 _ J b414 Zia 15%! iéieal Halitax of Foo 8! a Sere ee | 5 |!Rock Island 5s 1915-1923___| ae eared Ds auadiead 4.30 
4s Park 1915- 1958____J&J b414 % 14.15%, --.'||Hamilton 4s 1922_.... A&O b 5% | 5%| -.-| 44s Refg1915& 1917M&S) a dentine 4.30 
314s School 1916-’32 _-_J&J b414%/4.15% -_.|| 43 Apr 1932_____.-. A&O b 5% | 5% ... Springfield 344s ref ’20.Sept/_____- ER 4.30 
West Hartf’d 4%s, 43 J&D __° edit '4.20| 4s Elec Lb & P1941 --A&O.b 54% | 5%) ___| INDIANA (see foot-note 0) | 
Willimantic—4s 1924..A&0) 9714)______ | ...|'Lachine P Q 5s 1954...J&D/___-__'_____- 5.30 |3%s Fund '15 opt 10. _.M&N/_.-.--/-.-.-- Saran 
Windham—4 4s 1944_..J&J| 103° |_____- | --- | Manitoba 5s 1920_____.F&A!| 99 9934 _.. oBooneCo4sCH’'15-"20 M&Nio 9714/------ P acm 
DELAWARE | 4s gold 1930_...-._M&N|-...../....2. 4.90 Cass County— 
« June 1 1932.......-. J&D|...... ere 4.20| 4s Drainage July 1°29. J&J)____-.______ 4.90| o43 Bridge 1915-33M&N15 0 99 | 100 — 
8 Hosp 1915 op *06.-J&J ______ |------ \4.20 Maisonneuve,Q, 444s’51M&N|_.___.!_. ....| 54% oCrawfordsv 4s '15-’20__J&J\o 9844)------ ee 
He ec 1 1927 op’02_.--J&D)______|_____. '4.20| 5s Park site purch ’54M&Nn 92 | 95 | ___| oEvansville—4s Ref ’32_J&J\0100 |_.-.--| —_ 
NewCastleCo4 8’ 26-34J&D b 4.504.40%] -_- 3% gold notes 1918_.J&J; 100 | 10054 ___|| o43 Ref 1942_..._._.- J&J\0100 | .--. | ewe 
* Ref Dec '15 to’24. J&D\b 4.50 4.40%) -.. Montreal 5% notes '17_J&D 99 9% 100 | ... oEvansvSCy3 is’ 15- "17MEN\o 98%) 99 | --- 
8 1915 to 1920____-. J&I'b 4.50'4.40%)} -_- 44s May 1954_.._.-._-- b 5% 4.90% ...|0oFloyd Co 4s 1916-’30__J&J\o 9314 bboeee | <<< 
wi mington—4s '22-A&0 b 4.30/4.20%) -..|| 4%s Jan 1944___---- J&J b 5% 4.90% ... FtWay—o3 4s Jan 1820 J&J'o 9814 recat _ 
1138 t & Sew 5006...00% © 4.90/46 :90%)| ...)) 40: 1088 ....2.-00000 M&N bd 5% 4.90% ...\ oFtWayne S 4s’ 15-"23A&0.0100 |-.-.-- | ane 
8 1928-1937 _..--- &O b b 4.35)4.20%)| -..|| 4s reg May 7 pees MEN 'b 5% 4.90%) -_-) oFranklin Co 4s ’15-’30- waned ob 4.15,;3.90%) --- 
4a St & Sew Apr 1925. Ako’ 4.30/4.20%| --_|| 43 May 1 1933 £.-_-M&Nb 5% 4.90%) __-\\oHendricks Co— | 
DIST OF COLUMBIA | | 43 May 1 1944___...M&Nb 5% 4.90%! .__|| 43 C H Jan15’23-'32 J&I 15 » 4% 3.90%! --- 
8.65s Fund cur 1924- --F&A) 103 105 | -..|| 34s Rfg May 1939_-_M&Nb 52% 4.90% . oHunt’ton Co 3s’ 15- *243&J5 ob... | 4% a io 
FLORIDA | New Brunswick, Prov of— | Indianap—4s Mar 1’°24_J&J} ____- | osnau 4.20 
Duval Co5}4s’32 op "12M&N) 99%; 100 osal| SFE0 GOR 1988. 4. <s0ce AES a rer 14.90} 4s Park Imp Jan 1’°27_.J&J)} .....} --.-. 4.20 
5s Road 1939_...-~- 102%; 10354) -__| 43 April 16 1921- -A&O 16) ....-| ...../4.90) 04s Fire oomer nets "415 &S| nae | eikniet 3.85 
5s Armory 1944____-_-_ we 102%; 104 | -..|| 4s July 3 1930_____:-_- | et ane 4.90 03148 Hospital 1936...J&J} ...._| .-..- 3.85 
Jacksonv my May 15’24 MEN) 104 | 105 | ___|| 48 1932 op 1903.7 ~-- SE inawet esone '4.90| 034s City Hall 19: 39 ee owt (pres 3.85 
5s improv t Jan 1'36-J&J| 10734) 10814) ---|_ 43 1932 op 1902___F&A 15, -.2--| 222. 14.90 olndianap $ D GIB RE EOE cecccl oceca 3.85 
444s Imp Nov 1936-.-M&N/ 100%4| 1021%| _-_ North Vancouver, B C— | 043 Bldg Sept 1 1946--J&J| -----) L222 3.85 
4148 Feb 1937_.....- P&A A| 10034} 102%! --.-.|| 5s Jan 17 1960_.__.... SEI\ ccace Pe 16%! o3%s July 1 1941..--- J&I) ithe wai éacunl eee 
Key West 5s 1942____- J&J)| 99 | 101 ---|Nova Scotia, Province of— | | Jeffersonville— 
Miami.5s 1919-1944_...J&J| 99 | 101 .-.|| 4s July 1 1919..._.--.. al. cdcneal dead 4. 90| 03%s Refund 1925__..M&Nijo_....| --.-- one 
Orange Co 5s 1944-_..-. OS —- |} 100 | ...|| 4s Jan 1 1920...._... ene | ...../4.99 oKnox Co—43 1915-20_J&D/o_..._| --..- 3.85 
Pensacola 4348 ref 1941 A&O; 93 | 95 | --. 43 May 1 1920____.._M&N| f2 4.90 'oKokomo4s’ 16-21-26-31M&S |o_.._.| --.-- 3.85 
Tempe 63 Jun 55 0p '25.J&J| 101 | 102 .-- Ontario, Prov of, 53’20_F&A| 100%) 101 | _. ||oLafayette 414s’200p'15J&D)o.-.--| -----| 3.85 
un Imp ’620p'32J&D) 102 | 103 we el RR: Fee 4.90 'oLa Porte Co 53'15-'28- BEIMO cose! aawcal 3.85 
FOREIGN GOVTS | 3443 1936 (tax-exem) J&J_~.~_~|-7_~_7 4. 90 oLoganspt 344s'260p'16 J&J\o....-| ----- 13 85 
Argentine Republic— Ottawa City— o4 43 Sch H '17-’37N&D 15)0_-..-| ----- (3.85 
Internal g 5s of '09 sf M&S) _____- OF 1 ctu 68 '25, '34, °35, '44.J&J)......'...... la. 90 “Marion Co—4s Ref '27 J&D}_.....| --.-- | 44 
6% notes— | | 3 Sew Sep 26 28 _ RIP poets: 4.90} 034s Bridge 1924....J&J\o -...| ~-...|3.90 
Ser A Dec 15 "15-J&D15) 1004) 100%) __- gies City 44s 1922. .J&J _...22/.2 4. 90 | 03148 Refund 1925- --J&D 0 es est 
Ser B Dec 15 '16-J&D15 o0%8 10044| ada 3748 g July 1930_-... ite Ringel: 4.90 |oNew Alb 5s May 1 1915J&J\o 9914 et ame 
Ser C Dec 15'17- ry} 100% 10044| ---|| 3448 July 1 1931._-... | PRE Seen 4.90 oRichmond—4s 1927. M&S} ob ..-- 4%| -- 
Austrian Govt 4s____-_- Seen | be aca | -..!| 334s Jan 1 1931..-.... a ees: 4.90 joRichm Sch C 4s ’15-’ iDF&A| PP eces 4% _ 
British—Cons2%s op 339 . , ae | anne | ...|| 34s July 1 1933___---.. PM ciasatlencdus 14.90 |oSt Jos Co 3s ’22-’24_A&0} ob... 4% a 
Chinese Government 5s A&O| fbieéw |<oseee | ooo) eeg@ine S6 1920........ _ | itucaaatn 5.70| o3%s 1916-1926... F&Alob.... 4% — 
Hukuang Rys 5s £ J&D 15)_____. | 7934) -_.|\St Boniface,Man,5s 31 J&J2 ______ lininetdh | 534 ‘South Bend—o4s 1925__J&J| ob... 4% ems 
Cuban 5s 1944 op 1911- M&S. 96 964) --- Saskatchewan, Prov of—__| || 034s Nov 1 1918_.-_-.M&Njob_... 4% _ 
“Internal” 5s Nov 28 1913) aes 5% gold deb Feb 1918- ae 9944 9954) .-- South Bend School District— 
xn Optional - - - . -- M&N 28; 88 | 90 | acta Toseeee 4ls 1923__.-.. J&JS| 9714'-._._- “ ---| 043 Apr 17 °18-'27_.._-F&Ajo)_... 4%| .- 
“Ext A <a 49 opt F&A) 85 | 87%) -..|| 4%s July 1 1924___.- &J) 96.99 ...._.| -..||\Terre Haute—6s '15-'18 J&J| 6... 44% a 
“Ext’l’ 5s 1949__. F&A| 93% 94 ---|| 44s July 1 1948_.... J@d| 93.45 ...... | _._|| 043 Fund May 1 1915- M&N| ob... 4%) .. 
Dominican’ Republic— | | 4443 July 1 1953 ..... J&J| 93.10'------| -~-|| 043 Oct 1°27 opt '17--A&Olob----| 4%] -- 
Cust’s adm s f 5s’58_ F&A 83 | 90 |...) 48 April 1 1916 ...... J&J' 98.71)....2. | ...| 043 Sewer Aug 1 1930 F&Ajob....' 4%] --- 
French 3s perpetual. ...Q-J|__....  etten ---|| 4s July 1 1918_.___... &5| 97.14'.....- bean 7 4. H SchC4s’'15-'31M&S\ob....| 4%| --. 
German—34s opt....A&O)___... Beer ‘ 43 St Imp July 1922..J&J| 94.41).___-- | ...|\oVigoCo4 4Dec15'15-27JS &D| ob... . 1% nae 
3248 —— celia ests 54 ck waee cee ee sé = . — 345 das  . eee | --||, 049 ANTE RRITORY ( & J) « y ee 4%| -- 
os perpetual. _......-J@d/_...-. lweedae) daa s Ju 944-"45__ = | eee | _.. INDIAN R oO See ah|oma) 
New 4s irr bef Ap 1 "18A&0) bdkdet LS éaethel meas Vancouver, BC— | 
Greek Government— _ | 4s St Imp Sept 9 '22.M&S9|b5%%| 514%! .__| Boone aye etits gO Be Ae 4% 
5s of 1915 op 1924 £- Mes! sacaliiaba A laa ...|| 43 St Imp Sept 9 '27_M&S$9|b5% J 534% ---|| Burlington 414s '15-’33M&N|b4%4%|4.40% --- 
Hawail, Territory ry of— | 4s St Imp Sept 9 ’°32_M&S9|b 554 %| 44%) ...|\Cedar Rap 44s '15-'18_J&J| 100 |_....- ee 
4248 I imp 20 op 1910..J&J)__.__- | meal | ...| VictoriaBC4 4sJar?1’'24J&J 90 1" 95342 -..|| 48 1915 to 1919...... J&D} 98%4)---.-- | oon 
48 OE yy eet J eee lescase | ...||Winnipeg, Man 5s 1944.A&0 9744) we auod Pee 
« Impt Sep3’420p’32M&S)_-_-__-_- eae! S SIE De nacdebbtienlonsondivacess | 5 
34s Imp ’21 op 1911__J&J'______ lsasaee —T oo © + ee ') eee eee 15 
b Basis. ¢Onbasisof $i tothe £. dOn the basis of 4 marks tothe dollar. f Fiat price. A On the basis of $4.862, to the £. tin Londoa 


o Tax-exempt; under a law approved March 9 1903 and which =e & into effect Aprii 23 190%, bonds issued after that date by State 
s Sale price 











APR. ; 1915. d 


Bonds 


MUN ICIPAL — DS. 








Cedar Rapids School Dist— 
4\%s June 1 1921_.._._.J&D 
Council Bluffs— 
444s Wat-wks '16-’°30M&N 
4s Fire Eng H’se ’20 J&J 
Council a ae School Dist— 


4s ref July 2’20 op 6 Je heen i 
OF ee 


Davenport * 1915 
DavenportSD4 4s1921. J&D 
4s 1916 op 1911_...M&S 
Des Moines 5s ’15-’21___.-- 
4%s 1915-1931____.- M&N 
4s Funding 1916___.M&N 











4s Cit Hall 1915-26__J&J)b44 % 


om M Ind 8 D 4%s’32- tory 
Dubuque—4s 1917 - ea 


po by o 5s 1915- *- A&O| 
Marshalltown Ind 8 D 

4s July 1922_.._.. —_J&e J) 
Muscatine—4 4s’16-’18A&0} 


Polk Co 4\%s "22-’ 32_ A&O15| 
4s Court House 15,2440) 
344s Ct House’ 15-'17. A&O 

Sioux Cy—5s’17 op'15. M&N| 
43 Jan 1919 opt 1914_J&J 

Waterloo— 
4s W W Jan 15 '30_J&J) 


KANSAS 
Atchison Co 58 ref 1916- J&JI 


4s Refund ’29 op '14._J&J,_____- Ee: 


Emporia— 
a 8 Dec '29 op '19__F&A 
rlaSD4}48° 320p’ 225& J) 
tt 4448 ’'35 op "10_M&S) 
utebieow’ te 1931._ A&O} 
44s “=. — 6lop’ 31J&J 
Kansas Cit | 
6s Ref Oct 1 1 1016... 594) 
FO ee 
Aas Wat&EIL '18-22 Atel 
iis Sch Bidg 1929___J&J) 
414s Wat Plant Pur’39J&J| 
44s Refg Feb 1°29_. F&A) 
Leavenw.—44s °15- '21_J&J 
Leavenworth County— 
5s Ref July 1 1915- sesd OS 
Morris Co 4% 
Sedgwick County— 
5s Fund 1925 op 1915- J&J 
44sB'ge Oct'270p'17_J&J 
Shawnee o—és 1924..M&N| 
Topeka— 


2 Wat Sept 126. J&J| es 
lec Light 1929. J&J) 


ater April 1 °24_A&0 


3%s Refund 1919__._J&J) 
Topeka School District— | 


53 1929 opt 1919... a Be od 4.45 


SO BPE occccnsesd J&J) 
Wichita— 
Set, tics~encdesn A&O 


Wichita School District— | 


| 


nty— 
44s Bridge '32 to’41 F&A b4% %| 


4s July 1 1923. .-- J&J 
Wyandotte Coun 


KENTUCKY 
Covington— 


4s Redemption 1922- F&A) 


46 Water 1927....... J&J 
4s Fundg 1952 op '42_F&A 
aay fF County— 
sg Fund ’16 to '24_J&J 
me fort— 
4s 1927 opt 1917___J&J 
Franklin County— 


5s 1915 to 1924... JI&J 
i ton— 

R aid 1918... J&D) 

z |, | pe F&A! 


Lexington S D 4s 1938_J&D) 
Louisville— 

+388 Hospital 1951_._.M&S 

8 School impt 1954A&0)! 


4s Mun Imp 1923 - asad} 
4s do Decl '38--9 


G6. PEGE 1900....cccce &J 
4s Ref’g July 1 1937__J&J 
4s Sewer 1947......- F&A! 


3s sg Ref'g 1940_.-M&N| 
efunding 1943_J&J| 


3s Sewer & Park 1941_J&J) 
McCracken County— 


5s Ref 1933 op 1913- Mes! 


5s Ref 1933 op 1923_M&S 
Owensboro—4s’31 op’11 J&J 
4s Street 1930 op '15_J&J 
Paducah— 
4s 1918 op 1898_._.__.J&D 
4a Oct 1 1920... .-... A&O 
LOUISIANA 


5s Port Commis’n’20-’54A&0) 


5s Port Commis’n '24-’59J&J 


4348 Ref 1915-1964____F&A| 


Atchafalaya Levee Dist— 
5s Ref 1949 op 1939_M&S 
Bossier District Levee— 
6s 1922 opt 1912__..M&N 
Coes District Levee— 
5s 1951 op 1941... IJ&I 
Fifth District Levee— 


5s 1950 opt 1940__..-. J&I 


58 1952 opt 1942__-.-_- J&J 


5s Oct 15 1962 op 52 A&O 


Lafourche Basin Levee— 
5s Jan 1954 opt 1944__J&J 
Lake Borgne Dist Levee— 


5s ae 1952 A dong 1942_J&D 


ner © 
73K 8 € DS July’ 22.Q-J 
a I&I 
be Premium (dr num) J&J 


4s Floating debt 1948A&0 


4s Constitutional 1942.J&J 
te Public Impt 1950 opt 
1942 (old iss)._.-.-. I&JI 
4s Pub Impt’420p’28_J&J 











pes Pontchartrain istrict 
||Red River A & B B Dist— 











Dubu . Co 4s ’21- 31J&I b4 
Iowa 58s Fund 1932J&D}__--._|_..__- 


| 


Ottumwa 44s Mch '17- A&O| So ee Pee 





8 °15-’23. S&S) oo 











5s Oct 1952 opt 1942_A&O0 


5s 1950 Series B___.A&O 
5s Mch 1953 op '43.__M&S 





| MAINE 
22 2]|88 June 1 1919_.__..-- J&D) 
We SUE a S&J) 1 


4% \\43 Sept 1 1915- 1953. .-M&S 
lags i Co—4 4s '15- J&J) 
or 4 16 %| - o- | 


4s C H June 1915__..J&D) 
0 Auburn—3%s 1925____J&J) 


aoe ” \auguste— 


4s Ref 1915 to 1919__ F&A) 


4% | Bangor—4sRef Water‘ 35J &J) 

4.60 Bath 4s Ref 1941____- J&D) 
4.65 |Belfast—4s 1918______ F&A! 
_..|\Cumberland Co 3s J’ne ’21 
7 |\Gardiner Water District— 


MR 8 oO Se IKI 
Kennebec Water District— | 
34s g 1915-’20-’25__M&N 
Kittery Water District— 
5s Jan 1916 to 1938___J&J 
Lewiston—5s 1917_...A&O 





4s g Oct 1927....... A&O 
Portland— Al 
4s Aug 1 1929______ F&A 


4sCity Hall 1926 to’45A&0) 
| 3hseg Ref July 1922__J& 
Portiand er District— 


3s July ‘15 to °39__.M&S b 4.15 
Wa 


Portland ter District— _| 


4s Funding 1928_._._J&D | 100 _..||\Quincy 4s Sep hy 15- "22M&S) 
Rockland—3%s 1917..F&A} 98 (|__----| --- 34s April ‘1 
Saco 4s Apr 1939 __--- A&O 544% 4. 10%, ea ‘Salem—4s 1915 to 1920.J&D 


Washington County— 


4s 1928 opt 1923_.-..- J&J 


Waterville—4s g July 1 1927 


3s Sept 1935___.--. M&S 
MARYLAND 

OP Beer OO BONE cccsdncanns 

4s 1928 opt 1923_...--- I&JI 

ft. ee. or II) 

oo =a F&A} 


4s Roads 1918-1930___ F&A! 


3s July 1919 opt 1914_J&J b4 6% 


344s Roads 1923 to1928 - 


Ne crabs | Brookline— 


a || Cambridge— 


Annapolis 44s W W beneel "2 60 4.40% 
— 334s 1916 to 1929____J&J\b 4 
43 Mar 1 1916- 55..M&S! ebeine tiaawdekd \4.27 | Winchester— 
rit» Mar 1 1955.._..M&S a he naa '4.27,__43 SewerDec 1 '18-’24. Jen 
4s Nov 11920......M&N 95 |_.-..-.. | oe ase Worcester, 4s 1922 &O| 9 
4s Water 1926_____- | Be eee Pee 4s Jan '23 (tax exmt) ied b 3.85 
C8 BOP Fb Wiehe occa F&A 95%4| ... 344s Apr 1 1922 A&O| 96 
4s Annex 1954... -. J&D) 954) —_ 
4s Parks 1055...... M&N) 95%! -_- 
4s Mch 1 1961-_ .-... M&S 953| ___|| MEXICO 
4s Aug 1 1961_____-. F&A 95 ron See Foreign Gov'ts page 50 
3348 July 1 1930____- T&S oe bee 
H+ Bmp 1960.......: F&I 93 pe 
s March 1945____M&S) 93 | -..|| MICHIGAN (See foot not 
3 4s Refunding 1952__J&J) 33 cua 
344 Sew’age Imp ’80_A&O, 82% --.---- ._.||Alger Co—5s Road ’22_PF&A 
334s Jan 1 1927...... 2 eee -| -..|Ann Arbor School District— 
Cumberland 444WW'41A £0, 101 _..|. 49 Sept 1916 & 1935_A&0O 
43 Water 1923______ PBA) ...2-c\ecnene ...|| Battle Creek— 
Frederick— | 6s Water 1915 to’17_M&S 
4s 1918 opt 1903____- I&J) 99 _..|. 48 City Hall 1927-’36_F&A 
Bay City— 
MASSACHUSETTS | ee 
y 1915-52 (tax ented’ b o>) a Fl 
OO Oe iG wccccad &J DOs waa ... oBay Co—5s Dec 12°19 jap 
H s gold Nov oan Pe * __.|. 643 Ref Dee 15 ’'°23___J&D 
3 July 1 1935......J&J| 92%. .-.-- -..|Delta Co 44s '18-'27__J&J 
3s Water 1942___.._- J&S| ( 91%) .__||Detroit— 
3748 g July 1944_____- Mé8S. 91%...... ...| 48 Sewers Apr 1 ’22__.A&0 
er  . =a _..|| 048 Mar 1 1944 M&S 
Ss « May as M&N| 8714)....-- -..| 3.653 Pub Imp 1918__J &J 
et Sewerage 1936. M&S Fee. ._.| _34s Park 1930 M: 
38 £5 ees 8 | eee _..| oRscanaba 4443 1916-30 Tay 
38 & Water Jan 1 1941_ “483 83%| ... oFlint 44s '15-’39 F&A 
Arlington—4s Water ’22.J&J| 9814--_._- ..-||Gladstone—4 4s 1919_M&N 
Attleborough—4s 1924 J&J) 98 —_...-- a Rapids— 
334s March 1935___.M&S; 90 |..-.-. eal 4248 8 Flood Protec’33.M&S 
Beverly—4s Water ‘'17-F&A| 99 __-_-- ---| farket reg 1916._M&N' 
4s Sewer 1916- 36...-A&O) Fras: « = Water Nov 15'29_.M&N) 
Boston— ”\\Highland Park 5s 1928__ 
4s Water 1919______ A&O 97%| ..-||_ 044s Sept 15 1934_ “M&S, 
4s Park 1920........ J&I 9914| .__| Holland—4s Ref '16-'23. Feb| 
4s July 1936_.......- J&S| 98%) ...||Lansing—5s 1915 to '23. Jed) 
4s Oct 1915-37______ A&O 99\%| .__|| 48 Water 1920 
43 1915-1939 (tax-ex).J&Jb 4% 3.85%] -.. ay uette—4s 1916777 AaO! 
4s Tunnel & Sub °48_ J&D} 101 10234] -_.!| 
4s Sub 1957 tax ex..A&O| 103% --7/|aauake on— 
4s Sub 1958 tax ex_.__J&J 103 %| --. 
4s Tun. &Sub’59 tax ex.J&J, 103%} -.. 3 W W 1916-'44___J&J) 
34s Water Apr 1'17-A&0| 98 %| ___|| 4s May 11934 M&aN 
s Imp Sew’age '19.J&J 97%4| .___||Muskegon School District—| 
3ige June 1 1923_.._.J&D 96 a Paes Jul 
344s June 1 1924____- J&D 95%4| --. Muskegon Count 
3s June 1 1932_..__.J&D 923%4| ___||_ 434s Jan 1 1932 
3443 June 1 1934_._._..J&D 92\%| ... |Owosso—4s Ref’ 
3s July 1 1935_.___ J&J 91%} ._.||Port Huron—4s 
3s June 1 1943__.__J&D 903%) --. 43 Jan 1 1932 
s June 1 1944_.__.J&D 897 ---|| 
3s July 1 1945____- I&J 8934) -.. —- 
3s Jan 1 1991........ I&I 97 a odd s Wat May 1’°25_M&N) + 
‘Brockton, 4s May 1927M&N/| 98 |------ ini 4s wer July 1918___J&J 
344s Water 1932__._.M&N| 91 (___--. ...||. 34s Wat Mch 10'20. M&S) 
|Sault Ste Marie— 
4s Water 1915 to 1923.J&J; 99 -.-.-. ---| 5s Ref’g Apr 1 1917_.A&O 
44s Bridge July 1 ’°20.J&J 
| 48 Water Dec 1 1917_J&D connael waa 
3748 s Water May '25.M&N 4%| ...| Wyandotte—4 Ks 1934.J&D, 
} 3s Bridge 1941_.___- F&A; 80% ------ ooall 
|| Chelsea—4s Park 1936_A&O;} 97 (_.-.-- eal MINNESOTA 
||Everett—4s Sew 1929_.M&S| 97% ------. =2] 
‘Fall River— || AitkenCo4 4sDec’ 15-’24Aug 
|| 48 Municipal, 1922 _.P&A| 98%4--.---- — |Beltram! Co 4 
| 3\%s Water Feb 1930_F&A! 92  __--.-- ...||Brainerd—5s Nov 1919-1929 
| Fitchburg— Cass Co—5s Ct H’se ’22A&0 
43 mag A. pril 11922..A&0;} 98%. .---- wate \Clay Co—4 Ks 1915-’16_J&J 
|| 34s Water 1926.____ "BE 2 iecatial 


434% 4.4 % 














eee aa 


00 
b3.90 3.75% 





\ 


| | 





wooeee ee 





St 





Ma 


34s 

|Newton— 
4s Water Aug 1935__F&A 

to 34s Water Dec 1926.J&D 
“\INor 


3 


4s Feb 1930_______- A 
a |Melrose—4s June 1924_J&D 
...||Methuen—4s 1928__._.F&A 
Se oe .--||Middlesex County— 

43 1916 to 1924 J 
Milton—3¥s’'15 to’32_F&A 
| New Bedford— 

ke 
4s Water Apr 1 1926 ALO 
43 Sewer 1915-41 (tax 

a M&N 
34s 1923 
Newburyport— 
ater '15 to '34.J&D 


ampton— 


4%| ._.|\Pittstield— 





| 


3443 School 1925 
99%} -_- 3s Sewer 1930 
99% ___| Taunton—4s 1927 
9934! --.!| 
99%! ___|| Wakefield— 
994! ie 
4144%| ._.|| Waltham— 
44%%)| ___|| 34s July 1920 











4s Sch May 15’15to’ 17M&N 


\Somerville— 
43 July 1915 to 1919__J&J 
‘Springfield— 
4s g School Jan 1917__J&J 
3s g 1915 to | eeapae 


D 
34s Sewer Dec 1 '30.J&D 
4s Water 1915-1933_A&¢0 


I&JI 
...|| Watertown—4s '15-'34_J&J 


1937....s&J 
344s Dec 1915. t0h..ae 
amen _... Lawrence 4s 1924 
4s Mch 1 1916-22_- 
|| Leominster—4s g 1926_A&O 
||Lowell—4s Water 1920.M&N 
Bore July 1927_.._.J&J 
3 April 1 1932_._.._.A&O 
en—4s 1924 M 
Paes: s Water July 1 ’24_J&J 
se | Mart Iborough—4s 1915_ JéD 
4s July 1926 
|Medford—4s i9i77777MeN 
F& 





3g 1915 to 1926__J&J 


6 to’39 _A&O) 











: "4 To 
Bonds Bid, | Ask. ie Bonds Bid. | a Ask. | Net. 
— Dist— ||Gardner— 
5s July 1959 opt 1929_J&J| 102% ___--- _..| 43 Water 1915-1934_M&N\b 4.204. 10%, aes 
|| Plaquemine Parish E Bank— Gloucester— 


= 344s Water ’15to’31_A&0b 4.204. 10%, “a 
Haverhill—4s 1927_.._.J&D| 98 
Holyoke—4s g 


~| <<< 


“eres =| oew 


%' 4.10%] .-- 


.20 4.10% 
20 4.10% __- 
204. 10% ... 


ee ee 


ee ee ee 


s Ref Water 1926_J&J|_._--- eae ddl eae 
ry ater 1915-1925_ _J&5| ar | cesuwe aes 


&J 
344s Park July 1 "20. S&S) AR SEER Em 


4s gold July 1 1932_..J&J)______ es Paes 





Basis. / Flat price. » Nominal. 


b o Tax exempt; under a law approved May 13 1909, and which went tnto effect Sept. 
after that date by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 


1 1909, bonds issued 








































































































52 MUNICIPAL BONDS. [Vou. 100. 
i | To | To t To 
Bonds Bid. - |Net.. Bonds. | Bid. | Ask. | Net Bonds | Bid. | Ask. | Net. 
Duluth— Yellowstone County— Middlesex Co 4 14s'24-’34J&J} -....) -.-. 4.30 
5s g Water . Lt 1926_J&J\b 4.35)4.30%)| -_-|| 5s Ref 1918 op 1908..J&J 100 btndal ate 3}4s Bridge ’22 to ’’31_J&J|} ~-.-_| --._- 4.30 
sigs g July 2 1926_..J&Jb 4.35/4.30%) --- NEBRASKA. Montclair 444s Sch '41_A&O| _____| _____ 4.30 
Water & Lt '28-A&Ob 4.35/4.30%) _--||Dodge County— || 4348 H Sch Bldg ’44_J&D)} -_.-.} --._. 4.30 
ater & Lt 1936. A&O\b 4.35 4.30% ---|| 43 Ref 1919. op 1909-M&S) SFE er 4.70 3443 School 1932.__.J&J|} __.__| __.__ 4.30 
Duluth Ind School Dist— Douglas Co—4s'18-’28_A&O) ____-| _-__- 4}4||Morris Co—4s '35 op 05J&J| __---| ____- 4.25 
ame 1 1923_....- &N| -----| ----- 4.50) 3348 1922_..__..__.. Sh wonael. onwaie 434||__ 43483 1942 opt 1922__.J&J) ___..| __..-. 4.25 
ae 1°40 0p °S0. FGA) .....| ...-. \4.50 | Fremont Prec’t (Dodge Co). || Newark—4 14s 1944____ F&A! 104 1054} -.. 
is sat B op’ an ee meee \4.50| 48 Ref 1919 op 1909_M&S  ___._| .___. 454 414s Dock 1959____- F&A} 105 Bits baw 
Hennepin |Grand Island— || 48 Refunding 1923_.M&S} 64.204.18%! ___ 
4748 s Ct a = 1924. A&O|b 4.50) 4.20% --||_ 448 1925 opt 1910___J&J) -..-_| ... 454'| 43 Sch House 1959 op 1949} 64.20 4.18% aw 
Koochiching Co 58'19'335&J| --2..) -- 222 |__5/Lineoln— | 43 PasValSew’6lop’s1J&D| 4:20 4:18%| __ 
MarshallCoD’chés'15-"20545) --2--) ~---- |---| $348715,t0 "19 op "08-F&A .....| -.--- 4%|| 334s 1929..._._____ &D| 64.20 4.18% ~~~ 
Minneapo sRet'20 to’290p’20P&A) _...-| ..._. 4%4|| 334s Track Elev ’54_F&A| b4.20 4.18%) __- 
4248 6 P uly | J&I}b 4.25)4,20%)| ---| ef 1919 op 1909_M&S _-.__| ___. 44 3.35s High Sch 1917_.M&N| 64.20) 4.18%) __. 
48 School Jan 1937--"J&J}) 4:25/4/20% —-- Lincoln School District— | Vailsburg (assumed) — 
4s School Jan 1 1935-J&J|/b 4.25/4.20%) cool 8 1924 opt 1909._.M&N _...._| _._ - 4% 444s Sewer 1934___J&J| b4.20'4.18%| ___ 
4s Improvem’t 1937-.J&J/b 4.25 4.20%) ~~~ | lous @ 444s 1916-21_..Mch) _____| _____ 4.35 New Brunswick 4s ’22-M&N/ _____ | pa 4% 
4s Improvem’t 1942 _J&D/b 4.25) ert 4 “on : s Renewal 1924...J&J) _..--| ..._. 4.35||North Bergen 5s 1941__J&D| _____| ____- 4.50 
Ci i ienetpecdcens A&O|b 4.25/4.20%) ._- s Mch 1 1932....M&S) _..-.} ..... -35 No Plainfield 53 1916 1954__| 64. 50. 4.40%] ... 
& > School Jan 1 ’29_J&J\b 4.25) 4.20% com s Refunding 1934_J&J each nell. amare 4.35||Nutley 53 1933_______ J&D) 106%) 107%} __- 
8 Water-Wks '32.-J&J)b 4.25 4.20% --|| 4338 WW Dec 16 41.3&J _272~| 77777 4.35 Ocean City—5s 1944. F&A| 64.85 4.80% ~~~ 
nosney O 4s Funding 1918_.._..M&S ____- ---. |4.35)Orange—Ss ’23 to Mg ee oa ce 4.30 
4348 Court H’se 1916_J&J) -----| --.--| --- |Omaha 8 D 4s 1928_..J&J _..__| ____. 4.40| 5s Water eee DET dntnel saneu 4.30 
y 61921_.-.-M&N/ --.--| ---.-| || 434s July 1931_..._. tt ncsehl seadh 4.40)| $783 Sewer '15 to’21_A&0} _..__| _.__. 4.30 
A Co—5 448°20-A&0| --.--| -222| 277 mY wetter ehtes Boge 4.40| 4348 School 1943_.-J&D| __-_-| ~~~"7 4.30 
8t Bt Paul 44s Sept 1917 M&S) 100 | -_.-- --- South Omaha—Ss 1915 J&D _.-__| -_L 2. 4) 43 Sch House 1934..J&D| _____ Wecmotte 4.30 
4s Water 1918_.__.M&S/ 100 --2--| --- 1.4 S 1924 opt 1909..J&D ____.| _..__ re . Passaic 444s 1916-40_M&S| 64.30 4.25%] __. 
444s Park June 11943J&D| 104 | 105 | --7/SouthOmahaSD—5s1923J&J _~~_~| “7777 0| 4148 Sch 1942._..__- S&J} 64.30 425%) ~~~ 
44s Sewer July 11943J&J) 104 | 105 |---|! 53 Dec 1929__-_.-. Gl Shbee oan rs 40, 414s Ref 1944______ M&N| 64.30 4.25% ane 
4 3Water Aug 11943F&A| 104 105 | ---| NEVA | 3148 1915 to 1920_-_ F&A] 64.30 4.25%| ___ 
4s Ref March 1 1939-M&S/b 4.25:4.15% -__|\4s School April 1915..-.J&J _____| _____ 4||Passaic Co—4s '20-'24. _J&J| b4.30,.4.25%] __- 
4s Sew’age July 1°39_J&Jib 4.25.4.15% ~__| Reno—5s 1924 op 1909-J&J 100 | -.... ---| Paterson—5s 1916-’22_A&0| 64.35)_---. ania 
4s March 1 1940....M&S|b 4.25.4.15% ___||WashoeCoSD 5s’16to’29M&S _____| _____ 4.80) 4343 1933 to 1944__.M&N/ 64.35'_----_ jan 
3s April 30 1922.-M&N b 4.25)4.15% ---|| NEW HAMPSHIRE || 43 N C Hall ’23 to °82_J&5| b4.35|-.--_- ene 
South St Paul 54sref’33J&J} -----) ____- 4.60 |3¥4s Hospital 1915-'25._J&J, 9714) ...__ aaa Perth Amboy ‘ie weal 1944_| 64.30 4.25%) __- 
MISSISSIPPI || Berlin—4s Ref 1917-._.M&N 99 | ..._. ---|| 434s School 1938_______- b4.30,.4.25%] --- 
44s 1919-1934__-.---- &J b4 24 %)|4 . 307% ---|\Concord—4s 1923__.-- J&J| 100 | -.-.- ase! | Plaintield—43’ 13 > "34 J&D) __.-- | «eoes 4.30 
“ State Jan 1 1919_--_-- Jan 414% 4.30% ---||_ 3348 1924 to 1929....J&J| 95 | ____- ---|| 43 School 1959_____ M&N|} ___-- | eaead 4\% 
8 Refund Jan 1 1927_J&J/b410% 4.30% ---| Dover 3s '28-'31_...J&D 5 4% 3.90%| ...|| Rahway—4s Adj’22 op M&EN| 95 | 96 fe 
s State 1934 op '14-. J&J/b414% 4.30% ---| 43 1915 to 1916_____- J&Jb 4%/'3.90%| ...| Ramsey 5s water "31-"40.....| ....- Pests. 4.60 
reenville 6s 1920____-- Gl Sesns | arene: ee || Keene—4s 1915 to ’17_A&Ob 470| 3.90%) -..|| Ridgewood 5s 1915-'26_F&A/| _____ Ps 4.40 
5s Refund Sept 1927-M&S/ --.-_. | -2ece| ---| '\Laconia—4s 1924____- Pe = gel Sea Isle City 5s 1943__F&A| _____ aes 4.85 
Jackson 54s July 1 ma tt b 5%)4.80%) .--||Manchester—4s 1917.-.J&J 100 |... ---||So Orange—4s'15 to’44_J&s| ____~ | acum 4.30 
6s Wat Aug 1 1928__F&A; --..., ____. -80; 3134s Fund Apr 1°19-A&O 971%) _____ ---;, Summit 44s Sch '41___F&A/ _____) _____ 4.30 
5s Water 1930_--.-- FEA b5%|4.90% --- | Nashua—4s nsoch J&D| 100° "| 2-- 77 | ncall ., Ea teerns pda M&N| ____- L ieeta 4.30 
5s June 1 1932_...-- JED) 05%\4.90%) ---|| 33 1923......_.-.-- A&O| 93 | ..... | ...|| Trenton 444s May '24_M&N b4.25)/4.207%| _.. 
Meridian—6s May '24- ral 95.10) 5%) ..-||Pembroke 4s ’24-'34___.F&A _____| _____ |3.90| 434s Water 1943....A&O} 64.25)4.20%| -_- 
- Dec 1 1939__----- b5%\4.90% ..-||Portsmouth 4sgSch'’23_J&D 100 | ____- oo=|| @@ Fund 1004....... A&O} b4.25)4.20%)  _- 
s Sch House 1941-_ Ties b5% 4.90% ---| 4s Ref Water 1932_._._J&J 100 | _____ ---|| 43 City Hall 1939__.__J&D b4.25/4.20% een 
Miss asippi Levee District— | ||Rochester—4s 1922._--J&D 100 | 22227 ---||__ 344s Sch Nov 11929 M&N| 64.25/4.20%| __- 
5s May 2 1944__--_- M&N| 100 102 | ..-|\Somersw’th—4s °15-"18 A&O 190 | _____ -.-||Union Co 44s 1937...M&S/ __.../ -_..- 4.30 
6s July 1 1953_.-.--- J&J| 98 100 ---| i) 3 ee PE aaa csl idaee 4.30 
448 SD See wonne M&S; 94 95 ---|| NEW JERSEY OP U60 1) 1068. ..6042 ane eee eee 4.30 
Vicksburg—5s 1916__..F&A} 65%/ 4.80% — ||Asbury Park—5s 1924_J&D) ___.-| _..__ 44 Vailsburg—See Newar 
ry St Impt 1915-’32- -F&A|} 65% 4.80% ---|| 4348 School Jan 1943 _J&J) __.__} ____. 414 | Weehawken-—4 ¥sFd’ 20 URE sere fa. 4.40 
4l4s Sewer Dec 1 '28_ Dec b5%| 4.80%) -.- — City—5s 1925_ IRIE Boren \4.39| 4443 Funding 1915-’287&D| _____| .____ 4.40 
Yazoo-Miss Delta Levee Dist|— sg Water 1036...543) .....| ..... 4.35 West New York 5s '36_M&S| 104 | 104.85) ___ 
6s 1947 option 1917. ee 101 102 euul i Fe). Sa > Bees Bae: 4.35) NEW MEXICO 
5s 1924-1954___---.-. ert 99 | ope i ; Water 1944____- ES Petite’: 4.35/63 July 1915-1917____- Bc caih, wksene 5 
44s July 1949__._.-- J& 97 99 |---|) 4448 Jan 1 1945_.-.-- i estesl. susan 4.354348 ref 1953 op ’33....J&J| _____| -..-. 4.80 
48 1952 option 1933734) 85 90 | .-.|| 49 Water 1030......- ORE Bete piite |4.35 4248 Dec 16 '52 op '22_J&D| __...| .-..- 4.80 
MISSOURI ‘Atlantic Highlands— ef June ’33 op '23_M&S} 95 | 96%] __- 
348 Cap. Bids *15-"250ptJ&J/b 4.30/4.20% ...|| 48g Sewer July 11928J&J _____| _____ 4. 70) \43 Bldg 1929 op 1919._M&N|} 95% 9654 med 
cone a (ry Fund 1928 J&Jb 4.45/4 30% ---| 43 Fund 1939 op 1929_M&S| 95 9614 estes 
(Westport) 1916_J&J| 100 | __... | «= 8 Funding 1931__._.J&Db 4.45) 4.30 | ,— querque 444s ’29_M&S/ 10044; 102 caw 
Bey 20%6...¢@6| 100 | .....| ... s Jan 1 1933 ...-- J&Ib 4.45 4:30%| ional Bernalillo County— 
Sept eee Se ee ee eee loating Debt 1928 J&S nieadl shasta 4.30; 6s Fund 1922 op 1912.J&J| ____- oe ee 
Market House °24.J&J| 96 | ~~~. ~77 Belleville 32 Fun || 58 1931 op 1921________. a ened oi 
 o Water 1924....--.- at 26 | dcsed aol 1924-1934-1944- ---M&N) b4.60/ 4.40%] --- | SocorroCo5s 1941lop’21A&0/ 102 10344} -.. 
4s Park & Boul 1924._J&J} 96 | -._-.) -.. Belleville S D 53 '27-44M&N_ 64.60 4.40% <P NEW YORK 
4s Sept 1 1930___.-- an. Ce. } saecslom Bergen Co—4 448 '16-’39A&O  ____-| LLL Le 14.35 4% Highway 1963...M&S/ 108%! 108%] __- 
Kansas City School Dist— igs Aug 1917-1938_.F&A) __-_| 22222 14.35 |4148 Canal 1964 __.__-- J&J} 108%) 108%} __- 
4\%s July 1 1933-_---- J&J| 102 103% ... ridge °15 to EEE axesul, dada 14.35 414s Canal 1965___.___- Jas 104%; 104%} -.. 
ee Se ll a BEI! scesadl eae 4s Court Hse ’ IGS cuccnl caswe '4.35'4144s Highway 1965..__.M&S} 104 104%] -.. 
4s July 1 1930....... 2 at ere pee Bloomfield 53 '15-’"23-_M&N) _____| ____- 4.40 414s Barge Canal 1945__J&J| _.... 104%] -.. 
4s Bldg 1932_.-...-. J&J; 96 oe iwna |\Camden—4 48 Wat '23-J&Jb 4.30) 444%) __-|\4s ‘Canal Term 1942____J&J| _____ 10044} -.- 
3}4s Jan 1923------- S&J| 94 | .....| 222 s Dock 1930.....A&Ob 4.30] 414%] __~ |43g High Imp Meh '58-M&S) 10034) —__-- ane 
es July 1036........ at Oe - | wamial wane 41 s School ae "eat é. 30 4a ines fog tile? my Png "58_M&S| 1004} ----- sheen 
Keune City Park District — | _.48 Paving 1920. ——-- M 4.30) 44%%| __- igh Imp Mch 1960.M&S| 100. | __._- tee 
fl ree ----.| ---||\Camden Co 444s 1933- FEA” 10244] 10334| -_- ‘ Canal Imp July 1960_J&J} 997%) _-__- ane 
Lafayette Go 348 1921- Jed 95 9 onal... GMb Wie ktewinn J&JI 96 974) -../|4s Canal Imp Jan 1961_J&J| 99%! 10114} __. 
Pettis County— |\Cape May—5s 1934_-.J&D _____| _._21 4344s Canal Imp July 1961-J&J| 997%} 10134] __- 
4s 1918 opt on ponte M&N 97 99 | ---||East Orange—4s 1934-A&0b 4.45 4.30%| =__\48 Highw Imp Mar ’61-M&S, 99%) ____- ane 
St as © 4s 1923_..-.- F&A| 97 we | wae fr Water 1933_..... J&Db 4.454.30%| ...\\48 Palisade Park 1961- mers 100 10034} ... 
a snen &S| 97 | 99 ___| s Water 1933_---A&Ob 4.45'4.30%| __-||4s Canal Jan 1962_____- &J| 100 | ..... Sis 
is ae M&N| 97 Se | «as Eliza eth 4s woman b 4.40.4.25%| --.|\4s Highw Imp Mar’62_-M&S; 100 | .-.-.. ane 
8t Louls— |_ 48 1922 op..-.--..... 9734| 984q| ---|\38 gJan 1 1923........ J&I| 96 99 | ... 
4144s Bdge-Compl ’35.A&O) 10444) 105% ---_| Englewood—4s a 35- Mas aathoul Pisbyys: 4.40/38 g Jan zt... Sean &J) 96 99 ate 
4s Renew g 1918---__ (ee eres ee: Essex Co4gs Road1953F&A 10434| 105%| ___| 39g July 1 1958_.._._. J&I| 96 he eae 
4s [nsane Asy’m '28.A&0; 98 oe |} esel , Dc iankhectaus F&A 97 9814| -_-||3s g Canal Jan 11959___J&J| 96 ao 
4s Public Impt 1928__J&J| 98 oe | wae Park 1938...... F&A 96 97 wants Albany 6s 1915 to ’19_M&N; 64.20)4.15%)| -.. 
4s Public Bl 1929-A&O;} 98 99 | .../| o ospital 1946..-.F&A 96 97 ---|| 4s Water 1915-34. M&N/| 64.20/4. 15% eee 
4s WW Renew ’31__.M&N| 98 99 |---| 3.653 Park '16 to’35.F&Ab 4.30)4.20% 7 4738 Oct 1963...... A&O) b4.20/4. 15% ose 
3.658 Ren Jun 25 '27.J&D| -..-.| ___-.| 2-7 |Falrview—5s 1944__--- ==) 2 asl ane 4.70| 434s Water 1932-.--M&N| 4.2014: 15% te 
y 65s Renew g 1915.M&N| 100 eee «« ---| Gloucester Co4 3’ gi varb444%/\4.40%) .--!| 8 1915-1954.._.. J&D) b4.20/4.15%) ... 
8 Renew g 1918--J&D) -__- ----., ---| Guttenberg—5s Ref Apr 16 4343 19 1920 to '30_-M&N| 4.20/4.15%| _-- 
8 April 1 1925__- A&O) enntel skenel seal 1916 to 1918________ ae pee Ai) 43 High Sch 1916-31-F&A| 64.204.15%| __- 
; April 1 1922. -A&O) apenas 93% ---| || Hackensack—4%s 1942 F&A _.___| _ | 344s Pub Imp 1916-24F&A b4.2014.15% — 
Boot’ dl Co 4468'17 op'07.J&D| ~~~ 100 | --_||Harrison—4s 1930 ..-.J&J ~_~-~| 77777 “ie albany Go—3iés'1o-26 F&A| bf30l4. 10%) 727 
4448 1917 opt 1912__J&D| __--- 100 | .--/|Hoboken—4s 1919-...P&Ab 4.30) 44% ---/| 348 Aug 1 1925__-_ F&A b4.20/4.10%| __- 
Springfield—5s'32 op'17.J&D| -222-| _....| 227|| 4¥%s 1940.-_._.-. 0 J&Jb 4:30) 41%%| =~") 4tZ3 1936-1937-1938-M&N| 54.20.4.10%| __- 
MONTANA |_ 3348 1931.----- M&Nb 4:30) 414¢%| ~~~ Aubu’n-434sDec6'15-'31J&D) 54:30/4.20%) _—- 
Billings 5s 1934 op ’29--_J&J) ---..| .__-- 454 Hudson Co—4 4s 1948.A&0b 4.30.4.25%| ___|| 43 Water May’15-"25M&N b4.30/4.20% ese 
Bozeman—B5s 19 op '09-J&J} 100 | 222-. _2°\| 444s Road 1933___._- J&Jb 4.304.254) --~|\Binghamton 49°28&'29.F&A| 54.25 4.20%! —_- 
Butte— | 434s May 1 1950__--M&N b 4.304.2544| ~~") 314s Bridge 1935...-F&A| 64.25/4.20%| __- 
414s Dec 1 '25 op '15_J&J| 2.22.) ....- 4.80) $6 Seek 1959 &'54-M&Nb 4.304.25%| ...| Brooklyn—d—6s 1994.18 2 b4.35/4. 30% nee 
Butte School District No 1— ! eh a 1946 maa b 4.30.4.25%| _..|| 5s Bridge 1919_...._. &J b4.35/4.30% oa 
4348 1924 opt 1914..-J&J) -.--.| ..... 4.80 is g Ref 1935_..._.- &Ab 4.30'4.25%| ...|| 49 Bridge 1926....._- Jes b4.35/4. 30% woo 
Cascade Co—4s’21 op EL betel “esaecanes 4.65) 3s Bridge 16 to ’20 Atoe 4.30 4.25% --.|| 48 School 1920....... IKI b4.3514.30% ne 
Custer Co—6s’25 op’15_J&J) 100 | ...2. LLL Irvington 2 § School 1963J&Db 4.60'4:30%| ---| 349g 1916 to 1937_-J&J b4.35|4.30% eco 
Deer Lodge Co 581 90p005&I I pert: poe |Jersey Cit | | 3i4s¢ July 10 1925___J&J| b4.35.4.30%| __- 
Great Falls 58°15 & ‘18_J&J) ...-.| ...-- -70) old "assess 1924_M&Nb 4.254.20%)| ___|| 34s gold 1927_._...- S&S} b4.35'4.30%| __- 
4s 1923 option 1914.-J&J| .....| ..... 4.65) 38 ater June 11921_J&Db 4.25'4.20% ---| 3 as duly A 1934_._J&J b4.35/4.30% ace 
Great Falls Sch Dist No 1— || 5s Assess April 1916-A&Ob 4.25.4.20%) ___|| 34s gold 1936___.._. J&I b4.35/4.30% aon 
4s 1925 option 1915.M&S -_.-_| ....- 4.65| 653 Water 1916___._. A&Ob 4.25/4:20%| =77|| 38 srldge 19 2 1925 Werecten J b4.3514.30%| _-- 
Helena—4s Ref 1916_- S&S) nabbed): cbven 4.70; 414s Refunding 1928_J&Jb 4.25 4.20%] .--||Buffal 8 1924 & 1925 J&J| 64.20 4.15% ae 
58 Jan 1 1916 op 1906-J&J) -.---| ..... ll 4748 Water 1961--.-A&Ob 4.254.20%) _--| 6s Parks Jan 1 1924__J&J| 64.204:15%| _-- 
5s Wat-Wks'31 op'l6.J&J| --.-.| _.... 4.70) 4143 Sch Mch 1961--M&Sb 4:25'4:20%| --"|| 4148 Nov 15 1933--.M&N| 4.2014.15%| ~~~ 
- Helena S D Not 435s! — Senne wanes 4.65) 434s Park Mch 1961-M&Sb 4.25'4.204| ~~") 4 sSchNov15'15-'33M&N| 54.20/4. 15% dius 
Jefferson County— || 48 Water 1932_..... A&Ob 4.25 4.20% ---| 44s June 15 1944 J&D 15) 64.20) 4.15%) --- 
4¥48 Ref 1015-1919. --J&J| -..-.| -...- 4.70] 48 1035...........- J&Db 4.25'4°20%) “-_) 414s June 15 1964. J&D15| 4.20) 4.15%| --- 
Kalispell 5s 1933......-J&J} .....| ..... 4.70) 4s Refg 1949_______- &Ab 4.25'4.20%]) ._.|) oe Se 15’62 op’32_P&A) 64.20) 4.15 eco 
Lewis & Clarke Gaunt || 3s Refunding i696-5eD b 4.25)4.20%] ___|| 4s School Aug 1 1929 F&A b4.20) 4.15 aon 
544s C Hg’15 to’19- J&s) -----| ----- 4.70 Kearny 44s 1936___.- PE ecces! scace 4.40| 4s Serial 1915 to '29_F&A) 64.20) 4.15%] ... 
Lincoln Co Bs 132 op '27-J&J) -..-.- -----4.70| 4348 April 1962____- tt wesedl eeccs 4.40| 4sJune 15 1915-'30__J&D| 64.20) 4.15%] _-- 
5s Fund Mch’31 op’21 Sl Gsdnel educa 4.70|Long Branch 5s 1943.-M&N| 10644) 108 | __.|| 4s June 15 1960__._- J&D| 64.20) 4.15%) --. 
Missoula 434s '24 op '14-J&J| -----| _-__- 4.70| 4s June 1 1935_____. &D 93%) 95 | ...|| 33s Oct 1917_.._-- A&O} 64.20) 4.15%] --. 
Missoula County— || Merce ag Re ee 1933..J&Jb 4.30) 44%] -_.|| 314s Park Reg 1927_P&A| 64.20) 4.15%) -.. 
4s Ref 1921 opt 1911_F&A! ____.| ..... 4.65) 4s Road 1933____._- Db 4.30| 44% ---| 34s 1915 to 1919__.M&S| b4.20) 4.15%| --. 
Silver Bow Co5s17 op07J&J 100 | -_...) __. 344s April 1941_____ A&O 4.30! 4 vA .-.'!. 34s Water 1915-35_.M&S' 64.20) 4.15%) _-. 
f Fiat price. 6 Basis. n Nominal. 
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MUNICIPAL BONDS. 








Bonds | Bid. 








Net. Bonds 








NEW a (Concluded | 
4: ETS M&Sb 4.30 
® Redemp 15 to’21J&Jb 4.30 


Erle nty— 
eRd' ts 36 tax-ex_ sms 4.25 
Far ockaway—d 
5s Imp 1915 to 1921__J&J! = 
Franklin Co 4348’ 31- *40 a 
Fulton—3.40s'’15to’29J&Db 4.35 
Geneva—4s Water ’26_A&0Ob 4.35 
Glens Fallis—4%s ref sewer 
Aug 31 1917-1928___.F&Ab 4.25 
Gloversville—3 4s 1917_J&Jb 4.35 
Haverstraw 4.123’15--37M&S __---- 
Hempstead-—d—4s g 1923_J&J_.---- 
Herkimer—4 }4s’15-’27 M&N __-_--- 
Hornellsville—3 4s ’21_F&A-_----- 
Hudson—4s Wat 15-’22 July|..-.-- 
4lé8 High Sch ’25-’"32 A& 4.30 
{thaca 4.303 ’27 op var. Nes. or eaaicel 
4%{s Ref Water 1942_J&J\___--- 
Jamest’n 4s Mch 20’43_A&0 ------ 
Kings County—d 
4s Park May 1 "15 to 1944 ——e 
Kingston 34s g'°16-’36_A&0\b 4.30 
44s 1916-1925 _____ A& Ob 30 
Long Island City—d 
* Feb 1916 ~ 1919__F &A| b4. 
8 1915 to 1923___M&S, 
‘s Water Se 11920_M&N) b 
344s Wat ay 1°20. M&N) 64. 
Madison Co4 4s'16-'29 Feb1 ------ 
Middleport 4. 353’ 15-’42 J&D aimee 
4.358 sewer '15-’39___.J&D)_--..-- 
Middletown—3 4s 31 _F&A!_----- 
7" Vernon 4448 ’'31-’43_A&O) 64.35 
8 Sch 1962-’73__._.M&N)| 64.35 
a werage ’50-'55_-M&N| 64.35 
Nassau Co—4 4s ’20-’ 29 a , ae 
44s 1938-1943______ J& 
34s Court House ’30 Mes emai 
Newburgh 44s '16-'34 F&A-_----- 
New Rochelle4 3’ ra 4.30 
4s 1915-1930_______ 4.30 
344s 1915 to 1933_ - MEN 4.30 
New York City— 
6% notes Sept 1°15. M&S 101% 
6% notes Sept 1°16. M&S, 102% 
6% noses 8 Sept 1°17. M&S 104% 
| =] ae M&S 104% 


oo Nov 1957 MEN 104% 
old) May 1917 M&N 100% 


1960 opt 1930.__.M&S 994 
aa M&S 99% 


LSLSV 


9 


S83 


Utica—4s 1916 to 1919 Jan 
--.|| 3448 Nov 1 1915 to ’35Nov 
.--|| Warsaw Union FrS D 7“ be 
4%s 1920-1942______ 

..-|| Watertown 4 


...||Westch’rCo 3448'27&’ 28J&D 
-..|| 44s Co Bldg 1927-44 A&O 
7 1930 to 1935._ .-_- F&A 
---|| 44s San Sew '33-’82_J&J 
..-|| White Plains—4s '15-’28 F&A 
4.25| 3s Water 1931_.._.A&O 
4.25|| Wolcott4 4sJly15’'15-"42J &J 
4.25 | Yonkers—4s '16 to ’25_M&S 
4.25 43 Water "16 to ’22__.A&0 
4.25) ‘- May ’15 to ’24__F&A 
mt ORTH CAROLINA 
4.25/63 optaaines 1919__.A&O 
4.25) 4s Refunding 1950_____ I&I 
4.20 4s nn  . eee I&S 
\|As Ashev 5s Ref 1941___-_- J&JI 
4%) 5s Funding een 
---|| 48 April 1922.._. .. A&O 
<--| ‘Buncombe Co 5s '15-’46 J&D 
i Funding 1939__.M&S 
aa ‘Cha otte—5s St&Sew’ 29.J&J 
edi s Water Mar 1935_J&J 
naa s Water Oct 1°41.A&0 
Pa s School Oct 1 '41_J&J 
4.20} iis July 1 1942_____ I&JI 
4.40 Durham-4 VWsSew& Lt’ 41S &J 
14.40 (Granville Co-4%s '39_M&N 
414||Greensboro—5s W W '30_J&J 
---|| 5s Aug 1 1942..__.. F&A 

















46s 

4s 

i (new) Nov 1917 M&N 100% 
8 

44s 


8 Mch 1 1962___..M&S 99% 

8 Mch 1 1964__.__M&S 99% 
Paslome 1936_...M&N 96 

4s Nov 1955____..- M&N 94% 


4s Various 1956._..M&N 94%) 
4s Various May '57._M&N 9514) 
4s Nov 1958__.___- M&N 954) 
4g May 1959______.M&N 95%) 


8 Exempt 1922__.M&N 64.3 


8 ana 194i_M&N 64.3: 
s Exempt 1942__.M&N b4.3 
s R T 1948-1950 MKN_ 85 
sg Exempt 1952 M&N_ 85 
sg Exempt 1953 M&N_ 85 
sg Exempt 1954 M&N 85% 


s Exempt 1955..M&N 85% 
s Stk April 1'54__.A&O 85 
3 Nov 1 1929____M&N 85 
Os Co °17-'21 Ex__J&J) b4. 


09 G9 G9 60 GO G2 CO GO C9 GO GO 69 GO GO 


38g RT 1950 Exem_M&N_ 5b4. 
igs 


Pk Ex '290p’09 M&Ni----.--}--- 


Ni ra Falls—4s Nov 1921)------ 
344s 1942-1945_____ M&N 
North Tonawanda 4s’24A&0 __---- 
Oneida Co—3 4s "16- *28F&Ab 4.30 
Onondaga Co 3s '15-"29_J&Jb 4.35 
4%s 1917-26___.___. J&J 64.30 
Orange Co 3s '16-24_Feb1------ 
Ossining—4 4s’ 18-"42_M&S--.---- 
Oswego 4%s ’20- 29__.M&N ------ 
34s 1916-’22_______ A&O 
Penn Yan 4.35s '15 to ’31O0ct -_---- 
Po’ Seer 4348 1922___F&Ab 4.35 
3448 1915 to 1930._.M&Sb 4.35 
Putnam Co 4}43s’18- '29_F&Ab 4.35 
Queens Co—4s 1917___J&D 
ee J&D 
Richmond Co—d 4s g‘ 21 


S&I 
Rochester—4 4s Fdg Apr ’445 a“ 


ome Jan 15 1933___._J&J 
6s Municipal 1945.M&S----.-- 
re 1922 erp J&Jb 
3s imp July 1 1924_J&Jb 
H 8 1933 op "13.J&Jb 
s Bridge Sept 1 21 J&Jb 
Rock andCo4s'1 15-34 M&S ------ 
3s Fund '15 to '24_J&D ------ 
Rome 4s Sept 15 OS eee 
Rye—5s Mar 10'16-"°38 M&Sb 4.30 
Saranac Lake4 4s'17-26M&Sb 4.50 
4.458 Yad 15-’ 39F& ISD 4.50 
Saratoga Coun 
5s Road Feb ‘B16. 18 F&A\------ 
Saratoga Springs 
44s Par 1916” 40 _.A&Ob 4.50 
Schenectady - 15-'33_ ees 4.30 
? s 1916-1931___-- A&Ob 4.30 
s Pub Mkt” 16-’"30A&Ob 4.30 
tifs 1915-1934____.. J&J 64.30 
SchenectdyCo4 43'42-’583&J 10344 
Solvay 4%s 1916-40___F&A------ 


Syracuse—4s Wat 1920_J&J 64.20 
4s Refunding 1929._._.J&D 64.20 
3%s Water 1928____- J&J 64.20 
38s Water July 1 1920_J&J 64.20 


Tonawanda 4%s'16-'42_J&Jb 4% 
Troy—4 %s 1915-1925__.J&Db 4.25 
s School 1915-31_._.F&Ab 4.25 

4s Water 1915-1925__J&Db 4.25 
3\%s Water 1916-36_.J&Jb 4.25 





b Basis. 
*Subject to taxa 
that ae are subjeet to taxation 





0.4 

8 Bklyn M Sew '27J&J 64.324. 2: 

s g D’k 1927 Ex_.M&N ae : 
0.4 


sg Water Ex 54 M&N_ 85%! 


35 4. 
38 g Dock 1924 Ex._..M&N 26-22 :. 
v0 





© ts pus pus es 09 
wm Or ororor cr 
ssl 


Solieetinetice 





pm 4s Water-Wks 1954__J&J 


&%| -~~|\Greenville—5s 1937...J&J 


4.20 Iredell Co 5s Aug 1 °42_F&A 
14.20 Lee Co 5s Road 1952__M&N 
\4- 20 Lincoln Co 5s 194341948 J&J 


aaa, MPLS | MecklenburgCo-—6s’20.M4&N 


lave 44s 1943-1947_____ M&S 
--- Raleigh 6s 1916-20_____ IJ&I 
tated 5s 1927 


---| 5s Water Wks 1943_J&D 


--.-| Rutherford Co 5s ’23-°52 J&J 
..-| Weldon 6s Jan 1924-1942___ 


‘aaa 44s 
---| 44s 


aaa baby oy ome ee M&S 

éne 3 Improv’t 1951__.A&0O 
oa }. __ I&J 

eal ORTH DAKOTA 

--- 43 Fund’g Mar 20'21_.M&N 

.--|| Ward Co—4s July 1925_J&J 

aad OHIO (See pee y 

.-.|*Akron—5s 1923_____. 

~--|| *5@ °19, °20, GSS.” Var 


---|) 


53g) -..|| *53 3 WW 1924.___ M&S. 
---|| “4% + dealiaatal 
er eS } 2 2! A&O 
.--) Alliance 444s 1738. .J&D 


...|Ashland Co *5\4s Bridge 

.--| Apr 15 '15-Oct 1 ’23 C&O 
..-| Butler Co 44s '21&'24 _J&J 
---| 48 1916-1916 


=--|| *%5e yo ae M&S 
pac were Sew 1953_.M&S 
eeu on. Water-Wks ’30.M&S 


.--|/Cincinnati—*4 4s St’32 J&J 
---|| *4)4s July 1943__._. J&J 
440| *44¢s Par 

4.35; 4s Aug 1 1934 


4% 4s Sept 15 1949 


aww wis Mech 1949____ rs 
aiel sClarkAvBdg ’42_A& 
4.10 s Bridge 1031. ALO 
egal s Park 1938____- A& 


rt 4.10s Sew 
-__|| 43 Refunding 1918_.A&O 


4% 43 Water 1920_____- A&O 
4.30| 4s Sewer 1925_______ J&D 


4.30)) 43 Park 1924_______ A&O 
4s Grade Cross’g ’30_ A&O 
..-||\Cleveland S D *4143s’16-'35_ 

atoll 4s i 





.--||Clifton 


in Cincinnati)— 
call | 4s 


4%) 4s Dec 1 1927...__.- 





34s 1932 opt 1912... J&J 


i, March 1 
CuyahogaCo—5s’16-’20A&0 











+7 4s 1915-1941........ A&O 


obo 
| OS 


os 
aed oS On oto! 
$2 69 G9x9 


SSSESSERSSRRS 


oo 
lt ol lal ol oe ot 
— 


i RORORO ete 


SLSVSLSLSWILAT_ LGN 


Soo oro 
Om DOL two 


ooo 
> 
oo 


8% 
b 4.804.70% 4 


A&O 
5s Muniec Bldg 1939__J&J 
---| 5s Impt June 1 1944_J&D 


..-|| Wilmington—5s F’d ’22__J&J 
Wat & Sew’48.A&0 
at & Sew 1952_J&J 
---|| 43g Ref July 1 1929__J&J 


IJ&I 
en ee e—4 143'16-"34 Fg 


onal ,'22,°26 & ’27_F&A 
ae omen 8 D'4s '17- 18- M&S 


4.35) 498 f 1941 opt isa Sa 
M&S 


---|| 3.65s g Feb 1937_...F&A 
...|| 34s Ref 56 opt '36_M&N 
.--|| 34s 1938 opt 1918__F&A 
4.25| 314s Water '45 op ’25F&A 
4.30} 3 “ Ref 1952 opt ’32_J&J 
4.20| 3s Water 1939 op ’’19_F&A 


4.20 Cincinnati School District— 
4.30) *4'44sApr’13 1934_A&013 
.--|| 48 1936 opt 1906___.M&S 
---|| 3s 1940 opt 1912__.A&O0 


...||Cleveland— 

$4) a Library 1918... A&O 
4% sStimp Feb 1'34F&A 
4%) sStimp Feb 1°32 F&A 


| &O 
ioe rt tos poving 1930_.__A&O 
onst ’30_.A¢O 


4% 4s Infirmary 1920_..A&O 


..-|| 48 Refunding 1927_._.A&¢&O 


Sf . £§ =r A&O 
anal a. Eicacanna A&O 
4s Sewer 1919___.___ M&S 


A& 
---||_ 43 July 1 1932__-_ ~~. J&JI 


ater 2d ser '22 A&<O 
...||Columbus—4 4sSew’ SS 


---|| 43 Sewer ’33 opt ’13_M&S) 
4s Wat-W '45 op ’20. M&S| 


-- (Os S D 4s 1926_M&S 
1 1923__.M&S 





---|| *5s Bridge 1918 27- -A&O 
---| 4s Ref 1915 to 1926_A&0) 


























To | Te 
Net. Bonds Bid. | Ask. | Net 
ao tadl Nabe WW 1923-°32 _M&N: ...-.-| --.-- 4.25 
pen s W W Imp 1944.J&D ett s4 mae 
W Imp 1945_-F&A\b 4.354.25 —_— 
ota = 3 1915 to 1918_._.-. A&O} .-.-.  <oneal 3.85 
---||Dayton 8 D 43 1920_._.M&S) -..-- ) peose 3.85 
oon ae yee — shee © 1916..-M&S} --.-- | esen- 
---||Eas verpoo 
---|| 43 Refdg 1940 op ’20_J&J| --.-- | eee 3.90 
...||Elyria 43 1915 to 1923_F&A/ ---.-- awe 3.90 
..-|| 48 Water 1924 to ’38_J&D)| --.-- aes 3.90 
..-|| Findlay y, 8S. D.— 
||Findlay City, S. D 
anal. SE Dee een ncesas SEA cacsan|. codes 4.60 
.--||Fostorla—4s 1925_...M&S| -----| ----- 3.90 
.--||Franklin County— 
---|| 483 Fund 1916-1919_._P&A/ --.--| ----- 3.85 
.--|| 43 Bldg 1916-1925_.M&S/ --.--| ----- 3.85 
.--||Gallipolis— 
---|| 43 Redemp Aug25’20 F&A! -----| ----- -90 
|| Hamilton 5s ’16 to ’18_F&A| -----| ----- 3.80 
on ae | eo Tl adie | conan 3.80 
---||Hamilton County— | 
anal ane Bridge 1943.._.F&A) ----- ee 44% 
---| H J’ne ’36 op ’16J&D)} ----- | wea 3.85 
---||Lakewood 44s '21-’39_A&O| --.-- | wemem 4 
..-||\*Lawrence Co 5s 1934- masie 4. as. 40%| --- 
4.80, Lima—5s Apr 1 1916_.M&S; -----| ----- 3.85 
.--|| 43 Sewer 1915 to '25_A&O| ----- | ----- -85 
---||_ 348 Ref '30 op '25-_A&O} ----- pane 3.85 
---|| Lorain 5s 1918 to ’32_. _J&J| --.--| ----- 3.85 
---| — County— 
ae 3s C H 1944 op 1924_M&S} ----- | e-e-= 3.85 
macasl Matisonvilie (in Cincinnati) | 
---||_ 53 1932 op 1922__--_- — Oo | ----- 3.85 
.80 | Marletta—*41438'15-’"33 J&D) -.--- | 0--- 4.50 
4.80; 344s 1931 op 1911_.-F&A| -----| ----- 3.90 
4.80 | Marion— | 
4.80| 5s Sewer 1916 to '23_M&S| -----| ----- 3.90 
4.70|Martin’s Ferry— 
4.80 5s Sch 1926 to 1944 - etGB)| «<0-- | -e-- 4 
4.80, Mercer Co—5s ’16to’24P&A)| ----- | «-<-- 3.90 
4.80 | Middletown— 
---|| 43 Park 1930 op ’20__F&A)} ----- | ----- 3.90 
Bees |Muskin um Co— 
4.70! *5s Highway Oct 1 ’15-’23/ ----- | -=--- 4.40 
oan || Norwood —5s p 11915 i o- Seece] one<e 3.90 
eonll: 4948 1996.06... cen) <nes) «secs 3.90 
ae 1930- ag ES a SUE ince aed? eundal 3.90 
..-|| Portsmouth—4s’15-'24_J&D| ----- | --a-= 3.90 
4.85) Portsmouth School Dist— 
5.10)| 34s 1917 to 1922._._A&0) ----- | wren 3.90 
4.70 |Sandusky 5s 1915 to ’26F&A| -----| ----- 3.90 
4.70 4s St Impt °16 to’18_M&S; -----| ----- -90 
4.70 | Springfield— 
4.70|| 53 Fire se ® * agetions M&S) ----- } wccce 3.90 
470| 4348 Big Sep 1°15°21MES)| Ian. i= 3.90 
oe coe *21M&S) ----- | o---- . 
" 701, Hagfreld Set pe es oa oe 
pr e choo strict— 
_..||. #53 July 2 1920 '39.-J&d 2| ----- | oocen 4.40 
...| Steubenville *5s’'16-"35 M&S; ----- | wenn- 4.50 
|| Toledo—44%s 1919_...A&O) -----) ----- 3.85 
4.25) *414s Gen Imp Sept 15 '20 ------|------ 4.20 
4.25) *4144s Sept 1 1928_.M&S| ----- | onene 4.20 
een se — 28’33&’'38 rss eusoe | sseee oae 
3.85 a Park July 1 1942_.J&J| -----| ----- 3.85 
4 s Refunding 1930 M&N)} -----| ----- 3.85 
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54 MUNICIPAL BONDS. [Vou. 100. 
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BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book 


55 


value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other instf- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 
the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 

Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 

















































































































ALABAMA—WNat. banks March 4; State institutions latest returns. CALIFORNIA—(Concluded.) 
| | | | | | | | 
Surplus | Gross | ow Surplus Gross 
Capital. | & Profits.| Deposits. \Par. Bid. | Ask. Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
amet TréSev'Dk.| 560,000, 41% ¥.399| 1001 160" 1165 
mer Tr av -| 600,000; 412,772) 4,197,39 5 San Fran. (Con. Per |share. 
| rsa: ep Tré& 8. 600,009, 686,079) 5,556,239; 100 250 (260 French-Atmer one $ $ $ 
First National Bank! 1,500,000) 1,691,978 10,814,242) 100, 240 (250 of Savings______ 750,000; 317,601) 6,233,252) 100)/_.._._/...-- 
Mer & MecT & 8B) 100,000, 30,676, 927,906) 100) 110 120 | German § & L Soc_| 1,000,000 1,908,083! 55,676,613/1000| 3525 |3750 
Traders’ Nat Bank_| 250,000 73,312 1,206,944) 100 “— ~ Humboldt Sav Bk_ ,000| 515,013) 6,653,636) 10U|___._- 120 
obt'e— | er share. | Mercantile Nat Bk_| 2,000,000 1,133,827) 9,178,749| 100} 215 (220 
Bk of Mobile, NBA| = 100,000) 8114,209 81,367,639) 100)------|----- Merchants’ Nat Bk 1,500,000 4d278,522/d4,107,446| 100|_____- FR 
First National Bank; 300,000) 640,889 3,564,843) 100).--..------ Mission Sav Bank. 200,000 53,125} 1,890,422) 100|______ pee 
Merchants’ Bank..| 150,000) 220,000 1,300,000) 100\-.---- --.-- Mutual Sav Bank__| 500,000 484,492) 8,614,444) 50) 75 (85 
People’s Bank ____-- | 150,000; 679,768 2,736,000) 100,---.--|----.- Sav Un Bk & Tr Co. 1,500,000 2,169,743'33,804,196| 100|_____- |250 
oT > es & Tr Co} 500,000) 510,023) 4,541,304, 100 --"BEr giaye, | Seaboard Nat Bank) 500,000 184,936) 1,673,742) 100|_- - fT eas 
_ Montgomery— | os er share. | Security Sav Bank-_ 500,000 500,063} 3,547,556) 25 gl ere 
Exchange Nat Bank; 300,000, 498,688 706,875) 100, 113 (117 Wells Far Nev Nat) 6,000,000 5,173,124/27,612,966 100 ae dedhew 
First Nat Bank ----| 1,000,000; 4d241,849 d2,393,176| 100) 122 125 West Metrop N Bk Consolidated with Merchants’ |Nat./Bk. 
Fourth Nat Bank__| 500,000) d222,267/d2,032,191) 100) 120 123 Anglo-Calif Tr Co. 1,500,000 426,236) 9,025,846] 100|______ 116 
— whey &y Bk 200,000) at rtd oo’ saal ioe ioe 4 First Federal Tr Co 1,500,000 308,344| 4,380,404) 50|__-_..|_-... 
abama rCo| 000) ; 3, i Union T _.., 1,200,000 1,997,224|19,951,997 $00 |..... 
Sullivan Bk & TrCo| 250/000, 311820 249/365|._._|__-.-..-_--- oS Sat C0...) Cee Cree —_™ 
Uaion Bk & Tr Co_| 100,000 48,782 396,061) 100 125 138 
San Jose— | Per |share 
Bank of San Jose__| 300,000 203,421) 2,856,769) 100|_..___|_..-- 
First National Bank 300,000 4d291,786'd3,758,770) 100/_.___-/___-- 
ee ee ee ae eee. San Jose S Dep Bk. 300,000 740,427| 4,430,523) g80)......|-.... 
Security Sav Bank_ 100,000 RE 8 oe ee eee 
ARIZONA—WNat. banks March 4; State institutions March 4. Security State Bank 100,000 79,016 ©, ae Sees ee 
; Gard C Bk & Tr Co 300,000, 297,339) 2,323,000) 100)_...-./_.... 
Phoenix— | | Per \share. 
Nat Bk of Arizona. 200,000 d197,172\'d1,479,600; 100;_.-. _.  --... 
PhoonlzS Bk a'Tr:| 100000, 68'449| 'o7e'208| nln 2 noe | 22 
oentx § r 100,000 68,446 "| Se Seer Pepete 
Valley Bank_____. 500,000 35,917) 1,408,389)----!- 22! le CANADA—See last page. 
ARKANSAS—Nat. banks March 4, State institutions latest returns. COLORADO—Nat banks March 4; State institutions latest returns. 
| Per \share 
Colorado Spgs— 

Little Rock— Per share, | Colorado Sav Bank 50,000| 112,340} 1,046,310) 100/_.._._/..... 
Bank of Commerce 100,000 256,467| 1,767,958} 26).....-/..... Colorado Spgs N B 100,000 t79,909| 643,735) 100)__.-.._|-.-... 
England Nat Bank_| 200,000 43,866 605,728; 100 120 130 El Paso Nat Bank. 200,000 8237,470) 81,312,461) 100/----...---.. 
Exchange Nat Bk__ 300,000 265,570 1,526,708; 106 160 170 Exchange Nat Bk_- 300,000 0209,207) 03,508,206] 100)....../..... 
German Nat Bank._! 750,000 162,781 2,494,473; 100 114 419 First National Bank 200,000, 8s473,162/ 82,887,476) 100)/_.----|)_-... 
People’s Sav Bank_| 100,000 29,109 fl 8 Seer eee Colo Title & Tr Co- 300,000 97,840; 1,319,780) 100)/_.....|-..-. 
Bankers Tr Co__..| 250,000 2,247 1! a ee Bees | 
German Tr Co___.| 250,000 47,465 342,618) 100 117 125 Denver— Per |share 
Mercantile TrustCo 300,000 52,167 689,684 100 135 145 Central 8 Bk & Tr- 300,000 75,571] 3,733,660) 100)/......}..... 
Southern Trust Co.| 500,000 169,469 1,063,988, 25 100 105 City Bank & TrCo 100,000 Se: Te ee ee es 
Union Trust Co__-! 250,000 227,512 1,296,780 100 190 200 Colorado Nat Bank 500,000 1,538,537) 15,636,977 iis dae kl Midd sien 

Denver Nat Bank. 1,000,000 1,298,367) 9,950,515) 100/_......____. 

Pine Bluff— Per share. | Denver Stk Yds Bk 100,000; 143,000; 1,200,000) 100/_._.__)____. 
Citizens’ Bank_--- 300,000' 159,289) 955,130)....)....../..... Federal Nat Bank. 200,000 14,283) 1,106,063)....|....../..... 
CottonBelt S&T Co 100,000 48,516 324,189|)_._.._..___'____. | First National Bank) 1,250,000, 1,064,440/15,458,826) 100)_.....)_..-. 
Merch & Plant Bk- 175,000; 198,792) 890,314) 25).....-/_.... Hamilton Nat Bank 250,000 ee, ee. ee Spee 
Simmons Nat Bank 200,000 970,541; 2974,710) 100).-...-|..... U 8 National Bank- 400,000, 429,721) 5,801,307) 100)..-..-/..--. 

German-Am Tr Co- 600,000, 187,794) 4,052,014) 10)...---}...-. 

eee ee ee eee ee ee emir ae gt rg 100,000 oaer 7 a see i RR, Peet 

a ‘ son attests nternational Tr Co 50, | 686,354) 7,910,783) 100).-....)-..-. 

CALIFORNIA—Nat. banks March 4: State institutions latest returns. Interstate Trust Co 200/000 42'124| 1'533'829|....|......|.222. 
Leadville— | Per shar 

Los Angeles— Per share. a Snare. 
California Sav Bk..| 300,000! 77,953) 2,929,347) 100______ RE a mae eg MR ye tI 
Citizens’ Nat Bank| 1,500,000, 762,676) 9,576,296, 100 239 ____. arbonate Nat Bk- = 100,00 28,639) 1,897,328) 100)---.-. ----. 
er ah pee Bk) eye ofits 008 c aaae see in gageslnan- Pueblo— | 

armers’ erNat;) 1,500,0 2,078 ,064 13,204,766 00 32 375 t s 
First National Bank| 1,500,000| 2,669,484|18,985,794| 100 605 635 | First National Bank) 300.000, 557,068) 8,035,948/ 100) ------|----- 
Germ-Am Tr & S B| 1,000,000) 1,247,699|18,463,899| 100 320 ____. ueblo Sav tr Co 0,00 9 1464) 1,958,868] 106|.....-/..... 
Pema eet Pans s| M4u0-989) 35:35 Seooasy fap e188 
ntern’l Sav ox B| 00, 0,223) 2,690,327; 100'...... ..... — , Mar : institutio r ‘ 
Hibernian Sav Bk.| 325,000 _42°273' 3,302'964| 100 126 _~._- ee nS, ee 
Merchants’ Nat Bk! 1,000,000) 533,086 c6,937,274| 100 250 325 | 
NatBk of California! 500,000) 210,227) 4,737,369) 100 215 ____- Bridgeport— | Per share 
Security Nat Bank. 300,000) 245,982) eS: oO a re City National Bank 250,600 535,066) 2,712,331) 100) 215  ..... 
Security Tr & S Bk} 1,800,000; 1,911,446)38,632,520, 100 350 400 Connecticut Nat Bk 332,100) 404,937) 1,851,013) 100; 185 -..-.. 
ers’ Bank ___. 250,000) 17,446} 1,179,780; 100___.-- 110 First Bridgeport NB 1 000,000) 1,011,950) 4,963,919) 100, 180 ----. 
Hellman ComT&S|} 750,000) 404,688) 5,428,043)-...-...-. 222. Pequonnock Nat Bk Merged in| First Brid|geport Nat; Bk. 
Citizens’ Tr & 8 Bk 500,000) 157,149) 3,086,882; 100_....._.... Bridgeport Tr Co-_- 500,000 250,000} 2,876,518) 100 Se teatins 
Los Ang Tr & 8 Bk 1,500,000) 1,531,961)/18,271,091; 100 Amer Bk & TrCo--_) 100,000 20,839 Se eeaeaal. Gee lasece 
U 8 National Bank 200,000; 104,342) 1,110,385) 100 155 ____. Hartford— | Per share 
| Am Indus’! B & TCo 100,000 100,214 GUE seadledakion| sadam 
Aetna Nat Bank._-| (525,000) 1,033,035) 4,926,887) 100'_____- 325 

Oakland— Per share. | Charter Oak NatBk) Absorbed by Phoenix National) Ban k | 
Central Sav Bank_- 500,000) 271,000; 6,500,000; 30 -..... -.... City Bk of Hartford 440,000 151,486) 1,215,401; 100, 121 (124 
Central Nat Bank-_| 1,000,000) 8679,029) 85,680,360)_... _.-..._L__. Conn River Bkg Co 150,000 300,786) 2,538,241) 30. 125 |..... 
Farmers’ & Mer Bk 189,500 29,307| LDP tivlaaswealeaeas First National Bank 650,000 544,715) 4,356,989; 100. 185 j{_..-.. 
First National Bank 500,000} 147,000) e3,055,000! 100 -.-.-. 2... Hartford Nat Bank 1,200,000 1,166,221 4,640,345) 100 190 /|200 
Harbor Bank __-_-_- 110,000) oC ee eee eee National Ex Bank.; 500,000 423,674 2,021,755, 50 82 |----- 
Oakland Bk of Sav_| 1,150,000) 1,256,344/22,117,530) 75 .....____. Phoenix Nat Bank_| 1,000,000) 737,829. 8,511,593 100; 190 /|198 
Security Bk & TrCo 400,000) De BCU BE ldccscecicccce State Bank & TrCo 400,000 515,611 4,675,441) 100. 300 j|_---. 
State Savings Bank 100,000| 189,836! 1,066,927) 100 _....._ ._. United States Bank 100,000 323,710 1,896,745 100 500 (520 
Union SavingsBank 300,000; 596,300) 5,140,925) 100... 2... Conn Tr&SDCo.| 750,000! 782,046 5,350,838; 100 335 | _-.-. 

. Fidelity Trust Co..| 100,000 134,797; 1,068,569, 100, 300 |-_---.. 
Hartford Trust Co- 500,000 599,812 3,639,385 100, 365 |. -.-. 

Sacramento— Per share. | Riverside Trust Co 150,000 132,379 991,883 199 210 |225 
California Nat Bk_| 1,000,000) 4d330,840 d6,785,375| 100 _.-...____. Security Tr Co---. 200,000 222,326 1,449,035 100 300 |----. 
California Savy Bk. 100,000 ; © Be. Sy, Se ee eee New Haven— | Per |share 
Farm & Mech S Bk 350,000 78,000} 1,950,000} 100 _.....____. City Bank of N H., 500,000 276,496 1,002,860, 100/......]..... 
N BDO Mills & Co §00,000;} 923,312) 5,407,427). ...)..-.-./.- First National Bank, 500,000; 485,841 1,900,727) 100 _._._!_-.--- 
People’s Sav Bank. 500,000) 123,229) 3,850,771) 80)......'..... Mechanics’ Bank..; 300,000) 336,271 1,832,355 60! 100 |..-.-- 
Sacramento Bank__ 500,000 FERCEE Fee aéwclsacancsosse Merchants’ Nat Bk; 350,000) 294,549 2,345,925 50) 66 | Kime 

Nat New Haven Bk; 464,800) 517,524 1,531,947; 100) 192 (|_---- 
Nat Tradesm’s Bk.| 300,000 471,124 1,325,684 100; 192 (195% 

San Francisco— Per share. | N H Co Nat Bank.| 350,000) 631,007 1,886,955 1G, 22%!_.---. 
American Nat Bank] 1,000,000) 510,227) 4,989,202) 100 ___._- 13 People’s Bk & TrCo| 272,300 90,986 1,911,545 106)....../..-... 
Anglo-London-Paris Second Nat Bank..| 750,000 815,898 1,754,232 if9 193 |. ---- 

ational Bank__} 4,000,000) 1,868,724 28,269,138, 100 -.-_- 141 Yale National Bank) 500,000 418,009 1,826,760 109 138 /|----- 
Bank of Calif, N A_| 8,500,000/d8,367,470 d 37530176 100'_____- 190 Un & N Hav TrCo| 650,000 534,823 2,323,033 100) 185 /|-.--. 
Bank of Italy.____ 1,250,000 350,219) 16,272,463) 100 _.-...-.--. Norwich— | | Per \share 
Columbus § & LSoc| 130,000} 149,403) 2,309,012) 250 _....._.... First National Bank; In hands of receiv er 
Crocker Nat Bank_| 2,000,000) 3,101,600. 20,453,260) 100 -.....__._- Merchants’ Nat Bk 00,000 35,886 310,129 100; 105 j...-.. 
Don’hoe-Kelly BCo;} 650,000, 277,000; 1,990,000) 100 -.......... Thames Nat Bank_| 1,000,000 666,171 1,769,069 100) 160 |.---- 
First National Bank! 3,000,000 1,994,626) 14,754,531) Ee lwncuse 220 Uncas Nat Bank...| 100,000) 31,662 544,964 i100; 100 j----. 

* Sale price. a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount Is larger; when full pald, par value 


will also be increased. 
1914. 


e March 4 1914. 


Capital 


is to be Increased. 


z Ex-dividend. 
e Oct. 131914 d Dec. 31 1914 


A Ex-rights. 


c Figures are of date Oct. 31 1914. 


aSept. 12 1914 


tJan. 13 
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CONNECTICUT—(Concluded.) ILLINOIS—Nat. banks March 4 (close of business); State institution 
; Feb. 18 (opening of business). 
| 
| Surplus Gross l 
Capital. ‘& Profits.| Deposits. |Par.| Bid. | Ask. | | Surplus Gross 
Capital. & Profits.| Deposits. |Par.| Bid. | Ask. 
bdvcrne me | $ $ Per |share. 
Citizens’ Nat Bank_.| 300,000' 170,892) 1,166,913) 100) 135 [150 Aurora— < $ $ / Nom inal. 
anufac’s’ Nat Bk 200,000, 160,009, 2,234,540) 100) 175 {200 Aurora Nat Bank-.- 100,000 275,164) 1,515,624) 1:00) 400 {450 
Waterbu — Bk 500,000) 451,239) 1,520,457; 50) 80 82 First Nat Bank -_---| 100,000 172,986) 1,797,324) 100) 275 |300 
Colonial t Co_| 400,000 413,697| 2,952,954) 100) 175 |. .-- German-Am Nat Bk) 100, 149,570} 1,269,592; 106| 275  =300 
Merchants Tr Co._| 100,000 31,461 862,288) 106) 110 j|-...- Merchants Nat Bk- 100,000 165,540} 1,009,229) 100) 275 {300 
Waterbury TrCo__| 200,000 29,339 975,948} 100} 100 |110 Old Second Nat Bk 200,000 90 ,662 927 ,503 106) 110 {125 
Aurora Tr & Sav Bk! 100,000 t6,739| ¢149,095 106) iwebne “seee 
DELAWARE—Nat. banks March 4; State institutions latest returns. 
Chicago— Per |share 
Wilmington— | | Per |share Aetna State te Bank. 100.000 131639 1.794°831 ~ 100 198 300 
ar Amer State Bank__| 400,000 ‘ ,724,531| 100 
Central Nat Bank-| 210,000 100,082) 501, 186} 100! 110 |120 Austin State Bank. 100,000 — #68,629| #2,189,593) 100)_____.|_____ 
Farmers’ Bank....| 200,000, —_ 80,000) 1,500,000, 50} 100 /|110 Broadway State Bk In hands of recleiver WO) ints a bORN 
Nat Bk of Delaware, 110,000, 153,164) 822,521) 100, 200 /215 Calumet Nat Bank 100,000 70,662) 1,024,896; 100; 200 |____- 
pasa Nes Bank---| 203,175 631,627, 2,136,944 25) 80 | 85 | GapitalStateSavBk 200,000 25,422/ °366,085| 100, 104 |i06 
aware Trust Co 100, 134,746) | 224,056 100) 160 (190 | Central Mfg Dis Bk 250,000 44,822) ¢1,083,112| 100, 157 160 
Equitab wee Co} 500,000 839,034) 2,091,711) 100) 220 (240 | Cont & Com Nat Bk- 21,500,000 11,831,711| 195631247| 1002276 |277 
Grants YT&SDCo, 600,000 804,142 2,530,769 100) 220 (240 | Corn Exch Nat Bk_-| 3,000,000 6,874,272/68,802,203| 100 2422 426 
ngton Tr Co.' 1,000,000 663,869 5,484,519 50' 111 115 DepositorsSt&SBk- 350,000 ai iss . ph pe “san 130 133 
+e ° “on offerte Texel State Ban 50, ‘ 
DIST. OF COLUM.—Nat. banks March 4; other institutions March 4. Drovers Nat Bank. 750/000  434,37210,/848,701| 100| 245 |252 
l Englewood State Bk) 200,000 63, 565) 1,389,255) 100| 170 |175 
Washington— Per |share. | First National Bank 10,000, ‘000 12,600,921! 121786060) 106! 486 489 
American Nat Bk_.| 600,000, 244,044) 2,495,161) 100/2150 {170 First Nat Englew’d 15 0,000 263, "690 3,830,065) 1600) 350 j|---.- 
Columbia Nat Bk-| 250,000 325,264) 1,808,815) 100)..-_-- 255 Foreman Bros ag 1,000,000 541,234/11,684,480) 100)____../.._.. 
Commercial Nat Bk! 750,000) 551,670) 5,721,503) 100; 191 210 Ft Dearborn N Bk- 2'000,000 1,091,924. 29/844, 166 100; 237 [239 
Bank of Com & Sav) 100,000; 735,089) 442,469) 10) 12 j{___.. Garfield Pk St S Bk 200,000 37,267 717,003|_..-| 138 {141 
District Nat Bk___| 550,000 178,359) 3,581,266) 100\2135 (145 Halsted St State Bk 200,000 33,647 549,456} 100) 124 |130 
Farm & Mech Nat. | 252,000 419,628) 1 099, 690) 100)2241 j-.... Hibernian Bkg Assn 2,000,000 1, ay 697| 27,392,123) 100)_.._..}..... 
Federal Nat Bk___| 500,000 177,941) 1,573,054) 100) 137 {140 Hyde P’k State Bk_ 00,000 4,600) 901,660} 100 136 /|140 
Home Savings 3 Bk_| 100,000 262,914 4,625,431. i a Kaspar State Bank 400,000 247° 572| 4,614, ‘984. 100; 285 |295 
Lincoln Nat Bank-_!| 300, 146,939] 1,805,659) 100) 160 |___-- Lake View State Bk 200,000 8, 327| 745,595) 100; 105 |110 
Nat Bank of Wash_| 1,050,000 670,858; 3,307,663) 100)__---- 2250 Lawndale State Bk 200,000 85, 764) 1,118,183 100; 278 |273 
Nat Capital Bank- 200,000 258,907 879,415| 100} 200 |... ... Lincoln State Bank 200,000 t23 ,490) 1353 1492) 100! 90 95 
Nat Met Bank_-___| 800,000 636,909} 3,757,336 100) 19114)_-_-- Live Stk Ex Nat Bk_| 1,250,000 707 ,092| 12,674,363 100! 234 |237 
Riggs Nat Bank___| 1,000,000 1,235,296) 9,447,297, 100|_-____|____- Mech & Trad St Bk 00,000 70,937; 962,424) 100 130 (133 
Second Nat Bank__' 00,000 224,414! 1,608,038; 100/____-- 148 Nat Bk of Republic_.| 2,000,000 1,385 1047/22, 916 695) 100' 188 |192 
Amer Secu & Tr Co 3,000,000 2,284,261) 8,738,380, 100) 275 (|300 National City Bank! 2,000,000 ‘972, 176 26,463,388; 100| 164 (166 
Continental Tr Co_| 1,000,000 0230,024/ 01,980,622, 100) 116 {120 Nat Produce Bank- 00,000, 273,370 n2, 166 "765| 100! 168 |171 
Nat Sav & Tr Co-_-| 1,000,000, 1,228,817} 6,890,939) 100| 262 280 North Ave State Bk 200,000 84,410) 2,157,062) 100;_____- 150 
Munsey Trust Co__| 2,000,000 7285. 207|n2,056,188| .. ..|..-.-.|...-- NoSideStateSav Bk) 200,000 t16,868 ¢1,126,873| 100) 134 |136 
Union Trust Co___| 2,000,000 472, 386) 3,286,928 100).._--- 128 North West State__. 300,000 ¢80,530) #1,581,395) 100) 165 |169 
UnitedStatesSavBk) 100,000 728,629! 808. 408). ...|.....-|-..-- Ogden AveState Bk 200,000 11,891) £350,305 100). -..-- 95 
United States TrCo) Merg zed in Munsey| a ge Sapa peetaasete People’s Stock Y’ds 
Wash Loan & Tr Co 1, 000, 000 1,187, 807 6,574, 545, 100} 228 |_.... ama 500,000 197,582!. 4,777 :78) 100' 285 |_...- 
| | FionserGtatesey ane ty 829 i444, ott ey 110 /|113 
tate . td: SE BE ok un cloacue 
FLORIDA—Nat. banks March 4; State institutions latest returns. ee dis Bk 200,000 47,141) 1,056,61: 3 NERDS RRS o 
Jacksonville— l Per \share Security Bank----- 400,000 210,829) 2 ‘944, 694! 100; 245 {250 
Atlantic Nat Bank_| 350,000 6,205,693, 100'..-_-_|____- So Chica © Sav Bk-| 300,000 171,000) 2,148,423) 100) 220 225 
Barnett N B of Jack! 750,000 738, 264) 5,922,169) 100 ......]..... Sout k r Chi oan 500.000 911. 000 681.442 190 3 1396 
Florida Nat Bank__| 500,000, 343'979| 4,002'946| 100 _.....|....- State Bk of Chicago 1,500,000 3,211,000 25,681,442) 109] 39 
Fourth Nat B State Bk of Italy-- 200,000 54,167) 550,516) 100)_____- 100 
.- at Bank ~|Consolidated with Atlantic Nat) Bk. Stock Yds Say Bk-| 250:000 2821519) 3,563:768| 100 350°" |400 
eed Het Bam -| 1,300°889  #3-478] $17,073) 100 -....-|..--- Union Bank of Chic 500,000 144/912 12,056,127! 109| 164 |168 
--| 900,000) Depa eeeate woes Weehipswanre?i Bk 100,000 36,500 1,715,362| (00; 235 |--... 
West ew — 
GEORGIA—Nat. banks March 4; State institutions latest returns. Ashland State Bk =. 250,000 45,956 £896,310 a 150 |155 
West Town State Bk 200,000 41,602 670,560)___.| 115 /|118 
Central Tr Co of Il] 4,500,000 1,711,929 39,624,971; 1002213 (|215 
Atlanta— Per \share.| ChicCityBk&TrCo 500,000 459,213 ¢3,006,199| 106! 275 |280 
American Nat Bk__ 600,000 668,770) 3,131,367) 100) 195 /|200 Chi oSBk&TrCo 1,000,000 287,049) 6,706,591) 100) 141 |143 
Atlanta Nat Bank__| 1,000,000 1,366,464) 6,553,519) 100) 275 /|285 Chic {tle & TrCo. 5,600,000A3,161,003) —___._. PE eae 
Central Bk & TrCor| 1,000,000 23,290) 3,806,349) 100) 133 |140 Colonial T &Sav Bk Merged in Central Trust Co. | 
Fourth Nat Bank__ 600,000 1,006,010) 6,809,076; 100) 265 /|275 Cont &ComT&SB 3,000,000 1,910,393 25,712,497; 100);______|_-._. 
Fulton Nat Bk____ 500,000 144,139} 1,291,649) 100) 104 |107 Drovers Tr & Sav Bk 250,000 0,439, 3,836,808; 100) 300 {_.__. 
Ga Sav Bk & TrCo. 200,000 123,879 641,732) 100) 160 /|170 First Tr & Sav Bk-_| 5,000,000! 5,126,862'57,512,498) 100)______/___. 
Germania Sav Bank 200,000 36,75 170,771; 100; 100 |105 Ft Dearb Tr & 8 Bk 500,000 142,521! 3,441,077| 100).._.../-.... 
Lowry Nat Bank_- | 1,000,000 1,351,197| 5,307,762) 100) 218 [225 Franklin Tr & Sv Bk 300,000 154,950 1,285,206} 100) 156 (160 
Third Nat Bank_ --| 1,000,000 941,967) 5,093,557} 100) 203 /|210 Greenebaum Sons’ | | j 
Guarantee T & BCo, In hands of Recejiver Bank & Trust Co 1,500,000 ¢379,669, 3,157,139) 100)______]_.-.. 
Atlanta Trust Co_ -| 500,000 51,586, 231,848) 100)____.. 85 Guarantee Tr & Sav 0,000 165,419 510,492) 100) 133 |138 
Trust Co of Georgia) 1,000,000, 901, 1223 385,046) 100) 215 |225 Harris Tr & Sav Bk 1,500, 000 2,914,796, 17,860,562} 100) 450 (600 
Augusta— Per |\share. | Home Bk & Tr Co. 85,00 ‘900, ‘000! 100!2167 |169 
Auguete Savings Bk 50,000 46,720| 679,291) 100) 140 |____- Illinois Tr & Sav Bk 5,000, 000 10,970,606 94,568,184 100] 484 (486 
Georgia RR Bank-| 600,000 412,047; 3,419,734| 100) 150 |____- Kenw’d Tr & Sav Bk 200,000) i129, 590) t2,034,839| 100) 185 |--.-- 
Merchants’ Bank__|- 200,000 283,467 748,905) 100)____-- 80 Lakev Tr & Sav Bk 300,000 1124,394' 11,932,252 100; 195 (200 
Citizens & Sou. Bk. Branchoffi ce see retu|rn of bank! und/erSava|nnah La Salle St Tr & Sav In hands of rec eiver 
Nat Exchange Bank) 400,000 242 1061) 1,079,298; 100; 130 /|135 Liberty Tr & S Bk- 250,000 41,225) 863,835) 100) 140 |---.. 
Planters’ L 8 Bk. 50,000 200,000 1,000,000 10; 40 45 Lincoln Tr&SavB - 200,000 e33,081; ¢233,820).._..| 115 [120 
Union Say Bank..-| 100,000 50,000} 850,000) 100) 135 |_.--- Market Tr & Sav_.-| 200,000 35,302} 279,909) 100) 100 {110 
C Columbus— Per |share.| MercantileTr&Sav 250,000 66,076.¢1,300,371, 100| 152 |158 
potumias Sav Bank 200,000 114,360) 899,257) 60)... -|____. Merchants L & Tr Co, 3,000,000 7,809,769 58,648,669) 100) 448 /452 
ren Nat Bank __| 300,000 101,224)  460,397| 100)....--|-.--- Michigan Av Tr Co 200,000 168,686 t 1,145,715) 100)_____. 125 
Home Savings Bank) 100,000 6,169) 379,609] 100|------|.---- Mid-City Tr&SBk 500,000 _ 132,703| 2,269,240) 100) 195 "|_...- 
peg & Mech Bk.| 125,000 132 722) 440,286) 100)....../..... Northern Tr Co Bk 1, sce, 000, 2,625,604'30,730,154| 100] 250 |____- 
Ras be ofColumbus, 200,000 220,730) UR aR ee Northwn Tr & 8 Bk 00,000 £146,618 #4,050,516| 100) 265 {270 
- Nat “sanneee 250,000, 389,068) 655,816) 100)______|____- People’s Tr & Sav Bk 300;000 264,137| 8,013,807) 100] 279 |285 
accon— | ; Per \share.| PullmanTr&SavBk 300,000 1337,047.t 3,973,174| 100) 200 |_._-.. 
Amerson Nat Bank) 500,000; 510,131) 2,914,898) 100) 165 |170 Sheridan Tr Sav Bk 200,000 53,164) 1,555,041! 100] 156 |160 
tizens’ Nat Bank! 250,000,134, 738) 1,113,052) 100) 112 (|115 Sou West Tr & Sav; 200,000 39,471) 761,241) 100/2127 /|129 
Commercial Nat Bk Consolida ted with A. 'merican Niat. |Bk. Stand’rdTr&SavBk 1,000,000 457,242) 5,756,020) 100) 164 /|166 
Fourth Nat Bank--| 300,000 292,599) 2,100,484) 100! 155 |160 Stockmen’s TrS Bk 200,000 (67,669) 1t990,425) 100) 165 [-..--. 
—— Nat Bank_ -| 150,000 18,392) 226,395 100, 65 70 Union Trust Co__-| 1,200,000 1,773,983' 21,686,871) L00}______}|___-. 
Gontinegal hx G5:| 300'900 881900) SS) 190-772—7oooo Wouttnevsere, S00'000  1si8%3) $8h7-t4a) 1981 360 18 
’ é Joe. BEMlescouelagece nTr&Sav ’ 134, 1,677,228) 100) 215 
ee Bk. 200,900 20,242 189,294; 100 ° 90 | | 
’ ow er |share. Elgin— Per |share. 
Citizens &SouthBk) 1,000,000 1,164,200 7,268,854) 100] 215 j|_.... Elgin Nat Bank---| 100,000) 837,768} 8534,630) 100)_...-.-.j..... 
Commercial Bank_| 100,000 39,640 7,896) 100) 115 |_.-. First Nat Bank...., 200,000; 142,802) 854,869) 100)__.___/_.... 
a e Bank ---! 125,000 79,012 878,544; 100; 160 j|_.__- Home Nat Bank--- 150,000 170,430; 1,069,745) 100)_.....)..... 
Hibeot a as ---| 300,00 381,897| 1,464,963) 100) 160 |. _-- Union Nat Bank- -__-) 100,000 725,000; 7r400,000) 100)_...../..... 
Savannah --.°-| 200,000 240,764| 61,0981 1001 152 Home Tr& Sav Bk 100:000, “t77!618|° 1923/027| 100\222227|22227 
2°2e¢ec0 ’ ’ ’ -<-<--- Tt av ’ | ’ Seegeqg esese= 
Merchants’ Nat Bk 500,000 215,944 519,461} 100) 108%|___-- og oe ia— | hina 1923, 9 
nas = of Savannah 400,000 732,529) 2,055,051) 100) 205 |____. Central Nat Bank_| 300,000) s265,968's 2,315,550) 100}_._.--}....-. 
Oglet horpeSay& Tr 125.000 227, ,094) 1,212,190} 100) 165 |-2>7- Com’l Ger Nat Bk-, 750,000, 910,906) 5,154,302) 100)-.-__.|....- 
— hBk & TrCo Mergedi n Nat Bank! of Savanniah Dime Sav & TrCo_| 250,000) 170,332) 1,874,019). . ate 3 i Rakee RG aie 
Chile Rk&TrCo, 630,000 645,687) 2,838,838) 100] 160 |_-.-- First Nat Bank... 550,000 462/949] 4'056'473| 100|_..._-|....- 
Chath, 8’ Bee 0.| 100,000 36,089) 553,651) 100) 135 |_..-- Home Sav & State-| 120,000 183,192) ¢1,623,083| 100).._...|-.--. 
am &TrCo 500,000 148,497; 1,799,989) 100) 115 |.... Tilinois Nat Bank_-| 200,000) 8s139,509's 1,955,541) 100)_.___-|_.... 
State Tr & Sav Bk. 200,000) COR.6te SEeR EEE. ... lownacdlesace 
Merchants Nat Bk- 200 ,000) 8238,137|s 1,648,559) 100)......!'..... 
{iDAHO—Nat. tents March 4: State institutions latest returne. wx * ~ Peoria} 150,000 4266,049/A2,103,965| 100|.....-|--... 
Boise City— Tilinois State Bank - 150,000 C1G.5 Gee Cae T nl «+s.  leaconstewsst 
Boise City Nat Bk | 250,000, 240,542) 2,051,770 100)/_.....|_..-- Quincy Nat Bank... 100,000) 74,470) 1,072,978) 100)..-...|-.... 
First Nat of Idaho.| 300,000  398,876| 1,846,494 100|_._-_-|_--_- Ricker Nat Bank... 500,000, 415,229) 4,605,832|/_. .|_.....|....- 
Idaho Nat Bank. __, 100,000 425,404) d266,405 100|....__|_.__- MercantileTr&SB 200,000, 85,364] ¢1,010,017)...-|_.----|--.-- 
Pacific Nat Bank..| 300,000' 165,307| 1,003,746 100|_.....|..... State Sav L& Tr Co) 1,000,000, #550,727| t5,015,065|_..-|......|-..--. 
IdahoTr&SBk ___| 200,000 2,840' ‘487.751 100 ..----|----. 
* Sale price. a Capital and surplus to be increased. 6 Capital to be increased. g Capital pald in; authorized amount is larger. 2z Ex-divi 
dend. y Now stock. » These figures date aa 41914. dSept. 121914. ¢« March 271915. i Last sale. 


& Dec, 31 1914. 


r Feb. 1 1915. 


t Nov. 25 1914 


n Oct. 31 1914. 


8s Dec. 31 1914° 







































































































































































APR. 1915. BANKS AND TRUST COMPANIES. 57 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
{LLINOIS—Nat. banks Mch. 4; (close of business); State institutions 10 WA—Concluded. 
Feb. 18 (opening of business). | Surplus ;| Gross | | | 
| Capital. & Profits.| Deposits. |Par.| Bid | Ask 
Surplus Gross | pa 
. : ° . Sioux City— $ $ $ No minal | prices 
| Capital. & Profits.| Deposits. |Par.| Bid. | Ask. Continental Nat Bk 100,000 10. 00 - 204, 398) est oe 

Rockford— $ $ $ Per share Ts ation an 600,06 | a» OI,UEE) AU) --- ~~) ee ee 
Forest City Nat Bk, 100,000 1,504] 1,169,329) 100|....-. joag0 | lave Room Wee Bk-| 220,000 168,973) aEae ots 109) aen¥ssiestee 
Manufrs Nat Bank) 200,000 —_65,267| 1,673,325| 100|----_- 195 | Cree eee een, eee = aaa ‘eens 
Peoples Bk & Tr Co 125,000 g197,719 g1,093,535! 100)_.-_-- *250 Northwest Nat Bk. 100,000 118, 789) 1 ‘447, Co) os 
Rockford Nat Bank 100,000 213,009) 2,125,240| 100/_---_- #319 ) Security Nat Bank. 250,000, 283,895) 4,392,570) 100|------|----- 
Swedish Am Nat Bk! 125,000 36, 420) eS, eet See *130 z oodbur Co 8 Bk) 50,000 99,547 1,220,443 ys wore n el eoeee 
Third Nat Bank..- 250,000 219,724) 1,967,664) 100|-2_2-- e200 | Vatmers &. 6 Te Co’ 880,000) __ 9.3591 $8 028.200) Se eae ase 
Winnebago Nat Bk 250,000 313,997 1,624,464 100) ..-.-- wee KANSAS—Nat. banks Mch. 4; State institutions (atest returns. 

i f = Per \sh Kansas City— | | Per \share. 
Sammut et Bank! 980,000 wail 1,791,320] 100/_...--|... Commercial Nat Bk} 300,000 408,572) 6,854,444 100] fuse sieubie 
First National Bank’ 250,000 229, 910) 1 ,889, 870 100 Sah a, | Ne xchange State ~ 100,000 114,909) 1 »236, 687 100 ee 
Illinois Nat Bank..| 300,000 161,362) 1 ,536,510| 100|-_---- Beye People’s Nat Bank-| 200,000 26 887 1,133,923) 100)_...-.|----- 
Ridgel Nat Bank-| 3001000 154'710| 1'910'809| 100]... ere Banking Trust Co 200,000 __-___ 250,000) i00/-.-.-.}----- 

Sp'gtek d Marine Bk 300°000 480,712 92'248.412| 100|...._- leet Kepee Trust Co.-| 125,000 105,067, 412,943] 100|_-.---|-.--- 
State Nat yay 200,000 139,860 c1,374, 463) aie ae aia opeKka— 

Eimirash Sprit, 190008 “tag ogee <n -nneel---= | Banat epag:| $40008 200077 Bang AHO) 100 -oo-hcoo 
ngamon L&TrCo! 400,000 959,694 92,305,187'----|------ = Farmers’ Nat Bank| 100,000 25,169, _'439,921| 109|------|----- 
Merchants’ Nat Bk! 100,000 110.141} 1,813,859 100) os nanawede 
INDIANA—Nat. banks Mch. 4; State institutions latest returns. Shawnee State Bk. 60,000 34,000} 686,000) 100)-.-.-./----- 
State Sav Bank-_- 100,000) 43,509) 1,351,213] 100)....../...-. 
eR Consolidated with Ci/tizensNat.| Per |ehare. | Pradential Trust Co__100,000'__ 67,000! _470,000' 100'...--.'----- 
Citizens’ Nat Bank 400,000 1209,776 r4,522,793) 100 TA AE KENTUCK Y—Nat. banks Mch. 4; State institutions latest returns. 
City National Bank 350000 1415,007 r3,415,075) 100)..----|----- Covington— ‘ | Per \share. 
> State Nat Bank 500,000 1346,702) 12,942,373) 106)-.----|----- Citizens’ Nat Bank 200,000 145,000} 1,250,000) 100! 175 [180 
pip y Bank -__ 100,000 75,740 1,355, of. a jenen? First National Bank 600,000) 7r144,707\r2,351,000) 190 145 1150 
Sport Wages, OOO OH HOT IO a are. | SOMONE | 00900) ERIN" Oat ans) 190] 12088 
° ovington r x ’ ’ ) 
 eoehgy mens big preyeee 343.717) asrare i? ----- | ----- People's 8 Bk&Tr.| 100,000 29,467, 544,898) 10¢ 100 go 
* ’ ,962| 12,768,478) 100)------ |----- — | \ . 
Hamilton Nat Bank) 300,000 r318 ,417| 13,464,972) 100)_.---- Saath Fayette ry 300,000 324,361) 1,268,670) 190 thse! 238 
Old National Bank. = 350,000 = r196,323, r3,639,285) 106/------ |----- First & City Nat Bk 800,000} 473,030) 2,033,937] 100|_____- '200 
a ~~ Trust Co. 200,000 24,668 1,381,990} 50|------ oe Phoenix & Third N 800,000} 194,874) 1,610,982) 100) 155 /|160 
Feo e’sTr&SavCo 200,000 80,305 1,512,314) 650|------|----- Second Nat oo ag 150,000! 114,607} 514,747] 100| 180 j|_.- 
tate L& TrCo 300,000 112 1694, O.SRRRET BE icecencionent Louisville— Per\share. 
Cummaes bs] 00000 11. 037; 509,011 Ciena Wet Bauk| so'oo0| eoaraa0| a°37a.2ei] 100 11244(116 
Continental Nat Bk 400,000 1 105: 180) 12348444 “109 120" =IIII| First National Bank| 500'000| 167,637, 2’578/497| 100|---.-|... 
er- ,000, 1 nt oan leone 2! a ,158,786] 100} 340 |._-.. 
Indiana Nat Bank 2,000,000 1,418,179 11,043,078) 100| 280 |7---- Gorm insurance Bi| 249'800|  gas'sei| a:901'203| “sol 300 |LzzZ. 
Merchant’ Nat BE’) 1,000:000 1,026°390| 6,102,197] 100] 230° |2222 German Secur Bank} 179,000/ 180,188) 1,123,360 100) 180 |---.- 
National City Bank 1,000,000 302/336] 2,614,515| 100) 125 |---_7 Lincoln Sav Bank.| 350,000| 54,202) 749,680| 100, 85 | 90 
pecs x State Bank 100,000 25,447; 498,045) 100)-...-.|..-.. Loulsy Nat Bkg Co| 250,000} 133,949) 2,258,394) 100|) _....138% 
— t&SavsCo 1, ,000 86,017 2,307,946'd 50) 70 |..... Nat Bk of Comm... 800,000 589,127). 5,889,975) 100) 215 (220 
ye mpere trust Co. ,000 91,977, 918,378) 100) 200 |-..-.- Nat Bk of Kentucky! 1,645,000) 1,527,749, 6,040,682) 100) 184 j_.-.. 
SSSR BR iS Ee Stock Yards Bank-| 100:000| _67'882| "'690'353| toe] 1807 
Indiana Trust Co__ 1,000,000 736,514| 7,056,799| 100) 225 |_-.-- Union Nat ee 500,000 r504°600 r4,942, aos i= 233 |239 ~ 
Dal y it Co. 325,000 41,604 1,145,302} 100; 130 /|-...-.. Fidelity & Colum Tr; 2,000, 713,782) 2,882,708 100| 238 240 
w on Trust Co__- 600,000 525,375; 1,980,891] 100/....../..... Louisville Trust Co 806,100 234,506 1,658,298 100) 150 see 

- Side Trust Co 000 16,179} 266,724) 100|.--.--|----- | United States TrCo| 350,000 110,392} ‘803,008 100| Npmeaah_. 141 
First National Bank| 600,000 683, 441| 2,231,704 ine|"g00, [Pe eee Ves thant 0,667| 687,99 | a fe 
McKeen Nat Bank 500,000 368,242| 2'573,859| 100| 180 |---..| Newport Nat Bank! 100'000| 89/2581 535°199| 1901 200 |... 
TerreHaute Nat Bk 300,000 150,276 1,452,243 100) 160 |__..- : Pe 
United StatesTrCo 500,000 113,882) 2,665,641 100' 135 ‘__.-- LOUISIANA—Nat. banks Mch. 4: State institutions latest returns 

New Orleans— ; Per |share, 
ae ‘ fan otttas te Bank of Orleans_-- 100,000 101, 771| 1 ,557, 685, 1 ee. udoa 
1OWA—Nat. banks Mch. 4; State inatitutions latest returns. Canal Bk & Tr Go_| 2,000,000 598,670 14,167,463) 100|2195 |__--- 

Burlington— j Per \share, | Citizens’ Bk & TrCo 400,000 154, 109) 2,131,868) 109) 118 125 
Burli on Sav Bk_) 100 000 31,162 835,934) 100)...... /110 City Bank & Tr Co 150,000 56 868) 1,465, 703) 100; 142 /|160 
| wok pyneng eg Lpripes ert 2, 835,041 ‘oo dad e170 precenen o | Nes Bk 300,000 629, 966) eS | eR Fe 

- er Sav 150,000 4 83 SGGt Gedscanal 300 ommercia erm 
Iowa State Sav Bk. 200,000 304,000 3,409,083) 100/____-..|300 Trust & Sav Bk_| 1,250,000 862, 107, 11,041, 3811 100; 219 j-.-.. 
Merchants’ Nat Bk 100,000 c¢128,060 c1,271,238) 100 _._...|225 Int-State Tr & BCo 750,000 484, 987) 4,565 663) 190; 190 /|200 
National State Bk. 150,000 174,227 1,176,706} 100|_--___| 250 Metropolitan Bank} 400,000 223, 271| 3,312,000) 100) ...ccalsnanc 

Cedar Rapids— No minal |Prices| Hibernia Nat Bank 400,000 89,262) 1 ‘401, 591) -. MOE Me! OK +A 

Ged mevias Nat BE Gono yez.gs Saas 7] 100 14s ----- | BS Beeterme Meng Last] Letvags| ie) ian | 
pids v 200,000 116,724 ,306,959; 100; 170 |. -... p av ’ 0; 150 j..... 
Iowa State Sav Bk- 100,000 15,104 1,116,292) en Eee lcwace Whitney-Cent N B__} 2,500,000 1,833,347)15, '870, 560; 190!) 229 {250 
Merchants’ Nat Bk 300,000 460,727 7,259,341) 100) 283 j..... Hibernia Bk&Tr Co 1,500,000 2,132, 742/16, 045, 589) 100; 318 /|325 
geople’s Bey — 200 000 77'387 1 pet 190 149 Iie ! “ies ek . 200,000 295,676 5,044,207 
v Bank-, ¥ a ,888,959) 100, 149 |..-.. i “<< ’ <0; , od wenn lawn nee ene -- 
Amer Tr & Sav Bk.’ 100,000 107,609 1,954,588) 100 208 |____. | . Shreveport— | | | _ Per \share. 
ccunel Bluffs- Per jshare. | American Bk&T Co 100,000 10,360; 227,926 i600) 140 \2@9 
ty National Bank 120,000 45,321) 1,001,146) 100/....../..... | American Nat Bank 150,060 49,607, 670,783 100) 160 ({180 
Commercial Nat Bk 100,000 932,590! 0623,473| 100)....../....- ! Commercial Nat Bk 500,000 547,774, 5,095,263) 100; 295 /|300 
Coun Bluff Sav Bk. 150,000 171,414 2,225, 464 __.-leee--.|---..| First National Bank! 500,000 244,404) 2,373,524) 100; 200 |..... 
First National Bank) 200,000 200,000 ¢2,500,000}.-__ _____- Lomein First Sav B& TrCo| 100,000 43,507; 706,160) 100/_.....{..-.. 
State Savings Bank 50,000 86,860 1,113,140] he elicap eee Contin’! B & Tr Co} 300,000 47,794 955,536) 125) 100 110 
9° ey wal ee Eee neal oan! ai” jehave. Red Riv Val B & T 150,000 153,214}  292,260' 10!'___... | 20 

aven av a ¢ ’ ’ P 3 
Farm & Mech Sav. 100,000 100,000 1,506,286 100) 250 1255 MAINE—WNat. banks Mch. 4; State institutions latest returns. ee 
First National Bank! 200,000 27,183 2,487,656) 100, 205 (300 Bangor— Per share. 
German Sav Bank-_ 600,000 880,000 11,258,570) 100 400 (405 First National Bank 300,000 328,776) 1,249,268) i0G)__.__- 150 
Lowa Nat Bank____ 150,000 313,503) 2, = 321) 100) 285 /290 Merchants’ Nat Bk 100,000 290,363 833,688] 100; 300 |-<--- 
ery, Sav Bank- 00,000 30,000 0,000! 100 100 (105 Second Nat Bank __ 150,000; 508,184) 692,423) 109) 315 (_.--. 

o Sav Bank. 250,000 380,000 4, 380. rte 100, 350 (375 Eastern Tr&B 175,000 535 1000) 5,000,000; 100)... ..- 335 
Union Savi Bk. 200,000 151,737 2/924 380} 100 308 (315 Kenduskeag Tr Co- 100,000 124,913 1,212,648 100; 160 (165 
Citizens’ Tr & 8 Bk 50,000 10,782, 21,692| 100! 135 140 Merrill Trust Co___ 200,000 271 367) 2,210,611; 100)... 225 
Cap City Siete Bk. 150,000 49,023] 1,814,184| 100|..- ln | Comal sae bank 600,000} 391,066! 1,979,116 104” \t00” 
50, ’ »814,184) 100)... .. oa a anal Nat Bank__- , 1979, 
Central State Bank’) 200,000 172,424) 3,157,556) 100).._.__/____- Casco Nat Bank__-_ 400,000 337, 862) 5'506'708 100 103 105 
Century Sav Bank-| 100,000 13,997) 1,225,467| 100|------ |ecece Chapman Nat Bank} 100,000) 46,334) 1,621,478) 100) 196 /|108 
Citizens’ Nat Bank) 300,000 158,944 2,464,916) 100/-.-.-.- lone First National Bank; 600,000) 509,297) 3,171,835) 100 119 (121 
Commercial Sav Bk 50,000 20,903, 922,303) 100|\-...-- lsavapinal Portland Nat Bank) 300,000 581,604, 7,435,767| 100) 180 (185 
Des Moines Nat Bk) 750,000 226,000) 8,048,449) 100/__.__- on ale a Fidelity Trust Co__| 400,000) 486,867) 8,867,281) 100) 205 (207 
Des Moines Savy Bk 200,000 129,767) 2,475, 1537 ee hae Mercantile TrustCo 100,000 132,819} 1,173,940 100} 150 (160 
pommee Sev =. eye 4 std i oth pees io Cewnte — Union 8S D & Tr Co 250,000 314,197' 703,777) *635' 180 190 | 
Iowa Tr & Sav Bk. 50,000 27. 500 650,000 100 Sard-pincene MAR YLAND—Nat. banks Mch. 4; State institutions latest returns. 
_— ——e — 1, 000, Soon — rot 10, 2 444 Aza i ouwun laden s Baltimore— | | Per \share. 
owa Sta a 50,000 491; 360,878) 100/....../..... Calvert Bank_.__- 00, . ,331,484) ; 
Mechanics’ Sav Bk 50,000, 16,537, 689,719) 100|--__-- te Canton Nat Bank: 100,000) 27°300 "810,000 105, 100 77777 
People’s Sav Bank.| 100,000 182,820 2,275,762! 100'-____- = Citizens’ Nat Bank! 1,000,000) 2,096,676 11,978,670| 10 42 43 
State Savings Bank) 100,000 22,700, 1,000,397; 100 -.-... loan | Commonw’lth Bank) 200,000! 143,109 2,894,235) 56 91 |_.... 
Soe ate, red Bk 50,000 14, 300) 320,000, a = Drov & Mech’s N Bk 600,000) 570,244 6,042,365) 100,  ___ 2. 225 
voneg x at SM 300,000; 243,461) 3,170,693) 100)_.___- i ages eee Farm & Mer N Bk. 650,000) 283,067 3,374,367) 40 45 46 
: ey Sav Bank__ 50,000 110,968) 1,149,194) 100)....../..... First National Bank! 1,000,000 444,692 6,779,493) 100)____.. 146 
gy i w~tay Co} 500,000 747 on 2,307, 7 100)...... — eng 300,000) 175,295 1,336,216) 100, 108 |_.... 
erman of Ba 4 186,453 1,569,672) 100! 122 (__._. 
ee State Bl 100,000 13, 460) 587,972 ee se Maryland Nat Bk_|Merged in Nat Bank of Commer ce 
Ne ee at Ba 100,000 28,936, 1,325,720) 100)-__.-..| 115 Mercantile Bank_- 100,000; 105,404 1,266,305) 25 45 (_.-.. 
ubuque Sav Bank 75,000 103,467 963,062; 100, 200 (220 Merchants- Mech Nat| 2,000, 000) 2,198,609 17,170, 219) 10; 28%)! 29 
First National Bk_| 200,000 193,812) 2,016,674; 100, 175 (200 Nat Bank of Baltim) 1, "210. 700) 421,311 8, 257,322! | 155 
German ay Bank.| 150,000 67,500 1,000,000) 190) 115 |120 National City Bank Merged | in First N at. Bank. 
o——- a 8 ae: | He ope Hg pe 2,050,000 100} 125 130 Nat Bank of Comm 500, ‘000 588,447. 6,777,736) 15 32 4% 33% 
owa Tr av m J , 107, 1,695,883 100, 165 (170 Nat Exchange Bank! 1,000,000 705,600 5,520,971) 100 y151% 155 
Second Nat Bank..| 300,000 167,884 1,308,933) 100' 165 /170 Nat Howard Bank_ "Merged in Nat. E xchange Bank. 








*Sale price. 
g Nov. 25 1914. 





a Capital and surplus to be increase. 
n March 4 1914. 
shares, par value $100; we quote per share, not per cent. 


r Dec. 31 Lyi. 


b Capital to be iucreased. 
e June 30 1914, 
y Ex-rights. 





z Ex-dividend. 
¢ Includes debentures. 


v Sept. 12 1914. 


e Figures date Oct. 31 1914. 
d This is amount paid in on 


e Last sale. 





























































































































58 BANKS AND TRUST COMPANIES [Vou. 100. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
MARYLAND—(Continued. MASSACHUSETTS—(Continued. 

| 1 
; Surplus Gross s | Surplus Gross 
Capital. Profits. Deposits. |Par.| Bid. Ask. Capital. |& Profits.| Deposits. |Par 4 Bid. | Ask. 
Balt. (Con.)— $ $ Per share. | ae co 
Nat Marine Bank..| 400,000) 242,794! 3,342,448, 30) 40 _._.. Holyoke— 3 3 3 Hen lite. 
Nat Un Bk of Md_-_| 1,000,000} 680,714) 2,909,377) 100} 135 (140 City National Bk__| 500,000 8237,427/s 1,625,502) 100) 115 118 
Old Town Nat Bk-| 250,000) 138,247) 1,746,238, 10)-.-.-.-.--- Hadley FallsNatBk) 200,000, #168,547/s 1,032,275] 100| 140 150 
Second Nat Bank.-| 500,000) 887,294) 1,211,960) 100) 205 -.--.. Holyoke Nat Bank 200,000, 8327,659 s 1,494.844| 100| 185 190 
Crate - Be of iors rreyen 143.038 3,688,07 = Oe Home Nat Bank___ ,000  8195,932|s 1,270,757| 100) 145 150 
Baltimore Trust Col 1,000°000| 2,140'101/ 5:071.901| 60| 138° 149 | F&t* National Bk--) 100,000, 91,980) 784,432) 100) 100 | 105 
Seiten Rr S8: 1.$00/000| 1 28tc48) SS as" 100) 15888 
ontinenta r Uo. 581,446) 6,452,3 55 Lawrence— | Per |share 
Equit Mtg&Tr Co- Merged in Munsey Trust Co * 
Fidelity Trust Co..| 1,000,000 1,150.669| -9.360.121| 100| 285 325 Da caeee iat B-| 375,000 104,000) 1,008,004 100) 178 |... 
M'dl'd Tr Co, com) 1,000/000 | 314/074 2'235'573 )100 Tawntncs Trust Co incon ag Oreldl nap aas| tool tan (72777 
’ ’ ’ GOES! | Sl wen ecalsesce awrence Trust Co 829,33 me hewue 
Preferred _ -....- "50 00,000 NON iti we loan bees , . "On7" ; x Teh 
Mere trie Bape 1 .' 500000 3,100,879|15,004,191| 090) 173 78 Merchants’ Tr Co. 300,000 200,900) 3/207°544| 100| 150 |____- 
unsey irus a, ® 107,862) 5,077,41 00, 10 
Bafe Dep & Tr.Co_-| ‘600,000 2,518,197| 7,076,621) 100) 650 ----. Lowell— Per \share. 
Union Trust Co.--| 500,000) 175,761) 1,113,939) 50) 65 --.--- Appleton Nat Bank 300,000 234,467 960,920 ‘eel 08 |. 
} " 0 85 103| 102 (103 
Frederick— | at Te 259 O00! 33" ; , | 
Central Nat Bank_ Succeeded |by Central) Trust Co | Per share Union a = --| Seeees ery +H ar ace see — "93" 
Oltlenns’ Not Boni! t amesit Nat Bank) 250,000 114,04 71,702) 100)_____- | 98 
ve sv ted one 100,000, 434,367| 3,608 569) 100; 500 -.-.. Lowell Trust Co__.. 237,400 92,829) 1,570,000] 1090! 93 | 96 
nb FR sod oes vy ts Bae rey io) saa ti8"* 40 | Mid’sexSD&TCo 100,000 55,144) d420,376) 10)|_____- Te eis 
Fred’k Co Nat Bk-| 150,000! 105'618| 810,952) 15| 22 |_.... | 
aoe S998 1 a Son] 142,296] 1,441,196 He 165 725°" Lynn— Per 'share. 
0 Tust Co-- 212,686) 803,556) j-e---- Central Nat Bank_| 200,000 407,029) 2,589,200) i09| 230 |____- 
Frederick Trust Co 100,000, = 25,877| 156,363, 50|--.--- 100 | Lynn National Bk- 100,000 ¢271,360/£1,149;761| 103| 225 |7~_7~ 
. Manufac're Nat Bk 200,000 +7¥ 1372 2,131,962| 109] 140 |_..-- 
MASSACHUSETTS—Nat. bks.(ezc.Boston) Mch. 4; State inst.latest ret’ns. | asses Trust Co ..)  250'000 '349'130| 1.078.087] 109] da5 [TTTTT 
+ Lynn S Dep&TCo, 100,000 265,520) 1,908,179) 100) 225 |____. 
Boston— Deposits of banks date| Mar. ‘1915 Per share, | Security Trust Co-| 200,000 263,807| 3,859,602) 103] 200 |----- 
Boylston Nat Bank} 700,000 399,928 3,870, 500] 100, 120 125 
Commercial Nat Bk 250,000 . 289,010! 2'099°000| 1 100 165 ces cow Redtent ae share. 
First National Ban 12,304,435 81,562,000 | 425 (433 
‘Gan anal aad ans | jon First National Bk_. 1,000,000 845,829) 1,311,789) 100/ 143 (____- 
Fegeirauiats | « soosod soar aed oea ool soo| 200. aso | HGESE AEB nmngen lane] LSet! 188) 182 is6- 
ast Bank_._... 1,500,000 1,535,864/14,963,000) 100| 200 210 erchants’ Na ,000, 0550, 00' 2,265) 103) 193 |: 
Hyde Park Nat Bk. ,000) BA. S98l. S000. TOG. occlaccecelenacs N Bed SD & TrCo 200,000 266,912 1,672,341! 100} 250 /|...-.. 
erchants’ Nat Bk} 3,000,000, 3,512,399 40,236,000} 100) 290 295 | | 
Mutual Nat Bank- ‘500, 000 Bt 404 rl, 1877, 451! 100! 23 i100 Peabody ie titi 
at Roc ofRox ,000) 61,767|r4,053,784; 100) 275 ‘|300 _ ‘ al : = 
Nat Security Bank-| 250,000 1,010,669) 1,954,000) 100) 400 425 Warren Nat Bank. 200,000 134,969; 907,976) 100 -.._-- 115 
Nat Shawmut Bank| 10,000,000 7,674,431/87,158,000) 100| 198 200 Site Belwiait (one 
at Union Bank..-| 1,000,000 1,221,410} 8,948,000] 100| 195 200 Merchants Nat Bk 200,000 337,004! 2,533,047) 50)” es 
Old Boston Nat Bk| ‘900,000 °393/560! 2:060;000 100} 130 140 : +> ot 
People’s 1 Nat, Roxb} 300,000 311,/296/r2,648,/376| 100, 140 145 | Naumkeag TrCo-- 250,000 = 161,384) 4,256,187) 10.|_..__.| 165 
Second Nat Bank_-| 2,000,000 3,570,519 26, 210,000} 100) 292 300 | SalemSD&TrCo- 200,000 115,764) 1,053,615) 100)-_-__- ,150 
Winshtop'tat hues| 300000 oon'go9, Sapr‘oon 100] 429 °._| Springtiota— | 
rop Nat Bk_- ¥ 609,309 91,000) 1 ge are ow ie ‘ 
American Trust Co} 1,000,000, 2,467,903) 17,743,969] 100| 350 355 | Chapin Nat Bank--| 500,000 251,412) 2,087,108) 100) 129/125 
Beacon Trust Co_.| ‘600,000 —'936,709| 10,951724 100) 225 250 Chicopee Nat Bank 400,000 475,231) 2,866,547| 100) 165/175 
Boston 8 Dep & Tr/ 1,000,000 3,043,309 13,102,483) 100|___________  ahaw gry Nat Bk-| 500,000 808,977) 4,409,605) 100) 225 | 230 
Nat Bank__ 500,000 791,764) 5,430,898) 100) 230 (235 
meee Bh oe ee Be ea 521) 100 eee ae Springfield S D&T 500/000 820/608| 5'272/866| 100] 230 |235 
olumbDia iTrus oO A 48,53 | BES eres , on e< = an 
Comm’w'lth TrCo_| 1,000,000 734/560 16,989, +335| 109 109) 185 190 nion Trust Co... 500,000 723,234) 7,577,620) 100) 250 |255 
ee wake TE Se-- ony ce 108,720, 1,924,461 100)..-.---.-.. Taunton Per — 
orchester Nisa y 5,109 d2,915,061) IRE oe “a | 
Exchange Trust Co} 500,000 336,822 43,978,237, 100) 150 ~ 160 ere re.| Seeeey sees) eee tan ae |°*--° 
Federal Trust Co_.| 1,000,000 428,362| 7,047,961, 106| 130 {140 | Machinists’ Nat 00,000 161,168; 8427,896) 100) 150 |-.--- 
Fidelity Trust Co... 00,000 138, 785) 1,929,926 aE Rs Taunton Nat Bank 600,000 s247,957 8751,972| 109) 106 | -o<ce 
International Tr Co} 1,000,000 1,091,454.d11147734| 100|------___- | 
4 ‘si Worcester— Per share 
Liberty Trust Go.-| 200,000 292,216 3,312,903, 100) 240 250 | vgechanics’ Nat Bk 200,000, 361,729| 5,131,019] 109| 180 |...- 
Market Trust Co.-| 250,000 232,062/d1,389,344| 100) 140 150 | Merchants’ Nat Bk 750:000 775,365 7:001,271| 100| 173. |i83 
Mattapan D&T Col 100:000 10/134 17384340) 100) 300°” 2227 Worcester Nat Bk- | 400,000 507,727/ 4,208/422) 10)/ 220 |. - 
i pai orcester T'rust Co 1, ’ P { 25 2: 
Rersepe TTBeCe-| 4.000.000 2,070-420137 136-418) OQ) a -— = hen Swill 
Old South Tr CO... 200, 000 64, 537) d723,121 100| 110 120 
Puritan Trost — 300 O00 204" 903 2, 565,790 we oo . MICHIGAN—Nat. banks March 4; State institutions March 4. 
State St Trust Co__| 1,000,000 1,598,050) 16,395,557) 100|/---.-- --__- 
U8 Trust Co___._- 300,000 1,453, 476|d6,828,838| 100|---.-- -...- | | 
| Bao City Bank 200,000 250,962! 2,257,388! 150! tlh reroute 
ay City Bank... ’ 00, | 2,207,085) 1lov)-.-.--)---.. 
Beverly— | Per share. | Bay County Sav Bk 50,000 73,495| 2,138,710) 100/_.-.-.| 222. 
Beverly Nat Bank- 300,000 214,787} 1,274,043 10G/.._.-- 46 Commercial Bank- Merged in People’s Commerc ial &| Sav B ank 
| First Nat’l Bank__| 100,000 238,344! 1,207,645) 100)... _. ep 
Old Second Nat Bk Merged in People’s | Commercial &| Sav Bank 
Brockton tint Bank 300,000 277,161) 1,947,935) 100 150" soa eg Sav Bani. 300,000 267 813 3,489 oval 100 
’ ’ Oo} 1UU; LOU. 2 ee cla ay bank. 9 ’ } 9 9900! BU) cocwcaloecceo 
Home Nat Bank_._| 500,000 377,289) 2,068, 1855. 100} 140 |..... 
Plym’thCoSD&T)| 100,000 40,504) 1,781,391) 106] 125 _.... Detroit— Per \share 
Amer State Bank_- 250,000 52, 082! 2,494, 874. . 8: aa 
Central Sav Bank... 500,000 142,244) 5,957,582) 100) 225 |_...- 
Cambridge— Per share. | Detroit Sav Bank. 750,000, 1,181,855) 12,331,300) 100!_.__-- 290 
Cambri tCo_. 100,000 161,007/ 1,840,032! 100/....-./__._. Dime Savs Bank... 1,000,000 907,117/18,219,283 100, 235 (239 
Central Trust Co__| 200,000 328,207) 4,393,000! 100|_._.-_|____- First & Old Nat Bk- 5,000,000, 2,672,394/39,254,564| 100] 17814|____- 
Charles Riv. Tr.Co. 200,000 207,000) 1,304,000)....|-...--/.... German-Amer Bk. 250,000, 168, 674 3,861,531) 100)2195 |202 
Harvard Trust Co.| 200,000 254,749| 2,505,127, 100|--..--..._- Federal State Bank 250,000 73,879 835,646) 100}..___./120 
Merchants’ Nat Bk 1,090,000  293,991| 3,316,487|-...| 136 |_..-- 
| Michigan Sav Bank Consolidated with W! ayne Co H| \ome |Sav Bk}_.-.-- 
- h., Not Beak 100,000 167,494 561,313) 100) wall sss: at bi . ot Nat Bi Merged tu Fi ovoid Ni 54.847) wet ell om 
a , ty sole lanseeclogadie etroit Na erg n First at Ban 
| | Pentre ants 2908000 3.216/003 130; 100) 298. [227 
eople’s State Bank_| 2, ,000 3,210,043)42,150,668) 100) 270 j|..... 
Fall River— . | Per share. | United Savings Bk 500,000 122,099) 4,847,315) 100) 210 {.._-- 
Fall Riv Nat Bank-| 400,000 350,374) 1,816,530, 100| 127 ___ Wayne CoHoSavBk 2,500,000 3,207,062 32,262,891) 100] 338 |_.__- 
First National Bk..| 400,000 504,673) 1,084,784) 100{ 200 ____. Detroit Trust Co_. 1,000,000 1,881,980\95,571,059| 100) 350 j. _-. 
Mass-Pocasset Nat 650,000 494,848) 2,353,390) 100) 155 ____L Security Trust Co- 500,000 841,907|93,166,229 its amide 252 
Dartecs ben ene ha ay os sas'iee 4 iti = ae 120 Union Trust Co_..-| 1,000,000 637,410) 93,313,162) 100)-..... 183 
r. , ~, 9) £UU) 2UU Loe ee 
Grand Rapids— | Per \share 
Fitchburg— : Per share.| City Tr & Sav Bank) 200,000 62,097] 1,332,767) 100]/_-...-.}_..-. 
Fitchb’g Bk&TrCo} 500,000 283,567) 3,161,860, 100) 145 150 Com’cial Sav Bank 200,000 103,098| 2,367,279| 109) 220 (225 
Safety F’d Nat Bk-| 200,000 324,887) 1,733,529 100! 175 180 Fourth Nat Bank... 300,000 +. 279,016| 3,384,613) 103} 215 (220 
Gloucester | | a i ee 
“ge T S Sav 004) 4,069,785) 100/......}..--. 
Gepe fue Net Bk. 150,000, 185, a77 936,061) REGS SRS Kent tate Bank... 500, 000 540,432| 7,292,643) 100 248 255 
ool sececece H 2) ’ ’ ee a|eececel|ecoece t -- 0 ' 24, ' ’ 
Gloucester Nat Bk.) 100,000 106,469| 404,406, 100)-.-.-- -.... People’ 3 Sav nh 100;000 1i4'817 2032 041 199 250 a. 
GlouSD&TrCo-.-| 200,000 350,576) 3,806,816,..._|-------.-_- Grand Rapids TrCo 300,000 155,435 59,805, 100)_...-.)-.--- 
Haverhill | p . Michigan Trust Co) 200,000, 719,001! g870,584| 100)..-.--|_---- 
apes | er share 
Essex Nat Banok-.- 100,000 118,290) 1,135,403) 100/...._-'_____ Saginaw— Per |share 
Firet National Bk-_| 200,000 282,270! 1;737:906 100|..----..... Bank of Saginaw... 500,000 861,777) 7,986,400) 100! 350 (355 
averhill Nat Bk__ 200,000 420 699| 1,264,884 100/....../..... Commercial pik 7 100,000 118,194) 1,259,413) 100) 230 j|_._--. 
Merchants’ Nat Bk} 200,000 188,872) 1,476,946, 100j-.-.-._.__- German-Am St B 100,000 59,761} 1,108,480) 100| 188 |200 
Merrimack Nat Bk} 240,000 290 621 SATE Milcccneélcence People’s Sav Bank. 50,000, 111,317) 1,088,973} 100) 300 j{_.--- 
Haverhill Trust Co 200,000 82,060; 1,607,562} 100|_.....'...__ Second Nat Bank._' 500,000 641,446! 4,655,496! 10) 225 — __.. 
* Sale price. a Capital to be increased. » New stock. d Includes savings deposits. k This 


is the so-called “‘weeklyv deposits,” 


s Dec. 31 1914 


o March 4 1914. 


now forming capital on which dividends are paid. 
t Oct. 311914 A May 15, 1914. 


g Includes trust deposits. 


ast 
0 y une 


sale. 
1 1914. 


n Sept. 12 1914. 


e Capital paid in; pone—cinaree amount fs larger. 
z Ex-. itvidend 1 te far 


r March 4 1915. 











APR. 1915.] 
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B INNESOTA—Nat. banks March 4; State institutions latest returns. 




































































MONTANA—Nat. banks March 4; State institutions latest returns. 




































































| . | Surplus | Gross : 
| Capstal. & Profits., Deposits. Par. Bid. | Ask. Surplus | Gees | 

Duluth— 3 $ | $ | Bes shave Capital. & Profits.| Deposits. Par.| Bid. | Ask. 
Amer Exch Nat Bk) 500,000 1,794,660 7,029,055) 100) 460 |_____ ws 
City Nat Bank___.| 500,000 2641304) 2'733,093| 100| 130 |___.- rete. fT ae $ ona on. wai! Per |share. 
First National Bank) 500,000, 2,098,834 10,348,769| 100| 500 |____- Minestune PGs geen anaes) ean aae oe 
Northern Nat Bank 250,000 118,729, 1,623,363) 100| 130 |__-_- e 0 =—200,000 8 45,56 34,167)--.-|~-----|----- 

Minneapolis— | | | Per \share.| Silver Bow Nat Bk-| 200,000 ¢17,667| 1844,638 --..|------|----- 
East Side State Bk-| 100,000 35,347, 680,826) 100|_-.--- 140°] Daly Bank & TrCo 100,000, 410,941) 3,493, ahd tee a . 
First & Secur Nat Bki 5,000,000 __..___| _____- eo a! A ° Nat B . | 0 omiinat. 
German-Am Bank-) 200,000 238,199 2,773,875| 100| 210 |_____ Nat Bk as men --- 200,000 227,814) 2,280, 110 100)------|----- 
Hennepin Co Sav B) 250,000! 3031486 5,787,141) 100! 250 |____- Conrad © con 250,000 163,300, 2,019,584 100)------|----- 
Merch&Man St Bk 100,000 43,266 833,979 100) 145/150 Gelen Bk ete Oe| inne 91,679| 1,736,004 ~~ --|------|----= 
are fon sl. 300, oe ‘ 98, 773 1 ,545, 679) 1 at Bic, 135 nion Tr Co. 250,000) 356,210 2,950,189 100 Se ee | 

ational City Bank Consolidated with Sc andinavia ‘n at NEBRA —_ é : snatitests ur 

Northwest Nat Bank 4,000,000 2,882,901 34,804,464 100|______ 235 RASKA—Nat. banks March 4; State institutions latest returns. 
St Anth’y Falls Bk_| 200,000 111,924 2,009,281, 100, 150 |_____ Lincoin— | | Per jehare. 
Scandinay AmNBk 1,000, 000|_ 225,597, 6,845,796) 100) 150 |____- Central Nat Bank- 150,000 69,765| 1,634,777) 100)\.._._./_.__. 
Security Nat Bank_/Merged in First & Se curity Ni atl jonall Bk City Nat Bank....| 250,000 96,745) 2,305,721) luy_____- | cence 
South Side State Bk 100,000 71,117; 1,131,913) 100) 250 |_..-- First Nat Bank__--| 500,000| 367,671) 3,823,422) 100_..... aueibow 
Union State Bank_' 100,000 54.589, 927, 833 100} 140 |... - Nat Bk of Com’ce_| 200,000) 138, 100 1,802,861) 100).._.-- As as tee 
Minn L’n & Tr Co_ 1,000,000 459, 240, 2,644,491 100) ER Dae Omaha— 

St. Paul— Per share.| City Nat Bank__-_| 500,000| 129,949| 2,107,268! :00| 95 |100 
American Nat Bk-.. 400,000 135,109 2,891,787, 1001 135. 140. | Corn Exch Nat Bk_| 300/000; 95 641) 1,824,163) 199 135 |150 
Capital Nat Bank_.| 500,000' 231,590 6,266,114 100) 160 (____- First Nat Bank__-_- 500,000} 1,154,049) 12,506,664) 100) 350 (400 
First Nat Bank____, 3,000,000 2,535,712 37,611,123 100) - ee elem Merchants’ Nat Bk} 500,000) ‘831 1719) 6.774.813. , ee eT 
Merchants’ Nat Bk 2,000,000 2,440,459 21,438,494, 100_____- 250 Nebraska Nat Bank} 200,000] 122,310) 2,269,592) 100|-____- Leite 
Nat Bank of Comm! 400,000 132,769 1,933,924 100) |e Omaha Nat Bank__| 1,000,000} 996,974/11,954,591| 100 200 (225 
Scandinav Am Bk-| 100,000 135,542 1,695,460 100) 233 |_.__. State Bank_______ 300,000 59,407) 1,170,167) 100 112 (115 
Stock Yards Nat Bk 200,000 155,839 2,109,149, 100) 150 |_.._- U $ National Bk__| 1,000,000) 756,660'11,660,645| 100) 225 300 
Capital Trust Co__| 250,000| 250,076 1,901,639) 100) 200 |____- South Omaha— | | | _ Per share. 

Live Stock Nat Bk_| 150,000 67 064) 2, 304,426) 100, 175 |____. 
MISSISSIPPI—WNat. banke March 4; State institutions iatest returns. Stock Yds Nat Bk. 750,000} 1r652,420) 76, 164, 481) 100) 212 (235 

Jackson— Per share, | Packers Nat Bank- 200,000! 1r118,299!r1,705,060| 100! 112 |116 
Capital Nat Bank- 200,000 152,592 1,281,011) 100 
Pe “5 Ay - oad sae'ane 14,736 ane 6 ee NEW HAMPSHIRE—Nat. banks March 4. 

rst Nat Bank____ ,000, d153,760 4990,000)___. = 
Jackson State N Bk 200,000 50,071 823,467) ---- guiaes as Bk_| 200,000 411,937, 2,305,703! 100 a 
Bigeeh Bk & TrCo. 250,000 50,075, 798,557] _-.. First Net Bank... - 150.000 193,963} 862,947| 100)______ oe ee 

poe anchester Na ’ r178,611/r1,713,082) 100|______ Basen 
Amer Bk & Tr Co_- 150,000 11,390 525,982) 100 % 
Citizens’ Nat Bank) 1005000 451417 181.545| 100 Morente Net B&-! _ 189,00 85,273) _731,474| 100}-....- bade 
City Sav & Tr Co_. 50,000, 76,986 1,117,734} 100 NEW JERSEY—WNat. banks March 4; State institutions latest returns. 
De ke, at & Bie Co. 100,006 25,989 424,425) 100 ae ) Bartek 

Ts a ,0C 158,572 880,863) 100) ee er jshare,. 

Home Savings Bk... 60,000  10:500 190,000) 100 Come Pot Beak. any oe ae Oe ye pty ‘= 190 1200 
”} 009 «©6391, 683) | rs meee ° €301,956)e 2,997, 175 
scasemante_Net BY! 100,000 __391,700__308,683) 180 National State Bk. 500,000 665,094) 419301261 100| 205 |210 
MISSOURI—Nat. banks March 4; State institutions latest returns. CamdenSD&TCo 500,000 832,340) 7,600,207) 25) 100 {110 

Kansas City— | | | Per |share Broadway Tr Co_- 100,000 118,367 1,176,847 100; 215 225 
City Centre Bank.. 100,000 16,427! 287,090! 100) 110 (115 Central Trust Co... 100,000 282,961) 1,721,040) 25) 95 | 98 
Com’wealth N Bk. 250,000 256.821! 3,998,851) 100| 300 |_____ Merchants’ Tr Co-| 100,000 50,629; 688,054) 100) 135 {140 
Drovers’ Nat Bk_. 500,000 184,971! 7,311,751) 100) - “SY Seta Security Trust Co-| 100,000 184,117) 2,582,837) 109) 275 j285 
First Nat Bank._.. 1,000,000 2,346,149)31,559,842 00) epee West Jersey TrCo-| 100, 000 110,199) $36,642) 100) 205 210 
aie ng we we 500000 1,721) 9° 147” 104 100 550 svete Elizabeth | Per |\sh 
In at Bank_- ‘ 1,236,220) 9,44 | 100) 650 |..._. ag: er |share. 
Nat Reserve Bank. 1,200,000 243,877/10,168,568 100! 150 |151 Rlizabethport B Co, 50,000 76,794) 1,689,133) 50) 150 |..__- 
New Eng Nat Bank 1,000,000 568,687 14,067,631 100) 250 |251 National State Bk. 350,000, 843,983) 3,461,312) 50) 140 |_____ 
Produce Exch Bank 100,000 44.149, 780,603) 100) 160 /180 Elizabeth Tr Co_.-| 100,000 19,066] 382,740} 100|_.___.]_____ 
Security Nat Bank 200,000 82,874| 828,754) 100) 127 [140 Union Co Trust Co 300,000 328,898) 4,403,807; 100) 310 |____- 
mo ao 3,000,000 ‘30 712,024 100] 176 |178 Hoboken Per |sh 

ommerce__.._. , i 1,118,867 30, ’ wer er |share. 
Traders’ Nat Bank- 0,000 70,477, 3,123,605 100| 150 (160 First Nat Bank..... 220,000 647,982) 4,953,004) 25) 375 |400 
Stock Yds Nat Bk. 200,000 55,674 1,005,556) 100) 145 [150 Second Nat Bank._| 125,000 ¢291,410/e4,663,070|) 105] 390 |_____ 
Western Exch Bank 100,000 180,000. 1,591,083 100) 395 |400 Hoboken Trust Co-| 100,000 173,347) 2,030,988) 100) 235 {_____ 
Westport Ave Bk- 100,000 67,167; 543,047; 100! 270 |____. Hudson Trust Co-.| 500,000 1,550,000/17,036,000/ 100] 625 [675 
Commerce Trust Co 1,000,000 804,627 13,219,884 100) 234 [236 Jefferson Trust Co_' 200,000 38,009} 1,449,942) 100! 160 |_____ 
Fidelity Trust Co_. 1,000,000 1,171,946 9,141,931) 100) 330 |_____ Trust Coof NJ_--| 600,000 871,600/17,632,614! 100) 350 /390 
Fioneer Trust, Co... e307 200 371,354 2,370,268 + 250 /|260 Sevece Citn pee 
t avs Tr Co 50, 55, BOO GG BOR s6cccdlesece us er \share. 
elity 55,019 beau Claremont Bank---| 100,000 59,386; _ 651,099] 100] 180 |_____ 

St. Joseph— | | Per |\share. | First National Bank, 400,000 1,265,524) 7,521,048) 100) 325 |_____ 
Burnes Nat Bank_. 200,000 122,749} 2,241,034) 100 -.___-_ | ‘ei Hudson Co Nat Bk 250,000 8800,974/s3,198,885| 100) 350 1375 
First National Bk. 500,000, 371,230) 4,840,248, 100 -.---_|____- Merchants’ Nat Bk) 200,000 a78,620/a1,154,372| 100/____-.|_.._. 
German-Am N Bk. 200,000 220,240) 4,930,946) 100 _..___|_____ Comm’! Tr N J-_-_-) 1,000,000 2,515,264/17,496,371) 100) 365 |_____ 
St Jos Stk Yds Bk_| 200,000 165,000] 2,300,000 100 -._.__|_____ Greenv Bk & TrCo|_ 100, 82,329) 1,622,686) 100) 275 /|300 
Tootle-Lemon N Bk) 200,000 193,361 4,305,032 ee pres Lincoln Trust Co... 150,000 380,700) 2,715,945) 100) 300 |____- 
First Trust Co__-_- 50,000 22,764 EE BE dcunsalecnee Mercantile Tr Co.-; 100,000 67,500) 2,368,931| 100) 185 |_____ 
Missouri Val Tr Co 100,000 34,630 B80. Ra Integers N JT Gu & TrCo-_;| 1,000,000 1,107,579) 7,318,038) 1001 299 |____- 

| Union Trust Co..-, 300,000 243,763) 3,429,183) 100).....-|____. 

St. Louis— Per |\share 
Baden Bank-_-_-..- 100,000, 25,464) 504,179) 100 130 |_____ Morristown— | Per |share. 
Boatmen’s Bank..| 2,000,000 1,267,421/15,285,085| 100 -.---- 160 First Nat Bank...-| 200,000 226,421) 3,450,445) 109)_____- *245 
Bremen Bank __--.-. | 00,000 566,040) 3,277,134) 100, 335 |____- National Iron Bk__; 200,000 83,164) 1,905,462) §6§0)_____-_ 150 
Broadway Bank__.| 100,000 9,227} 795,047/ 100 110 [115 American Trust Co 150,000 39,854) 313,554] 100/______ *115 
Cass Ave Bank...., 100,000) 108,981] 1,318,868! 100 205 j|_____ Morristown Tr Co. 600,000 861,682) 6,067,707) 100) 350 /|400 
Central Nat Bank-.| 1,000,000 163,420) 6,931,721| 100; 98 (100 Newark— Per \share. 
Chippewa Bank..-| 100,000 90,567 1,428,640 100 225 |_____ American Nat Bk__| 300,000 96,768) 2,026,632) 100} 110 |____- 
Franklin Bank_..., 600,000 739,299] 5,643,780) 100 290 /_____ Br’d & Market N B 200,000 68,669) 1,174,588) 100) 105 j|_____ 
German-Amer Bk_} 1,000,000. 706,846) 5,383, 239) 100) 195 |_.._. Essex Co Nat Bk__| 1,000,000 1,695,712) 9,471,346) 50) 300 |_____ 
German Sav Inst_-| ‘500,000, 1,416,386|12,416,927| 100)_._.._ 450 Mfrs’ Nat Bank -— 50,000 "427,454| 2'838,370| 100| 265 |772_- 
Grand Ave Bank..| 100,000 57,002} 1,330,526, 100)______ 240 Merchants’ Nat Bk 500,000 780,771) 4,248,408) 100) 255 |_____ 
Internat Bk St L_- 500,000, 363,639 3.898, 665) 100) 195 |... Nat Newark BkgCo 1,000,000 1,959,562/10,883,713| 50! 375 |385 
Jefferson Bank-.---.| 200,000 20,927| 1,713,706, 100, 108 |__. National State Bk_| 500,000 45,619) 3,834,666) 50) 225 |_.... 
Lafayette Bank___| 200,000 958,619) 4,384,596) 100).____- 650 North Ward Nat B) 200,000 373,834) 4,073,730) 100| 370 |____- 
Lowell Bank_____- 100,000 30,993| 561,103) 100) 125 /130 Union Nat Bank_.-| 1,500,000 2,539,447) 15,733,871! 100) 350 |360 
Manchester Bank__| 250,000 102,987 1,657,588 100) a Pa City Trust Co___--!| 100,000 83,564) 1,312,301) 100) 180 |... _- 
Mec-Amer Nat Bk__| 2,000,000 2,866,197|31,346,288) 100)_..._- 267 Clinton Trust Co__| 100,000 75,667| 1,168,640 100| 150 |_._.. 
Mercantile Nat Bk_| 1,500,000 540,446) 5,002,006) 100)_..___|_____ Federal Trust Co..| 1,000,000 1,317,773| 7,800,148! 100) 220 |_____ 
Merch Laclede Nat) 1,700,000 1,865,809|12,743,051) 100) 28744!/_____ Fidelity Trust Co__| 2,000,000 4,089,614/23,034,361) 100/__.___|_____ 
Nat Bk of Com’ce__.\10,000,000 2,293,047|/42,073,178| 100) 10344/105 Ironbound Tr Co-.| 00,000 250,536) 2,827,104) 100) 230 [240 
Night & Day Bk_.| 150,000 17,249 f° te pee Newark Trust Co..; 100,000 64,331) 1,155,392) 100) 140 |{___.. 
Northwest’n Bank_ ,000 562,062) 4,627,529) 100) 300 (310 we 4 ld Av TrCo., 100,000 41,364) 549,274/7100! 126 |130 
South’n Com & Sav 100,000 242,478) 1,711,119) 100; 300 j_____ ashington TrCo_, 100,000 62,590} 569,462) 100) 160 |____- 
South Side Bank_.| 500,000 345,227) 4,530,896) 100! 215 1225 West Side Tr Co..| 200,000 398,729) 3,086,307) 100; 260 ({____- 
State Nat Bank___| 2,000,000 860,177/10,861,695) 100|)_..._- 198 New Brunswick | Per ‘share 
Third National Bk__| 2,000,000 2,102,769|31,405,139) 100)/..____ 245 Nat Bankof NJ_.-| 250,000 523,887) 3,330,610) 100) 285 (|290 
Union Station Bk..' 100,000 ,867| 948,179) 100) 160 |....2 People’s Nat Bank.| 100,000 185,247) 1,164,498) 100) 225 (250 
American Tr Co__.| 1,000,000 198,090) 6,105,734) 100)....._|_____ New Bruns Tr Co._ 100,006 110,126) 1,883,159) 109) 200 /|210 
B’way Sav TrCo..} 100,000 80,021 »112) 100) 165 }___.. Passaic— Per ‘share. 
Chouteau Trust Co} 100,000 35,742 401,048) 100) 125 [135 Passaic Nat Bank__ 200,000 451,844) 2,072,389) 100) 275 |{_____ 
City Trust Co____. 50,000 959} 272,173) 100)_____- leases Hobart Trust Co.-| 100,000 138,164! 1,773,227| 100|..._..|____- 
Easton-TaylorTrCo| 100,000 17,070) 368,616) 100) ...-culo-ccc Passaic T & S D Co 200,000 196,142) 4,473,920) 100/______|____- 
Farm & MerTrCo_| 100,000 79,800] 1,169,081) 100) 200 |_____ | People’s Bk&Tr Co, 200,000, 290,202) 2,851,177) 100|_..___|__.__ 
Jeff-Gravois Tr Co. 100,000 17,861 35,123) 100) 110 hues Paterson— Per |share 
Laclede Tr Co____- 100,000 12,939] 316,409) 100)....../..._. First National Bank 500,000; 706,367| 3,237,814) 100| 260 (275 
Meramec Tr Co-__-_ 50,000 12,592) 221,175) 100)_____. eas Paterson Nat Bank 300,000, 464,674) 2,806,988) 100) 295 |____- 
Mercantile Tr Co_.} 3,000,000 6,875,310|29,421,788) 100) 330 |_____ Second Nat Bank..; 150,000, 296,604) 3,831,970| 50) 210 |_____ 
Miss Vall Tr Co___| 3,000,000 5,438,220)17,333,307| 100} 271 (280 Paterson Sav Inst_. 1,000, 1000) 315,309) 13,656,346) 100) 350 j|_..-- 
Nor St L Sav Tr Co ,000 3,863 975,440) 100) 150 j____- Citizens’ Trust Co- 150,000, 215,953) 2,149,808] 100) 240 |_____ 
St L Union Bank __} 2.500,000 2,585,323/26,878,191/_.._|....--}_____ German Am TrCo. 150,00 385,432) 3,287,593) 100} 400 j|_____ 
St L Union Tr Co.}| Does no banking |business oo |365 Hamilton Trust Co 400,00 450,000) 4,350,000) 100) 350 |___-_- 
Savings Trust Co__| 100,000 4,976] 455,697| 100! 105 (115 PatersonSD&TrCo 300,00 429,830) 3,539,373) 100) 320 /|360 
Vandeventer Tr Co 50,000 13,189} 254,361) 10C; 80 j|_.__. Silkk City SD&T Co 200,00 170,167} 1,911,712) 100) 220 |250 
West St L Tr Co__| 100,000 31,5941 503,235) 100; 110 |120 

res of date Sept 12 1914. c Capital paid in; authorized amount islarger. g Amount paidin. A Mch. 41915. kNew stock 
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NEW JERSEY (Concluded.) 














Sur plus Gross 
| Capital. | & Profits.| Deposits. |Par.| Bid. | Ask. 
Trenton— |~ ae ee | $ Per | share 
Broad St Nat Bank) 250,000) 387,644! 2,599,136; 100/______ 195 
First Nat Bank__ asl 500,000 494,705) 3,024,800) " Saale 195 
Mechanics’ Nat Bk 500,000) 1,085,067) 6,075,630) 50)_.____ 238 
Trenton Bkg Co__-| 500,000 ‘660/564 3,988,951} 50}/_..___ /110 
Mercer Trust Co.-| 100,000 109,618, 1/219/326 100|-27777|_____ 
Trenton T&S DCo 200,000 273,247) 3,114,584] 100|______ | ERASE. 


NEW MEXICO—Nat. banks Dec. 31, 1914 























-Albuquerque— 
First Nat Bank____ 


300 000 


| | Per |share. 
80,718 4,048,762) 100] aaicoasael are 
| 





NEW YORK—Nat. bks. (except N. Y. City) Mch. 4; State inst. Mch. 19. 





Albany— ] | | Per | share. 
First Nat Bank_.__. 600,000 »405,074 v7 650,678; 100] 150 /|155 
Mech & Farmers__| 250,000 e1 ,058,649 e1,793,431| 190! 560 ae 
Nat Commercial Bk_| 1,000,000 1,736,664 22,304,911) 100) 270 (285 
N Y State Nat Bk_| 1000 586,191, 17,210,249, 100] 270 /280 
Albany Trust Co... 400,000 306,032, 7,731,817; 100) 160 {170 
Union Trust Co._-/ 250,000 530,922) 5,128,921) 100) 350 |_____ 

Auburn— | Per batt ant 
Cayuga Co Nat Bk 200,000 255,827) 1,443,435) 25/______ Snietl 
Nat Bk of Auburn.| 200,000 113,272) 1,239,885) 100/______ hanes 
Auburn Trust Co.-/ 150,000 155,234) 2,253,006] .__.|_-.._~ | sine 

Binghamton— | Per |share. 
City National Bk..| 200,000 229,914) 1,109,483| 100/__.__ Saaeal 
First Nat Bank-.--/ 400,000 239/337| 2'625'287| 199/77 Jenene 
People’s Tr Co... 500,000 118,467 215981364) 100|... ~~ |n---- 





Brooklyn—Depo sits of Brooklyn banks,are reported netiand are of 


























date Mch. 27 1915. urp'us and pro fits are of | date| Mch. 4 
1914 for NationalandMch. 19 for State Banks. Per |cent. 
Bank of Coney Isl’d) 100,000 e46,027| 439,553 100]/---__- 1105 
Bank of Flatbush../ 100,000 _ 45,339) 981,039, 109] 110 |130 
First National Bk__| 300,000 705,886, 4,244,000, 100) 260 /270 
areenpoint Nat Bk 200,000 144,900 a979,400' 100/-..__- 150 
Hillside Bank_____ 1000 e22,200,  ¢198,200' 100! 105 |120 
Homestead Bank__| 200,000 50,260 ¢619,891' 199! 80 /|100 
Mechanics’ Bank__| 1,600,000 791,987|17,956,000| 57} 130 140 
Montauk Bank___-| ‘100,000 €15,000; e579,600' 10y/______| 105 
Nassau Nat Bank__| 1,000,000 1,110,404) 7,818,000) 100) 195 |210 
National City Bank) 300,000 617/500) 4,965,000) 50| 270 |280 
North Side Bank__| 200,000, 180,422) 3,293,000) 100} 175 /|200 
People’s Nat Bank_| 200,000 155,600 41,558,500, 100] 145 /155 
Ridgewood Nat Bk) 100,000 59,100'a1,461,000! 199/______|_____ 
Brooklyn Trust Co. 1,500,000 3,361,036 31,123,047/§100| 460 |475 
Mf. itiz’s Tr Co_| 1,000,000 e230,000)€10531,000, a a 
Franklin Trust Co. 1,000,000 1,090,864 15,751,275) 100} 255 /|265 
Hamilton Trust Co 500,000 1,031,378|_7,822'315| 109 270 |285 
Home Trust Co__. Merged in Lawyers |Title & Trust |Co 
Kings Co Trust Co. 500,000 2,491,304) 19,061,436! 109) 600 /615 
People’s Trust Co__| 1,000,000 1,419,489| 21,117,856] 190] 280 |295 
Buffalo— | Per |share. 
Bank of Buffalo___ 1,000,000, 1,509,296 15,138,708) 100} 250 {300 
Central Nat Bank. 200,000, 242,967) 4,123,433) 109) 300 |_____ 
Citizens’ Bank____ 200,000 ¢267,514'e4,821 966! 100] 225 j{-..... 
Columbia Nat Bk_-| Merged in Marine |Nat Bank 
German-Amer Bk_ 500,000 e620,567/e10107,440' 190| 275 |_____ 
Manuf & Trad Nat 1,000,000 1,641,043 23,039,377; 190! 400 /|405 
Marine Nat Bank__| 5,000,000 5,015,692 42,368,973) 100; 300 /|350 
Market Bank_____ 100,000 67,912) 1,622,770) 100) 130 |_.__. 
People’s Bank_____ 600,000 709,267) 9,387,833) Sn SOO lheasce 
Third National Bk_ 500,000 »224,260,04,210,01 Hl 190; 150 /|160 
Un Stock Yds Bk_. 250,000 88,327; 2,676,694) 100) 135 |150 
Bankers Trust Co__ 1,000,000, 198,369) 4,602,382) 100) 130 |_.___ 
Buffalo Trust Co__ 200,000 +e113,514 e3,730,676, 100) 165 |_____ 
Commonw’lth TrCo| 500/000 e317,721'e7 ,983,326' 100! 175 /200 
Fidelity Trust Co._. 500,000 €450,376) €11153,086) 100} 250 /|300 
Elmira— | | | Per | share 
Merchants’ Nat Bk) 150,000 75,027] 792,829) 100]-....-}-.... 
Second Nat Bank... 400/000 506,169) 3,530,771) 100|-.-.--]-.-_2 
Chemung CanTCo 600,000 571,469) 4,741,923) 100)-..._ |. 2_2 
New York City- Deposs's of N. Y. City! banks are| repo|rted net| and 
are of date Mch. 271915 Surplus anid profits ar'e of |date Mich. 4 
1914 for Nation alandMch. 19 for State Banks. A| divt|dend re|cord 
of banks and trust companies in New York Cityan|d Brooklyn 
may be found in our “Ry. and Ind.” |Sec., page 187 
Aetna National Bk_ Absorbed by Broad way Trust! Co.| Per |cent. 
America, Bank of__| 1,500,000 6,194,037|27,550,000) 190/*561 |____- 
Am Exch Nat Bk__ 5,000,000 5,548,291 64,560,000! 199] 208 [215 
Bank of Europe._- ‘150,000 25,188)¢ 2,087,848) 100]/-...__|-..-- 
Bank of U S______ | 200,000 70,400\¢ 1,732,749} 100! 300 |_____ 
Battery Pk Nat Bk 200,000, 149,171) 1,845,000 199] 120 |135 
Bowery Bank_____ 250,000, e778,700) 3,169,000 100}; 400 j_..-. 
Broadway Cent Bk) 100,000 e31,300) e646,500)____|_..___]_____ 
Bronx Borough Bk 150,000 50,114'¢1,816,968| 199) 225 1260 
Bronx Nat Bank___ 200,000 266,300 .41,095,900 190] 160 |_.__. 
Bryant Park Bank. 200,000 144,244 1,333,994! 199! 145 |____. 
Butch & Drov Nat. 300,000 73,500, 1,835,000) 925) 120 1130 
Gentury Bank ii 500,000 467,182) 8,195,000 109] 165 [175 
Chase National Bk 5,000,000 10,263'269 142528000, 199) 565 |600 
Chatham & Phenix | | 
National Bank__| 2,250,000 1,437,009 26,755,000| 25) 176 |182 
Chelsea Exch Bk__ 400,000 — 178,951't 2,686,169 190) 125 1/135 
Chemical Nat Bank. 3,000,000 7,902'300 27,561,000 109) 395 [405 
Citizens’ Cent Nat__| 2,550,000 2'344'677 22,702,000, 100) 165 |172 
City Bank, Nat’l__ 25,000,000 35/818 397 294979000) 100)*350 |_____ 
Coal & Iron Nat Bk_ 1,009,000 643/499 6,943,000) 109) 14€ 1/155 
Colonial Bank_____ 400,000 767,314) 8,000,000) 190! 454 |____. 
Columbia Bank__ 300,000 e694,714 7,015,000 190! 300 |325 
Com’ce, N Bk of __ 25,000,000 17,558,494 143145 099 109) *16534|____- 
Corn Exchange Bk 3,500,000 7/225'427 78,104,000) 190! 300° |310 
Cosmopolitan Bk__ 100,000 = e10,900 e427,109 100) 80 /|100 
East River Nat Bk. 250,000 59,767! 1,788,000) 25] 75 90 
Fidelity Bank... __ 200,000 184,137 1,046,000! 199! 150 160 
Fifth Avenue Bank 100,000 2,296,160 14,881,000) 1909/4300 |_____ 
Fifth National Bk. 250,000 —'441;279| 4'583'000| 199! 250 (300 
First Nat Bank_-___ 10,000,000 20,991. 307 118241000) 100) 830 /840 
Fourth Nat Bank__ Merged in Mech.& Metals Nat. Bank 
Gallatin Nat Bank_ Absorbed by Hanove r Nat. Bk.! | 
Garfield Nat Bank. 1,000,000 1,262,412) 8,834,000 199! 190 /|210 
German-Amer Bk_ 750,000 691/117) 4,486,000, 75] 130 /|140 
German Exch Bank 200,000 820'690) 3,409,000’ 100} 375 |___-. 
Germania Bank__. 200,000 1,012,716) 5,665,000 100} 425 (475 
Gotham Nat Bank. 200,000 1546383 a2,778,026 109} 190 |___.. 
Greenwich Bank ___ 500,000 1,162,331,11,015.000 280 
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NEW YORK—(Continued.) 
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Surplus Gross} 
Capital. & Profits.| Deposits. 'Par.| Bid. | Ask. 
AG 4. 2 ee Oe Oe er a ee ee 
Hanover Nat Bank__ 3,000,000 15,352,644'101243000' 190 620 640 
Harriman Nat Bk_ 500,000 _ 964,600) 215923900 100 285 295 
Impor & Trad Nat_ 1,500,000 7,747,537) 25,365,000, 100' 495 510 
International Bank 500,000 136,486) 1,876,262, A Pa 
Irving National Bk 4,000,000 3,772,074/56,535,000, 100, 170 177 
Jefferson Bank____ Merged in Century Biank. 
Liberty Nat Bank. 1,000,000 2,865,332|31,786,000 100| 570 [585 
Lincoln Nat Bank. 1,000,000 1,904,969/14,852,000 109; 300 (325 
ManhattanCo,Bk of 2,050,000 4,882,387 49,000,000, 590) 310 32 
Market & Fulton 
Nat Bank ______ 1,000,090 2,163,564) 9,109,000) 109) 238 247 
Mech & Metals | 
National Bank__ 6,000,000 9,153,402/99,554,000 109)*425 j..... 
Mercantile Nat Bk. Consolidated with jIrving Nat) Bk.| 
Merch Ex Nat Bk_ 1,000,000 776,900) 9,397,000 60) 165 /____. 
Merchants’ Nat Bk 2,000,000 2,224;748/23'115'000 59} 180 (190 
Metrop’s, Bk of the 1,000,000 2,137,020/12,585,000 10 | 300 (340 
Metropolitan Bank 2,000,000 1,992,220 10,462,000 109) 165 (175 
Mount Morris Bank Absorbed by Corn |Exch. Bk.| | 
Mutual Bank_____ 200,009, 472,703) 5,634,000 100! 325 |_____ 
Nat Nassau Bank... Merged in Irving |Nat. Bank | 
Nat Reserve Bank. Merged in Mutual| Alliance |Tr. Co. | 
New Neth’land Bk_ 200,000 292,131; 3,596,000) 100) 210 (225 
Co Nat Bk__- 500,000 1,456,290) 9,555,000 100) 728 (825 
N YN BA, Bk of. 2,000,000 4,647,539|27,378,000. 100! 375 }385 
Pacific Bank______ 500,000 e1,004,724| 4,830,000 50 200 |220 
Park Bank, Nat... 5,000,000 15,349,260/109774000 109) 390 |400 
People’s Bank_____ 200,000 e460,709) 2,236,000 ke ee ee ae 
Phenix Nat Bank.. Merged in Chathajm'& Phenix N at. Bk). 
Plaza Bank _______ Merged in Union | Trust Co.| 
Produce Ex Bk N Y 1,000,000 929,434/12,421,000 100) 157 |162 
Public Bank______ 750,000 320,161) 8,961,566) 100)______ 1175 
Seaboard Nat Bank. 1,000,000 2,941,704)33,033,000 109) 410/430 
Second Nat Bank__ 1,000,000 3,157,639/12,858,000 100 400 (425 
Security Bank____. 1,000,000 301,332)12,687,000 100/______ 80 
Sherman Nat Bank 200,000 86,900/a2,230,300, 100)/______ 135 
State Bank_______ | 1,500,000 ¢687,003/19,542,000 109|~ 130 145 
Twenty-third W Bk 200,000 110,407\¢ 2,213,512 109! 100 135 
Union Exch Nat Bk’ 1,000,000 969,600) 9,182,000; 109] 135 |140 
Wash H’ts, Bk of__ 100,000, 360,600) 1,401,000) 109) 275 |_____ 
Westchester Ave Bk 100,000 _ 63,312] ¢'850'532! 100! 160 |i7% 
West Side Bank.__/| 200,000 714,700) 4,603,000 190} 400 |450 
Yorkville Bank_.._| 100,000 587,809 5,611,090 109) 540 [575 
Astor Trust Co____! 1,250,000) 1,107,960/23,855,311| 109) 350 360 
Bankers Trust Co_ 10,000,000 12,816 ,439/171139694 109] 400 |410 
Broadway Trust Co 1,500,000 894.597 18,710,392, 109) 144 [150 
Central Trust Co__| 3,000,000 ¢15874337 e103407363, 100! 960 |975 
Columbia Trust Co) 2,000,000 e7,094,067 e62 248605) 100) 440 [455 
Commercial Tr Co_| 500,000 240,594| 3,652,886 100|______ 85 
Empire Trust Co__| 1,500,000 ¢1,531,612\e21 554 900) 109) 295 /|305 
Equitable Trust Co) 3,000,000 e9,171,000\e75 477 500 100} 400 /|410 
Farmers’ L & T Co_| 1,000,000 6,458,093/123942 907) 25|1075 {1110 
Fidelity Trust Co__ 1,000,000 ¢1,330,300) e7,892,700) 100! 200 205 
Fulton Trust Co_.-| 500,000 643,029] §'390'349 100] 275 300 
Guaranty Trust Co 10,000,000 22,353.479 259699860, 109) 540 [545 
Guardian Trust Co Merged in Empire TriCo. 
Hudson Trust Co__| 500,000 649,369 3,893,368, 109) 125 /|135 
Knickerb’er Tr Co_ Merged in Columbila af 46, 
Lawyers’ Title & | 
Dy Uw, 4,000,000 5,067,679)15,113,630, 10))*125 |_____ 
Lincoln Trust Co__; 1,000,000 526,629 12,295,097, 10)} 100 107 
Madison Trust Co_ Merged in| Equitable/Trust Co. 
Manhattan Tr Co_Merged in Bankers Trust Co. | 
Mercantile Tr Co__ Merged in Bankers T/rust Go. 
Metropolitan Tr Co 2,000,000 6,248,967 35,379,671) 104) 390 /|400 
Mutual Alli’ce T Co Merged in Chat. & Plhenix Nat. Bk, | : 
N Y LIns & T Co_._ 1,000,000 e3,493,686/e37 360065 LUD #100114}... 
New York Trust Co 3,000,000 11,618,117 42,617,600, 100] 575 {590 
Savoy Trust Co___| Absorbed by Broad way TrCo. 
Standard Trust Co_| Consolidated with Gluaranty Tro. 
Title Guar & Tr Co 5,000,000 11,605,622 29,026,267; 100) 370 /|380 
Transatlantic Tr Co 700,009 391,606; 3,504,809 100) 200 /|220 
Trust Co of Amer __ Merged in Equitable /Trust Co.! 
Union Tr Co of N Y, 3,000,000 4,869,494 68,256,976 109) 350 |360 
US Mort & Tr Co_| 2,000,000 4,265,327 48,718,061) 195) 390 {400 
US TrCoofN Y_. 2,000,000 14,459,110/59.654,942 1009/1035 1045 
Washington Tr Co_ Absorbed by Corn E}xch. Bank 
Windsor Trust Co_ Consolidated with E mpire Tr.\Co. 
Jamaica, L. I.— 
Bank of Long Isi’d_ 750,000, e517,300] e5,880,399) 19G/------}_-___ 
First Nat Bank__.._. 100,090 27,100} 616,709 109/-.-.-- os--0 
Queens Co Trust Co 600,000, = e92,000) 2,016,800, 100|-.-.-- 80 
| | | 
| 
Rochester— Per — 
Alliance Bank_____ 275,000 458,484) 8,578,248) 100) 255 |_____ 
Central Bank__._- 250,000) 325,160] 7,085,367) 100] 240 [255 
Merchants’ Bank__ 309,000 360,041) 5,705,643 103! 205 |210 
Lincoln Nat Bank. 1,000,900 1,572,167| 14,269,163) 109) 210 {220 
Nat Bank of Com __ 750,099, 792,769) 8,901,859! 100] 170 }180 
Traders’ Nat Bank.) 500,000) 516,642 6,705,917; 100]...... }175 
Fidelity Trust Co__ 200,000) e250,000/ e8,878,101' 103/_____- 275 
Genesee Val TrCo_ 400,000 + ¢163,810! ¢8'4 44,999) 103! 170 |... 
Roch Tr & 8S D Co. 500,000 783,532|22,073,689, 100) 350 {400 
Security Trust Co-| 300,000 471,007/13,594'635! 10)! 500 rer 
Union Trust Co... *500,000 460.949 9,090,692) 109, 175 sa 
| | 
Syracuse— | Per _—_ 
City Bank_.______ 200,000 = e57,736/ 2,311,100 _.__|__-___ ahead 
Commercial Nat Bk 500,000 312/419 2,856,610, sdul__ | Siw 
First Nat Bank____ 1,000,000 7201483 6,408,470, 199 
Merchants’ Nat Bk) 180,000 292647 1,483,253) 100 
Nat Bk of Syracuse 600,000 379,447) 4,144,125) 100 
Salt Springs Nat Bk 200,000 114/760] 1'611°309| 190 
Third Nat Bank__. 300,009 233,634! 2,079,273) 190 
Central City Tr Co 300,000, 290,886) ¢691,667)____ 
Syracuse Trust Co. 300,000 386,704) 6,578,839) 10) 
Tr & D Coof Onon. 1,000,000 705,390!13,135,017) 190) 
Lue. ws 
Manufac’rs Nat Bk 150,000 701,710) 8,474,413 i909 
National Cit Bk__! 300,000 276,414! 3,600,569, 109 
Nat St Bk of Troy 250,000 445,265) 2.589.616 1090 
People’s Bank_____ 100,000, 127,604) ¢1,013,540! 10) 
Union Nat Bank___ 300,000 150,112) 1,848,166; 650 | 
United Nat Bank __ 240,000 429,631 698,818) 100; 295 (300 
Security Trust Co. 200,000 ¢€157,262|e2,911,271| 103! 200 1205 
Troy Trust =e 200,000 ¢143,394 ) 100; 130 _ 











* Sale price. 6 Capital and surplus to be increased. 


z Ex-dividend. 
h New stock. 


e March 27 1914. 
a Mch. 4 1915. 


n May 25 1914. 


CCogiens 
e'Dec. 24 1914. l t 
p Aug. 2 1913. 


paid in; authorized am 


sale. 


t Mch. 19 1915, 


ount is larger. A Book value. 
v Dec. 31 1914, 


rJuly 1 1913, 


k Capital to be increased. 


o Sept. 9 1913. 
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Where Names are Printed in Italics Fuller Returns May be Found In the Advertising Columns. 




































































NEW YORK—(Concluded.) OHIO—(Concluded.) 
Surplus; Gross can 2 | Surplus Gross 
| Capital. & Profits.| Deposits. |Par.| Bid. | Ask. | Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
—— — samo -_-—— 
Utica— $ s | $ Per ope Cleveland (Con.) $ $ | > Per |\share. 

First Nat Bank__-. 1,000,000 1,539,027| 4,030,135 Se 146 Ger-Am Sav ( rd 50,000 92,677 | Se et 

Oneida Nat Bank_- 600,000 872,312 1,917,575) ) = /225 Lincoln Sav & Bkg_! 50,000 25,211 846,712] 1@0/......|....- 

Second Nat Bank_- 300,000 400,294) 1,248,485) 100/_._._. (225 Lorain St Sav BkG@o| 200,000 150,621) 2,287,258) 50/---.--|_.-_- 

Utica City Nat Bk- 1,000,000 359,114) 2,480,502) | 50|------ ‘ao | National City Bank 500,000 642,785) 3,782,379] 100|-...-- y200 

Citizens’ Trust Co-| 498,500, 549,914) 6,108,017) 100)--_--- (300 | Nat Commercial Bk) 1,500,000, 1,166,690) 5,375,890] 100) 160 |-_... 

oT phy Dep Co- 400,000 7454, sade 78,914, 914) 100 my Pearl StS & T Co... 200,000 381,364) 5,470,460 m4 et ee ee 

atertown— ; er |share.| People’s Say Bk Go 500,000 482,190 6,153,934 Cae Kes 

City National Bank 100,000 105,967; 725 2s | 8 2 United Bk & Sav Co 500,000 290,907) 7,266,465) 100)... _. 300 

Jefferson Co Nat B 250,000, 304,890 1,797,202) 100) 240 |-.--- Union Nat Bank__-| 1,600,000, 1,218,247|13,744,482| 100| 160 |-___. 

Watertown Nat Bk) 200,000 305,767 963,652) 100) 250 |-.--- W Clevel’d B SORE cc ccece! 700,000; 60/....../..... 

North’n N Y TrCo 400,000 r418, 279 r 3,214,570) 100) BOO jesoes B’way Sav & ie 300,000 479, a3] 6,326,820} 100)....__|_____ 
Westchester Co | Per \share. | Citizens’ 8S & Tr Co, 4,000,000 3,358,174 48,664,019| 100 250 |255 

Mt Vernon—Iist N-. 200,000 114, 317 2,787,499) 100)-.---.|----- Cleveland Trust Co, 2,500,000 2,575,667 32,302,664| 100) 23134/2321% 
Mt Vernon TrCo 200,000 344,790)r 2,984,794, 100|-----~|----- First Tr & Sav Bk | 1,250,000 101,217, 8,948,947|....| 260° |_.._- 

New Rochelle— | Forest CityS & Tr_. 250,000 169,655) 2,580,804) 109|-__.--|_._-. 
Nat Cty Bank. 200,000 += 84,069) 2,897,993) 100)..----|----- Guardian Sav & Tr 2,000,000 2,244,660 24,891,137) 109| 225 /|228 
North Ave Bk. _- 50,000 31,344, 217,469) ~2--|------/----- L Sh Bkg & Tr Co-| (200,000 97,535) 8,060,193) 109] 320 /|825 
Huguenot TrCo-; 150,000 761,071) 434,951|____|..---.|----- State Bke & TrCo_ 250,000 155,509 2,796,312) 100/_.___- y130 
N Rochelle Tr Co, 200,000 = r68,130)r 2,386,983) 100)---.--|----- SuperS & Tr Co. 500,000 1,090,138) 9,804,970} 100|-____- y295 

Ossining—ist Nat. 100,000 79,019) "310,197 100|------ |----- Union Say & LCo_-| 750,000 '232,140) °770,112| 100) 122 |____. 

P ae Nat Bk. 100,000 39,799) rd 100)------ [-o--- Woodl'd AVS & Tr) 350,000 446,200, 5,493,998) 105|-..-.. eer 

eeksksll— 

PR enn Nat_- 100,000 373,382) piney er | -<o-e< Columbus— 9 Bag share. 
asantoille— | Capital City Bank. 100,000 35,564| _ 635,818| 109 100 
Mt Pleasant Bk - 50,000 18,430, 1621,061|___.|-....- |----- Central Nat Bank. 200,000 n14,821\n1,170,722| 109} 90 /|100 

Port Chester—ist N 100,000 206,896) 700,970) 100/-.-...|-.-.. Citizens’ Tr & Sav. 7001000 153,577, 3,129,401| 1091 95 |100 
Mutual Trust Co 300, ‘000 56,154) 1,154,545) 100) 130 (135 City National Bk__ 300,000 139/904) 2,332 020) aS one 

Rye—Rye Nat Bk__ 50,000 70,764; 652,720) 100)-..--- — Columbus Sav Bk. 50,000, 65,429| 664,100) 100|-_-_--|_._.. 

Tarrytown Nat Bk. 100,000 127,105) 611, oa 100)..----)|----- Commerc’! N Bank 300,000 364/197| 3,607.291| 109) 240 |250 

White Plains— | Fifth Ave Sav Bk_.| 25,000 31,829) 469,513) 109]-._.-_]_.... 
Citizens Bank... 100,000 _r38,879| 820,070, 100|..----|----- Hayden-Clin N B_- 700,000 605,249) 3,954,055, 100) 225 /|250 
Cent Bk West Co 100,000 r150,200| 1774,396| 100|--.---|----- Huntington Nat Bk 400,000 186,009, 2,435,292) 109|_.-.--/_.__. 
County Trust Co 100,000 = 1142,586)r.1,591,615) 100)-_.---|----- Lincoln Sav Bk Co. — 40,000, 3,000, 276,000) 109|-.._--)..__. 
First Nat Bank.. 100,000 61,120) © '918,759| 100|---2--)----- Market Exch Bank 100,000, 117,881) 1,273,107) 109) 200 (220 

Yonkers—Iist Nat_-| 300,000 —_67,067| 1,762,305] 100|------ [----- Nat Bk of Com’ce. 200,000 125,810, 1,553,315) 103| 140 (160 
Yonkers Nat Bk, 200,000 169,419/v 1,194,732) 100|....--|----- | New First Nat Bk_-| 500,000 594,897, 5,544,417, 100) 225 (250 
Westches'r Tr Co 300,000 _r242,716/r 3,148,666! 100' 125 |135 | Ohio National Bank, 400,000 499,244 6,340,446 100| 250 |275 

NORTH CAROLINA—Nat. bks. Mar. 4; State’ institutions latest returns. } eo yy Ale 400,000 In wer tee Pies: 004 100) 115 1125 
Charlotte— Ss 

Charlotte Nat Bk_.| 250,000! 210,416! 1,194,436] 100 162 ___-- iets | | a 

Spoansngneta’ Dat Bk) 500,000 435,667 1,203,383) 100 156 161 | City National Bank 200,000 301,667) 1,898,106 100] ...... 300 

Piret Nat Bank_.../ 300,000| 437,006 760,696) 100) 200 |---.- Dayton Nat Bank 300,000 190,917) 1,038,106, 100|--__-- #155 

Mer & Farm N Bk.| (200,000, 262,504) 685,981) 100) 200 /-.... First Say & Bk Co-| 100,000 —_67,084| 1,025,794 100|----_- #156 

Union Nat Bank-.-/ 100,000) 114,208) 701,149) 100) 210 |--.... Fourth Nat Bank.-| 600,000 372,920) 1,252,274) 100|---__. 150 

American Trust Co, 350,000 304,703) 1,155,935) 100 161 163 Merchants’ Nat Bk) 200,000 109,236 901.205 100\...... 138 

Independ’ce Tyo.) 500,000 173,776, —695,675| 100 132 134 | ‘Teutonia Nat Bk--| 200,000 121,984) 685,196 100) 135. |_.__- 

wy «~~ bind 50,000, = 58,491) + 230,820) 100) 100 /..... Third Nat Bank---| 400,000 328,064) 1,018,699 100). 190 

Citizens’ Nat Bank 100,000 116,015, 773,113]... .---- Gity Tr& Say Bs) 100/000 23'984/ "'566;888| 1o0l.+---_|-~ re 

, ’ , Oe eee " 5 2 

First Nat Bank----/ 150,000 207,847, 1,580,050) 100 -7---7 -2272 ee = eS SEN 6.808 Oe 
ne bg ed , <*> Sebeba Nieeamp ebutaean ComSavB&TrCo 200,000 _18,367| 2,013,236] 100|....-.|____- 

Merments Bank... 100,000! = 17,820) 412,023)..../......|.-.-- Dime Sav Bank Go 202,500 109,097| 2,470,105] _50| 145° |i48 

— 9 

AmerExch Nat Bk 400,000) 91,996 91,515,949, 100 115 ___-- Sree ioe Reena) SORee thee eet) Sse aee! tan) ase. 7777 

qeresaepore BS Tr-| 200,000, 70,081) 1.531.044 100 196 |... Market Sav Bk Co.| 134,300 22/461) _'872,867| 100) 110 |--~=~ 

Greensboro Nat Bk 100,000 v46,449 0598,116 100 i Mer & Cl’k Ss Bk... 150,000 272.866 1,933,330 100 325 DERG 

~e----- 25,000, 8473) 170,702 100 er share. | Nat Bk of Com’ce-| 1,000,000 394,449| 7,867,175 100) 138/140 

Citizens Nat Bank. 300,000, 93,570! 1,035,683, 100 -_-- -- 160 | Otic Be Te Gal 'Ssorone Sasteeel Poon assl 100] 140 las 

comes? Not Daek-| S00,000 148,708) 1,904,000) 100... 130 | Second Nat Bank-. 1,000,000 1,878,947| 7,736,462| 100| 259 |270 

peeramanse Boe PX! «ODEN, «= 100.736) 3,196.718) 160)-...-- 200 | SecurSB& TrCo_ "250,000 "108,268| 3,033,633| 100) 145 |___.. 

Raleigh Bkg&TrCo 100,000, 62,671) 621,717) 100.-.---150 | Soitzer-Ror T.& Bk 300,000, _38,565| 1,434,905| 100 125 

American Nat Bank, 250.000| 53,6891 1,591,149! 190 103” (108 Beeth rabin | seeded ‘es'eatl Lisrael ia. -.. 

Murchison Nat Bk-| 1,000,000, 761,120) 4,814,698) 100 145 {150 | Tinton Save Bank--| 250,000, 290,184| 1,031,826| 100| 236 |-_--- 

Rae Tc Bee, Sham 5Sa98 'SIERES 198 ath 369 | QORMERCO Toy oy seasas| vol ase” aa 

ro 7 D001 | City Tr&Savy Bank. 200,000 123,747) 1,884,441) 100] 182 |185 

WE OTL.) LC AEe =O O88 SEF, oe a ee bene Commer! Nat Bk- 300,000 247'240| 2'1881764| 100| 157. |160 

Merchants Nat Bk.| 100,000| 013, 402 336,933) 100 105... First Nat Bank.---| 1:00:00 1,400:708| 6:385;887| 100/-22227| 77227 

eople’s a an ’ v PETG Stinks cculoadee _ 4 vanal sani 16a, i104” 

Wachovia I Bk & Tr. 1,250, 000. 458, 904) 6, 544, 244' 100 130 |__... Mahoning Nat Bk_ 400, 000 0323, 892 01,525,903 100! 182 184 

















NORTH DAKOTA—Nat. banks Mar, 4; State inst. aot returne. 


























| Per |share. OKLAHOMA—Nat, banks Mch, 4; State inst. latest returns. 
Fargo National Bk. 50,000 20,790 264, 996 IG ac cncajcocee 
Merchants Set bk) fo0/000 fon'ans, $es0"t4i, 1002-222 o2- Quince | 50,000 |_Par loka 
erchants Na | Slésoendivnse , 
, ’ ona’ eat - | First Nat Bank____| 100,000, 30,000) 825,000) 100)_____- y140 
Northern Sav Bank 650,000 = 12,644, 904,241 100/----..'...-. Guthrie Sav Bank-| 25/000 2°332| 243.772 100| rasa y110 
Logan County Bk. 25,000 3,807, 195,746) 100)-..... 1119 
OHIO—Nat. banks Mar. 4 State institutions latest returns. Oklahoma State Bk 50,000 4,376 235,000 ae ac oran Sial y110 
Cincinnati— { , Per share. 
Atlas Nat Bank... 400,000] $40,694! 4,265,618 100 300... McAlester— é | Per |share. 
Brighton Ger Bk Co) | 200,000) | 285,429 4,380,467, 100, 300 350 | Amer Nat Bank...) 100,000 = 25,447) 612,676) 100)-....- vise 
Citizens’ Nat Bank) 2,000,000] 2,056,095 6,260,457, 100190 ____. City Nat Bank_--- ’ 17, ' joeces- ¥ 160 
City Hall Bank____| 100,000 206,309 1,627,603 100, 300 _._.. First Nat B of McA 100,000 n43,747| n660,638) 100... -._. y 
Columbia B & S Co! 100,000 222,366 1,537,689, 10) 350 j-.... a | Per |share 
CN ee Bev Bonk) Toor Cool tA zreGS, 1983.881) 89 130 140 | Commercial Nat Bk 250,000, _»89,221| »2,045,868| 100]... - y125 
East End Bank____ 50,000} 17,380 191,000 100 118 _-... | First Nat Bank....| 250,000, ¢111,687\e2,156,666) 25)....-. y140 
Fifth-Third Nat Bk_| 3,000,000| 1,572,819 18,363,631, 100 185 _.... | 
First Nat Bank._.-| 6,000,000} 2,933,887 23,989,130 100 195 _2__~ Oklahoma City- . Per |share. 
Fourth Nat Bank__| 500,000} 918,980 6,069,112 100 260 __-_7 Amer Nat Bank-.-/ 500,000 101,697 2,891,641) 100)......|y115 
German Nat Bank-| 500,000 908,164 6,480,008 100 290 _____ Farmers’ Nat Bk-- 100,000 54,986 1,313,779) 100|---_-- \y110 
Home Sav Bk Co... 50,000 13,341 520,743 100 100 105 Okla. Stk Yds N.B. 250,000) 237,407 1,517,872) 100)-...-.. \y110 
Market Nat Bk... 500,000} »583,966 »4,158.757, 100 260 __.__ Security Nat Bank. 100,000 = 83,775! 1,868,725| 100|-___-- yl25 
North Side Bank__ 75,000 49,187 585,076 50180 |... State Exch Bank_- 100,000 6,902) "505, 929) 100)...-.--. \y125 
Pearl St Market Bk! 150,000! 30,669; 1,165,473) 100 100 105 State National Bk- 250,000 n102.882 n2,418,556 100) es aw a 150 
Peoples Bk & Sv Co, 200,000! 45,467) 1,174,329) 100 110 120 Western Nat Bank. 100,000 apatite Upamaiane _ paietia ‘eees 
Prov Sv Bk & T Co) 1,400,000| 1,098,267) 8.744'442| 10 225 230 





Second Nat Bank__| 1,000,000} 261,667| 2,728,027, 100 101 105 


SecurSB&SDGo 100,000, 158,229| 21009;530| 100 250 _____ GON—Nat. banks Mch, 4; State institutions Mch. 4. 
South OhioL& Tr.| 921,011, 54/934) '348"186| 100 100 72777 — cones al. cc cthi scam «sakes 
Stk YdsBk&TrCo 100,000) 84,934) 548,099) 100 150 175 Portland— Per 


Union 8 B & Tr Co; 1,000,000) 2,863,271/16,406, "663| i00 450 (500 Can Bk of Com'ce- 300,000 109,630. 3,877,987 





Unity Bkg & Sv Co} 75,000) 55,829) 1,253,778] :00, 175 |..._. Citizens Bank. .._. 100,000 BEGG) |. GORGES) cciuloccccolacucc 
West End B&Tr Co. 100,000) 54,839) 937,362 | 100} 180 |..... First Nat Bank....| 2,500,000 1,086,834/17,668,687)_...|......|..... 
Western GermanBk; 375, "000 535,849 9,853,864/ 100 300 ____- Hartm’n & T’mps’n 100,000 17,773, Dias sglecdsdaluenda 
Cent Tr & 8 Dep Co 500, 000) 816,604) 4,183,935) 100 240 265 Hibernia Sav Bank 200,000 EES,1G7) 3,770:004) .2cc| ocnccolccess 

Cleveland— Per share. | Ladd & Tilton Bk._| 1,000,000 1,315,940/12,335,029)____|_.__._./_.__. 


Bk of Com’ce N A. 2,000,0 0) 1,690,363) 12,186 1047) i rar 200 Lumbermen’s N Bk 1,000,000 "236, 041) 4,873,928) 100 
Central Nat Bank_| 1,000,00' )) 911,076; 9,012,494) 100 160 ____. Merchants’ Nat Bk 500,000 109,839, 3,551, 473) 
Cleveland Nat Bk_ 500 »000) 163, 734) 2,273,190) 100} 95 j|..... N’western Nat Bk- 500,000 111, 109) 3,211, '265) 
Clark Ave Sav Bk_ 100,000 16,224; 9818, 426) een 125 Commerce T & 8 B Merged in Scandinav | ian Amer. |Bk. 
Clev Sav & Loan Co 250,000! 130,771) 1,143,790) 100_.........-. Scandinav’n Am Bk 100,000 23,907) 1,589,303 

Columbia 8S & L Co 100,000} 79,567 1 ,697,227) RRR ape Un States Nat Bank 1,000,000, 1,220,394) 8,679,476, 100 














Equity Sav L Co__| _ 200,000! _ 135,741| 1,903,290] 100_--.-. --_.- Lumbermen’s TrCo| '500;000 °138,800| ___/___|____ Paes rieiee 
First Nat Bank_..-| 2,500,000) 2,045,700|36,537,628| 100... y21644 | PortlandTr&SavBk) 300,000, — 53.360) 1,227,458) 100)_-___- essnd 
Garfield Sav Bk Co! ‘200,000 '284'477| 5/040'316| 100 ______ y21i | Security Sav & Tr. 250,000 202,399' °531,600'_.__/_____- eee 





* Sale price. A Book value. a we sane and surplus to be increased. ¢ Capital stock ae in; authorized amount is larger. & Capital to be 


increased. p Amount paidin. z Ex dend. yLastsale. d These figures date Oct. 241914. ¢ Sept. 12 1914. rDec. 24 1914. « Oct. 26 1914 
n Oct. 31 1914. e Dec. 31 1914. ¢ June 30 1914, 
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BANKS AND TRUST COMPANIES [Vou. 100. 
Where Names are Printed in Italics Fuller Retuves may be Found in the Advertising Columns. 
PENNSYLVANIA—Nat. bks. (ezc. Phila.) Mch. 4; State inst. latest returns. PENNSYLVANIA—(Continued.) 
Surplus Gross | , Surplus Grace | 
Capital. ie Profits., Deposits. |Par.| Bid. | Ask. | Capital. & Profits.| Deposits. |Par.| Bid. | Ask 
Allegheny— $ $ 3 Per \share | 
Bk of Secured Sava- 125,000 152,509 1,404, O08: Tc ontddankes Phila.—(Con. Per share. 
First Nat Bank_-_-- | Consolida ted with S econ|d Nat. |Bk. $ $ $ 
German Nat Bank. 200,000 406,241) 3,614,459, 100)-.-...|..... Germantowa Tr Co 600,000 951,557) 4,942,129) 19%)_____ 1273% 
Ohio Valley Bank_-| 100,000 41,376, °555,667| 100|..-..-|-.... Gir’d AVT&TCo_| 209,000 161,049) 798,121) 14)/____- l 75 
Second Nat Bank.-| 300,000) 885,060 3,057,550 t09)_...../_..__ Girard Trust Co_--- 2,500,000 8,609,969 38,652,377) 134/_____ 1875 
All pen Trust Co 700,000 374,802, 2,965,337, 100).-.-..|..._. Guar Tr & S D Go_| 1,000,000 + '790,691| 5,371,349] 19)|_____ 1146% 
Dol d & aS 1,000, 000 1,120,320 4,638, 925) Wsa<hael scans Haddingt’n T&TCo 125,009 29, "329! 433,777 i CRESS oe 
Manchester Savi | Hamilton Trust Co 400/000 102/363) 1,174,030; 100)____-_ l 96 
Bank & Trust mM 250,000 97,877, ‘nana ee eee Holmesburg Tr Co- 125,000 1,973' 430,162 | Ree BREA 
Provident Trust Go 150,000 99,567; 544,200, 109/_.-.-./.2 2. Indus’ TrT &Sav_- 509,009 1,070,903) 5,015,823) 3)|____~ 1180% 
Real Est S& TrCo 400,000 103, 329 BiOGE,08G) LOG) cs ca calanceea Independence TrCo Merged in West End| Tr 
Workingman’s Sav | a$ | me ee ae Ins | 
Bank & Trust Co) 100,000 1,048,376 4,453,350; 60)......]..... ---| 500,000) 1,372,541) 4,125,109) 53/..._.1154 
| | measlanton Te Co-_| 200,000 119,379) 1,675,553, 5)/__ lL 60 
Allentown— | Per |share. | Land Title & Tr Co 2,090,000 4,573, 840) 8,596,834) 193)____- 1 500% 
Allentown Nat Bk_ | 1,000,000 598,492 2,765,349 10)|*16244/164 Logan Trust Co__. 905,900 346, 075; 2,363,555; 10))_____ 127 
Merchants Nat Bk-, 200,000 394,392 2,725,791) 190\*355 |_.__. Market St T & T Co 25,000 163,099 1,546,956, 23|____. lL 56 
Ridge Ave Bank---.| 50,000 12,262) 173,928; 50) 72 74 Manayunk TrCo.. 250,009 237,109) 1,369,233| 25|_.._- lL 59 
Second Nat Bank-- 300,000 603,276, 2,770,420, 100) 340 |... 2 Merch Un Tr Co._| 1,000,000 199,698; 1,743,161) *99|_____ 1100 
Allentown Tr Co.- 150,000 109,510 789,983) 39) 72 75 Rob‘t Morris Tr Co 1,000,000 426,409) 1,059,461; 100'____ __ 160 
Citizens Dep&TCo 125,000 86,489 1,007,638, 23) 52 54 Mortgage Trust Co 125,000 34,262 rset 25).....l 15 
Lehigh Valley TCo 125,000, 560,607| 2,213,117, 59| 263 |____- Mutual Trust Co.. 438,038 69,356, 558,464) 50)_____ 1 30 
Penn Counties Tr--! 300 ,000 66,672 293,539) 60} 50 51% | Northern Trust Co. 500,000 1,906,862 6,905,314, 19 / 1485 
Altoona— | Per share. | No Phila Trust Co. 150,000 193,161; 1,819,825; 5))__._- 1106 
First Nat Bank_..-| 150,000 408,744 2,143,862) 100) 325 [350 No Western Tr Co. 150,000 325,792) 2,510,672) 5 ES 1190% 
Second Nat Bank--! 100,000 179,129, 1,055,292; 10); 200 {210 Pelham Trust Co_- 150,000 91, 744 697,388} 10))____- 1130 
Union Bank___-_- 125,000 60,107) '450,272 109} 150 |160 | Penn Go for [asut | | 
Altoona Trust Co--. 250,009, 283,667; 1,735,345) 109} 200 {210 on Lives & Gr An 2,000,090 4,681, 360. 27,248,709) 19))____- 1 620 
Central Trust Co-_- 243,000, 123,017) 988,033) 109) 210 [215 PenaW’h’g&S D Co 408,350 646,576) 347,296) 53/____. l 85 
Mountain C’y T Co 162,962 99,130 763,891) 39) 45 47 People’s Trust Co__ 634,450 156,698) 1,364, 590) |) ae l 41 
Erie— | Per |\share.| PhilT SD & In Co 1,000,000 4,632,866 9,807,945) 10)|____- 1725 
First National Bk__. 300,000, 600,174) 3,432,395) 1939)/-.----|...-. Provident Life & Tr 1,000,000 5,608,184 10,258,439 100|_____ 1841 
Marine Nat Bank.-| 150,009 511,707, 2,395,998 10))/------|_..-. Real EstTrCo, com 1,319,600 414, 419) 4,228,755) f199/____ 
People’s Bank ----- | 200,000 135,967, 1,466 818, LC a ee do do pref 2,474,400 109|__ SS eae te 
Second Nat Bank.-| 309,000, d126,122 d3,259,441) 10)0)-.----|_.__. Real Est TI & Tr__) 1,000,000 1,540, 397 3,614,491) 100)_____ 1 300 
Erie Trust Co____. 300,000, 390,656 3,549,268) 100)/....-.|_._-. Republic Trust Co-_ 300,000 170,660} 1,016,522) 59|_____ l 60 
SecurSav&TrCo. 200,000 284,643 1,800,602) 100|------|----- Rittenhouse TrCo_ 250,000 60,339, °825,597| 59|____- Ll 56 
Harrisburg— | Per | share. Tacony Trust Co... 150,000 209,281! 896,907) 19 \-- as 1 240 
Commercial Bank-| 121,650 67,949, 374,381) 60)....--|..... Tioga Trust Co _. 125,000 4,449, 278,192| 60)_____J, 51 
East End Bank_-_-- 50,000) 52,000; 515,000) 450)---.---/_.... Trust Co of N A_- Merged in Commericial Tr Co! 
First National Bk.-| 100,000, 495,814! 1,384,470, 199)/_.-.--/____- United Sec LI & T_ 1,000,009 981,576) 1,283,115] 109|____- 1 140% 
Harrisburg, Nat Bk 300,000 429,342, 1,369,637; 25/-----.|..--. Wayne Junc Tr Co. 160,000 57.461 472,557| 109)____- 1110 
Merchants’ Nat Bk 100,000 246,000, t769,000) Giaaccsulenson West End Tr Co. 2,000,000 1,910,703, 5,821,080) 100)_____ 1165 
Central Trust Co... 125,000 244,560 1,007,375) 25)-...--|..-.. West Phila T&TCo ‘500,000 ‘560,264! 2,918,439] | es 1161 
Commonwealth Tr-- 250,000 489,817) 1,750,000) 100|-2-222/ 22222 | | | 
Dauphin Dep TrCo 300,000) 339,330) 2,833,834) 199)_.__.- sa ies | 
mene “tag | rCo..| 400,000 455,000 2,190,000 109| a hme ta Pittsburgh — |\Nom'l | price 
Securit rust Co_ 125,000 46,667| 453, 567| 25) ae agama 
Union Trust Co_.-| 250,000 143,082) 1,133,748) 100)_.__-- aeane Allegheny Val Bk_- 50,000 52,284 853,388} §)/......'..... 
| | All Nations Dep Bk 75,000, 50,841; 821,504|_...|....__ ____- 
Lancaster— Per neve. Anchor Sav Bank..| 100,000 371,115) 1,792,223) 60/_..__. _.__- 
Conestoga Nat Bk.| 200,000 462,404 c2,218 417) 100)-.---- Arsenal Bank_____ 100,000 198,620) ‘901, St i weeslotene 
Firat Nat Bank_..-| 210,000 204,920 '287,649| 109|___._. 1330 Bk of Pittsb N A__) 2,400,000 3,400,209 20, 153, 863 59) LSS plate 
Fulton Nat Bank-_- 200,000, ¢181,171'c1,422,213| 100)_.._-- |220 City Deposit Bank - 200,000 14 EE, OE ais a leegeteade 
Lancaster Co N Bk 300,000 4425,849, d701 749) 6§0)...... 1131 Columbia Nat Bank. 600,000 962.157, yf Agta) 168... _-\._... 
Northern Nat Bk... 125,000 481,067; d351,732; 100)_.___- |130 Commercial Nat Bk 309,000 211,689) 2,463,814) 100!_.____ _____ 
People’s Nat Bank- 200,000, 198,849 871,428 100) ...... |182 Diamond Nat Bk. 600,000 1,540,537) 6,596,662 100|______ ____- 
Farmers’ Tr Co_-_-- 225,000 786,609) 2,525,480) §9/_._... | 260 Diamond Sav Bank 125,000 155,186) 2,591,661) 100)______'____- 
Guaranty Tr Co- 294,000 27,067, 627,435) 100\)______ |100 | Duquesne Nat Bk. 500,000 —892,231| 4,339,957) 190). _.__ .--- 
Lancaster Trust Co 250,000 979,404) 5,451,664! i99)_____- ,610 Exc ange Nat Bk. 1,200,000 847,914) 5,060,142) 50/______.___. 
Northern Tr& 8 Co 125,000 165,000, 1.200,000 50) tates 140 Farmers’ Dep N B_| 6,000,000 1,285,817|25, "530, ba ara 
People’s Trust Co... 125,000 470,349) 2,603,674| 50) ..---- 327 | Farmers’ Dep 8 Bk _ 100,000 502,233) 6,170,207/ 100|__-___ -_--- 
Union Trust Co...) 150,000 181,171) 1,281,267) 50)_..__- '120 Federal Nat Bank. In Volun tary Liqui dation 
Philadelphia— Deposits of banks date | Mch. 27 1913 Per |share. Fifth Avenue Bk. 00,000 103,896) 1,052,453) 50| RAR Ppt ot 
American Bank... 86,000 $159,520, 8734,138; 50)-----.. 152 First N Bk of Birm 100,000 107,912 °835,877| 100|\_._... ..._- 
Bank of Commerce. 300, ‘000 8177, 549. 8708,954| 109|)____- 1135 First Second N Bk.) 4,000,000 1,232,160 13,933,962! 100)______ ____- 
Bank of No Amer._ 1,000,000 2, 429,464 12,591,000) 109)___.- 1255 | Freenold Bank...- 00,000 1,023,309; 1,339,887) 100)...... ...-- 
Centennial Nat Bk- 300,000 634,360, 3,888, 000) SOGleaase 1275 German S & D Bk. 200,000 408,822) 3,625,651) 60/......'..... 
Central Nat Bank. 1,000,000 3,636,670 17,197, 000, = 1425 Germania Sav Bk__ 150,000 533,446) 8,370,164) 100).._... -.--- 
Corn Exch Nat Bank 1,000,000 2,077,917 24,924 :000) a 1,260 Homew'd Peop Bk-_ 50,000 32.617, 679,630) 650)......'...-- 
Eighth Nat Bank__| 275,000 1 031, 603 3,041, 000! ,,, =? 1450 [ron&GlassDel Sav 172,700 352,692) 2,082 925| Sina ackutnade 
Far & Mech Nat Bk 2,000,000, 1,550,586 13,513, 000; 100)-.... 1.134% | Keystone Nat Bank 500,000 d603,624'd3,017,084) ., Ss eee 
First National Bank 1,500,000 1,653,746 24,742,000, 190)____. 1199 Liberty Nat Bank. 200,000 d151.584| d833,852| 100\_.____ _-__- 
Fourth St Nat Bank_| 3,000,000 6,775,621 '49,701 '000| ee 1280 Liberty Sav Bank... 100,000 54.392 ie <n: Ripa 
Franklin Nat Bank-.| 1,000,000 3,585,722 35,470,000) 100) ee 1480 Lincoln Nat Bank. Merged in People's Nat Bk | EN a 
Girard Nat Bank_.-| 2,000,000 4,558,004, 43,695, 000) eee 1315 Manufac’rs Bank_- 100,000 210,482 .t.  . a eee 
Kensington Nat Bk 250,000 364,767) 1,764,000; 59)____. 1110% | Marine Nat Bank__ 300,000, 116,270) 1,207,375) 100}..._..)..... 
Manayunk Nat Bk 200,000 475,446 h2,316, 1036, | oe 270 Mellon Nat Bank_. 6,000,000 2,780,369 47,813,702 100| Se REE, SENSES 
Manufac’rs N Bk-.| 500,000 _ 436,018, 1,722,000) 100|__--- 4125 | Metropolitan N Bk 400,000  336,414| 1,126,105) 100)--____ -.--- 
Market St Nat Bk_- 1,000,000 1,385,724! 8,318, 000) 100)... 1191 Monongahela N Bk 1,000,000 1, 766, 662) 6, '673, Se Mo ode lendon 
Merchants Nat Bk. Consolidated wit h First Niat. |Bk. | Pete BOGE... .6 ass 50,000 $3,527! 1,236,672) 60)......|..... 
Nat Bk of Germ’t’n 200,000  608,469,A2,899,891! 60)_.-..1140 Pennsylvania N Bk 200,000 188,190 °784,662 RN PE 
Nat Bk of Nor Lib_| 500,000 1,003,050) 3,383,000 190) nines 1 243 Penn Sav Bank__.. 100,000 eel i! 8) Ft eee eee 
Nat Security Bk..-. 250,000 1,040,034! 3,250,000) 190)____- 1350 People’s Nat Bank. 1,000,000 1,912,207 12,124,439) 109/_.____)_.._. 
Ninth National Bk- 300,000 += 766,397, 3,979,000) 100|__-_.- 1311 People’s Sav Bank_| 1,000,000 1,045,217| 9,937,641) 109'..___./-.--- 
Northern Nat Bank 200,000 267,024) 2,591 ,000| | peel 1210% | Pittsb Bank forSav 600,000 133,701'11,404,353) 109)_____. -.--- 
Northwestern N B.| 200,000 _ 775,347) 3:134,000! 109|____- 1 392% | Second Nat Bank_- Merged a First -Seco nd’ Nation al Bank 
Penn National Bk- 500,000 1 ,636,599| 6,453,000) 109|____- 1355 Third National Bk_ 500,0 179,642; 1,503,009) 109) _- a eer 
Philadelphia Nat Bk 1,500,000 5,061,779 64,104, 000) 100}_.._. 1425 Union Nat Bank___) 2,000, 000 4,279,347 13,530,910 19) oe weal wae 
Quaker City Nat B) 500,000 532,816) 1,438,000) 190/____- 1115 Union Savings Bk. 1,000,000 '953,577 10,502,377| 19)i...... ----- 
Ridge Ave Bank... 300,000 103,319) 81,091,951, 59|______ 150 | Western Nat ‘Bank: 1,090,000 500,935, 3,911,604) 109)_____. ..--. 
Second Nat Bank... 280,000  669,141)h2,860,414| 109|____- 13014 | WesternS & D Bk 250,000 390,935 1,667,050, 109/_____. ----- 
Sixth Nat Bank... 150,000 324,556) 1,475,000) 199|_____ 1 203% | Central Trust Co_.| 150,000 63,767| 658,334) 100)......|..... 
Southwark Nat Bk 250,000 193,960) 2,383,000) 199|____- 114644 | Colonial Trust Co. 2,600,000 3,225,078! 9,544,739, 50/_..._. ----- 
S’western Nat Bk... 200,000 »=—-:174,863) 637,000, 1))|____- 1115 Com’wealth Tr Co_' 1, £00, 000} 1,545,083) 4,995,391) 109/.__...|..... 
Tenth Nat Bank..., 200,000 135,697! 1,056,090, 199/____- 1117% | Continental Tr Co. 437.800 191,080; 418,325) 109/____.. ----- 
Textile Nat Bank..| 200,000 100,961) 1,029,000 190|____- 1110 | Dominion Trust CoIn hands of Receiver. | | 
Third Nat Bank..-| 600,000 865,207; 5,664,000; 190)____- 1 250 East EndS&TrCo 250,000 151,861! 1,677,224) 100/__.... -.--- 
Tradesmens Nat Bk. 500,000 953,467, 5,671, 009] | 1245 Fidel Tit & Tr Co... 2,000,000 5,911,103/13,847,363, 109|_.._.-|----- 
Union Nat Bank -., 500,000 442,281) 4 982, 000] 109|-- ~~~ 1200% | Franklin Sav & Tr. 175,000 75,639| 452,397 25) anenadl coeee 
Western Nat Bk-. Merged in| ational Ba nk Hazlewd S&TCo 165,400) 100,000 CF UE re 
West Phila Bank__ 100,000 828,300, 8277, 989 Reali a 150 Hill Top S & T Co. 150,000 93,692 889,254; 50/.- 2 
Aldine Trust Co..-| 200,000 159,520, 607, 558| 100|_....2115 Merch Sav& TrCo 125,000 14,520) 324,926) §9/..-..-|-.--- 
Belmont Trust Co-_ 125,000 39,221! 368,563} §9/_._._. 136% Metropolitan TrCo 125,000 25,496 438,687 199) gE Reece 
Cent Tr&SayCo..| 750,000 506,363! 3,380,502! Ue sasandal 160 Oakl’d Sav & TrCo 200,000; 223,576) 1,515,478 100|-..-._|._-- 
Chelten Trust Co... 200,000 146,929 963,947) 5)/_____- 175 People’s Trust Co... 250,000' 155,227| 1,180,394) 109|_...-. .---- 
Colonial Trust Co.-| 270,825 315,085 991,429) 50 ______ 194 Pittsburgh Tr Co__| 2,000,000 1,536,376) 7,248,493, 190|_..-.-|----- 
Columbia Av TrCo 400,000 505,725 2,139,563) 109/______ Pea Potter Tit & TrCo_| 330,200 59,226| 970,845) 199/.._.../..--. 
Commercial Tr Co. 1,000,000 2,122,603 11,031,476, 100|____- L385 Real Estate Tr Co. 2,000,000 1,662,191) 2,710,496) 199|____-.|..--- 
Com’ith T Ins & T. 1,000,000 1,395,390, 5,030,705| 109)____- 1 235 Safe Dep & Tr Co__| 3,000,000 6,609,664) __.._. | | RTE eeepc 
Cont-Eq T & T Co_ 1,000, 000 1,188,076 6,265,558) 60)_...-. es South Hills TrCo._| 125,000 CF Re 240 =e ee 
Empire Tit & T Co. 156,575 85 333,115 5| | |. | re South Side Tr Co__ 300,000 142,089} 1,122,162) 103)......j..... 
Equitable Trust Co Consollda ted with C ont.-Equit). * le& Tr Go. Terminal Trust Co 125,000 20,270, '226,922)_. aloe socal ceces 
Excelsior Tr&S Fd 300,000 141,444 864,552) 60|______ 155 Union Trust Co...) 1,500,090 32,177,819 40,029,094; 10)|..-...|----- 
hl : av eie- 250,000 107,386 1, city ae 10) stone 110 wees Tr Co-| 350,000 256,617| 2,715,979, 19)|.......----- 
era ust Co ee 125 est En B&Tr 125,000 2| 04,836) 60)..-....|.... 
Fidelity Trust Co-_| 4,000,000 12,289'309 28,736,263, 100|7__7- 1.610% — | 18 Bas 
es a Ist prefial, 540,000 , SO. Fae 
2d pref____._....41,560,000 /2,125,781| 691,794. 1909/7 ~~~ 1105 | 
Fraaktoed Tr Co_- 50,000 451,868 2,507,798! 60\____. l ree 
Franklin Trust Co.| 400,000 168,701) 1.525'558| 50|.~.~ 54 | 
Ger-AmT&TCo. 500,000 445/169 1.844'358' 59|.- ~~~ i 102 | | 
* Sale nrice. «a Capital paid in: authorized amount is larger. 6 Capital to be increased. ec Figures are of date Oct.31 1914. d Dec. 31 1914 
» New stock. zEx-dividend. AMch.41915. I Lastsale. n Aug. 27 1914. 


e Sept. 12 1914. 


s Jan. 25 1915. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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TENNESSEE—WNai. banks March 4; State institutions latest returns. 































































































e Jan. 13 1914. 


r Oct. 21 1913. 


s Sept. 1231914, 


g Including First S. Bank & Tr. Co. stock. 


| | 
Surplus Gross | j Surplus Gross | 
| Capital. |\& Profits.| Deposits. |Par.| Bid. | Ask Capital. |& Profits.| Deposits. |Par -, Bid. Ask. 
Reading— 3 3 3 | Per \share Chattanooga— $ $ $ Per share. 
Farmers’ Nat Bank 400,020 820,667) 2,121,992 30| 100 |110 | ChattanoogaSavBk! 300,000) 229,982) 2,585,739) 100)..___. cao 
First National Bank 250,000 268,516) 1,166,196, 100] 150 |157 | Citizens’ Nat Bank} 300,000) 207,240) 2,273,486/ 100/._---- ESET 
Keystone Nat Bank 100,000 249,460 429,606) 100}_._--- 290 First National Bank 750,000 612,147| 6,049,479; 100)-...--. loccen 
National Union Bk-- 200,000 928,617) 1,117,174, 25) 150 (157 | Hamilton Nat Bank) 1,000,000) 525,149) 3,854,936) 100)---._- Loewee 
Neversink Bank-__- 75,000 50,027; 228,383| 650) 65 | 70 | Hamilton Tr&SB\ 250,000) 182,520) 1,289,728) 109_...-- limon 
Penn Nat Bank-_-- 100,000 322,913) 1,904,717) 100) 300 (320 { 
Reading Nat Bank- 200,000, 438,617 t1,751,873) 100| 270 (285 Knoxville— Per ‘share. 
Schuylkill Vall Bk-| 100,000 231,969) 562,116) 60! 150 |153 | American Nat Bk_| 100,000 7,502)  233,995/..../...... un 
Second Nat Bank-- 300,000 711,649 920,949) 100) 290 /|__._- City National Bank 500,000 174,637| 2,375,016) 1sQu)....--. er 
Berks Co Trust Co- 250,000 174,247| 1,447,290; 10) 17 18% | East Tenn Nat Bk. 400,000 503,997) 3,314,312) 100)....-- er 
Colonial Trust Co. 250,000 222,909; 843,672; 10) 16 | 17 Holston Nat Bank.| 500,000) £190,014) 1,291,149) 100/-.-.-- wuss 
Commercial Tr Co- 125,000 48,627| 572,062; 100) 100 (105 Knox Co Bank & Tr 100,000 7,50 000} 100/....-. \----- 
Pennsylvania TrCo, 250,000 1,027,069) 4,767,805' 100) 500 j|____. Mech Bk & Tr Co. 300,000 103,067 684,408} 100/_..-_- ERTS 
Reading Trust Co- 600,000 534,520) 1,314,557, 100) 205 (211 Merchants’ Bank __ ,000 2,342 100,000; 190/__-... adeeece 
Scranton— Per \share. | Third Nat Bank___ 200,000 118,844! 1,097,763) 100... ~~. ere 
Gounty Sav Bank-- 200,000 618,380) 3,235,845 100) 400 |420 Union Nat Bank--- 200,000 73,609} 1,587,078) 100... ..- lnaawe 
Electric City Bank-| 80,000 22,476; 438,793 60) 90 /100 | | 
First National Bank 1,000,000, 1,636,229/11,498,046 100) 355 (365 Memphis— Per \share 
Green Ridge Bank- 50,00 20,001! 166,044, §0) 62 67 Bank of Com & TCo! 1,500,000 725,000) 8,600,000) 100) 260 (265 
Keystone Bank__-- 50,000 57,074 722,008! 50) 102 (104 Cent-State Nat Bk- 600,000 439,579) 3,314,080; 100) 135 140 
Merch & Mech Bk- 250,000 800,483) 2,729,684 25) 104 (107% | First National Bank) 500,000} 664,010) 3,746,434) 100) 255 60 
North Scranton Bk 60,000 94,582 977,707; 60) 205 {210 Germania Sa B & T 50,000 92,100 ,000} 100) 375 00 
People’s Nat Bank- ,000 £307,292) 2,027,244) 100) 160 (163 Man Sav Bk & Tr-| 100,000 57,200) 2,319,089} 100) 475 [500 
Providence Bank-- 75,000 62,000 50,000; 60) 95 /|100 Mercantile Nat Bk_ 500,000 30,442) 2,090,162|____| 105 07 
ScrantonS & Di Bk 500,000 412,139) 5,743,500 100! 337 |34214 | National City Bank} 200,000 40,614; 986,035) 109| 95 [100 
South Side Bank--- 60,000 80,927 861,400 60) 152 (159 No Memphis SavBk 50,000 107,887| 2,087,070) 100) 400 j450 
Third Nat Bank-_-_- 400,000 1,100,976, 4,927,324) 100) 430 (450 People’s 8 Bk & Tr-_ 50,000 :200 280,000} 100/ 125 \130 
ers’ Nat Bank- 500,000 687,342) t3,595,675, 100) 218 |222 Security Bk & TrCo 300,000 18,289} 2,960,525 100) 90 (100 
Union Nat Bank--- 600,000 230,000 41,444,589; 100) 125 (127% | State Savings Bank ,00 74,290 78,143) 100) 250 (300 
West Side Bank--- 60,000 136,997' 1,309,873; 60| 200 (210 Union & Planters’ | 
Anthracite Tr Co... 250,000 78,190) 1,249,326) 50! 67 | 70 Bank & Trust Co| 1,400,000} 252,084) 5,465,219) 100) 145 {150 
Lackawanna Tr Co 250,000 409,187, 2,020,241; 100) 325 (340 Union Sav Bank & } 
Wilkes-Barre— | Per \share Trust Co-__--..- 50,000] 40,000) 1,015,000 100, 300 B50 
Dime Deposit Bank 200,000 158,562) 975,444) 60) 102 /|106 Comm Tr & Sav Bk J 96,827; 2,799,109) 100) 275 80 
First National Bank 375,000 545,211) 2,983,610; 100) 260 (266 
Luzerne Co Nat Bk 400,000 172,009) 1,403,393 100) 124 (127 Nashville— | _ Per hare 
Miners’ Bk of W B- 500,000 1,665,938 4,718,122) §9| 190 (195 American Nat Bank| 1,000,000 765,347) 5,578,669) 100) 140 (147 
People’s Bank----- 300,000 700,926; 1,891,400) 100! 330 (337 Broadway Nat Bk- 200,000 146,922) 1,746,600} 100) 195 (200 
Second Nat Bank-- 500,000 1,140,767 5,240,213) 100) 345 /|350 Cumberland ValIN B 300,000 63,443) 1,737,203) 100) 110 115 
W B Dep & Sav Bk 150,000 541,670; 2,715,278) §0| 200 /|205 First National Bank|Merged in|Fourth & | First Nat Ba nk | 
Wyoming Nat Bank 150,000 883,402) 2,886,794) 50) 325 (335 First S Bk & Tr Co 220,000 30,497) 1,204,354) 100)____-- Re aia 
Wyoming ValTrCo 350,000 726,690) 2,799,278) 60) 161 (|165 Fourth & FirstNatB| 1,100,000 935,500; 9,845,412) 100\9248 (260 
| Hermitage Nat Bk- 200,000 127,120) 750,201; 100) 140 (145 
Williamsport— | | Per |\share. | Tennessee Nat Bk- 300,000 23,236, 364,877; 100 80 | 85 
First National Bank 800,000 (522,442) ¢1,724,164; 100)__..__/_..-- Nashville Trust Co 350,000 271,339) 1,627,693) 100 150 165 
Lycoming Nat Bk-. 100,000 187,803) 468,408 100/_.____|__-_- State Bk Trust Co- 100,000 38,000; 800,000) 100; 135 (137 
est Branch N Bk. 400,000 #1,503,457| #2,895,404' 100/______/__-_- 
Williamsport N Bk. 100,000 #134,290) 580,959 100)______|__._. 
North Cent Tr Co.| 500,000 117,689) 1,989,546 100|_____-|_---- 
SusqTr&SDepCo 400,000 322,679 1,522,406, §0_..... ----- 
York— Per \share : itutions latest returns. 
Central Nat Bank. 125,000 35,034) 260,526 100 100 /102 TEXAS—Nat. banks March 4; State institut 
oy Bank......-- 250,000 221,879 1,384,847) 6§u; 88 | 89 
Drov& Mech N Bk 100,000 118,717! 669,938 196 190 (200 Austin— Per |share 
Farmers’ Nat Bank Merged inGuardian Trust Co. American Nat Bank| 300,000 694,267 4,047,448) 100)..-.--|_.__. 
First National Bank 500,000 122,049 1,701,699 100/___--- '*110 | Austin Nat Bank..| 300,000 n518,734n4,017,684| 100)--..--|_.... 
Western Nat Bank- 225,000 94,560 935,646, 100, 100 /|105 
York Co Nat Bank. 300,000 548,872) 1,538,486) 20)_____-| *51 Beaumont— Per |share. 
York National Bank 500,000 371,010) 1,646,500) @5/______ |*41 American Nat Bank 100,000, 322,489 2,128,216) 100/..-...}_.. 2 
Guardian Trust Co 264,900 124,742) 922,071) 36 _____- *32 First National Bank| 200,000 429,390 2,021,476) 109/_..._.)_____ 
Secur Title& TrCo 250,000 25,960 890,487, 60; 30 | 35 Gulf National Bank 150,000 178,605 1,627,889) 100)... |... . 
York Trust Co..... 300,000 81,867, 1,009,608) 50|_-..--| *60 Texas Bank & TrCo| 250,000 101,491 1,284,449) 109)_.___.)_... 
llas— Per |share. 
RHODE ISLAND—Nat, banks March 4; State institutions latest returns. a ee Nat Bank} 1,500,000 1,311,90712,015,679| 100) 280 /|285 
Cent St Bk & Tr Co 200,000 10,059 265,603)....| 100 /|105 
Newport— | Per share. | Citizens St Bk & Tr} 150,000 32,847 _ 587,508) 100/______ 105 
Aquidneck Nat Bk. 200,000 130,291/01,964,661, 50__....__--- City National Bank) 1,000,000 1,416,674 7,027,147) 109) 333 (340 
Nat Exchange Bk_. 100,000 95,440! 8454,298| §0_.......... Commonw’th N Bk Merged in Security Nat Bank. 
New Eng Com’! Bk In volu ntary liquijdation First State Bank --- 250,000 22,266 1,026,839) 109) 125 [130 
Newport Nat Bank 120,000 75,700) ¢285,000, 60_.....-..-- seermante Net Bk. yee sigh’aax «tan ane ia “nae- = 
ewport Trust Co_ 00, 148,001) 1,861,819 100 _---------- a of Comm’ce , ’ 501, 
- . ue, = ASR ene, 80 Security Nat Bank_| 1,500,000 618,570 7,832,309)_...| 135 [140 
Pawtucket— | Per share. | Guar StateB&TrCo ey in Security N at Bank. 
Slater Trust Co_.._. 500,000 1,036,874) 9,954,166 109_.___.____- Dallas Tr Sav Bank} 300,000 217,967 886,036 109) 210 j|__... 
Providence— | Per share Fort Worth— Per \share 
Atlantic Nat Bank. In volu ntary liquijdation American Nat Bank} 150,000 £196,104 1,448,944) 109)/..__-_)/_..._. 
BlackstoneCan Nat 500,000 511,240) 1,602,214| 25 37 |____- ContinentalBk&Tr| 500,000 235,827, 902,064) 100)..._._/__._. 
High Street Bank... 120,000 151,084! 1,067,859 BG 94 _____ Farm & Mech N Bk} 300,000 329,982 2,762,274) 100/_.____|____- 
Mechanics’ Nat Bk 500,000 309,094| 3,637,457, 56 58 _.__. First National Bank! 1,000,000 £400,000 #4,234,407| 190)_.____/_.._. 
Merchants’ Nat Bk_ 1,000,000 1,201,488| 7.414.745. 50 90 ____- Ft Worth State Bk-| 100,000 = 19,000 350,000) 100)_.-.--|__._. 
Nat Bank of Comm 850,000 851,890] 2,382,315) 50 70 |____- Fort Worth Nat Bk- 600,000, 1,203,701; 5,898,122) 100)_____ |__._. 
Nat Exchange Bk_- 500,000 1,145,745) 6,910,850 100 260 (280 State Nat Bank |Consolidated with Ft Worth Njat. |Bank. 
Phenix Nat Bank_- 450,000 775,803) 1,527,239, 50 105 /____- Stockyards Nat Bk} 200,000 139,627 2,014,516) 100/_.....)..... 
Providence Nat Bk 500,000 926,923) 1,286,056 100 210 |_._.. Texas State Bank-- 100,000 40,120 677,935) 100)_.-..-|..... 
United Nat Bank... 500,000 763,897| 3,228,643 100 200 |____- Traders’ Nat Bank_| 125,000 198,568 458,233) 100)/___.._|____- 
Westminster Bank. 200,000 111,099) 1,309,868) 650 56 |__-_. Western Nat Bank- 400,000 #¢84,986 711,782) 100)... 2)... 2 
ey aks “° 5200000 etoyer rrgey eH 100 234 237 Qaiveston Per |share 
odel.Hos.Tr.Co 2, J »187,934/42,836,094 10003200 3400 sa ; 
Union Trust Co... 1,000,000 City National Bank 200,000 17168,02203,611,194) i160) 200 {_. LL 
" a seatehpenes inaas andl wo First National Bank! 300,000 8237,52781,925,361| 100/ 140 |..._- 
Woonsocket— | Per share. | Texas Bank & TrCo} 200,000 427,824 823,854) 197) 200 |____. 
Citizens’ Nat Bank 100,000 37,179] 286,304) 100...._..... Houston— | Nominal | prices 
National Globe Bk. 100,000 48,431| 365,052) 25.._-.|_.... First National Bank; 2,000,000 460,586 9,409,346 100) 180 (190 
National Union Bk. 150,000 S300, Senet Houston Nat Ex Bk} 400,000 139,170 4,213,046) 100) 205 |____. 
Producers’ Nat Bk- 200,000 186,797] 1,088,220) 20______|____. Lumber’ns Nat Bk- 600,000 499,423 3,721,401| 100) 160 (168 
a - : ——— Nat Bank of Comm) 500,000 27,960 1,304,585) 100) 85 90 
SOUTH CAROLINA—Nat. banks March4; State institutionslatest returns. | Union Nat Bank__.| 1,000,000 448,869 6,645,891) 100| 170 [185 
Charleston— _ | Per \share. | 80u Texas Commer- . - 
Bk of Charl’n,NBA| 500,000) 534,967) 3,874,957) 100| 240 |245 celal Nat Bank...| 1,000,000 1,115,237 8,876,684) 109) 280 (285 
Cerolina Sav Bank.| 200,000) 159,499) 2,344,147; 100) 225 (|250 ——-- 2, ’ 95,899 1,234,660) 100 a a 
narl Sav Instit’n- 100,000; 100,000) 1,050,000) 100) 400 (425 an Antonio— er \share 
Commercial Nat Bk 200,000) 70,429| 527,454 100) 125 /|130 Alamo Nat Bank-~- 500,000 243,752 2,977,319) 100)....-.|..... 
Dime Savings Bank! 60,000) = 71,703! 620,506, 100) 200 |205 | City National Bank| 100,000 88,839 793,767) 100/_.....|_.-.. 
Enterprise Bank._.| 50,000! 26,999) 491,984! 100! 100 |105 | FrostNationalBank) 500,000 475,004 2,817,305) 100)_____.|_.... 
Exch Bkg & Tr Co-_| 50,000) 61,939, 448,606) 100) 205 /210 Groos Nat Bank_..| 250,000 36,521 830,564) 100)__....|_.... 
First National Bank) 200,000) 543,919 1,535,951) 100} 350 (360 Lockwood Nat Bk.| 200,000 265,614 1,199,199) 100)__...-/_.... 
Germania Nat Bank; 200,000 ae ee Nat Bk of Comm’ce| 600,000 187,537 2,315,865) 100)_.....|..... 
Germania Sav Bank) 100,000) 282,847 3,013,670 100! 425 [450 San Antonio NatBk 500,000 229,397 1,956,593) 100)__.__.|_..-. 
Miners & Mer Bk.-| 100,000 28,977| 344,492) 100) 100 |105 Amer Bank & Tr Co|Consolidated with West Tex Bk|& Tr Co. 
People’s Nat Bank-| 500,000) 175,538) 2,245,271) 100! 125 (135 Central Trust Co_.| 1,000,000 9 2,009,030) 100)_....-|-.... 
Security Sav Bank-| 50,000) 29,174! 567.322| 100) 225 |250 Citizens Bk & TrCo 100,000 11,322 406,260) 100, -.....|-.... 
State Savings Bank) 50,000) 23,021| 204,777] 100| 125 |130 State Bank & TrCo| 500,000 154,576 2,978,809) ped een, Spe 
S80 CarLoan& TrCo' 100,000! 35,709! 1,372,744' 190' 150 ‘155 ve. Tex Bk&TrCo| 250,000 23,527 3,050,713) os ner rotty 
aco— } er |share 
SOUTH DAKOTA.— State bank Oct. 31 1914, CentralTexExchNat| 500,000 127,037 1,506,094)_.__|...._.|..--. 
—_—_——— Citizens’ Nat Bank| 250,000 119,890 692,134) :Jy¥|_...-.|..-.. 
Watertown— | ] l Per \share. | First National Bank} 600,000 234,065 2,528,651, 100/_.-__.|____- 
Commercial Bank-| 50,000 16,669 RR ei clin hai National City Bank 100,000 34,534, 269,836) 109)......]..... 
| Provident Nat Bk- 300,000, 201,263 1,521,744) 109/_.____|_.-_- 
* Sale price. a Capital and surplus to be increased. ¢ Capital stock paid in; authorized amount islarger. & Capital to beincreased. p Amount 
paid in. zEx-dividend. y New stock. » Oct. 31 1914, Last cals. 4 Apri] 16 1914. A Feb. 21 1914. nm March 4 1914. ¢ Dec. 31 1914. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 





UTAH—WNat. banks March 4; State institutions latest returns. 


WEST VIRGINIA—Nat. benks March 4; State institutions latest returns. 






















































































































































































Surplus Gross | | | Surplus Gross 
Capital. | & Profits.| Deposits. | Pat . Bid. | Ask. Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. 
| | | | { 

Salt Lake City— 3 $ 3 Per |share Wheeling— $ $ 3 Per \share 
Continental Nat Bk 250,000 60,669, 2,023,283) 100 179 |180 Bank of Ohio Valley) 175, 000 35,134) 1,004,788} 70} 80 | __... 
Deseret Nat Bank. 500,000 624,920 3,212,133) 100, 313 |314 Centre WheelingSav 25,000 34,944 566,341) 100) 228 |____- 
Deseret Sav Bank. 100,000 34,196) 2,725,916, 1001084 (1085 | Citizens’ Nat Bank 100,000 25,000, 1¢102,092/ 100/______ 126 
Farmers’ & Stock- | City Bk of Wheel__| 150,000, 214,619! 2,109,155] 100|_.-._-..__. 

growers Bank... 300,000, 23,809! 418,290) 100 91 92 Commercial Bank-| 100,000 136,042! '429'700| 100} 200 |__... 
Merchants Bank.. 250,000 42,560) 1,075,973' 100 90 | 95 German Bank. _-_- 80,000, 620,000 2,840,833) 100] 525 |___.. 
McCormick & CoBk  600,000' 277,414/ 6,549,932) 100) 290 (291 Germania Half-Dol- | 
Nat Bk of Republic 300,000, 319,782) 3,482,819) 100! 203 |206 lar Savings Bank 50,000 104,462 1,102,991) 100) 225 |____. 
National City Bank 250,000) 59,689} 881, 241, 100, 118 /|120 Nat Bank of W Va_| 500,000 4330,934 ¢ 2,883,047/ 100! 157 |_____ 
National Copper Bk 300,000 66,249) 1,980,489| 100 99 /|100 Nat Exchange Bank 500,00 581,092 2,429,420) 100)... _ 220 
Salt LakeSec&TrCo 300,000/ 128,749) 1,135, 238) 100, 124 /130 People’s Bank_..._| 100,000 79,661; 479,775) 20)...... 30 
Utah State Nat Bk 600,000  202:617| 3,986, 071| 100, 212 {214 uarter Savs Bank_ | 73,200 51,032, 410,850) 100)______ 152 
Utah Sav & TrCo_| 300,000 41,782) 1,077,449) 100, 94 | 95 uth Side Bank. 25,000 1C7,621' 957,670! 50) 175 |___.- 
Walker Bros, B’kers 500,000) 101,523) 4,528,149, 100) 208 [210 Dollar Sav & Tr 6a 500,000 819.662 4,078,286) 100)..---- '250 
Zions 8 Bk & TrCo 500,000 286.477! 6.516.583 100. 401 |406 Security Trust Co_| 300,000 239,574 1,212,836) 100|/_____- 1/180 
VERMONT—Nat. banks March 4; State institutions latest returns. WISCONSIN—Nat. banks March 4; State institutions latest returns. 

~ Barre— | | | Per \share 
Barre S Bk & Tr Col 50,000} 48,257) 1,775,386 100,__.___|____- | | 
Granite 8 B & T Co! 75,000; ¥ Br °% 5, eee epee La Crosse— | Per |share 
People’s Nat Bank_| 100,000) 25,062, e473,170 100)_..________ Batavian Nat Bank! 400 000; 204,889 3,070,363) 100|__.._.|.--.. 
Quarry S Bk & TCo! = 100,000) 5,211 | | * alan scat ealiaia Exchange State Bk) 25,000 11,041 379,574) 100)-.-.__|_-_-_2 

Burlington— | Per share, | Nat Bk of La Crosse 250,000, 477,876) 3,996,101) 100)_...._}_..__ 
Howard Nat Bank.| 300,000! 333 ,537| 1,041,345, 100|._..__|._.__ Security Savs Bank 30,000 7,992 416,658) 100|__._--|----- 
Merchants Nat Bk_;| 150,000) 166,124) 322,183 100/__--_._--_- State Bk of LaCr’se 100,000 62,992, 1,501,051) 100/...-../..... 
Burlington Tr Co. 50,000  257°734| 3,189,039 100,_.........- | | | 

Mont pelier— | Per share Milwaukee— Per |\share 
CapitalS B&TCo 100,000} 82,436 2,219,962 100 150 _____ Badger State Bank_| | 100,000, 53,129 1,017,803 100, -----.|_.... 
First National Bank) 100,000 43,919} 840,827 100 130 ___- First National Bank 3,000,000 1,273,633 25,640,010, 100| 200 201 
Montpelier Nat Bk) 150,000) 168,214) 1,389,940 100, 200 ____- German-Amer Bank 5 :000) 87,907 3,130,711) 100) 140 {145 
Montp’rSB&TCo, 100,000) 217,774; 3,607,081 100, 300 ____- Germania Nat Bk_ 300,000, 211,087) 4,762'636) 100, 145 |150 

Rutland— | Per share. | Marine Nat Bank__| 500,000 794;079| 7,763, 176, 100; 235 [240 
Baxter Nat Bank..| 100,000 67,269} 357,571 100______ 115 Marshall & Ar 500,000 684,963 13,129,591; 100) 250 |255 
Clement Nat Bank.| 100,000! 234,539, 1,609,693 100,______ 300 Mer & Manufac Bk 400,000 67,053 1,492, 770, 100} 98 (100 
Killington Nat Bk_| 100,000 80,242) 189,142 100\______ 120 | Milw Nat Bk of W, Merged in First N ational Ba'nk 
Rutland Co Nat Bk} 100,000| 69,419 604,656 100 120130 | Nat Exchange Bank) 500,000, 640,617, 6,167,909 100, 212 213 
Rutland Trust Co./ —50,000/ 121,000, 1,286,000 100 -_--_- 200 | Second Ward Sav B 1,000,000 523,971/16,792,898 100, 170 |_.... 

| | , Wisco NANG") a,a00'000, 1tbs'a57 2.678301 100 "360°" 301 
. . - sconsin a “ , 4 1 
VIRGINIA—WNat. banks March 4; State institutions latest returns. Citizens’ S & Tr Co In hands of Tecel ver| . - — 

Lynchburg— | | Nl Piret Trust Co....| 300,000 197,129] ~....... ER FRE 
vires National Bank 675,000 491,494) 2,747, 1294, ES eae Wisconsin Trust Co 500,000 266, 329| 1,411,164 100) 155 (160 

Lynchburg Nat Bk 500,000 7563,974/n1,907,238} 100)______|/_____ : 

ational Exch Bk- Merged in Lynchb’rg |g eee ata patter WYOMING—National banks Sept. 12 1914. 

Peoples Nat Bank_| 500,000 523,049) 1,565,679)____|______|_____ 
Lynchburg Tr & SB 150,000, 246,629] 1,611,806|....|....._|...~~ Cheyenne— ] Per |share 

Norfolk— | er |share. | Citizens Nat Bank_| 100,000, 26,682) 620,108|____|______|_____ 
Bank of Norfolk. - -. Consolidated with Sjeaboard N'|! at B ™, First National Bank 100,000; #112,719) 2,294,345). .../....../_...-. 
Citizens Bank-----! 600,000; 564,767) 2,783, 574 100) 210 | _.... Stock Growers N B|_ 100 1000, 0125,000 02,300, a hee 
Marine Bank----- | 110, 223,140) 628,588 100; 280 |--..- Wyom Tr & Sav Bk 60,000! 41,000! '428,000]--.-|_-----'-_.__- 
Mercantile Bank-_-| 100,000 14,027 76,739 ea beokebed 
Nat Bk of Comm’ce 1,000, ‘000 959,930) 5,418,260, 100; 200 (205 
Notaik NeeBose™" a,on0'a09 S57't9n) ees'en9| 100) 493135 a 

orfo at Bank_-| 1, ’ } ’ ’ ’ 172 5 
Seaboard Nat Bank) '300,000 89,360] 1,140,708| 100| 128 |130 Returns are of date June 30 1914. 

Virginia Nat Bank-.| 500,000 128,534} 1,397,082} 100; 135 /|140 

Petersh Sv & insCo 200,000 726,661| 2,370,669 201.” |" Havana— sod | Per |share 
Nat Bk of Peters 100,000  299,047| 1,895,923] 100|.-----|..... | Nat Bank of Cuba-| 5,000,000) 1,716,054/29,314,117) 100) 109 _|----- 
Virginia Nat Bank. 400,000 178,221; 1,505,692) 100)/______/_.__. 

Richmond— Per |share CANADA. 

gmreremeP Mapes rena seen te) 1” Is 
ank of Com Tr ‘ , ° 185 |200 
Broad-Street Bank.| 200,000 138,602) 1,485,065, 25; 48 | 52 RE PAG ee PO. SY WS. 
Broadway Nat Bk_| 200,000 28,200 99,216} 100! 75 | 95 ee ee ee 
Central Nat Bk ofR 350,000 71,634) 785,742) 100) 120 |125 MANITOBA. 
First National Bank 2,000,000 1,210, "864 12,840,023! 100) 227 (230 
Main Street Bank-__| "Merged in Broad way Nat. |Bk. c | | 
Manchester Nat Bk 150,000, 21,814 314.319 100; 75 |100 | Capital Reserve 7 ‘ 
Mech & Merch Bk. 100,000 119,030) 668,934) 100) 235 (245 | Paid in. Fund. | Deposits. |Par.| Bid. | Ask. 
Merchants Nat Bk-| 200,000 1,308,842) 6,729,578) 100.1000 {|____-~ . eee 
Nat State & City Bk’ 1,000,000, ¢753,479/t5,029,415| 100) 194 /200 ‘Prices are |per cent, (not per sha're. 
Planters Nat Bank. 300,000 1,552,189] 5,847,751) 100| 700 /|800 Winnipeg— & | Per |cent 
Richm Bk & Tr Co 477,400 67,178 464,997) 25) 23 24 Northern Gown Bk 2,858,629 150,000 attains ne 
Sav Bank of Richm 200,000, 261,307) 1,252,472) 25!) 88 92 
Union Bk of Richm 219.750 491,569] 1,241,619| 50) 325 |340 
Old Dominion TrCo 1,000,000 1,125,591| 856,479) 100) 193 |198 NOVA SCOTIA. 
Richm Tr & Say Co 1,000,000 104,962) 618,767; 100; 93 | 96 
Virginia Trust Co_. 1,000,000 295,702] 1,380,109) 100} 170 |175 Helif p Ss 
alitax— er icent,. 
WASHINGTON—Nat. banks March 4; State institutions March 4. Bk of Nova Scotia_'|g6,500,000)12,000,000 64,073,169) 100;#261 /|_.... 

Seattle— Per |share. | | 
Bank for Savings-- 400,000 5,624 637,769) 100/______ 100 
Canad’n Bk of DE séadcdo’ B,208. B00 20Glkccccdloccecc ONTARIO. 

Dexter-HortonN Bk! 1,200,000 273,894 8,985,085 100|______ 275 

First National Bank; 300,000 129,590 4,412,904! 100/______ 250 | 

Ger-Amer Merc Bk! 200,000 "4,744 1,191,190, 100|-_--_- 100 | | 

Mercantile Nat Bk.| Merged in Ger.-Amer Merc_|ntile| Bank Hamilton— Per cent. 

Metropolitan Bank. 100,000 135,461 2,055,013; 100) 300 (_____ Bank of Hamilton. 3,000, i 3,600, — 32,594,243; 100,*#201 ({-.... 

Nat Bk of Comm’ce| 1,000,000 1,230,725 10,984,675, 100|_____- 1325 

Nat Cy Bk of Seatt| 500,000 127,935 2,002,482) 100|_...._. 175 Ottawa— 

People’s Sav Bank- 100,00 249,242, 2,097,913) 100)______}_____ Bank of Ottawa_-_. 94,000, 000 4,750, on 38, 718,392' 100,#207 /..... 

Scand-Amer Bank.| 500,000 546,674 9,983,735! 100/______| 210 

Seattle Nat Bank__| 1,000,000 290,677 12, 180, 547| 100)______/265 Toronto— 

State Bk of Seattle.; 100,000 22,406 8,564) 100/.____. 140 Bank of Toronto... 95,000,000 6,000, 000 42,873,329, 100, *211 |_.... 

Am Sav Bk& TrCo} 600,000 86,104 i 908" 706| 100|._.._- 1150 Can Bank of Comm 15,000,000 13,500,000 164,655053, 60 *203 |____- 

North Bk & TrCo_| 100,000 34,649 1,256,406 100\_____- (135 Dominion Bank... 6,000,000 7,000,000 58,120,042) 50*227 |___.. 

Union Sav & Tr Co 600,000 218,699 3,959,429) 100)______ 1140 Home Bk of Canada g1,945,174 666,666 8,536,393 100)... _.- | om ibioes 

Northw Tr&SDCo} 100,000 21,923 1,023,243) 100 ______ 1130 Imperial Bk of Can g7,000,000 7,000,000 52,759,503, 100 *210 |_.... 

Dex-Hort T&S Bk 400,000 134,400 6,490,930! 100,______ haar Standard Bark_.__| 3,000,000 4,000,000 36,841, 379) 50\*215 |-.-.. 
| | Sterling Bk of Can_| 1,195,647 300,000 6,316, 148] 100}.._... lownee 

Spokane— | Per |share. | Traders Bank. ___-~ Merged in Royal Bank of Ca nada 
Bank of Montreal -| 100,000 Rae SE eee | lUUlUC“‘(i‘ OCC; COS | 
Exchange Nat Bk__| 1,000,000 224,671 5, 307, 967, 100 150 /|160 
Fidelity Nat Bank.| 200,000 55,370 92,978 100, 135 /150 
Old National Bank_| 1,000,000 633 '997 10" 680" 918 100 150 (160 QUEBEC. 

Scandinav-Amer Bk| 100,000 4,565 652,699 100 110 (120 
Traders’ Nat Bank-.| 1,000, 000 Consolidated with Spiok &| E Tr |Co Montreal— | | | Per |cent. 
Spok & East Tr Co_; 1,000,000 267,527 8,169,130 100 125 (140 Bank of Montreal__|/ 16,000,000, 16,000 ,000)201817, 2, 234 
nion Tr & Sav Bk! '500,000 136'270 648,697) 100 120 |130 Bank of Br Nor Am 4,866,666 3,017,333'39,340,930| » |*145 |_.... 
Washington Tr Co.| 200,000 46,482 714,424) 100, 120 (135 Banqued’ Hochelega g4,000,000, 3 *700,000| 20,400,341} 100|*149 |_.._. 
| Per |share. | Internat Bk of Can, Absorbed by Home |Bank of Clanad|a, Tor|onto 

Tacoma— | Merch Bank of Can 7,000,000 7,000,000/60,443,220) 100)*180 |..-.. 
Nat Bk of Comm’ce)| Merged in Nat Bank of Tacoma Molson’s Bank... .|g4,000,000 4 "800 ,000\35,993,271| 100/*201 |_.--- 
Nat Bk of Tacoma_| 1,000,000 172,546 7,303,413 100)____- — Provinc’l Bk of Can g1,000,000 650,000) 7,865,730) 100}___._-|..... 
Pacific Nat Bank--. Merged in in Nat Bank of Tacoma! | Quebec Bank----_- 2,734,620, 1,308, '667|12,396,934| 100/*119 |... 
Puget 8d State Bk 32,337 652,869 100 115 140 Ro al Bk of Canada 911560000 12,560,000 133,594623, 100\*221 |__._- 
Scandinav-Amer Bk! 200/000 29,741 2,362,019 100, 80 |125 Oueb bec— | | 
Bankers Trust Co... 300,000 14,229 569,666 100, 100 /110 Banque Nationale_| 2,000,000 1,700,000/18,285,907| 100/_.-__-- etna 
Fidelity Trust Co_.| 500,000 461,621 3,663,961) 100 175 /180 Union Bank of Can 95,000,000 3,400,000/53,612,673, 100,140 |_-__- 
Tacoma 8S B & T Go| 200,000 29,240 969,874)____/______ tert 








* Sale price. 
z Ex-dividend. 


e Par of this bank is £50 
s March 4 1914. 


r New stock. 


third of a share in Dexter-Horton Trust & Savings Bank stoc 


a Capital to be increased 
t Dec. 31 ny d,O0ct. 31 1914. e July 11914. 


e Ex-rights. 


n Sept. 12 1914.. 


g This is capital paid in; authorized amount is larger. 
o Apr. 18 1914. & Includes one- 























JOHN BURNHAM & COMPANY 


Bank Shares 
Unlisted Stocks and Bonds 


Investment Securities 





THE J‘G-WHITE COMPANIES 







J. @ WHITE & COMPANY, INCORPORATED , 


FINANCIERS 


THE J. G. WHITE ENGINEERING CORPORATION 


/\ > ENGINEERS—CONTRACTORS 
ORO 


THE J. G WHITE MANAGEMENT CORPORATION 


MANAGERS—OPERATORS 
43 EXCHANGE PLACE .. . NEW YORK 
CHICAGO LONDON SAN FRANCISCO 





Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 














THE FINANCIAL REVIEW 


This well-known year-book of Financial Facts and Information issued annually in March 
is a handsomely bound volume of nearly 320 pages. It furnishes a complete record of financial 
and industrial events and markets for the preceding calendar year, with extensive statistics re- 
garding crop, and other productions, foreign commerce, output of the precious metals, stock and 
bond prices, etc., for a term of years. 


Price of the Review, bound in cloth________________- $2.25 


Parties desiring ten or more copies can have their names stamped on the covers, in gilt, at 
reduced prices. 


COMMERCIAL & FINANCIAL CHRONICLE 
138 FRONT STREET, NEW YORK 









































J. P. MORGAN & CO. 


| WALL STREET, CORNER OF BROAD | 

































































| NEW YORK 

DREXEL & CO., PHILADELPHIA | 
CORNER OF 5TH AND CHESTNUT STREETS INj 

MORGAN, GRENFELL & CO., LONDON __|{f 

NO. 22 OLD BROAD STREET 1 

1 

MORGAN, HARJES & CO., PARIS i 

31 BOULEVARD HAUSSMANN | 

Securities Bought and Sold on Commission. 
Foreign Exchange. Commercial Credits. | | 
Cable Transfers. | 
|) Circular Letters for Travelers available in all parts of the world. | 






































